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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES . CHARTS 
A 
AGRICULTURE 

Dairy Products: cash income . OO La OnL Olas OO! 

exports: value 435,75, V5, 147, 183 

retail price index . : 140 
Employment 181 
Farm Operating & wigs ‘Costs 55, 110 . : OD 
Field Crops: cash income . ; 50, 126,161 : 56, 161 

wholesale price index . , . 139 

Grains: acreage & production . 127 


See also GRAIN & PRopUCcTs and WHEAT 
Income 
Livestock—see CaTtLe & Meats ane LIVESTOCK 
Loans: chartered banks 
Price Indexes 

See also individual Pommnodities*t or 

groups and WHOLESALE PRICE INDEXES 

See also individual commodities or groups 


ALUMINUM 
Exports: value 


ANIMAL PRODUCTS 
Imports: value . 


Wholesale Price Index F 
See also CATTLE & MEAaTs and LIvEsTocK 


ASBESTOS 


Exports: value ‘ 
Production: value & volume 


B 


BALANCE OF INTERNATIONAL PAYMENTS 
Estimates 
Merchandise Trade Balance 


BANK DEPpoOsITS 
Bank of Canada & Chartered Banks 


Inactive Notice Deposits . 


Bank Loans—See CHARTERED BANKS and LOANS & INVESTMENTS 


BANK OF CANADA 
Assets . 


Deposits 
See also BANK DEPosITs 
Foreign Exchange 
Investments 
See also INDUSTRIAL DEVELOPMENT BANK 
and Loans & INVESTMENTS 
Liabilities 
Note Circulation 
See also NOTE CIRCULATION. 
Reserve 


BaNks—See BANK OF CANADA and CHARTERED BANKS 


5O, 126, 161; 175°. 5 365 16) 


SO ae 5 me ieke: 
55, 110, 226 . a, 109 


43, 75, 115, 147, 183 


17, 61,97, 129; 165, 


201 
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44, 76, 116, 148, 184 
52 
79, 80 
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21, 47, 65, 83, 101 45 
119, 133, 151, 169; 
187, 205 
117, 131, 149, 203 


M, 22, 48, 66, 84, 
102, 120, 134, 152, 
170, 188, 206 
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Unless otherwise stated tables and charts refer to Canada only. 
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TABLES CHARTS 
BEVERAGES 
Exports: value . ; : : : : ; ‘ . : , : . 44, 76, 116, 148, 184 
Financial Statistics . , : : : 5 J : é Z : : 10, 24, 89, 192, 211, 
213 
Imports: value . ! , 4 ' : : P : 5 ; : : 17, 61, 97, 129, 165, 
201 
Production: index . . ; F : 4 : : ; ; ' . Pooar : : : 156 
Bonp IssuEs 
New Issues and Retirements . Z : ; : : : eee OOM aol 
Summary of Changes in Currency of Payment : E : : : oS, OOmLaoun ysl 
See also GOVERNMENT Bonpbs 
BusINEss ACTIVITY . : ; ; ; A : ‘ : 5 i ‘ : M 
C 
CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: total ae & ungtd. ene currency of ane : . 38 
Deficit . A : ; : : b 87 
Loans from ecwatten ; 4 ; : : : ; : : OST 
New Issues—see BOND Issues. 
Retirements—see Bonpb IssuEs 
CAPITAL IssuEs—See Bonpb IssuEsS 
Car LOADINGS 
Volume 
CasuH (Chartered Banks) . . ; : ; : : : ‘ : , eee. : P MENG: 
CasH INcomME—See FARM INCOME 
CasH Ratio (Chartered Banks) ; ; Ines F : ; : ee VI 
CATTLE & MeEatTs 
Average Price. 5 : : : : : : : : . ; 5 aly 
Exports: value . eh ert : ; : : ‘ 4 : : : ‘ 43, 75, 115, 147, 183 
Marketing . : : ; : d : : ; : 5 : : LOZ 
Retail Price Indexes . . : ; 5 : , f : J ; ; ; ; : ; 140 
Revenue Freight Loaded: volume ; : i : : P ae . 95, 144 
Whalesale Price . : : : : ; 2 : ; i t P s p : : , : 157 
CENTRAL ELEctTRIC STATIONS—See ELECTRIC POWER 
CHARTERED BANKS 
Assets . ; : : 5 : : ; : ‘ : 4 : : ; M, 22, 48, 66, 84, 102, 
120, 134, 152, 170, 
188, 206 
Gashy) F ‘ : . ; ‘ : . ; : : : : Vigaee . ; : 150 
Cash Ratio . ; ; : : ; : : P : ¥ M 
Deposits: annual classification ‘ ‘ : ; 5 é : : ; ’ 189 
Canadian total . ‘ : ; : 2 4 ; , : ; Wie : : é 63, 81, 100, 150, 168 
current : ; ; é F : 3 : ‘ 5 3 : : 63, 81 
demand & notice. ‘ ; : ; 5 i ; : ; M, 21, 47, 65, 83, 101, 99, 167, 185 
/ 119, 133, 151, 169, 
187, 205 
public savings . ' , : : : : P : ; : ; ‘ : OS ROU 
ae Bank of Cahads : ‘ : ; é , f : ) M 
Ota ee : ; ' , : : , , ; : : M 
See also BANK Deposits 
Investments ‘ : : 7 : ; ; : ; ; Mea : : : 100, 168 


See also Loans & INVESTMENTS 
Liabilities. 2 : : : . ; ? f ; : . ; ; M 
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CHARTERED BANKS—continued 

Loans: annual classification 
Galle : : 
Canadian total 
current 
total ? : : : 

See also LoANS & INVESTMENTS 
Note Circulation—see NOTE CIRCULATION 
Security Holdings—see Investments (above) 


CHEMICALS & ALLIED PRODUCTS 
Exports: value 
Financial Statistics 


Imports: value 


CLOTHING 
Financial Statistics 
Production: index é 
Retail Price Index: Canada 
U.S.A. 
Retail Sales Index 


CoAL 
Financial Statistics 
Imports: value 


Production: value & volume 
Revenue Freight Loaded: volume . 
Wage Rates: index 

Wholesale Price . 


COMMERCIAL FAILURES 
Number & Liabilities Involved 


COMMUNICATIONS 
Employment: numbers 
Financial Statistics 
Payrolls : 
See also TELEPHONES 


CONSTRUCTION 

Contracts Awarded: value: by area & type . 
index 
residential . 
total 

Employment: index . 

number 
Loans: chartered banks 


Payrolls ; é 
Wage Rates: inde 


COPPER 
Exports: value 
Production: value 


volume . 


CORPORATE FINANCE 
Balance Sheet 


Source & Use of Funds 


CORPORATE PROFITs . 
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44, 76, 116, 148, 184 
10, 33, 89, 192, 211, 
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17, 61, 97, 129, 165, 201 
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10, 89, 192, 211 
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193-196, 212-225 
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TABLES CHARTS 
Cost oF LIvING INDEXES 
Component Indexes: Canada . : ; F ; : 3 : é Petey Be ; ; ETA e7 2928 107 W108: 
158, 
WES AS: : : ! : 5 : : : ; 108 . : : Me TOT, LOS ITE 
Farm Index : : , i ; ] ; ; ; : : d : Sorel Oe : a OS) 
CoTTON 
Imports: value . d : : ; ; : : : : : ‘ : 18, 62, 98, 130, 166, 
; 202 
Wholesale Price: raw : ‘ P ; : 2 . : : ; : : ; : : : 17, 
CREDIT BUyING—See DEPARTMENT STORE SALES: Cash & Credit 
CURRENT LOANS—See CHARTERED BANKs: Loans 
D 
Dairy PRODUCTS 
Cash Income , : i : ; ; s ; f : A Ge, He II, EDO NLOL 
Exports: value . E ‘ : : 5 ‘ ; } F : . ‘ 48, 75, 115, 147, 183 
Retail Price Indexes . ; : . ‘ : : : : f : ; 4 : ; ; ‘ 140 
DEPARTMENT STORE SALES 
Cash & Credit . : 3 : : é ; : ; ; . : 3 ; ; ; : L733, 
Index of Value . : f : : : : ’ , . : : NAAR S15 Oe wees 
DEPpoOsIT CERTIFICATES 
Amount Outstanding : d : ; : : : : : : ! 37, 69, 88, 128, 171 
Net New Issues or Retirements : : : : ‘ ; 3 Pe OuOO tl oul 
Deposits—See BANK DEposiTs, BANK OF CANADA, and CHARTERED BANKS 
DiIvipENDs—See INTEREST & DIVIDENDS 
DoMINION FINANCE—See PuBLic FINANCE: Dominion 
E 
EARNINGS 
Average Hourly & ee manufacturing . : ‘ . 8, 94, 141 ; 2 (8; 97, 940141 
Personal : : ; : : : ; : : : : 176 
See also PAYROLLS 
ELEcTRIC POWER 
Sapacity  . , : : : : : : : ; : : : : : ee), 
Consumption: volume : ‘ . : ROS LOO 
Exports: volume ; : ‘ : , : : : ; : : . 58, 160 
Financial Statistics . : ; : : : 1 : : ’ : ; 10, 36, 89, 192, 211, 
225 
Production: index. , : : ‘ ; : é : ‘ ; : WEG. ; ze *90 
volume . d : ' ' ; s ‘ : , : : M, 53, 160 , : O55) 
ELECTRICAL APPARATUS 
Exports: value . : ; : : : ; B : ; ; : ‘ AS OLD Asse 
Financial Statistics . , ; ; : , : ‘ ; F j : 10, 29, 89, 192, 211, 218 
Imports: value . 4 : : ; : : : 5 F : : 5 18, 62, 98, 180, 166, 202 
EMPLOYMENT 
By Regions : : ; : ; : : el Sie: : : Si 
Index: by industries ; ; : = 57, 93 
total : : ; 3 : , : : 4 : ; : f Mera 93 ; grt | a 
Numbers: by industries. ; 2 : ; ; ; : , : . 58, 142 


EXPENDITURE—See PERSONAL INCOME & EXPENDITURE and PUBLIC FINANCE 


Exports—See EXTERNAL TRADE 
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TABLES CHARTS 
EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise Trade Balance (below) 
Capital & Current Account Items . 79, 80 


Exports: value: by commodities 


by countries . 
total , 
Imports: value: by commodities 


43, 44, 75, 76, 115, 116, 

147, is 183, 184 

M é : oo) AO, Foy TIES 146 
175). . 16, 78, 146 

Wee UNS}. 61, 62, 97, 98, 

129, 130, 165, 166, 201, 


202 
by countries . Viggee ‘ i . 16, 78, 114, 146 
total WAS) : : . 16, 78, 146 
Invisible Items 79, 80 
Merchandise Trade Balance : : Vie, ; . eT OS 7See1 46 
Merchandise Trade in Balance of International Payments 79, 80 
Re-exports: value : 15, 42, 60 
Retained Imports: value . 15, 42, 60 
Tourist Trade: receipts & expenditures!” 79, 80 
F 
Farm INCOME 
56, 126, 161 . SO Lol 


Canada: by products & regions 
total : 


FARM OPERATION & LIVING CosTs 


FARM PRopUCTS 
Exports: value 


66, 126, 161,175. 36,161 


B05) TIO ee “alte LOD 


43, 75, 115, 147, 183 


Price Index: by province & total 55, 110, 226 . : 109 

Revenue Freight Loaded: volume . 95,144 . ; s. 95, 144 

Wholesale Price Index: Canada Mia: é 3 ay DEER 
UES:AS M 


FERTILIZERS 
Exports: value 


FIELD Crops 
Cash Income 
Wholesale Price Inde: : 
See also GRAIN & PRODUCTS Che WaeEat 


FISHERIES 
Exports: value 


44, 76, 116, 148, 184 


66, 1260161 DEOL 
: : : eo hae 


44, 76, 116, 148, 184 


Loans: chartered Panis 189 
Foop PRropuctTs 
Employment Index 57, 93 
Financial Statistics 10, 23, 89, 192, 211, 
PA 
Production: index L56u 2 ; , 156 
Retail Price Index: Canada M : : + 84; 92, LO7 140 RIES: 
U.S.A. 108 . t ; ee OF BIS: 
Retail Sales Index f ; 74, 138, 159 : d Ws} 
Revenue Freight Loaded: volume : 95,144 . é . 95,144 
Wholesale Price Index: Canada Vie 5 : : jIPD5 
LUG M 
WES A, Mar ‘ , S IPSY 
FOREIGN EXCHANGE 
Gold & U.S. Dollar Holdings . 208 - 
Gold & U.S. Dollar Transactions . 79, 80 
FOREIGN EXCHANGE CONTROL BOARD 87 


FOREIGN TRADE—See EXTERNAL TRADE 
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Forest PropuctTs 
Employment: index . 
numbers 
Exports: value 
Financial Statistics 
Imports: value 
Loans: chartered banks 
Payrolls : 
Revenue Freight Loaded: volume : 
Wage Rates: index 
See also NEWSPRINT and PAPER, Woop PULP & PUuLPwoop 


Fruits & VEGETABLES 
Imports: value 
Exports: value 


FuEL & LIGHTING 
Production: value by region & total 
Retail Price Index: Canada 
U.S.A. 


FuNDED DesBtT—See PuBLic FINANCE 


FURNITURE 
Retail Price Index: Canada 
U.S.A. 
Retail Sales Index 
Furs 
Exports: value . 
Imports: value . 
G 


GoLpD 
Financial Statistics: mining companies . 
Non-Monetary: exports: value 


Production: value 
volume 


GOVERNMENT Bonps 
Amount Outstanding: by currency of payment and issuing body 
Investments: Bank of Canada & Chartered Banks 


Chartered Banks 
New Issues . ! 
Prices: Yields: Domestic: eee 


U.K. 
U.S.A. 


Retirements 
Sinking Funds 
See also PUBLIC FINANCE: “Debt 


GOVERNMENT FINANCE—See PUBLIC FINANCE 


GRAIN & PRopUCTS 
Exports: value 
Financial Statistics 
Imports: value ; 
Revenue Freight Loaded: volume : 


TABLES CHARTS 


57, 93 

58, 142 

44, 76, 116, 148, 184 
10, 89, 192, 211 

18, 62, 98, 130, 166, 202 


GO Ne I OL) NOS Sibel 


17, 61, 97, 129, 165, 201 
43, 75, 115, 147, 183 


51 
Mies 92 
108 
NES ge OZ 
108 
Way OS LD Ovaa. | piers 7S 


44, 76, 116, 148, 184 
17, 61, 97, 129, 165, 201 


10, 30, 89, 192, 211, 219 
M, 44, 76, 79, 80, 116, 


148, 184 

BP . : ey | 
M, 52 “. ; 3 LOS 
38 


22, 48, 66, 84, 102, 118, 132, 204 

120, 134, 152, 170, 

188, 206 

: : 100, 168 

37, 69, 123, 171 

VEE : : 2 6. Dy Ap 9pA9, 190; 67, 68, 
85, 86, 103, 104, 121, 
L221 335 136,193, 194 


207 
M. : ; « 1, 39, 905 68, 86, 104, 
122, 136, 154, 207 
M-% : : 10 ShI9790, 68, 86-104, 


122, 136, 154, 207 
37, 69, 123, 171 
38 


43, 75, 115, 147, 183 
10, 89, 192, 211 

17, 61, 97, 129, 165, 201 
95, 144 
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GRAINS 


Acreage & Production: by provinces & total 


See also WHEAT 
Gross NATIONAL EXPENDITURE 


Gross NATIONAL PRODUCT 


H 


HraLtH & HospiTaL CAaRE—See Pusiic FINANceE: Public Welfare 


HipeEs & LEATHER 
Financial Statistics 
Imports: value 


HOUSING 
Government Expenditure 


I 


ImportTs—See EXTERNAL TRADE 


INCoME—See CORPORATE PROFITS, EARNINGS, FARM INCOME, INTEREST & 
DivipENDs, PAYROLLS, and PERSONAL INCOME & EXPENDITURE 


INDUSTRIAL DEVELOPMENT BANK 


Capital Stock held by Bank of Canada 


INDUSTRIAL PRODUCTION . 


INTEREST & DIVIDENDS 


INTERNAL TRADE 
Commercial Failures 
Employment: index 

numbers 
Payrolls 


IRON ORE 
Imports: value . , : 
Production: value & volum 


IRON & STEEL 
Employment Index 
Exports: value 
Financial Statistics 
Imports: value 
Production: index 
See also STEEL 


L 


LABOUR FORCE 
Employment & Unemployment 


LAUNDRIES 
Wage Rates: index 


LEAD 
Exports: value 
Production: value 
volume . 


TABLES 


127 


175 


175 


10, 89, 192, 211 
17, 61, 97, 129, 165, 201 


87 


20, 46, 64, 82, 100, 118, 
132, 150, 168, 186, 204 


156 . é : ~ 90,156 


9-14, 23-36, 79, 80, 89, 
175, 176, 191-196, 212- 
225 


(OR A : me 20 
57, 93 

58, 142 

58, 142 


17, 61, 97, 129, 165, 201 
52 


57, 93 

43, 75, 115, 147, 183 

10, 27, 89, 192, 211, 216 
17, 61, 97, 129, 165, 201 
156 . és ; 156 


181s ; : oa abet 
93 


43, 75, 115, 147, 183 
52 
i? ee a gaia 
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LEATHER—See HipEs & LEATHER 


LIVESTOCK 
Average Price 
Cash Income 
~ Marketing ; 
Revenue Freight Loaded: volume : 
See also CATTLE & MEATS 


Loans & INVESTMENTS 


Bank of Canada & Chartered Banks: Dominion government securities . 


other securities 


Private F 
See also PUBLIC FINANCE 


Loccinc—See Forest PropuctTs 


M 


MACHINERY 
Employment Index 
Exports: value 
Financial Statistics 


Imports: value 


MAGNESIUM 
Production: value & volume 


MANUFACTURES 

Commercial Failures 
Earnings: average hourly & weekly 
Employment: index . 

numbers 
Hours Worked : 
Loans: chartered banks 
Payrolls ; 
Production Index: durable & non- fiurable 
Revenue Freight Loaded: volume . 
Wage Rates: index . 
Wholesale Price Index: Canada 

U.S.A. 

See also individual commodities or groups and BUSINESS Activity | 


MERCURY 
Production: value & volume 


METALS 
Production: value 
volume . : : 
Revenue Freight Loaded: volume : 
Wage Rates: index : 
See also NoN-FERROUS METALS 


MINERALS 
Employment: index . 
numbers 
Loans: chartered banks 
Payrolls 
Production: lidex 
value 
volume . 
See also GoLp and Now-Mrrattic ‘MINERALS 


TABLES 


162 

56, 126, 161 
162 

95, 144 


22, 48, 66, 84, 102, 
120, 134, 152, 170, 
188, 206 

22, 48, 66, 84, 102, 
120, 134, 152, 170, 
188, 206 

175 


57, 93 

43, 75, 115, 147, 183 
10, 28, 29, 89, 192, 
211, 217, 218 

17, 61, 97, 129, 165, 201 


CHARTS 


56, 161 


118, 132, 204 


46, 64, 82, 118, 132, 
204 


70 
8, 57, 94, 141 
186 

90, 156 

95, 144 

125, 139 

125 

5] 

95, 144 

90, 156 

51 

155 
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Monry—See BANK OF CANADA and CHARTERED BANKS 


MoneEY SUPPLY 


Motor VEHICLES 
Exports: value 
Imports: value 


N 


NATIONAL DEBT—See PuBLic FINANCE 


NATIONAL INCOME—See CORPORATE PROFITS, FARM INCOME, GROSS 


NATIONAL PRropwucT, and PAYROLLS 


NATURAL GAS 
Financial Statistics 
Production: value & volume 


New IssuEs—See Bonn IssuEs 


NEWSPRINT 
Canada: exports: value 
production: volume 
wholesale price 


North America: supply, Consumption & Seas : 
U.S.A.: shipments to and consumption by publishers 


NICKEL 
Exports: value 
Production: value 
volume . 


Non-FERROUS METALS 
Exports: value 
Financial Statistics 
Imports: value 


Non-METALLIC MINERALS 
Exports: value 
Financial Statistics 
Imports: value 
Production: value 

volume . 


Revenue Freight Loaded: volume 


NOTE CIRCULATION 
Bank of Canada 


Bank of Canada Netive & Chartered Banks) 


O 


O_Lp AGE PENsions—See Pusiic FINANCE: Public Welfare 


P 


ParEeR, Woop Putp & PULPWooD 
Exports: value 
Financial Statistics 
Imports: value 


Revenue Freight Loaded: volume 


See also NEWSPRINT 
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21, 47, 65,°83, 101, 45, 117, 1311493 
119) Tao, 151 169,, 202 
187, 205 


43, 75, 115, 147, 183 
17, 61, 97, 129, 165, 201 


10, 89, 192, 211 
52 


44, 76, 116, 148, 184 


M, 59, 160 

; ‘ 157 
59, 160 

Bee UO 6) ck op pee 
43, 75, 115, 147, 183 

52 

IN Nays Tora w BED, 


44, 76, 116, 148, 184 
10, 31, 89, 192, 211, 220 
18, 62, 98, 180, 166, 202 


44, 76, 116, 148, 184 
10, 89, 192, 211 
18, 62, 98, 130, 166, 202 


52 ; : oy 

52 

95,144 . : ow OF a2 
M 


M, 21, 47, 65, 83, 101, 
119, 133, 151, 169, 187, 
205 
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44, 76, 116, 148, 184 

10, 26, 89, 192, 211, 215 

18, 62, 98, 130, 166, 202 
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_ PAYROLLS 
By Industries 
Index 


PERSONAL INCOME & EXPENDITURE 
_ PETROLEUM 


Financial Statistics 
Imports: value 
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TABLES CHARTS 
58, 142 

M . ! : fae Bev’ 

Gu ‘ ; 2 176 


10, 32, 89, 192, 211, 221 
18, 62, 98, 130, 166, 202 


Production: value & waleamne : 52 
Revenue Freight Loaded: volume . 95, 144 
Wholesale Price . SOY 
~ PowER—See ELEcTRIC POWER 
4 _PRicEs—See individual commodities or groups or Cost oF LIv1NG, 
Farm Propucts, RETAIL PRICE INDEXEs, and 
WHOLESALE PRICE INDEXES 
PRINTING & PUBLISHING 
Financial Statistics . : ; : : é : 5 : . ; . 10, 89, 192, 211 
_ PRopucTIoN—See individual commodities or groups or 
BusINEss AcTIvity, ELECTRIC PowEeR, and MANUFACTURES 
_ Prorits—See CoRPORATE PROFITS 
_ Pusitic DeEBT—See PuBLic FINANCE 
_ Pusiic FINANCE 
Canadian National Railways—See CANADIAN NATIONAL RAILWAYS 
Dominion 
Agriculture: expenditures : : é eb al Abeer en ae Tete V6 
Annuities. : : : ‘ : : ; ‘ ; a RSs) 
Balance at Bank of Canada ; ; : : 7M 
Bonds—see Debt (below) and GovERNMENT Bonps 
Cash Requirements . ; : Py keys 
Debt, Funded: direct & guaranteed: by currency of payment . OS 
direct (net)  . : t SESS 
Deposit Certificates—see DEPOSIT CERTIFIC ATES. 
Expenditures: by items . .  . ; ; : 5 : : Se 
total . 5 : : , i : 4 : 3 , 175 
Family Allowance Payments . k : ; : ‘ : SG 
Housing: expenditures. ; ‘ : : : : ee oT, 
Interest : ; : : : , ‘ ; : ; ; ; ESerSS 
Investments 5 : ; . ; ; ‘ : : ; : 5 text 
Loans . : , : : ; : ; : : 2 GSA 
New Issues—see Banat [scons 
Public Welfare . : ; ; 8 : : : : ‘ 3 . 87,176 
Public Works. : ; ; 5 Sea S 7 
Repatriation of Donia Boats See in ‘Condon j A : ae A S0) 
Retirements—see Bonp IssuEs 
Revenue: by items . ‘ : : : . ; pt: : » 6s 
Succession Duties. ; : : ; : : : F 5 ss 
moasation: colection: byitems, <'°. 4 |.s0 4 aw av 088 
excess profits .  . ; Se ee: Sam Re ee EA ESS 
; income : : ; : : ; é : ‘ +, 18s 
Transportation: meade SOP a Se ER Oy > Re Le «Ff 
Treasury Bills—see TREASURY BILLS 
War, Demobilization & Veterans Expenditure. : : : 4 SH 
War Savings Certificates & Stamps * Pe a ex iyress 
War Service Gratuities & Reestablishment Credits , 2 : OND rex 
Wartime Prices & Trade Board. . ‘ ‘ ; : ; a 87 


See also U.N.R.R.A. 
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TABLES 
PuBLic FINANCE—continued 
Dominion & Provinces 
Subsidies & Grants 87, 179 
Tax Agreements: transfers 87, 179 
Municipalities 
Debt Outstanding: by class of municipality and province 209 
Education: expenditures . ; 210 
Expenditure 210 
Loans: chartered banks 189 
Public Welfare 210 
Revenue. 210 
Sinking Funds : 209 
Taxes: collection: by items 210 
Transportation: expenditures . 210 
Provinces 
Agriculture: expenditures : 180 
Debt Outstanding: direct & gtd.: by currency of payment 38 
direct & indirect: by province & total . 177, 178 
Education: expenditures . : : 180 
Expenditure 180 
Loans: chartered bake 189 
New Issues—see Bonp IssuEs 
Public Welfare 180 
Retirements—see BOND IssuEs 
Revenue : 179 
Sinking Funds : 38, 177 
Taxation: collection: by items) 179 
Transpertation: expenditures 180 
Provinces & Municipalities 
Subsidies 180 
PuLpwoop—See PAPER, Woop PuLp & PULPWOOD 
R 
RAILWAYS (STEAM) : 
Car Loadings: volume M 
Revenue Freight Loaded: volume 3 95, 144 
Wage Rates: index 93 
Raw MATERIALS 
Wholesale Price Index: Canada & U.S.A. M 
RELIEF 
Official 79, 80, 180 
See also PUBLIC FINANCE: Public Welfare 
RENT 
Index: Canada IME 
WrovAs 108i 
RETAIL PRICE INDEX: 
Canada. M, 74, 138, 159 
Ws: 108 . 
See also individual commodities or groups 
RETAIL SALES 
Apparent Volume : : : 
Index 74, 1388, 159 
Value 


See also DEPARTMENT STORE SALES 


RETAIL TRADE 
Financial Statistics 


Loans: chartered banks . 


LONSD,1S9,) O27, mclee 


224 
189 


CHARTS 


95, 144 


125 


92, 108 
108 


7, 71,92; Py oe, Ue 
137, 158, 197 
7,107, 4358 


Dg boy Lot, 
197 
Dei Mey, MEME 
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RUBBER & PRopUCTS 
Exports: value 
Financial Statistics 
Imports: value 


Personal 


SECURITY PRIcES—See GOVERNMENT BONDS 


SERVICES 

q Commercial Failures 
Employment: numbers 
Financial Statistics 


Payrolls 


SILVER 
Production: value & volume 


STEEL 
Production: volume . 


-STocK EXCHANGES 

Common Stock Price Indexes . 
Market Value of Listings 
Member Borrowings 

Shares Traded: value 


a ih 


TAXATION 

Direct: personal 
Income : J 
Indirect: less subsidies 


TELEPHONES 
Financial Statistics 
Wage Rates: index 


TEXTILES 
Employment Index 
Exports: value 
Financial Statistics 
Imports: value 
Production: index 
See also CoTTON 


MBER—See FOREST PRODUCTS 


ToBAcco 
Financial Statistics 


Tourist TRADE (International) 
_ Receipts & Payments 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


SECURITIES—See BANK OF CANADA, Bonp IssuEs, CHARTERED BANKs, 
a 
GOVERNMENT Bonps, Loans & INVESTMENTs, and PuBLIc FINANCE 


See also CORPORATE PROFITS and PuBLic FINANCE 
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TABLES CHARTS 


44, 76, 116, 148, 184 
10, 89, 192, 211 
17, 61, 97, 129, 165, 201 


AGO eae se of A EO 


; : 70 
58, 142 

10, 34, 35, 89, 192, 

211, 223, 224 

58, 142 


52 
MT: ; . 40,124 


105 . on tas en LOS: 
105 . eae aie LOD. 
105 . : fa phos, 


176 
88 
175 


fof), ey, Palla 
93 


57, 93 

43, 75, 115, 147, 183 

10, 25, 89, 192, 211, 214 
18, 62, 98, 130, 166, 202. 
PAM. Se eel ohhh J56 


10, 89, 192, 211 


79, 80 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
TRANSPORTATION | 
Employment: index . .  . ae het, ei RAMA Baliye na foro 
numbers. P . : : ; ; ‘ : : ; 58, 142 
Financial Statistics . : . : J ; ; 5 | ite ; : 10, 89, 192, 211 
Loans: chartered banks . : : : , ; ; : ; ; : 189 . : ; : 186 
Payrolls 2 5 : : ; : : : , t : : Pos, 0142 
Production: index . 3 ; ‘ ; ; : : ’ s ; f 156 
Wage Rates: index . : : : : : : : é : 3 5 heb) 
See also RAILWAYS (STEAM) 
TRADE—See EXTERNAL TRADE and INTERNAL TRADE 
TREASURY BILLS 
Canada, U.K. & U.S.A.: tender rate. é ; ; : : : eel 
Dominion Government: amount outstanding : : : : : aot, 69, 88.123 17 
net new issues or retirements : ; : . of, 69, 123, 171 
Provincial Governments: amount outstanding. - : F ‘ : gers alyes: 
U 
UNEMPLOYMENT—See LABOUR FORCE 
UNEMPLOYMENT INSURANCE 
Claims & Benefit : ! ; ‘ : : . ; ‘ 3 ; : Pee 
Government Expenditure ; \ ; ; : : ; : : / 8h 
Number of Persons Receiving Benefit: by province . oh Mey Slr eae LL, 
total 2 ; ; : : ‘ 111 
Total Revenue . I : , : ; : ; . i ’ : : 111 
U.N.R.R.A. : ! : : : ‘ , : : : : : ; - 79580; 87, 88) 175 
V 
VEHICLES & Parts—See MACHINERY and Motor VEHICLES 
Ww 
WAGES 
Notali ’ : : f : 7 ‘ ; ; , ; : : ' 175 
Wage Rates: index: by industry . ; : : ; : WIS L9S 
See also EARNINGS and PAYROLLS 
WHEAT 
Acreage & Production: by province & total . : : : ; : A 127 
Exports: volume : ; : : : ! : : ; : ; 5 Allee 
Statistical Position . : ; ’ : ; 2 , : . : : 163 
Supplies & Distribution . : : : : : : : LG S 190m 2 LO 
Wholesale Price . : : : : ; : : : A F : . : , ; : : 157 
World Supplies: stocks & production . : : : : : ; py LOO... ; ; s WEE 
WHEAT & FLOUR 
Exports: value . ; ; ; ; : : Z : : : : a) 435576, 115 147 183 
volume : : , : ’ . ; : 5 : : : L6Sa f s ‘ 163 
See also GRAINS 
WHOLESALE PRICE INDEXES 
Canada : : é x : : ; : : ; ; : : , IW . : : VM HOP MONS JiAay. 15%, 
U.S.A. . : Z , ; ‘ , } : ; : M: . ; 7 oh a retly TUS 


See also individual commodities or groups 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 

WHOLESALE PRICcEs . : : : ; : : : : 5 : s : : : : : ; 157, 
WHOLESALE TRADE 

Financial Statistics . . : f l : ; : : : : : 10, 34, 89, 192, 211, 223 

Loans: chartered banks . ; : ‘ : . : : ri if : 189 
Woop Propucts—See Forest Propucts 
Woop PuLtp—See Paper, Woop Pup & PuLPpwoop 

Z 

ZINC 

Exports: value : : ; . ; ‘ : i A : 44°76, L1G; 148, 184 

Production: value : : : : : : ; : : é 4 : 52 


a) volume . , / . ! : : : ‘ ; : : SA) : : e 155 
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STATISTICAL SUMMARY 
BANK OF CANADA 


Tables Charts Pages 


I BANK oF CANADA: 
Liabilities and Assets. : ‘ ! As ; . : 4 : f : he Re 


II CHARTERED BANKs: 
Liabilities and Assets. ; ‘ ; , : : ; , ‘ x : ee Lee? 


III Security PRicEs: 


Govt. Securities Payable in Canada only . 3 
Yields of Dom. Govt. Bonds, Payable in Canada only 3 
Govt. Securities, Canada, U.K. and U.S.A. : 4 
Vields of Govt. Bonds, Canada, U.K. and U.S.A. 4 
IV BustneEss ActTIvitTy : 5 
Retail Sales: Value and A pparent Volume 5 
V WHOLESALE PRICES 6 
VI Cost oF LIVING ; : : : : : ; ; : 7 
Cost of Living Indexes: Canada and U.S.A. a 
VII AVERAGE Hourty & WEEKLY EARNINGS & Hours WoRKED IN MANUFACTURING 8 
Average Hourly and Weekly Earnings in Manufacturing 8 
VIII CorPorRATE FINANCIAL STATISTICS FOR 709 COMPANIES: 
Total 709 Companies: Profits. } : ; ; : : : ; 9 
Source and Use of Band: : p ; d : f ‘ 10 
Year-end Balance Sheet ; : : : P : : 10 
By Asset Groups: 1. Assets over $10mm. . ; ; ; : ; : Sac a 
2. Assets $5 -- +S 10mm... J E : ! ; ; ; 12 
3.. Assets $1°>- $5 mm. . : : : . , : d 13 
4. Assets under $1mm. _ . : : ‘ : é ; . 14 
IX ImporTs AND Exports By CouNTRIES : . F , : : : : ; . 5 
Imports and Exports : ; : : : : : ; : Re KG) 
Merchandise Trade Balance ‘ : ; ; I : ; ; : 16 
X MERCHANDISE IMPORTS : 5 : f 2 f ‘ , : ; : : ar dist bes 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. | Most of the figures in the Summary are, for want of space, given toa 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SusscripTION: 25c per copy, post free. For particulars apply to the Research Department, Bank=ofCa 
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JANUARY 194 


Millions of Dollars ae E4 
inn i Prec nnN mith Ciihiyisc se 
Chartered Bane Cash Special cuNe a ? T 

N otes ere x Total Dee Demet ts pe we a Other bin 

in Tills B of CG eposits Cireubition Accounts A 


eS | | | ee 


Average of 
Month-end Figures 


1935-10 Mths. 36.7 175.8 212.5 20.7 6 - 50.1 6.6 y 
1937-12 Mths. 46.2 193.7 239.9 24.3 {4 - 94.9 ds oe Z 
1939 oe 55.6 212.6 268.2 29.8 10.2 - 129.3 11.0 4 
1943 e 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,] 
1944 s 122.2, 404.7 526.9 41.2 26.1 28.7 §21.3 36.7 1,4 
1945 > 138.1 454.8 592.9 56.7 36.2 iG lay 940.9 42.4 1,é 
1946 <4 144.3 528.8 673.1 99.4 76.9 20 981.7 40.5 1,é 
1947 ~ 152.9 512.0 664.7 140.7 65.8 hi 1,009:1 38.1 1,§ 
End of 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,§ 
Feb. 129.2 493.6 622.8 215;7 15.3 L.0> (1800857 36.3. .| Tf 

Mar. 147.3 936.3 683.5 159.8 64.6 2 1,005.9 30.9 1 

Apr. 164.8 542.6 707.4 195.7 69.3 120) 989.1 34.9 1,§ 

May 142.4 477.6 620.0 179.4 58.5 120--)tO0se2 BI0 1,6 

June 151.8 474.4 626.2 105.6 04.4 LOe- FL 000s 36.0 1,é 

July 165.1 468.3 633.4 124.1 63.7 ef 988.6 36.7 1,8 

Aug. 144.4 014.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,9 

Sept. 170.1 481.1 651.2 128.2 62.0 LOT OG 2s" 38.6 1,8 

Oct. 142.8 048.7 691.5 143.4 162 ai 1,036.6 46.2 1,3 

Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,9 

Dec. 183.9 DaOee 720.1 68.8 67.5 2.0 PAO 2ies 40.4 1,8 


- 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exche 
representing foreign exchange held for account of foreign clients. (3) Includes *‘Other Securities." *May 1940 and subsequent figures give effect to the en 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that 


II—CHA 
Millions of Dollars 


LIABILITIES 
Deposits Securities 
Notes D Canadian Total See DOM.-PROV : 
Demand| Notice ae Paw Deposits: Foreign Deposits Caasdee ee ee poe 
(1) (2) Under 2 yrs.| Over 2 yrs. 
Average of ail 
Month-end figures 
1926 169 553 | 1,341 53 1,958 | 330 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 15@ 
1932 132 486 | 1,376 82 195540 cole 2,322 186 490 206 
1937 110 691 | 1,574 90 2,082 | 421 2,840 240 445 674 68 
1943 50 1,619 | 1,864 Dal 3,962 | 588 4,679 | 413 1,598 807 167 — 
1944 37 1,864 | 2,273 570 4,686 | 716 5,531 527 1,842 | 1,149 209 
1945 29 1,986 | 2,750 653 553878 | 771 6,278 593 1,863 35134 228 
1946 23 2,155. | 3,327 483 5,993 | 806 6,919 673 1,573- |, 162 276 
1947 20 2;139-| -3,681 404 6,278 | 8d1 Clr SU 665 Sil 152 524 290 
End of ; i , 
1947-Jan. 21 2.087 \ea,060 613 6,271 | 819 7,203 676 5 ES Fs Sf 21828 
Feb yal 2,145 | 3,586 440 6,211 | 864 7,184 623 ISLS 9a 2 ssa 319 
Mar. Za) 1,996 | 3,619 Sto 6,232 | 885 i2el 684 1,148 | 2,429 260 
Apr. 20 2 OOo .0a4 5d 6,404 | 880 7,386 707 L,OC7 | -2°548 304 
May 20 2,053 | -3,682 330 6,125 | 847 7,075 620 S15 || 62,002 295 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 
July 19 2,126 | 3,689 305 6,229 | 858 7,194 633 Vote ZAuBou 309 
Aug. 19 2/058.) 3,774 353 6,247 | 858 7,214 659 120 Ve 22652 301 
Sept. 19 2,163.) 3,806 224 6,262 | 843 pe 5 by 651 634 |-2°627 279 
Oct. 19 2,200.1 oehoo 267 6,337 | 832 7,286 691 084 | 2,562 206 
Nov. 18 2 AZ Neca 442 6341 aia Sou 7,279 685 690 | 2,422 282 i 
Dec. 18 ay AS) me ees B40) 376 6,473 | 824 7,406 720 (ok te eso 271 (= 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. ai 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and L 
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ANADA 


Millions of Dollars 


ASSETS 
Reserve Securities All 
3 = Reserve |Dom.-Prov.|Dom.-Prov. Fe 
ster | Foren mesasve | Rese [Under | Over” | Totai® | Aces] Othe 
A ee A SS SA AOE a A ed (ae ale (ieee a 
Average of 
Month-end Figures 
y 1.4 7.6 160.1 56.41 Oia 95.6 123.0 3.4 3.9 1935-10 Mths. 
) 2.0 19.0 203.5 56.50 59.7 97.7 163.9 - 0.9 1937-12 Mths. 
3 - Pis(mle2o2.0 ml ao7e7 2. Wy. 142-80 < 46,2.) “18941 2 6.75] 1989 4 
* * * * * * 

— 18.8 18.8 791.2 | 339.5 | 1,130.6 — 20.2 1943 oe 

— 44,1 44.1 831.1 | 573.6 | 1,407.1 4 29.3 1944 sts 

— 173.9 173.9 1,028.5 | 595.9 | 1,634.4 10 31.8 1945 *; 

= lie 27.3 1,247.3 | 583.4 | 1,842.4 - 29.1 1946 es 

- Nas. 5 LG 571 456:6' + 1,891:5 3 26.5 1947 Ks 

End of 

- ie) 1.0 1,196.8 | 718.8 | 1,930.6 — 24.3 Jan.—1947 

- 1.0 1.0 L234) *%38-9.1-1,926.2 — 32.6 Feb. 

— 12, 1.2 1,146.9 | 757.5 |.1,919.3 _ 25.4 Mar. 

- ft -0) 1.0 CASON 750-2" F952 .2 4.0 40.2 Apr. 

— 120 1.0 1,123.0 | 731.0 | 1,869.0 _ 26.3 May 

- 4.0 4.0 1,063.7. | 716.0 |.1;794.7 - 25.4 June 

a a 7 1,081.9 | 722.6 |1,819.5] — 27.0 | July 

— 2.4 2.4 1,141.5 720.3 | 1,876.8 _ 24.0 Aug. 

- 1.9 1.9 1,088.0 | 744.7 | 1,857.7 — 24.5 Sept. 

- af Gf | 1,136.4 | 799.4 | 1,960.8 = 28.1 Oct. 

— 1.4 1.4 1,039.9 | 820.6 | 1,885.5 — Zee Nov. 

—- Al) 2.0 1,022.0 | 858.5 | 1,905.6 = 18.7 Dec. 


MBEMNNS aDeNS TO Sls Gal nin ae 
- for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
nimum gold reserve requirement has been suspended. 


3ANKS 
: RS ee ee Millon sop Donors 
ETS DAILY AVERAGE DATA 
Loans Gach Percent Total 
CANADA ABROAD Total face Canadian of Cash to! Active 
hea: FE SORE IOS Ae tar Assets Canade Deposits Canadian : Note. (S) 
Public Olle Call Current (@) Deposits | Circulation 
SS a ee De Sa a To Ieee EEG ca Average of 
Daily Figures 
934 87 250 261 2,864 192 1,958 9.8 | 195 
1,343 EY2 301 248 3,528 191 2,293 eek 205 1929 
1-032 165 84 172 2,869 172 1,955 8.8 | 158 1932 
L332 117 68 165 3,317 240 2,o00 L023) 200 1937 
1,053 62 81 102 5,149 423 3,895 10.9 | 688 1943 
1022 44 100 114 5,990 538 4,575 LIS eI 835 1944 
1,100 30 108 131 6,743 603 5,284 11.4 | 951 1945 
1223 44 87 15S 7,430 672 5,916 11.4 | 992 1946 
1,693 54 76 198 7,811 670 6,209 1058-1 W013 1947 
1,448 33 85 181 7,768 (aul 6,185 LED 1,000 Jan.—1947 
1,468 38 13 191 7,751 685 6,290 L029 tT ,000 Feb. 
1,507 48 84 188 7,799 671 6,102 LieO- Tsk O63 Mar. 
bool 47 79 200 7,970 691 6,233 Tikine sie O13 Apr. 
1,623 4l iD 207 7,649 677 Gabe2 LO | 1,005 May 
1,667 42 79 191 7,750 648 6,178 LO Ae e008 June 
ea 46 80 184 7,769 642 6,164 10.4 | 1,003 July 
LcoU 5D. 84 183 7,795 644 6,196 10.4 1,007 Aug. 
1,789 66 Sl 193 7,782 648 6,195 LORS OLS Sept. 
1,859 71 69 205 7,865 666 6,216 10.7 1,025 Oct. 
‘ 1,985 80 64 222, 7,860 677 6,291 105° 11,081 Nov. 
| 1,921 78 56 234 | 7,974 680 | 6,291 | 10.8 } 1,040 Dec. 
arioO* 29 0 


Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
o4 D v 4 7 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations - 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield 
Annual Average 
92.23 320 3.10 Zoe ee | 1.40 
1942 94.53 Sal7 3.06 S05 218 1.48 
1943 94.67 Saf SHON ZO 2:23 [2 
1944 96.79 3.10 2.99 2.68 DAS 1.46 _ 
1945 97.79 3.07 2.93 2.54 1.93 1.39 4 
1946 103.68 270 2.61 2.32 1.69 1.39 = 
1947 104.00 D7 Dine. 17d: 143 4 
Monthly 4 
1947—Jan. 103.88 2.60 231 RGD! 1.41 4 
Feb. 103.88 2.74 2.59 2.29 1.73 1.41 4 
Mar. 103.88 2.74 2.59 2.26 1.74 1.42 — 
Apr. 103.88 2.74 2.60 2.28 17D. 1.43 q 
May 103.88 2.74 2.59 PX iE 1.76 1 .44 F 
June 103.88 2.74 Doe, 220 Ve 7> 1.44 — 
July 104.08 273 2.55 2.23 1.74 1.45 4 
Aug. 104.25 Dest. Zoe 22 1.23 14) 
Sept. 104.37 Dal 2.55 
Oct. 104.01 2.73 2.55 | 
Nov. 104.00 FRY is 25S 
Dec. 103.99 LT 236 
1948—Jan. 100.97 JEG ES, 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


50 > > vo>t > ‘ CGO > a . 


Sf —~ 


a 


THEORETICAL 5 YEAR BOND a 


3.8% 


1936 1937 1936 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. Feb. 1st. 
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III—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Tender Rate Nearest 15th of Month 


| 


Average of Business Days 


a SS oe ied : Cage RU ee Se 
| Price Yield Price Yield Price Yield 
Annual Average | 
ones ~ 100-08 45"2:99° 1 -100:18: | 2:49 fF * 385 1.004 375 
1945 : ms —, | 100.57 | 2.95 | 101.95 | 237 | [365 695 | 375 
1946 104.56 2.05 105222 ee 105.08 Zeal» 388 OP 379, 
1947 | 104.84 | 2.59 | 104.04 1 2.6f | 10418 | 2.20 406 OJ Mano oD 
Monthly | 
1946—Sept. | 104.75 2.61 105.83 2.46 103.63 2.24 .402 08 SV) 
Oct. | 104.75 ZeOl 106.58 2.39 103.99 22 395 506 375 
, Nov. 104.79 2.61 108.46 Dia) 104.09 IA 396 SO7, 376 
Dec. 104.77 | 2.61 | 108.85 | 2.22 | 104.19 | 2.20 | .396 500 | .375 
1947—Jan. 104.76 2.61 108.54 IGA) 104.68 jit | 399 500 (37D) 
Feb. 104.83 2.60 107.65 Th hes 104.78 2.16 399 506 376 
Mar. 104.85 2.60 | 105.54 2.47 105.07 2.14 | 399 506 376 
Apr. | 104.75 2,00 | 106.01 2.42 105.04 2.14 .407 510 376 
May 104.89 2.59 106.47 WEB Ys 104.97 2.14 | .407 IOS 376 
June 105.00 296, 1,105.84 2.43 104.58 Daly | 407 506 376 
July 105.00 258. 103.27 2.67, 104.18 2220 408 504 594 
Aug. | 104.85 209 99.86 3.01 104.21 2.19 411 509 741 
Sept. | 104.86] 2.58 | 100.11 | 2.99 | 104.35 | 2.18 407 Bye | 789 
Oct. | 104.81 2.59 101.87 2.81 103.84 2272 .410 DOD 827 
Nov. 104.75 2.59 102.44 D> 102.44 Ve 9 408 507 912 
Dec. 104.75 2.59 | 100.82 2.92 101.99 22308 2409 Sd 948 
' 1948—Jan. 102525 2.80 100.93! 2.90 | 101.03 2.42 .410 J14 .976 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-19. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 
Daily Opening Quotations 


io 


es ae t 
2.3% 
Uns SST 


—— 
2% % DUE 15 DEC , 1963-68 


Lar 


9% 


“poe 


DOM. OF CANADA 


25% 3% OVE | SEPT.,1961-66 a 2.5% 
21% 2.1% 
: UNITED KINGDOM 

MAR. 


3% DUE 15 APR, 1959-69 
2.9% 2.9% 


3.1% 


1947 1948 
Security is not eligible for commercial banks before Dec. 1, 1952. (1) Jan. 19. 


Ree 
s 


Annual Totals 


1929 
1932 
1937 


1943 
1944 
1945 
1946 
1947 
Monthly 
1946—Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Aug. 
Sept. 
Oct. 
Nov. 


PERCENT 


30 


NY 
eacrallaniccoSincesshenictnetine aa 


JAN. FEB. MAR. APR. MAY JUNE JULY AUG SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV.. 


a) | 


(1) Source: Newsprint Association of Canada. : 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Nov. 1947. 


VALUE. 


& APPARENT VOLUME 


.B.S. unadjusted index of Value of Retail Sales. Does not include automotive trades, fuel dealers and the retail distributors of alcoholic beverages, 
-B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price index. 
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IV—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- 
PRODUCTION identi | 
Central Con- Car +] 
News- entral | struction | Loadings | Value (3) 
Gold Nickel Steel : Electric | ; : 
Print Stations ae | ape Unadjusted| Unadjustec 
ne ne ee ee ees a eee nd fiteie June 1 June 1 
Thousands | Thousands | Thousands | Thousands Millions Millions , 2 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs} of Dollars Thousands 1941 = 106 


a 


a | 


1,754 33 869 1,889 9,354 110 3,268 = 65.1 — 
1,928 55 1,543 2,727 | 13,897 129 3,002 140.5 77.8 = 
3,044 15 380 1,919 | 12,296 | 29 2,180 93.1 57.2 — 
4,096 112 1,571 3,648 | 17,934 | 56 2,634 103.8 14.6 | ae 


3,651 144 3,004 2,983 | 35,719 79 3,467 150.8 120.4 144.9 _ 
2,923 137 3,016 2,992 | 35,054 131 3,661 165.7 119.8 148.2 | 
2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 | 
2,833 96 2,330 4,143 | 31,063 213 3,690 218.5 113.5 142.4 
3 ,024* 115* | 2,945 4,447 | 37,350 197 3,957 251.4 123.0 172.64 
231.2 7.8 88.7 370.7 2,046] -19.2 325 232.2 113.2 | 143.1 
230.0 8.1 76.6 330.1 2,476 13.5 324 244.5 114.9 145.6 | 
241.0 8.7 123.8 376.4 2,725 21.5 371 218.3 116.6 149.8 
231.3 8.8 222.6 364.3 PY EE: 16.0 349 261.1 119.6 A 
229.4 8.6 237.3 342.0 2,877 10.2 295 203.2 121.6 a) 
260.9 9.9 233.8 377.9 3,006 25.3 331 250.7 126.1 
247.6 wa6 234.2 366.1 3,069 22.5 352 282.4 126.5 
258.8 ta) 256.5 396.3 3,281 Lad 388 245.2 127.6 
252.2 9.9 255.4 364.5 3,211 20.2 356 310.6 129.5 

249.8 368.9 3,389 321 240.5 130.8 


(2) Total output less exports and secondary power. (3) 8 Leading industries. First of mont. 


RETAIL SALES: VALUE AND APPARENT VOLUME 


PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR ence 


WS 
2 
XQ 
PEEL ED lee Se OE RSE 
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0 


1946 1947 


.NUARY 1948 


V—WHOLESALE PRICES 
Index 1935-39 = 100 


Average of Mths. 


1926 
1927 
1928 
1929 
~ 19380 


1931 
1932 
1933 
1934 
1935 


1936 
1937 
1938 
1939 
1940 


1941 
1942 
1945 
1944 
1945 


1946 
1947 
Monthly 
1945-July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1946—Jan. 
Feb. 
Mar. 
Apr. 
= May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec: 


1947—Jan. 
; Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


CANADA 


Dominion Bureau of Statistics 


Farm 
Producte 


144.4 
138.6 
136.3 
140.8 
119.5 


78.9 


65.5 
69.3 
83.5 
Soez 
97.9 
117.4 
102.9 
92.6 
96.1 


106.6 
127.1 
145.4 
155.3 
160.3 
165.0 
177.4 


166.7 
161.5 
156.1 
156.4 
158.1 
160.4 


161.3 
162.0 
161.4 
164.4 
165.7 
168.8 
170.7 
LO 7-1. 
164.5 
164.2 
164.5 
165.6 


168.0 
169.0 
170.0 
‘gale 
174.0 
175.7 
177.8 
178.8 
181.9 
181.3 
186.6 
193.9 


Raw 
Materials 


138.3 
138.2 
134.7 
134.9 
Aik ek 
85.6 
ork 
78.3 
87.8 
91.3 


97.9 
116.6 
100.6 

93.4 
104.1 
1k I al 
124.6 
tS ak 
143.8 
146.1 


151.5 
180.4 


148.5 
147.4 
145.5 
146.1 
146.6 
146.6 


146.6 
147.9 
148.0 
149.7 
150.9 
151.9 
152.4 
150.2 
149.7 
155.3 
157.0 
157.1 


159.3 
165.1 
71.2 
Wee] 
ee 
178.8 
181.2 
184.1 
184.6 
191.7 
197.1 
200.7 


Foods 


153.0 
132.2 
132.4 
133.0 
123.8 


93.6 
81.8 
84.8 
92.7 
93.6 


97.6 
108.0 
102.5 

98.3 
105.6 


119.0 
130.5 
136.2 
154.8 
137.5 


143.0 
162.8 


141.2 
139.5 
136.7 
138.0 
139.1 
138.3 


137.8 
138.0 
138.3 
142.0 
143.0 
144.0 


146.0 
143.6 
143.0 
146.1 
146.8 
146.4 


148.3 
148.4 
149.5 
153.1 
157.0 
158.4 
160.2 
161.8 
lrg Te 39 
176.3 
183.1 
185.6 


Manu- 
factures 


131.4 
126.8 
124.8 
122.2 
114.7 


98.3 
wes 
92.2 
96.5 
SEL 
63K 
105.8 
120.8 
98.9 
Le 


LG. 
120.8 
122.3 
123.0 
123.5 


129.8 
154.0 


123.5 
123.5 
123.5 
123.7 
123.9 
123.9 


125.2 
125.5 
126.1 
129.6 
129.6 
tO 
130.0 
130.9 
131.1 
133.2 
133.2 
133.6 


136.3 
140.3 
141.5 
146.9 
149.0 
151.9 
152.7 
153.9 
161.6 
167.5 
172.7 
173.5 


U.K. 
Board of Trade® 


Farm 


Products 


151.6 
130.8 
139.3 
138.0 
116.2 


85.3 
63.4 
67.6 
85.9 
103.7 


106.4 
UR beer 
90.1 
85.9 
89.1 


108 .4 
139.3 
161.3 
162.5 
168.8 


195.5 
238.2 


169.7 
167.0 
163.6 
167.5 
172.5 
173.0 


170.9 
172.1 
175.5 
178.2 
180.9 
184.3 
206.6 
211.8 
203.0 
217.5 
223.4 
221.2 


217.1 
224.2 
240.3 
232.9 
231.2 
234.1 
238.7 
239.1 
245.3 
249.6 
247.2 
258.8 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
8 Adjusted to 1935-39 = 100 from base 1913 = 100 in 1926-29 and from base 1930= 100 thereafter. 
3) Adjusted to 1935-39 = 100 from base 1926 = 100. 


An independent series with different weighting and different prices from those included in the ‘Total Index’’. Prices include subsidies. The series 
=e is not directly comparable with the U.S.A. ‘‘Farm Products Index”’. ; 


U.S.A. 


Bureau of Labor Statistics ®) 


Raw 
Materials 


130.2 
125.7 
129.0 
127.0 
109.8 


854 
717 
73.6 
89.3 

100.4 


104.0 
110.4 
oct 
91.4 
93.6 


108.7 
131.0 
146.0 
147.5 
152.2 


175.1 
215.4 


153.0 
151.4 
149.5 
151.8 
154.8 
155.2 


154.0 
154.8 
156.9 
159.1 
160.9 
164.5 
184.5 
189.7 
184.1 
193.6 
199.7 
199.5 


198.0 
201.7 
212.5 
208.5 
206.5 
208.6 
215.2 
217.4 
222.4 
228.0 
228.5 
237.0 


Foods 


126.4 
122.3 
12727 
126.3 
114.4 


94.3 
Fara 
76.5 
89.1 
105.8 


103.8 
108.1 

93.0 

89.0 

SORE 
104.6 
125.9 
135.0 
132.7 
134.3 
164.9 
213.1 


135.1 
134.5 
132.6 
133.6 
136.4 
137.3 


135.6 
156.3 
138.3 
140.1 
141.0 
142.7 
VEZ 
188.4 
166.8 
199.6 
209.1 
202.4 


197.5 
204.8 
211.9 
205.3 


Manu- 
factures 


120.8 
114.7 
115.8 
114.1 
106.3 


93.0 
84.9 
85.1 
94.4 
99.3 


99.0 
105.3 
99.3 
OF 
98.6 


107.6 
iw Fal 
121.0 
12477 
122.9 


139.9 
176.0 


122.9 
122.9 
122.8 
123.1 
123.4 
123.8 


124.3 
124.9 
126.2 
127.4 
128.1 
129.6 
143.6 
149.6 
141.5 
156.5 
162.7 
163.9 


165.1 
168.7 
173.1 
171.4 
17st 
Leet 
173.9 
178.3 
183.1 
186.1 
183.7 
186.6 


Total 


124.1 
118.4 
120.0 
118.2 
107.2 


90.6 
80.4 
81.8 
92.9 
99.3 


100.2 
107.1 
97.5 
95.7 
97.5 


108.3 
122.6 
128.0 
129.0 
131.3 


150.0 
188.3 


131.4 
131.1 
130.5 
131.4 
132.5 
132.9 


132.9 
133.6 
135.1 
136.7 
137.7 
140.1 
154.7 
160.2 
153.8 
166.4 
173.3 
174.8 


175.6 
179.3 
185.5 
183.2 
182.5 
183.6 
186.8 
190.6 
195.3 
196.6 
197-9 
202.4 


VI—COST OF LIVING* 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


Home 


Food Lite Clothing Rent inet Miscellaneous Ae 
Weighting 31 6 12 19 9 23 100 
Average of Months 

133.3 116.8 139.1 115.9 106.1 121.8 

1929 134.7 112-6 134.8 119.7 105.0 121.7 
1932 Soak 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 LOPS 100.1 101.2 
1943 130.7 112.9 120.5 111.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 1224 112 119.0 109.4 119.5 
1946 140.4 107.4 126.3 TINE 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 18 135.5 

First of Month 

1947—Jan. 145.5 109.0 131-5 113.4 129.8 114.7 127.0. 
Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 133.1 113.4 foa20 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 180.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 1507 T1Gs7 142.4 LS 139.8 LLfat 134.9 
July 159.8 aes 143.2 PES 142.5 1G yy. 135.9 
Aug. 160.6 118.6 145.5 LES 143.7 Li G2 136.6 
Sept. 165.3 Lag IRS 152.0 117.8 147.4 LES 139.4 
Oct. 171.3 121.9 154.2 119.9 149.9 ah ints) 142.2 
Nov. 173.6 1226 157.0 119.9 151.4 IWS 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 L222 36 148.3 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEXES : CANADA AND U.S.A. 


INDEX 1935-39-100 MONTHLY * INDEX 1935-39=100 


TOTAL COST OF LIVING 


1200 


180 


140 160 160 


CANADA 


100 00 120 —- = Ji20 
LLL TEETER LEEPER TERETE, = ELLE EEE 


1945 1946 1947 » 1945 19465 1947 


* oe ee month figures plotted at end of previous month; last date plotted January ist. U.S.A.: 15th of month figures; last date plotted 
ecember 15th. : 


ANUARY 1948 8 


TI—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING * 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE HOURLY EARNINGS”) - AVERAGE HOURS WORKED AVERAGE Rey EARNINGS”) 
ents ollars 
1st of Montht a Se Se 
All Manu- Durable Non-Durable} All Manu- Durable Non-Durable} All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 

346— Jan. 67.9 74.7 (ay aye 38.1 37.9 38.7 25.87 28.01 23.88 
Feb. 68.1 (0 61.3 44.1 44.4 43.8 30.03 33.39 26.85 
Mar. 67.9 74.5 61.5 44.0 44.2 43.9 © 29.88 32.93 27.00 
Apr. 68.4 vpayalt 61.8 44.4 44.6 44.2 30.37 33.49 27.32 
May 68.9 (OO 62.4 43.0 43.2 42.8 29.63 32.62 26.67 
June 69.1 7O.! 63.3 42.0 42.1 41.9 29.02 31.62 26.52 
July 70.0 ak -64.1 42.4 42.8 42.1 29.68 32.40 26.99 
Aug. 70.0 8 64.4 43.0 43.2 42.8 30.10 32.75 27.56 
Sept. 70.6 (0.5 65.1 42.7 42.6 42.7 30.15 32.59 27.80 
Oct. 71.4 77.8 65.7 42.9 42.8 42.9 30.63 33.30 © 28.19 
Nov. 72.9 79.4 66.7 42.4 42.5 42.3 30.91 33.75 28.21 
Dec. 74.5 81.8 67.6 43.2 43.2 43.2 32.18 35.34 29.20 
)47—Jan. 76.3 83.3 69.4 38.1 38.0 38.1 29.07 31.65 26.44 
Feb. 76.4 83.5 69.4 43.2 43.2 43.1 33.00 36.07 29.91 
Mar. Geel 84.2 69.9 43.4 43.6 43.2 33.46 36.71 30.20 
Apr. 77.6 84.8 TAM 43.2 43.4 43.1 33.52 36.80 30.39 
May 78.3 85.4 C42 43.2 43.3 43.1 33.83 36.98 30.69 
June 79.9 86.2 13.4 42.9 43.0 42.7 34.28 37.07 31.11 
July 80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 
Aug. 81.3 87.7 74.8 42.5 42.6 42.3 34.55 37.36 31.64 
Sept. 82.2 88.8 Tok 42.3 42.5 42.2 34.77 37.74 31.95 
Oct: 83.4 90.6 (Ose 43.1 43.5 42.6 35.95 39.41 32.46 
Nov. 84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 33.14 
Dec. 50.0 92.8 78.3 43.5 43.7 43.2 37.19 40.55 33.83 


Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
As reported for last week of the previous month. : 
Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939-100 INDEX 1939-100 


0) @) 
ANNUAL MONTHLY 


WEEKLY EARNINGS 


eee 


Oo 
ANNUAL 


I80 =: 180 180 


- 180 


HOURLY EARNINGS i. 


160 SL 160 —*160 160 
140 140 ‘140 140 
120 nen 20 | 120 ave Oa. I20 
WEEKLY EARNINGS ADJUSTED” 
BY COST OF LIVING INDEX 
“100 100 ‘100 eae ee —l00 
ee | |, | LEA SAT em kc eo Ma a | el Pb DO 
1939 40 4! 42 43 44 45 1946 1947 1939 40 4l A2F TAS) 44 45 1946 1947 


(1) One week in the month of highest employment. . : 

(2) 1st of month figures for the last week of the previous month and plotted at the end of the previous month. So far as weekly wages are con- 
cerned Jan, 1st figures are affected by loss of working time during the holiday season and the average of Dec. ist and Jan. ist has been used. 

(3) Earnings Index divided by Cost of Living Index. 
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VITI—FINANCIAL STATIS 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscaAaL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) ........ 
Depreciation Oh So. cana qurcim amie oe ciel eerste 
Investment and Other Non-Operating Income (Net). . 
Bond Interest (incl.Exchange&Amortizationof Discount) 


Net Profit before Income & E. P. Tax Provision .... 
Income & E. P. Tax Provision (ex. Refundable Portion) 


Net Income to Stockhoiders™ ................... 
Forced Saving (Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends............ 


Undistributed Income (ex. Forced Saving) ......... 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 
(Saah wl iyaCemd crate aicasio nd ot ceuer shore ctl cusnchetey enmete teers 


Undistributed Profits (incl. Refundable EPT)........ 
Wenreciauion Charves® econo se: sarees cn sele iene 
Other Non-cash Charges Against Current Income .. 


TotTaL Funps FRoM CURRENT INCOME...... 
lissucvot Common Stoclcas ae coe ee a eee iene 


TOTAL NET SOURCES OF FUNDS..... 


NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 
Innvestinent inelnventories hare eee ere 
Investment in Other Companies.:...........-.-+-:- 
Investment in Refundable Excess Profits Tax........ 
Redemption ol Funded Debt csi cc.crae 3s aos eeens 
Redemption of Preferred Stock. ....ccicossie ec nn.ae eo 
Increase in Misc. Assets (less Misc. Liabilities) ..... 


SUBSUOTADS syne ee. see 
Increase in Working Capital ex. Inventories.......... 


TOTAL NET USES OF FUNDS......... 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


(CEA Ties ah hah hy VE I ee, SCI as Bra Sas pei er ba 8 206 21 5a 2345 e255 
Nearketable Seclinities: sate Meats ae nie ae 209} 198 180 | 172 
Current Nccounts Receivables -s.7. usec rae ce anor 233) 249) » 235) |= 28% 
Ven LOLLCS Ohne Coa ee ae end, pce ieee eee 490} 548] 526] 578 
(ROTAE* CURRENT ASSETS on oiichs eoeue ere ee 1,138 | 1,205 | 1,175 | 1,292 
GurrenteAccountsihavabler cen. o rami ae ee 186) 353)| 1299 1159 
Banke Gans aye ae ence trees 89 89 74 87 
Necruedsiaxes- Payables. a anyect scone moliate one: 56 fl 63 84. 
Accrued Interest and Dividends Payable............ 31 31 30 34 
INET WORKING: GCAPIDAI Henry atte eater iea 826} 861] 879] 928 

Refundable Portion of Excess Profits Tax........... 
Plant, Property and Equipment (Net) ............ 2,405 | 2,419 | 2,407 | 2,882 
Investment in Other Companies (Net)® ............ 305} 314] 299] 316 
Goodwill siranchisesmetcree.sece rn ela toe 136) | See e eel225 | eles 
INiiscellancouseASsetS© aa Sein ae eee ere 90 87 Ue 82 
Miscellaneous LiabilitiesUOe.) 2 oe ie ee eee 51 47 47 a! 
SOTA ace te easy sce ation ce ee 3,711 | 3,765 | 3,737 | 3,775 


CAPITAL AND SURPLUS 


Lepibate beveled DYley Me esha ats meets tana Wee file Seti inate Wald Pte 983 | 965] 950] 946] 909} 882] 855] 887] 816] 884 
Loans from Parent and Other Companies (Net)...... 33 40 36 31 36 39 42 45 28 36 
breterreciocockmOlutstan dings cae eer ere ee 537) 5201) 513 509 | 491 486 | 485) 476! 474) 461 
Commonsgstock Outstanadinoer nn eee ee 1,426 | 1,453 | 1,450 | 1,456 | 1,484 | 1,468 | 1,473 | 1,482 | 1,490 | 1,510 
Earned Surplus and Surplus Reserves®?, . .......... 732 | 787|~ 788] 8383] 888] 993 | 1,099 | 1,186 | 1,273 | 1,869 


3,775 


besjnca ci tessticlot ths, ote haseiacskere ye tate tnrootees 3,765 


3,808 | 3,868 | 3,954 | 4,026 


Nore: For footnotes see facing page. 


10 
09 COMPANIES*: 1936-46 = 
| — NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION Millions of Dollars 


Number 

co, | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Ag) panies (13) (13) (13) (13) (13) 
Grain Mill Products............. 7 Ee the bod eee cele eca lees OF eI OV 2 2.6t la w2. 814-26" nt ® 
a 50 Sore Sial e0 jes8 2 10-1 10:81. 8-) iz) 194 b 11.6) 198 
ie nr 14 SO Ne Oneto-0: (2100-0) |) 510.1. 2664.| 7-5. (asG Sa 8.3 | 1le-lo 198% 
a 4 Ui emaCea a Wee eee late76' Ves 7 0). (6.77| 6.0 16.8 6. Blea Lo oe zed 
. 
a 15 6 7 4 9 8 Ai Mien Leg Oo] apple ele ele oaran tee 
i rz, EVs dOnt S| 2:4) 1/2.3" [BOM et OC eg escent ewe quianian 
Primary Textiles.................] 28 Za eS 1107.08 6.9. 7.7. 8.6 leec6 Os | a et ee Gly eB 
Miscellaneous Textiles............ 14 2 ese ile et Oe S01 26a B44 lo ek Bae eo laes-oll eso lee 
og 29 iii Wp cer te eo Ge abel) el 71s Da en 1 Oni 2.26) earl mea 
Wood Products, (incl. Logging)....] 19 9 1.0 AK ie itell 1.2 1.4 is tl 1.4 2.6 
and Paper................. 23 ete 6:7 A> 76) IB AACS | 13:0 }w 121 | 16 | des 1 Bee 
Paper Products.................. 26 Deb a| 9221 RRS eee 1G ip 274 | eee e OSL eo 4 Oma eee 
Printing and Publishing.......... 12 Ugo eae atlatel gi 4 1.9. Siro 1 ier hon ot] 1-3: RO en 
Iron, Steel and Products..........] 54 4g Me pie BAS ISS: fe 15.37|'914.6:1 4163 1 16.371 162 | 15.65| 8 16.£ 
Miiinery..............5.... | 59 5,9 | 12-6.) 11.0} 988 | 18.0 | 18.0°| 291 | 19.619 18.51) 179-1) i168 


Electrical Machinery. & Equipmen 

Gold Mining... Be On. | 
Other Non-ferrous Metals........ | 
Non-Metallic Minerals (ex. Fuels) .| 


38 38.5 | 40.3) 43.41 43.2 | 40.74 36.7 | 29.1 | 22%4 16.3 14.4] 10.8 
18 59.5 | 85.0 | 56.6 | 68.6] 67.4] 74.1]! 73.0] 68.1] 58.5] 57.1] 68.4 


11 BO Zehr sat o0.e) 927.38 fe 23.01" 24.5.1 20:0 1 29.0) |e 21,7" 4-199. 9 | ots 
33 Son elon 9.1 12.4 Tilo 11.3} 10.4 9.3 10.1 10.6 12.8 
11 8 og al 1.2 1.2 1.2 1.4 L2uh-. A 1.5 IW 


WI olesale Trade & Service........ 


I ul Trade & Service........... 
Beeeric Wiilities................. 


70 3.2 3.9 3.0 5.0 4.7 5.0 0.4 5.8 5.2 6.1 8.9 
34 3.3 4.9 4.8 5.7 5.6 6.8 7.4 7.9 9.2 10.3 15.4 
24 11.4 13.9 13.4 13.5 13.7 14.5 16.5 16.7 15.8 16.1 18.1 


Eemmunications.................]. 6 6.9 paar 8.0 8.1 8.2 9.8 9.9 9.3 9.57 10-2." 10s 
lransportation and Storage.......] 20. a BS 1.2 1.4 22 4.0 3.4 2.6 2.6 2.8 1.4 
Meme ter{tors................. 


1B) sth 5 1.5 8 1.6 2.0 1.8 2.6 2.5 2.0 Le 


a 

Lo | 

‘otal of 709 Companies........ 
ss 


In 
KI 
\ , 
oe 

t 


’ 
1 
] 


709 | 222.9 | 285.4 | 235.7 | 283.2 | 279.1 | 300.3 | 301.2 | 282.2 | 270.8 | 273.8 | 333.6 


z _ THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 9 TO 14 INCLUSIVE 
ie 


_ The tabulation includes all those companies with 1941 assets over $200,000 Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
_ for which consistent reports were available from 1936-46. The accounts in the Source of and Use Funds Statement. 

| of certain companies which were available in some or all of these years were 
| not comparable throughout the period and had to be excluded. The mater- ; : , 
|. ial is of course, subject to all the limitations and qualifications which apply ©) After adjustments relating to tax accruals and other transactions of 
_to the basic accounting statements. DEVIOUS eats 

Special inventory reserves have been deducted. 


(4) Includes amortization of bond discount. 


For purposes of comparability, any special capital charges made against (6) 
_imcome account in company reports have been added back as well as (7) Reserves for depreciation and depletion have been deducted. 
“contingent” and ““general’’ reserves. Special inventory reserves, whether (8) 
_ Shown by the company in operating expenses or as an adjustment to earned 
PG tolus, have been deducted in arriving at Net Operating Profit. For the 


[ Total 709 Companies the special inventory reserves amounted to Se 5a (9) 
,1.7,5.8, 11.1, 6.1, 3.0, 4.3, -1.8 and 2.8 in the years 1936-46 respectively. 


2 neludes deferred development and depletion provision where charged by 
j _ the company. For the Total 709 Companies these amounted to 7.6, 10.4, 
| 10.0, 9.5, 10.1, 10.2, 9.7, 8.3, 8.7, 8.6 and 8.3 in the years 1936-46 respect- 


| ively, (11) Bonds and mortgages outstanding less sinking fund. 


Includes current accounts receivable from subsidiaries and fixed invest- 
ment in. subsidiaries less current and non-current accounts payable to 
subsidiaries. 


| 


Includes bond discount and other deferred charges, deferred development, 
etc. 

(10) Includes pension fund reserves, insurance reserves and advance payments 
on government contracts. 


| The Source and Use of Funds Statement is designed to show net cash (12) Includes contingent and general reserves, capital surplus and the refund- 
received from all sources and paid out for all purposes; revaluations or able portion of the Excess Profits Tax. 

purely bookkeeping transactions which affect items of the Balance Sheet, (13) Includes the refundable Portion of the Excess Profits Tax, amounting 
articularly Plant, Property and Equipment, Preferred and Common to 19.8, 33.5, 28.0, 27.1 and 2.2 in the years 1942-46 respectively. 


| 
| 


Sr hes — —— a a Co en gees ve. es =) ee a4 a a ae 
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VIII—FINANCIAL STATISTICS FOR 709 C¢ 
Millions of Dollars GROUP 1 : ASSETS OVER $10 million : 37 COMPANIES 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 204 | 284) 300) 356)" 887 | 373)) 8387327 |eeoom 
Wapreciation 2 wl aiid wes ee ee BEES Bone ais: 55 58 68 84 94 97 84 81 77 
Investment and Other Non-Operating Income (Net). . 38 33 26 29 22 2, 24 26 2s 
Bond Interest (incl.Exchange&Amortizationof Discount) 30 30 31 31 30 30 29 29 27 
Net Profit before Income & E. P. Tax Provision® .... 157 | 179) 227). 270) 2851 2697) 248)" 243°) 272 
Income & E. P. Tax Provision (ex. Refundable Portion) 28 36 81} 119] 183] 125} 112) 107) 112 
Net Income to Stockholders™ ................... 129| 143} 146) 151] 152) 144] 136] 136]! 160 
Forced Saving (Refundable Portion of Excess ProfitsTax) _ - - - 7 10 8 8 - 
Net Income Paid Out in Cash Dividends............ 1338 1255) 1215 | 74) aS: |e Ss | OSA Og eee 
Undistributed Income (ex. Forced Saving) ......... 4 18 25 34 30 19 20 19 29 


SOURCE AND USE OF FUNDS® 


' NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..]° 127 


on 166 129 143 146 151 152 144} 1386 136 160 
GashtDividendsietars wnt wien hoee eee Reine 110 138 133 125 121 shite 115 115 108 | 109 131 
Undistributed Profits (incl. Refundable EPT)........ ly 28 4 18 PAS 34 on 29 28 Bi 29 
Depreciation Chargés®:). fama, Ue cs. a sth sleet amuah a'e es 54 57 55 58 68 84 94 97 84 81 va 
Other Non-cash Charges against Current Income® .. 4 %, 2 3 2 2 2 il 1 1 2 

TotaL FuNps FROM CURRENT INCOME...... 75 87 53 79 OSE 120i eStats e OS 108 
Issire.01 Com#monsstocks shia ort a ere es 2 8 5 2 6 il 1 1 1 D, 26 
TOTAL NET SOURCES OF FUNDS..... 77 95 58 81} 101] 121) 134) 128] 114] 111 134 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 43 71 57 49 60 V7 69 41 49 62] 134 
Min eSstinen tlm Unyen tories o/a/eusers steer nie ayant 14 37 = 9 45 50 4 10 - 1 61 
Investmentun Othes Companies. et seen iie sere. 5 4 14 24 5 a 6 5 il 3 16 
Investment in Refundable Excess Profits Tax........ - - - - - - 4 10 8 te —— 
Redemption of Funded Debt.) 6s o.aeec ae ce bbe 9 11 2 9 11 14 11 1 15 5 15 
Redemption.of Preferred Stock. wi... ses heats 5 1 — 3 - - _ 1 - - 
Increase in Misc. Assets (less Misc. Liabilities) ..... 3 7 11 4 2 14 4 1 4 16 
GSUBe LOLA hy oat eee eg oe eet 69 | 129 56 92} 109} 120 73 57 67 84 
Increase in Working Capital ex. Inventories.......... 8 34 2 11 8 1 61 71 47 27 
ToTAL NET USES OF FUNDS.......... 77) 95} 58) 81} 101] 121) 134) 128] 114) 111 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 
(GaGa eee ion 7 oe RTE UA MEA ie Am GimecdA ae eioia sit 107 | -103; 106] 111| 144) 187| 156| 164] 192] 184 
INiarketablerySecuinitiest es vetetawian sie (i treertnn Gaerne 102 91 74 63 63 79| 141] 207} 228] 266 
CurrenteNccounts deceive bleaa aye sms eens ayer 96 96 O00) DIUL3S L402) 1644) 192 72a ee COR eedenG 
MrVent ONES oa kas eel oe meh Pac pen en eas cee eae 209| 246] 246] 255] 300] 350] 346| 3856] 357| 357 

MOPATACURRENTHASSE [St acrr pint eam nasi 514] 586} 516) 542] 648] 780) 885] 899} 9387] 944 
GurrenteNceounts yeaa blen.seari keer erase 50 Ot 49 62 86 114) 128) 125) 123) 220 
Banelsoans rear wire ear cat ts ticanc siete crcl eee 26 29 21 30 oo 46 42 40 33 20 
Necruedmlaxesuavable a mercac cae utes eer eeepc eects 31 41 35 41 86} 128] 110 98 93 84 
Accrued Interest and Dividends Payable............ 17 15 15 16 16 16 16 15 17 20 

INTO RISEN Ga AP ID AT ater wee ee teary 390} 394] 396] 3893] 428) 476| 539] 621] 671} 700 
Refundable Portion of Excess Profits Tax........... = = — if 1G 24 28 ) 
Plant, Property and Equipment (Net) ............ 1,397 | 1,405 | 1,404 | 1,890 | 1,881 | 1,378 | 1,356 | 1,300 | 1,261 | 1,247 | 1,31 
Investment in Other Companies (Net)® ............ 208 2138 2027 |" 2218 216s 2061/5 198s eto 2a aS eee oo ) 
Goodwillebranchitsesmetcus devas: cen erect 60 60 60 60 60 60 60 60 60 60 
NiscellaneoussAssets OR ean se Neco casi eestor 44 42 37 44 42 41 37 35 34 43 
Muascellaneous) Uiabilittes 0. es en acini ae eee 41 aye Lay 2 49 60 56 53 57 50 

PROTAD ects sets Sale eieety Moe ae 2,053 | 2,077 | 2,062 | 2,066 | 2,078 | 2,101 | 2,141 | 2,172 | 2,180 | 2,218 | 2,266 

CAPITAL AND SURPLUS 

incdeds Debt ae «ee ii stalca renters arta oh aa sacncaere met: 647] 632) 631] 686] 624] 608| 597} 598} 584] 597 
Loans from Parent and Other Companies (Net)...... 15 20 16 13 12 12 18 BA 3 8 
Preterred otock Outstanding sa-m ssc ered recor 186°) 174) 174). 174] 174) 1v72) 1724. V7 170 eee 
Gommonrstock Outstanding.) anette ree 771| 794) 795| 794) 799] 779; 780} 781) 782) 784 
Earned Surplus and Surplus Reserves®............ 434| 457; 446| 449] 469] 580] 574/ 601] 641) 659 

RE OAT cod ote hire iy ere ea 2,053 | 2,077 | 2,062 | 2,066 | 2,078 | 2,101 | 2,141 | 2,172 | 2,180 | 2,218 2,2 6 


Norte: For footnotes see page 10. 


ILASSIFIED BY ASSET SIZE : 1936-46 


____FiscaAL YEAR NEAREST TO CALENDAR YEAR 


GROUP 2 : ASSETS $5- 10 million : 134 COMPANIES 
| 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


12 


Millions of Dollars 


Net Operating Profit (Before Depreciation) ........ 113) 137) 128) 155) 191] 245) 262) 247) 2998| 999| 944 
SEP i cde on ie eb ce habia 34 36 35 39 47 58 67 61 52 46 49 
Investment and Other Non-Operating Income (Net). . 7 If o 8 10 10 10 ial 11 11 14 
BondInterest (incl, Exchange&Amor tizationof Discount) 14 14 13 103 12 12 11 ie 10 9 8 
| ie Profit before Income & E. P. Tax Provision® .... 77 94 82 TE ela) 18S 194 ee 1S6.) 317721. F178) eon 
ncome & E. P. Tax Provision (ex. Refundable Portion) 14 We V5 23 58 92}; 102 99 90 91 94 
Net Income to Stockholders® ................... 63 77 67 88 84 93 92 87 87 87 107 
Forced Saving (Refundable Portion of Excess Profits Tax) - - = - - - HK 13 ath 10 i 
N et Income Paid Out in Cash Dividends............ 51 55 68 62 62 65 59 53 60 57 74 
Undistributed Income (ex. Forced Saving)® ......... 12 22 4 26 22 28 26 21 16 20 32 
SOURCE AND USE OF FUNDS®) 
__NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 63 UY 67 88 84 93 92 87 87 Sal Og 
MSc Me oie sas bbb dh satin 51 > 63 62 62 65 59 53 60 Gye 74 
ndistributed Profits (incl. Refundable EPT)........ 12 22, 4 26 22 28 33 34 D7 30 38) 
MOM AICS ie ce calves cece 34 36 35 39 47 58 67 61 52 46 49 
p ther Non-cash Charges Against Current Income® .. 1 1 — iI 1 2 1 ~ - - - 
lL ToraL Funps FRoM CuRRENT INCOME...... 47 59 39 66 68 SS LO 95 79 76 82 
Been otnion Stock... 5k Ne a kee es s 4 5 9 5 il 4 3 2 4 13 26 
ba TOTAL NET SOURCES OF FUNDS..... 51 64 48 71 69 92} 104 97 83 89]; 108 
E _ NET USE oF FUNDS 
nvestment in Plant, Property and Equipment....... 28 43 30 30 39 59 40 28 35 60 93 
nvestment MPIOVenlOrles be ie ois s Aaa a nee § 14 8 13 26 56 50 9 40 31 17 52 
Pe stment mo Cher COltpanies 8s has bi. ok ars ele = 1 6 = 1 3 = 1 4 2 11 
nvestment in Refundable Excess Profits Tax........ = = = = = oe ff 13 AY 10 1 
Mempuon of Funded Debt..................0...- 4 4 8 6 8) 10 12 18 8 1 2 
fae nption Oimbreferred Stock <2). bcs osc ces bs - - - = 1 1 i 3 4 6 ala! 
ncrease in Misc. Assets (less Misc. Liabilities)® ..... 6 2 4 8 4 8 3 22 10 4 
! be OB ORAL ces rite oC hn ast ote wh en obs 52 52 23 63 96} 119 59 95 45 7O}> 162 
nerease in Working Capital ex. Inventories......... 1 12 25 8 27 27 45 2 38 19 54 
i TOTAL NET USES OF FUNDS.......... 51 64 48 71 69 92; 104 97 83 89/ 108 
YEAR-END BALANCE SHEET 
_NeT WORKING CAPITAL AND OTHER ASSETS 
38 9-.908 0G BL ESEES RO cu ceE OI Colca aaa neo a 70 79 91 85 95 109 106 113 GL 111 
Tarketable SAUTE ES Nee enue aN eA ee Ee 76 80 82 91 101 146 181 201 201 159 
BenmeNccounts Receivable. ........'.0.s0..00+e0% 87 84 99} 121 150 | 149) 42 F als: ess 145 
PEs Pe i ace Shalt o alarshomoe ais sibs & anerbvew 179 166 193 | 248] 298] 307] 348] 316] 299 351 
Mier At CURRENT ASSETS... Uvices coed oo veneh 412} 409] 465) 545] 649] 711] 777] 764| 746! 766 
urrent PNOGOMMMUSHEA VA DLC ck ettucts sles eeu iciernns stenero eis 54 45 54 70 STO) AUS |S AENSS) AE oalarall Ia xe 
PE ee T Tie radi ares dive she erateharscne sieve oa aes 35 30 32 36 60 61 84 67 37 36 
crued Derscombaviab lene pert ace. Ay inalaapdcc So tates 20 19 28 61 94. 78 78 66 65 64 
crued Interest and Dividends Payable 11 12 14 12 11 12 9 9 10 12 
| = ME TAVVORKING CAPITAL: «4.07 2fo0s ce gle whose s 292} 303] 337] 366] 388] 444| 488] 498] 507] 515 
iefundable Portion of Excess Profits Tax BK = == = = a 20 30 38 35 
lant, Property and Equipment (Net) 730| 724) 714] 704} 705| 679] 650] 632] 650] 690 
avestment i in Other Companies (Net)® 75 68 67 66 67 67 69 74 76 89 
‘oodwill, Ricannelises etCatin teas ot oes oe ee 39 32 32 29 28 27 26 26 28 29 
iscellaneous ENSSCLS ORME IE eee eh aie OS aces Cedi 28 25 24 22 23 23 Zi 21 25 28 
menaneous Liabilities®.... 2-0... ce ee 7 6 6 11 14 i 31 12 ‘i 11 
NOUN Ds RR LOI ech eee, Ge 1,137 | 1,157 | 1,146 | 1,168 | 1,176 | 1,197 | 1,220 | 1,243 | 1,269 | 1,317 | 1.375 
ie = 
| CAPITAL AND SURPLUS 
ET ee BER sc Nye Pan Cee babe Puffs || ~ PAs || PAKS! BRP!) Gye, 211 195 187 189 196 
dans from Parent and Other Companies (Net) 9 8 8 10 11 7 9 ti 14 21 
eee cocks Outstanding, .:....... 0.200605 004: BAA W243 || 241 0 224 | 9228.) 225 1-218 |, 22 1-| one ho “190 
Pm rocOutstanding ... 6... yk Caen ens 411} 409] 416|] 488] 443) 447] 4511 454] 467] 404 
ned Surplus and Surplus Resérves®............. 220| 224) 247) 272] 298) 332] 370] 396] 435] 465 


TES Nan eer Sees ee Br 1,157 


2 


1,146 | 1,168 | 1,176 | 1,197 | 1,220 | 1,243 | 1,269 | 1,317 | 1,375 
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VIII—FINANCIAL STATISTICS FOR 709 CC 
Millions of Dollars GROUP 3 : ASSETS $1-5 million : 259 COMPANIES 
FiscaAL YEAR NEAREST TO CALENDAR YEAR _| 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 50 62 59 74 O27 ect 292] STS alOSaee tial 125 
ISP GEClATION 2) Petes, SU ETA he eee CRE ere 16 18 ee 18 21 25 27 24 19 18 20 
Investment and Other Non-Operating Income (Net). . 33 3 2, 2, 3 3 3: 3 4 4 5 
Bond Interest (incl.Exchange&Amortizationof Discount) 3 3 2) Ors 2 2 2 2 2 2 2 
Net Profit before Income & E. P. Tax Provision .... 34 44 42 56 ie 93 | 103 95 91 95 108 
Income & E. P. Tax Provision (ex. Refundable Portion) 6 8 8 11 30 46 56 54 52 54 55 
Net Income to Stockholders .. ................ 28 36 34 45 42 47 47 41 39 41 53 
Forced Saving (Refundable Portionof Excess Profits Tax) - — = — — _ 4 8 7 8 1 
Net Income Paid Out in Cash Dividends............ 18 21 28 30 34 34 28 224 2 20 32 
Undistributed Income (ex. Forced Saving)™ ......... 10 15 6 115) 8 13 15 11 iy 13 20 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 28 36 34 45 42 47 47 41 39 41 53 
Sash MO iyidends: seks cee, cs knee eee Gaaisud beans SET NIE 18 21 28 30 34 34 28 22, 21 20 32 
Undistributed Profits (incl. Refundable EPT)........ 10 IBS 6 15 8 13 19 19 18 Pai! 21 
Depreciation Charves® ea tain Uo nase abtensin 16 18 7 18 21 25 Pa 24 19 18 20 
Other Non-cash Charges Against Current Income .. - — = - = = = = a e ies 
TotTaL Funps From CURRENT INCOME...... 26 33 23 33 29 38 46 43 37 39 41 
Testevore@OmmonsocOClon ae Sere vinta ata ie eae eee 2 % = il At = & 1 2 4 g 
TOTAL NET SOURCES OF FUNDS..... 28 35 23 34 30 38 46 44 39 43 49 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment....... 14 20 14 16 17, 21 14 9 12 24 45 
Fnvestment in lnventories? ia. 2.54255 <.acen ata 6 9 7 14 17 Sui te 5 7 5 25 
Investiient in: Other Companiesa. see) ascii tacit 1 3 3 1 1 Fe 1 — 4 Y 5 
Investment in Refundable Excess Profits Tax........ = = = 4 3 7 8 1 
Redemption of Funded! Debts i... 2 lie sews ae be oe ~ 1 2 2 1 il 3 3 = 4 3 
Redemption of Preferred Stock.......... Parvige eas 8 2 if 1 2 1 il 1 3 4 2 
Increase in Misc. Assets (less Misc. Liabilities) ..... 2 1 1 iS 4 2 1 2 - 10 4 
SUBSTLODAIN eee tite aera tenes erence 31 36 12 30 34 54 PHY 28 15 39 (All 
Increase in Working Capital ex. Inventories......... 3 1 tal 1 4 16 19 16 24 4 22 
TOTAL NET USES OF FUNDS.......... 28 35 23 34 30 38 46 44 39 43 49 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
ashe fre ee ee aie eS epee en eaCtan ne Meer shan ote the waln eae 31 34 41 44 45 47 52 61 68 69 65 
NiarketablerSecubiticserte etn ena atte te ee ene 23 Up 22 23 Bo 37 53 72 86 89 66 
Gnrrents\ccountssRecetvables= . . a) ara eerie 44 48 44 55 68 81 81 76 (EN a 85 
Ven tObics OFF wiseke otis, aun hacks Seis. choir roeden es veaenI 84 93 86 99 116 147 155 160 oes 148 173 
VOTATUGURRENT ASSEES: soon hee iene 182 197 L935) e221 | P26 le S12 SSA eS Gomme sl 379 389 
Current Accounts Payable.222 fo. occlu See eee 29 31 25 32 39 52 57 63 65 63 67 
[Deapal Fes rove ti eat eee 2 eR Rr RIE gs ee eres 15 iv 15 18 21 27 30 33 28 24 30 
Wecrucd: 1 axes Payal as nt cards < duos aapaar th pholdas 7 9 9 13 31 47 42 40 38 38 34 
Accrued Interest and Dividends Payable............ 3 4 3 4 4 5 4 4 4 3 3 
INET VWORKING CAPIPAL. 2 jee tee tate oe L284 1365) 14 154) 166)" 181 |) 208) 2295) .9246)| S25 255 
Refundable Portion of Excess Profits Tax........... 4 12 19 25 26 
Plant, Property and Equipment (Net) ............ 243 | 245) 241 | 240] 289] 23871 2261 2111) 204) 9215) | seoze 
Investment in Other Companies (Net)® ............ 19 il 24 22 23 24 22) 23 23 Day 35 
Goodwill wbranchisess Ctcx racer orice ian eee 29 26 24 22 20 19 19 19 18 Ng 14 
Niscelaneotc Assets Oe mo eter ners erent emer 15 14 13 12 12 12 13 14 oe 18 18 
Miscellaneous Miabilities@®.. 0.5... 00045 ean eee aes 2 2 5 3 3 5 8 11 12 6 9 
TOTAL east Soe ee See 432 440} 440 447 457 468 484 497 511 547 586 
CAPITAL AND SURPLUS 
Bunded#Pep tens sees eed ets Gee ees aia 55 55 52 50 49 48 44 41 40 43 46 
Loans from Parent and Other Companies (Net)...... > 4 6 2 7 9 9 6 5 6 10 
Preferred Stock Outstanding............ AS Ghetto balers 89} 86 82 ino 76 75 75 73 68 64 61 
CommontStoci< Outstanding «aan aa oe see 200 201 200 201 202 201 201 205 210 213 223 
Earned Surplus and Surplus Reserves ,............. 83 94; 100| 115) 123) 185} 158) 172}- 1880 227 eee 
TOTALS Shek. fee hon ee ee eee 432 440 440 447 457 468 484 497 511 547 586 
Nore: For footnotes see page 10. ; ; 
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LASSIFIED BY ASSET SIZE : 1936-46 


| Group 4: ASSETS UNDER $1 million : 279 COMPANIES Millions of Dollars 
z Year NEAREsT T0 CALENDAR YEAR _| 1936 | 1987 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


et pececng Profit (Before Depreciation) ........ 7.¢ | 10.0 | 8.2 | 11.7-| 16:0 | 23.9 | 28:8 | 29.0 | 27.4 | 26.5 | 32.1 
ett e i CG ul en ere eae heme 2.5 | 2.6)- 2.5 | 2.7 | 337 4.0] 46) 4.5) 3.5| 38.3] 3.5 
vestment and Other Non-Operating Income (Net).. 6 6 7 9 1.0 at pon mele) ZO 1.0 lei 
ondInterest(incl.Exchange&Amortizationof Discount) | 1S 3 3 3 2 iy? 2 2 2 2 2 
et Profit before Income & E. P. Tax Provision™ . ise |) “Wothall Coral 9.6 |} 18.5 | 20.4 | 24.8 | 25.8 | 24.7 | 24.0 | 29.5 
come & E. P. Tax Provision (ex. Refundable Portion) 1.1 1.5 1.2] 2.1} 62 {10.9 | 14.9} 15.8 | 15.5} 14.8] 15.5 
let Income to Stockholders” ................... AA E9G6.24 94.9 \2°7-5°\' 7.3 || ,9.5,1, 9:9 10"9.5 [ee 9:27 1,2 9:7 14.0 
orced Saving (Refundable Portionof Excess ProftsTan | = = = = = = 1 BAe || PAB 2.0 el 
fet Income Paid Out in Cash Dividends............ 3.3 | 2.7| 46| 44] 46] 41] 39/ 39] 3.8] 3.7] 88 
Undistributed Income (ex. Forced Saving) ......... | us 5 3 cL ead oe zh 9 1} 4. 5.1 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS | 
Income to Stockholders (incl. Refundable EPT)..} 4.4] 6.2] 4.9] 7.5] 7.3] 95] 99] 9.5] 9.2] 9.7 | 14.0 
«, [lv ONS ies. cag pean eetnc: Puen eee eRe cere ea | Soo 2.0) 04.6 4.457. 4.6) 41-1 3.9, 3.00) 3.8 3:01 8.8 
Undistributed Profits (incl. Refundable EPT)........ aa 3.0 Oe leroel Pere ||. BYE GO I Ne 5.4 | 6.0 5.2 
De BEC PR PMOME CAT IES OO a os eo stern « ieee m Siew oisue tmrees 1; 2.5) 26) 25) 2.7) 33) 40) 46) 44) 35) 3.3 3.6 
Other Non-cash Charges Against Current Income® ..[ — = = y 2 = = = = = = 
x ToraL Funps FRoM CURRENT INCOME...... | 3.6 sil 2.8 5.8 6.0 9.4 | 10.6 | 10.0 8.9 9.3 8.8 
MEEECOIMINON StOCK: 66) i. woe ee te eee oe = a! l 5 =: 2 3 3 3 6 1.2 
TOTAL NET SOURCES OF FUNDS..... | 3.6) 6.2) 2.7) 63) 6.0] 9.4 | 10.9] 10.3 | 9.2 | 9.9 | 10.0 
Net USE OF FUNDS 
estment in Plant, Property and Equipment....... ) 1.9 3.3 2.2 2.3 | 4.0 4.1 2.0 Ze, 3.1 5.5 8.0 
Bement in Inventorics..........--.2eesec-ee0es be Oc ed Bete oe PAY | A UDY Ih ars 9 9 bait 1.4 | 10.7 
bvestment in Other Companies................++.. 2 ve ye 3 6 6 = 2 5 6 6 
vestment in Refundable Excess Profits Tax........| = = = = = = 13 | 2.7) 2:3) 2:0 1 
Seemotion.o: Funded Debt...............0000008: 2 al ah io 4 5 6 6+ 1:6 sf 1.4 
Bedemption of Preferred Stock...............-+-5+- = 4 2 2 5 2 2 ol He 4a as 
Increase in Misc. Assets (less Misc. Liabilities)... .. 3 9 9) Pau es: 1 as: 6 4 st al os Ue 8 
DUB- TOTAL G 6.46 sss ence ereeere a> fo BD | 6.9 4{] 431] 7.66 | 12.5] 5.1] 6.5| 3.6] 10.8} 19.8 
Increase in Working Capital ex. Inventories.........f = .1 aye Seo Sr lee 2.0) | dG. | ocak | BSA B.Sc GLO 9| 9.8 
ee a | eS ee ee ee a SS eh 
TOTAL NET USES OF FUNDS.......... 3.6 | 6.2 6.3} 6.0] 9.4 | 10.9] 10.3] 9.2] 9.9] 10.0 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
eR ro Ser PUR, oy 50 te syste Solas, wie oie « dere aioe Cail 7.9 8.0 9.5 9.3 | 11.0 | 14.8 | 14.6 | 16.8 | 15.2} 16.4 
AEM CESCCUTILICS., Soy). are Core Sess uc haloes aaron AG | AEB Aah LAR tae areess |p liber) Is |) PRL By Ue ib ae bol 
Seeeare sccounts Receivable... 0... ee cee ee nee 15.9 | 17.8 | 17.2 | 20.2 | 23.5 | 27.0 | 25.8 | 24.1 | 23.3 | 25.0 | 30.8 
Re PI al els ce ceva eis g's +o ons ons op co ee¥ia's 25.9 | 29.6 | 27.5 | 30.4 | 34.6 | 42.2 | 48.1 | 44.0 | 48.0 | 44.3 | 55.0 
MODAL CURRENT ASSETS. «...4.0+.- Pannen 53.5 | 59.6 | 57.2 | 64.5 | 73.0 | 87.5 | 95.4 | 99.9 |104.3 |107.6 |116.3 
Benim NCCOUNtS bayable sc). ca. s ciiea ese eee ee eres 9.9 | 10.6 9.3 | 11.2 | 14.1 | 17.2] 16.3] 17.5 | 18.6 | 19.38 | 22.4 
ae MRE NE eC Se ch rac sn, oA er ahesla ev. 5 cts sus. a6 6.0 te Sk) 7.26) 2Gi6-] 6.9 1. CS 9.0787 OO de 
eMC XCSU A Va DIG: ¢ crags cm so - 584 ocd a erwile era tn asens Pat 7 A 23 6.5 Poth t12 8 tata Brie Lh tO 2 10-6 
scrued Interest and Dividends Payable............ 6 m3) 4 6 4 6 4 4 4 4 7 
: NEUE ORKINGSCAPITAT,..2 06 clin: cle ase clae s > SMES Sale NW OSeO E4555) RA Oro COOk4n oOn9 adie OM IGG. 4p | Ore (an Mnilices 
h Bindable ontonjor excess bros Vax. 2. se. .c: - = io! 3.9 6.2 7.8 (eal 
nt, Property and Equipment (Net) ............ 38.5 | 39.0 | 38.9 | 38.4 | 39.1 | 39.5 | 38.5 | 36.4 | 36.1 | 38.4 | 44.1 
tment in Other Companies (Net)® ............ ls || fh || ey I el) DEL ies |) aE | | AD) eee Goll 
cov honillly, [ET HRRWAIG VISTI TCORe® Bitele a yap Aer an are 7 Oln ame yen me Olas A eA A! Ao eee Ae oe |i eee 2 4.0 
ME ME OTIGM ASSETS Oe A Gee Siege tas site eines en cuediae 2.9 2.8 2.2 2.3 2.3 2.6 2.9 om | 3.9 4.6 4.4 
PRM AneOlicMeabiIli tiesto): ss 5 te aces shee hae. oO 5 oO 6 6 8 A 2 9 8 9 
TOT UATGS os eek en nee ce MIn eee ae 90.8 | 89.9 | 93.9 | 96.4 {101.5 |108.9 |114.6 |120.9 |127.6 |137.1 
_ CAPITAL AND SURPLUS 
ek or ie os a ei dads 5.3 5.0 4.7 4.3 3.8 3.2 3.0 4.7 4.5 5.9 
ans from Parent and Other Companies (Net)...... GO). 1. 66. 23 784 = C4 8:4.) 857 | 90 Se 8.3 
BeCES LOCIOUtSLANCING tay cons seve 4 ule erevervleeis e008 15.9 | 14.5 | 15.1 | 15.9 |:15.8 | 15.5 | 15.3+| 14.6 | 14.3 | 12.9 
SOMES TOC KE OUTSEATICING ease cc: oensieie eionoies oie. os) ossletes 46.8 | 46.4 | 44.4 | 44.1 | 44.8 | 44.6 | 45.1 | 45.2 | 46.3 | 48.5 
farned Surplus and Surplus Reserves®?............. 15.9 | 17.4 | 22.4 | 24.8 | 30.2 | 37.2 | 42.5 | 47.4 | 54.3 | 61.5 
BROS TAT epee tote ey axecnte lars Sous ets talents 90.8 | 89.8 | 93.9 | 96.4 {101.5 |108.9 114.6 6 120.9 {127.6 |137.1 


: his includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
$1,000,000. Nore: For other footnotes see page 10. 
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(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 


free under Orderin Council. In 1946-47 the item ‘‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment and 


IX—IMPORTS AND EXPORTS BY COUNTRIES 


— Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


BritisH Empire”) 


WEES OTHER 
(1) (2) 
195 62 

94 35 
147 89 
139 139 
186 165 
15.1 15.1 
14.4 13.2 
lees} 10.3 
13.7 6.0 
10.4 12.9 
13.8 12.0 
12.5 Bide | 
14.8 20.4 
18.1 12.5 
Lid 18.7 
14.6 1320 
15.3 10.2 
18.1 17.0 
Wey 15.4 
19.4 14.4 


British Empire” 


47.6 23.6 
63.1 36.2 
59.4 29.2 
51.9 30.0 
48.5 25.1 
49.7 30.3 
48.0 26.6 
88.3 42.8 
86.2 52.0 
70.8 35.1 
63.9 35.2 
55.8 34.8 
66.6 38.7 
61.4 42.8 
61.2 34.5 


1. MERCHANDISE IMPORTS” 
TOTAL IMPORTS (Excluding Gold) FROM 


U.S.A. 


OTHER FOREIGN COUNTRIES 


EuROPE | FAR EAST 
(3) (4) 


re 
COLOR RS OU HR G9 ON G9 EOD 
BEBE RENN NOBR NON 


CrnTRAL®) 
AND 
S. AMERICA 

17 33 
7 14 
12 21 
5 129 
1 167 
9 10.5 
luna 13.8 
Zl 9.9 
1.2 9.1 
8 9.8 
3 12% 
1.4 12.8 
oO 13.5 
1.8 13.4 
2.4 14.4 
1D 15.8 
oO 1437 
8 22.4 
mal 15.9 
8 12.8 


a 
OTHER |Countries 
(1) 


ORY NYHYNRAN ABD TNH AOnNHEN 


2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO 


EUROPE 
(3) 


207 
100 

92 
342 
ool 


21.9 
30.2 
16.7 


22.2 
22.5 
29.2 
17.6 
38.6 
38.2 
30.0 
24.6 
21.0 
26.0 
26.6 
34.4 


OTHER FOREIGN COUNTRIES 


FAR East 
(4) 


HOWNNOOWUOBEOD HMR e 


stores for which no payment is involved has been returned under this heading. 


(2) Includes Egypt. 


(3) Includes Turkey and U.S.S.R. 
(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam, 
(5) Includes Non-British West Indies and Mexico. 
(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


* Preliminary. 
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PONOODORr OS 
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OwWmUNKRR ONO 
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Total 
1 


1,299 
453 
809 

1,864 

2,570 


185.9 
197.7 
181.6 


173.3 
177.0 
208.8 
225.4 
240.0 
231.0 
226.6 
204.0 
207.9 
254.2 
228.9 
193.3 


OTHER 


11 
12 

i 
27 
24 


FPrPNFrFNWNNNNFRF a 
ORPRNTNOONOOCOCOF HOO 


Re-Exports RETAINED 
Imports | 


Ex. GoLp 


Ex. Gold 


NO 0 9S HM NHR MLO WW SCD  HRLON 


Total 
all 


Countries 


1,152 

490 
1,031 
2,352 
2,759 


194.1 
239.0 
206.3 


208.9 
183.4 
209.3 
196.0 
267.0 
274.8 
235.5 
218.6 
217.2 
250.2 
244.7 
253.3 


= 
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MERCHANDISE TRADE 
IMPORTS EXPORTS. 


MILLIONS OF DOLLARS CALENDAR YEAR TOTALS * MILLIONS OF DOLLARS 


800 


1200 


OTHER FOREIGN 


% 1940 1941 1942 1943 1944 1945 1946 1947 1948 1940 1941 1942 1943 1944 1945 1946 1947 1948 


_ * Running 12-month totals in the years 1945-47 inclusive. (1) Excluding gold. In the case of wheat, export clearance figures are based on Board of 
Grain Commissioners rather than Customs date. (2) Excludes articles for the armed forces of the U.K., articles Admitted free under Order-in-Council 
and in the years 1946-47 the item ‘‘Canadian goods returned”’. (3) Includes Egypt. 


MERCHANDISE TRADE BALANCE 
_ MILLIONS OF DOLLARS 


~ 4000 


MILLIONS OF DOLLARS 
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| uf 2000 


ja IMPORT BALANCE 


1000 


IMPORTS” 


sce el | 


‘ 1927 28 29 30 3! ae a3 34 35 36 SH 38 39 40 4! 42 43 44 45 46 47 48 

(1) Running 12-month totals in years 1944-47 inclusive. (2) Inthe case of wheat, export clearance figures are based on Board of Grain Commissioners 
rather than Customs date. Last figure plotted is preliminary 12-months ending December. (3) Excludes the following items imported from United 
Kingdom; articles for the use of the armed forces of the United Kingdom, articles admitted free under Order-in-Council, and the item “‘Canadian goods 
returned” for the years 1946-47. Last figure plotted is preliminary 12-months ending December. - 


JANUARY 1948 


X—MERCHANDISE IMPOR 
Compiled from “‘Trade of a 
y E 


Millions of Dollars 
Fruits eri Sugar Tea Miconolie ys a dete Rubber er Vea 
Calendar and Vegetables | Milled and and Beverages (ae ‘s (incl. syn- Furs Leather a 
Years Nuts Products | Products Coffee (1) edible) thetic) (unmfd. An 
(incl. rice) and mfd.) | Pro 
————— ee a SSS 
1929 ae) 11 26 28 18 12 23 1 20 
1932 Repost 5 6 17 10 6 4 4 6 
1937 29 6 18 21 14 16 19 8 12 
1946 aks 27 20 40 26 12 20 20 13 
12 Mths. ending | 
Nov. 1947 | 106 26 36 04 32 23 Dag 22 25 
Monthly 
1946—July 10.9 1.7 9 3.3 2.1 1.0 5 1.5 1.5 9 d 
Aug. 9.5 3 2k 3.9 1.6 a 3 2.4 Ze Aiea = E 
Sept. Eee A 1.9 3.8 aye 1.0 oO 1.6 2.3 ag? 5 
Oct. | 9.1 9 1.3 4.0 1.3 1.2 oO 4.6 2.0 1.0 b 
Nove, eb1:5 1.0 3.4 4.7 2.6 cs! 4.5 ed ae 1.4 . 
Dec. P1225 1.5 3.0 1.4 Lt 1.8 122 ek 2.0 2a 7 
1947—Jan. 10.4 1.6 2.3 1.9 1.0 KAY) 2.3 1.0 1.9 Disha 4 
Feb. od Vee Co 1.5 4.2 1.0 2.4 2.0 280 200 ( 
Mar. ee) Pipl 2.9 1.4 4.1 8 2.2 3.6 2.4 2-8 ( 
Apr. 9.2 2.9 2.5 1.9 3.0 12 Leek Soo Deo 2d ’ 
May | 8.5 3.8 2.9 8.0 aol yp 8 3.0 1.4 2.0 I 
June Le Ore 3.4 2.9 3.7 2.4 9 fed Vig, 9 1.8 iC 
July eevee 2.4 1.6 8.8 1.3 9 15 1.6 9 1.9 . 
Aug. 7.4 Oo 2 5.9 12 10 Pays ol 8 ey : 
Sept. | 5.6 3) One, 5.5 2.4 9 22 125 1.6 2.0 : 
Oct. L 9.5 LD 4.8 8.3 4.5 lay yea 2.0 2.8 8 é 
Nov. | a 2.9 6.3 Nae 4.0 1.8 1.8 1.9 2.8 Ze é 
Calendar and Iron "Blooms a Rock slates ; Structural | Castings | EPsines: | 1 rerents| vexcent’ | Vel 
oe Products y Billets ae and Stip Bice POrgines ahd Boca Machinery énitawals P 
1929 40 5 3 12 37 15 6 18 32 70 
1932 28 = — 1 11 1 2 6 2 16 : 
1937 37 3) i 5 37 aa 3 Ty be 46 iq 
1946 93 6 1 8 38 8 ‘f 29 68 130 1 
12 Mths. ending 3 
Nov. 1947 12 13 2 12 46 16 9 43 104 201 1 
Monthly 
1946—July tek 1.0 = 6 3.1 6 =f 4.9 Oat 10.9 § 
Aug. Tol oO ah eh 3.2 7 6 1.9 Set 11.2 § 
Sept. 6.8 1.0 “al 9 oul 8 6 Pig 5.9 10.9 1¢ 
Oct. 8.0 i ees oO 9 3.9 8 8 2.6 6.5 128% 1] 
Nov. 8.7 1.4 4 1.0 3.8 14 1.0 yet 7.0 | 12.9 7am 
Dec. 7.8 oe 2 £20 2.9 9 8 3.3 7.0 I3it 1¢ 
1947—Jan. 7.9 a 5)! 1d 3.3 8 ah 2.8 icZ 1322 1¢ 
Feb. 8.5 A: | Ai 1.0 3.2 9 1.0 2.6 6.5 12-7 1] 
Mar. 9.9 a 2 1.0 4.1 1.2 9 3.2 8.6 Gee 14 
Apr. 10.5 2 a 1.2 4.3 1.5 8 4.0 E76 17.3 Ig 
May 11.8 12 oO 1.0 4.4 1.3 9 3.9 9.6 18.9 Ve 
June 9.5 1.8 A 9 4.3 1.5 As 3.9 10.2 18.5 1g 
July 9.0 2.2 2 ah 4.2 1.2 7 3.5 |°10.1 | 19.0 jm 
Aug. 8.5 2.1 2 8 4.2 1.3 -o 3.2 9.6 16.9 1 
Sept. 9.3 1.9 “ll 1.0 4.0 1.6 6 330 8.4 AW feat § 1g 
Oct. 9.9 Is oO ibd 3.9 2.3 6 4.2 9.2 20.1 1 
Nov. 9.7 1.0 2 is oe 2.0 aK 5.0 7.8 £71 yi 


4 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that count Excluding no: 4 
“Returned Canadian Goods’’ for the years 1946-47. : 1S id . 7 


ae 1948 ; | 
{ODITY CLASSIFICATION 


on Bureau of Statistics 


Millions of Dollars 


BetTON ee WooL spa ata | cer oe 
ial Artificial | Flax,Hemp| Other Aner Printed | and Wood Calendar 
ae el he Rawand | yg. Sik |‘and Jute | Textiles | 4? Pree Wc hou Years 
34 29 10 40 15 18 30 1929 
13 10 5 11 6 10 6 1932 
20 8 16 19 11 14 12 1937 
75 4 30 35 23 31 20 1946 
12-Mths. ending 
124 8 31 53 37 32 35 Nov. 1947 
Monthly 
5.2 aS ot 2.9 1.5 io 1.6 1.5 2.5 177 July—1946 
5.8 3 3.1 3.0 1.9 12 1.8 ed 2.5 1.6 Aug. 
oy 4 2.9 3.1 1.9 eet 2.6 1.6 Bal Ley, Sept. 
72 A 3.5 3.5 1.9 ia eee 1.8 2.6 2.0 Oct. 
9.8 6 3.2 3.5 2.6 oy, 3.6 ics 3.0 oF Nov. 
10.9 uy oul 3.3 2.6 1.4 3.3 1.6 7 Des Dec. 
12.0 7 1.6 4.5 3.2 1.8 3.8 17 DE 2.5 Jan.—1947 
+ 11.9 8 1.9 3.5 2.9 3.3 3.4 1.9 2.3 2.4 Feb. 
e) 13.9 1.0 3.4 4.2 3.6 25 4.1 al ee 2.9 Mar 
Bm 15.0 8 1.6 4.6 3.9 3.6 AT 22 2.9 3.5 Apr 
m) 12.7 ay 4.2 5.2 3.9 2.8 4.1 oA 2.6 3.4 May 
=) 69.6 5 27 4.8 3.1 3.5 3.4 1.9 2.5 3.6 June 
Bi 8.5 5 5:3 4.8 a7. 3.9 4.5 1.9 28 3.3 July 
a 66.8 5 3.5 4.1 2.0 3.0 3.0 Re 2.6 3.0 Aug. 
om 7A 5 22 4.3 2.0 2.5 3.2 1.8 2.8 2.8 Sept 
i. 8.6 5 ol 5.2 2.6 4.1 3.8 23 oe 25 Oct. 
7.1 6 2.1 4.4 2.4 4.7 4.3 Dat 2.9 Oe Nov. 
a 
a | 
i Bauxite Le Electrical Re ees al peor uh Glass Now ie Total} Calendar 
4 re Products | Apparatus Metals | Products | Products eee Imports | Imports Years 
a ee ee ea 
: 3 3 37 48 64 U7 11 35 75 | 1,299 1929 
: 2 1 8 if 35 43 5 13 33 453 1932 
| 4 3 16 25 42 59 9 a7 48 809 1937 
4 9 6 48 58 133 123 23 53 119 | 1,864 | 1946 
| | 12-Mths. ending 
| 8 7 68 ig LP Tle 200 29 63 | 161 | 2,559 | Nov. 1947 
| Monthly 
® 12 s 4.0 AAe WP 1L0.8s- 4 510.7 1.9 471 O71 | 151.8 | July—1946 
7 61.0 - 37 ALO 14 5s) 1258 17 4.6 | 11.0 | 160.8 | Aug. 
| 1.0 2 B38 5.2 apis. |" 12.6 ee 4.8 | 10.5 | 155.5 | Sept. 
my. 1.2 17 4.5 6.5 16.6 13.6 2.5 5.3 13.38 | 185.9 | Oct. 
61.3 = 5.0 Gro ful4.4s | 192 Bea 5.5 | 12.7 | 197.7 | Nov. 
ee 1 4.6 Se a Om a yy 2.1 3.9 | 11.4 | 181.6 | Dec. 
.- «(OO = 4.8 AT 10.3 97 ont 4.4 10.4 | 173.3 | Jan.—1947 
3 - 5.1 5.8 05 Ji 1050 2.0 3.7 | 10.5 | 177.0 | Feb. 
3 1.0 6.3 6.1 10-% 12.1 2.6 4.7 | 12.6 | 208.8 | Mar. 
| «2 = 6.5 6.7 io 1371 a8 4.6 | 16.0 | 225.4 | Apr 
= 9 Ie Oewe acG0 Ot tS eS, 1 3.6 5.3 15.3 | 240.0 | May 
m5 1.9 5.5 7.5 18.2. \9 19-0 7 Do melas alee Onl (ine 
| 1.5 7 6.4 B78 0 e280 2.3 6.4 | 13.7 | 226.6] July 
9 9 4.9 6.7 ee eo mee 5.9 14.2 | 204.0 | Aug. 
8 = Bey 5.9 15.2 18.4 2.0 5.9 14.0 | 207.9 | Sept 
1.3 * 6.5 i Satat6 Oa 1) 939 2.5 6.8 | 14.7 | 254.2 | Oct. 
4 12 6.0 6.2 15.6 19.2 2.4 6.1 15.0 | 228.9 ! Nov 


* 
a 


ted from U.K. in the years 1946-47 and made up of items listed in ‘‘Trade of Canada’’ under code numbers 9188, 9189, 9194, 9213 and also item 9195 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 
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Millions of Dollars I—B 
| LIABILITIES 
Chartered Bank Cash Fore} Active 4 Tot. 
Notes | Deposits Govt. Oehen | Ee URES) Bs oh Ge Ont. | Liabil 
in Tills B. . ce Total Deporte DEDOSES Deposits onan Accounts A a 
Average of mad ag rms Teen Taran ms Ge 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 AG = 50.1 6.6 29( 
1937-12 Mths. 46.2 193.7 239.9 24.3 La = 94.9 13.2 373 
1939 rh 55.6 212.6 268.2 29.8 10.2 7 129.3 11.0 44§ 
1943 is 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174 
1944 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48¢ 
1945 if 138.1 454.8 592.9 56.7 36.2 a er 940.9 42.4 1,84¢ 
1946 % 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898 
1947 “ 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,9E 
End of 
1946—Aug. 134.0 521.1 655.2 69.1 79.7 Ser 993.4 30.3 1,834 
Sept. 153.6 511.3 664.9 27.4 87.8 7 994.0 47.2 1,822 
Oct. 149.3 538.6 687.9 36.6 85.2 9 1,007.6 45.8 1,864 
Nov. 140.4 579.5 71930 63.9 79.4 9 102057 45.9 1,93 
Dec. 176.9 565.5 742.3 60.5 93.8 10 1,009.5 41.7 1,948 
1947—Jan. 143.0 539.9 676.3 150.1 82.9 1.0 995.6 50.0 1,958 
1947—Aug. 144.4 514.9 659.3 133.6 53.7 2.4 1,014.5 304.7 1,90° 
Sept. 170.1 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1,88 
Oct. 142.8 548.7 691.5 143.4 71.2 va 1,036.6 46.2 1,988 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,90¢ 
Dec. 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 
1948—Jan. 147.2 598.3 685.5 44.6 60.6 = 1,010.3 41.6 


(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures / 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold ) 


Millions of Dollars 
LIABILITIES 
Deposits Cah Securities 
Oe Demand | Notice poor hoe Foreign ee @anade he OY ee eae Boe 
; (1) (2) Under 2 yrs.| Over 2 yrs. s = 
Average of 
Month-end figures 
192 169 553 | 1,341 53 1,958 | 330 | 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 1 312 912,322 186 490 206 | 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 y: 
1944 37 1,864 | 2,273 570 4,686 | 716 | 5,531 527 1,842 | 1,149 209 
1945 29 1,986 | 2,750 653 5,078.1 él 6,278 593 1,863 | 1,575 228 
1946 23 2,155 | 3,827 483 5,993 | 806 6,919 673 1,573 | 2,162 276 
1947 20 2,139 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 
End of 
1946—Aug. 23 2,148 | 3,466 278 5,935 | 782 6,827 655 1,604 | 2,161 276 
Sept. 22 2,265 | 3,024 248 6,092 | 798 7,000 665 1,639 | 2,154 274 
Oct. 22 25316 |" 347% 408 6,245 | 803 7,161 688 1,653 02207 280 
Nov. 22 2,182 | 3,460 720 6,403 | 802 7,314 720 1,706 | 2,209 270 
Dec. 21 2,291 | 3,469 492 6,295 | 813 7,226 742 1,308 | 2,325 276 
1947—Jan. 21 2,087 | 3,533 613 6,271 | 819 7,203 676 1 333} 2yoes 278 
1947—-Aug. 19 2,058 | 3,774 3593 6,247 | 858 7,214 659 (2d 2,052 301 
Sept. 19 2,163 | 3,806 224 6,262 | 843 daake 651 634 | 2,627 279 
Oct. 19 2,263 | 3,753 267 6,337 | 832 7,286 691 084 | 2,562 277 
Nov. 18 2,126 | 3,710 442 6,337 | 836 ache 685 690 | 2,422 282 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 731 | 2,385 201 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7aza0 686 337 263 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935; Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and 
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CANADA Millions of Dollars 
ASSETS 
Securities 
Id Silver | Koreign’) DOM.-PROV Ind. Dev. an 
2 acne 3 Baste Other Total Advances jie: 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities ecquite 
Average of 
Month-end Figures 
2 1.4 6 27.4 95.6 os = 123.0 3.4 3.9 1935-10 Mths. 
“AY 2 19.0 59.7 97.7 = 0 163.9 = 0.9 1937-12 Mths. 
).8 = 4] .7 142.8 46.2 = = 189.1 i 6.7 1939 ia 
r * * * * 
-— — 18.8 791.2 339.9 = = 1,130.6 = 2.2. 1943 rf 
- = 44.1 $34 1 DTO.0 ZO = 1,407.1 A 29.8 1944 4 
- — ioe 9s el O28.5 995.9 10.0 1,634.4 o 31.8 1945 > 
- - Pitched a | Oo.4: ie ys = 1,842.4 — 29.1 1946 4 
- — eo dole 5 756.6 oy) = 1,891.5 a 26.5 1947 i. 
End of 

- — et MPAEZ bY 930.8 10.0 = 1,798.5 — 34.1 Aug.—1946 
- — OF A MOO. t p20.9 15.0 = 1,798.0 =~ 2510 Sept. 
- = ON ASO .6 Sy 4h ee) 15:0 = 1,838.0 = 20.1 Ot: 
- = ‘Gi 1255..5 605.0 15.0 — 1,903.8 = 25.9 Nov. 
- = 1.0 | 1,197.4 708.2 EN) = 1,920.6 = Dek Dec. 
- - 120 2 | Gel96.8 718.8 15.0 = 1,930.6 a 24.3 Jan.—1947 
- - Zee tak hf 20 ce onG — 1,876.8 — 24.0 Aug.—1947 

= 179. 1 1,088.0 | 744.7 25.0 ce 1,857.7 = 24.5 Sept. 

= i?) L3136.4 | 799.4 25.0 = 1,960.8 — 28.1 Oct. 

~ 1.4 | 1,039.9 | 820.6 25.0 oe 1,885.5 = 2022 Nov. 

— 2 £022.0: 1 858.5 Zo ae 1,905.6 = LS. Dec. 

~ — US1 a+) -O08.2 25.0 = 1,819.5 a 23.2 Jan.—1948 


Ne 
eign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
ment has been suspended. 


BANKS 
. Millions of Dollars 
SSETS DAILY AVERAGE DATA 
Loans Guy Percent Total 
Meee GANADA - |  &ABROAD Total ae Canadian |of Cash to Active 
MA ha |__| |:SCO Assets Cia Deposits | Canadian Note ) 
Call ubbieg pe te Call Current (4) Deposits | Circulation 
ia tec eles = ae ey Feo de | eae | eee ea ay a aaa Average of 
Daily Figures 

33 140 934 87 250 261 2,864 192 1,958 9.8 195 

9 267 1,343 TZ 301 248 3,528 191 2.298 &.3 205 1929 

6 iy 12032 165 84 72 2,869 172 1,955 8.8 158 1932 

6 107 doe ry, 68 165 Syold 240 Zoos LOZ 200 1937 

3 62 1022 44 100 114 5,990 538 4,575 11.8 835 1944 

8 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 

37 132 L228 44 87 £55 7,430 672 5,916 11.4 992 1946 

8 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 

6 98 1,210 40 rire 148 7,342 OS1 7,598 Lio 992 Aug.-1946 
5 91 1,236 4S 56 160 7,508 659 9,973 NPE 8, 1,006 Sept. 

1 97 1302 39 SO 165 7,693 677 6,100 he | OES Oct. 

Te) IL 145i 46 70 168 7,877 (18 6,298 11.4 1,022 Nov. 

2 ats 1 454 oo ed 178 7,799 696 6,199 Eee? 1,03 Dec. 

9 134 1,448 33 Sd 181 7,768 - valet 6,185 Jules 1,000 Jan.—1947 
8 82 fe 7oU 55 84 183 7,795 644 6,196 10.4 1,007 Aug.—1947 
3 83 1,789 66 Sl 193 7,782 648 6,195 LOD oie hO15 Sept. 

2 93 Espo. | ral 69 205 7,865 666 6,216 107 "9" 15025 | Oct. 

0 92 1,985 | 80 64 222 7,860 677 6,291 10.8 \ 103i< | Noy; 

4 105 / POD «| 78 56 234 7,974 680 6,291 10.8 | 1,040 | Dec. 

2 en) SO 62 58 2356 7,825 738 6j377 PASE | 1,006 | Jan.—1948 


es given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
f Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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ITII—MONEY SUPPLY Al 


Ba: 
Millions of Dollars MONEY SUPPLY : 


CURRENCY BANK DEPOSITS 
ee) apt aia ie Chartered Banks eee oS 
: Other® “Other’| Total 
Notes) | Coin® | Total | Demand® ee seal stp Total os eat pe Deposits vee 
As at Dec. 31 

1938 207.| 31 238 734 | 187 42 963 | 116 847 5) 850 

1939 247 34 281 853 197 157 1,207 1 36 1,071 18 1,089 
1940 341 38 379°)" 1,0sl 203 112 1,346 172 1,174 10 1,184 | 1,563 
1941 450 42 492 | 1,268 236 97 1,601 198 1,403 6 1,409 | 1,901 
1942 633 49 682 | 1,499 238 121 1,858 210 1,648 19 1,667 | 2,349 
1943 794 55 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2,726 
1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 1,112 | °2,296 597 233 3,126 362 2,764 68 2,832 | 3,944 
End of ; 

1946—Jan. 966 61 1,027 | 1,948 490 182 2,620 211 2,409 34 2,443 | 3,470 

Feb. 977 62 1,039 | 1,995 509 194 2,698 249 2,449 56 2,505 | 3,544 

Mar.]} 1,002 63 1,065 | 1,985 525 188 2,698 207 2,491 89 2,580 | 3,645 

Apr. 984 62 1,046 | 2,179 5384 215 2,928 256 2,672 63 2,735 | 3,781 

May 996 63 1,059 | 2,207 543 206 2,956 280 2,676 78 2,754 | 3,813 

June} 1,011 64 1,075") 2,150 502 220 2,922 23 2,691 86 2,777 | 3,892 


July 989 | 63 1,052 | 2,197 | 600 237 3,034 | 239 23499 |° “OO 2,885 | 3,937 
Aug.| 1,016 | 64 1,080 | 2,148 | 609 224 2,981 | 204 2,777 | 80 2,857 | 3,937 
Sept.| 1,016 | 68 1,079 | 2,265 | 619 239 S28 oZa7 2,836 | 88 2,924 | 4,003 
Oct 13029' || 364 1,093 | 2,316 | 610 220 3,146 | 283 2,863 | 85 2,948 | 4,041 
Nov.}| 1,042 | 65 1,107 | 2,182 | 610 215 3,007 | 243 2,764.) 79 2,843 | 3,950 
Dec. | 1,031 | 65 1,096 | 2,291 614 229 3,184 | 328 2,806 | 94 2,900 | 3,996 


1947-Jan. | 1,017 | 63 1,080 | 2,087 | 5838 257 2,882. c247, 2,625 | 83 2,708 | 3,788 
Feb. | 1,030 | 63 1,093 | 2,145 | 547 235 2,927 | 352 2,075 | 75 2,650 | 3,743 
Mar.}| 1,027 | 64 1,091 | 1,996 | 553 234 2,783 | 266 201d. GO 2,582 | 3,673 
Apr. | 1,010 | 63 1,073 | 2,166 | 557 285 3,0081/=:291 AEE a 2,786 | 3,859 
May] 1,026 | 65 1,091 | 2,053 | 559 251 D863 aoe 2,628 | 58 2,686 | 3,777 
June} 1,021 | 65 1,086 | 2,186 | 559 238 2,983 | 281 2,702 | 54 2,756 | 3,842 


July | 1,008 | 64 1,072 | 2,126 | 582 241 2,949 | 267 2,682 | 64 2,746 | 3,818 
Aug.| 1,034 | 65 1,099 | 2,058 | 588 234 2,880 | 225 2,652 | . 59 2,711 | 3,810 
Sept.| 1,021 65 1,086 | 2,163 | 593 236 2,992 | 317 2,675 | 62 2,737 | 3,823 
Oct. | 1,055 | 66 1,121 | 2,263 | 591 237 3,091 356 2, (oop ae 2,806 | 3,927 
Nov.| 1,052 | 66 1,118 | 2,126 | 593 217 2,936 | 251 2,685 | 62 2,747 | 3,865 
Dec. | 1,046 | 66 VA12 2068 colt 233 65126, he Oz 2,764 | 68 2,832 | 3,944 


1948-Jan. | 1,028 | 65 1,093 | 2,073 | 609 214 2,896 | 232 2,664 | 61 2,725 | 3,8189 


I 


The footnotes below refer to tables on pages 21 and 22 


(1) Note Circulation of Bank of Canada and chartered banks, excluding (9) Bank of Canada and chartered bank holdings of Dominion Government 


notes held by chartered banks. Treasury Bills, Deposit Certificates, Treasury notes and any other 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada short term issues sold direct to Bank of Canada and chartered banks. 

and chartered banks in Canada. (10) Bank of Canada and chartered bank holdings of Dominion Government ~ 
(3) Chartered banks’ public demand deposits in Canada. direct and guaranteed securities other than those shown as banking 


issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(5) Chartered banks’ Canadian dollar deposits of provincial governments, (12) Canadian dollar deposits of the Dominion Government at chartered 


Canadian, United Kingdom, and foreign banks. banks and Bank of Canada 
(6) Cheques on banks as shown in chartered bank month-end returns to (43) All loans in Canada of the chartered banks other than temporary 
the Minister of Finance. advances in connection with Victory Loan issues, plus chartered banks’ 
(7) Bank of Canada Other Deposits as shown on published month-end holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
statements—i.e. excluding Dominion Government, chartered banks Canada holdings of Industrial Development Bank capital -stock. 
and foreign deposits. (14) Estimated aggregate minimum quarterly balances in chartered banks’ _ 


(8) Bank of Canada gold and foreign exchange holdings less the amount of personal savings deposits in Canada plus non-personal notice deposits 
foreign currency deposit liabilities. in Canada. } 
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ATED BANK ASSETS 
4 RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE . 
All other Deduct | Total 
een ATi Other Govt. Securities an ee Tracie Belated 
bev | tage Victory“) Total Govt © Invest- a he 
eo oe Securities] Bonds(to A oe Total Deposits Total ments pepe ! Assets 
As at Dec. 31 | 
1938 196 703 -- foo. 1 e168 79 | 1,084 | 1,628 | 1,472 | 1,240 
1939 425 753 - toa 1,468 145 1,323 1766 1,544 | 1,546 
1940 743 (ol = dav | A,bI8 32 | 1,486 | 1,720 | 1,438 | 1,768 
1941 973 798 - 798 | 1,972 148 | 1,824 | 1,719 | 1,433 2,110 
1942 1,614 1,014 166 1,180 2,794 366 2,428 Loa 1,436 2,562 
1943 2,093 1,410 261 L671 3,165 597 | 3,168 1,459 1,654 | 2,973 
1944 PSO | 2,006 ea Dee 4,598 720 3,878 1,593 2,060 3,411 
1945 1,696 3,241 All 3,652 5,348 1,002 4,346 LS2s 2339] 3,782 
1946 1,476 | 3,745 = O440 1) D224 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 S11 983,718 3,718 | 4,529 LIL VOR 25T NW S084) 3143 | 4,198 
End of ‘ 
1946—Jan. £407 oo be 334 3,645 a} ati yA 901 4,451 L763 2,473 3,741 
Feb. E702 3,342 283 3,625 Dioat 770 | 4,557 1,780 2,569 | 3,768 
Mar. 1,692 3,431 240 3,671 D,008 592 4,771 1,774 2,646 | 3,899 
Apr. 1,715 | 3,488 | 199 | 3,687 | 5,403 | 464 | 4,939 | 1,783 | 2,703 | 4,019 
May 1,694 3,413 167 3,080 8,274 262 5,012 LE SiG: Ph 2./ 63 | 4,065 
June 1,664 3,406 138 3,044 5,208 104 5,104 1,817 Zeon | 4,110 
July 15736 3,469 119 3,588 Doo L355 5,169 1,843 2,811 4,201 
Aug. 1724 193,496 100 3,096 |) 53320 167 “RS GS. (1885. Fe 25056 | 4,182 
Sept. 1,734 3,014 75 3,589 Doze 9] 5232 1,948 2,905 | 4,275 
Oct. 1,762 | 3,604 | 49 | 3,653 | 5,415 | 270 | 5,145 | 2,048 | 2,867 | 4,326 
Nov. 1,792 3,102 - 3,702 5,494 611 4,883 2eaao 2,851 | 4,257 
Dec. WAG oD — Sara We 22T 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947—Jan. 1,473 3,802 — 3,802 5,2io 544 | 4,731 2,001 2,995 | 4,097 
Feb. 1529 1235850 ~ 3,900 fF D071 461 | 4,610 | 2,460 | 3,040 | 4,030 
Mar. ioral 3,935 — 3,935 5,106 542 | 4,564 2,467 3,067 | 3,964 
Apr. List 3,972 — 3,972 5,103 bee 4,592 2,618 3,080 | 4,130 
May 1984 hes,601 — 3,671 | 4,855 317 4,538. | 2-625: | 3,124 | 4,039 
June CULES en OM SP ~ 3,687 | 4,723 246 | 4,477 | 2,721 | 3,085 | 4,113 
July 1,002 | 3,707 = 3,707 | 4,709 207" "4, AVE. °O2770 V3 1070 1 4,075 
Aug. bO19 4 53,739 - 3,609) | A4;158 314 | 4,444 | 2,813 | 3,186 | 4,071 
Sept. 871 8,747 - 31747 ("45618 185 | 4,433 | 2,860 | 3,213 | 4,080 
Oct. 863 43,737 ~ Bide Ub igo00 227 | 4,373 | 2,989 | 3,162 | 4,200 
Nov. 7D 1<3,733 - 35733-14508 368 | 4,140 | 3,103 | 3,117 | 4,126 
Dec. Sh es. 7 15 -- BETAS! 420 2/2 Vee 2a VS 08k. hs 043 | 4,198 
[948—Jan. 832 | 3,706 - 3,706 | 4,538 272 | 4,266 | 3,020 | 3,215 | 4,071 
t 


The footnotes below refer to tables on pages 23 to 36 inclusive. 


* The tabulation includes all those companies in the classification speci- 
fied with 1941 assets over $200,000 for which consistent reports were 
available from 1936-46. The material is of course, subject to all the 
limitations and qualifications which apply to the basic accounting 
statements. 


(1) For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“‘contingent’”’ and ‘“‘general’”’ reserves. Special inventory reserves, 
whether shown by the company in operating expenses or as adjustment 
to earned surplus, have been deducted in arriving at Net Operating 
Profit. 


(2) Includes depletion and deferred development provision where charged 
by the company. 


(3) The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations 
or purely bookkeeping transactions which affect items of the Balance 
Sheet, particularly Plant, Property and Equipment, Preferred and 


Common Stock outstanding and, in a few instances, Funded Debt, 

are so far as possible elimintated from the Source and Use of Funds 

Statement. 

Includes amortization of bond discount. 

After adjustments relating to tax accruals and other transactions of 

previous years. 

Special inventory reserves have been deducted. 

Reserves for depreciation and depletion have been deducted. 

Includes current accounts receivable from subsidiaries and fixed 

investment in subsidiaries less current and non-current accounts 

payable to subsidiaries. 

Includes goodwill, franchises, bond discount and other deferred 

charges, deferred development etc., less pension fund reserves, in- 

surance reserves and advance payments on contracts. 

(10) Bonds and mortgages outstanding less sinking fund. 

(11) Includes contingent and general reserves, capital surplus and the 
refundable portion of the Excess Profits Tax. 


(4) 
(5) 


(6) 


(7) 
(8) 


(9) 
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IV—FINANCIAL STATISTICS : 50 FOOD PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........... 16.1| 16.0} 24.7|.23.2| 27.9] 31.5| 33.9| 35.5] 33.3) 32:am 
Depreciation <...okuris ita Wire. Smee Sten ch oe inns eae 5.61 5.7 > 6.81) 6.8) 6.8 6:34. S63" (624 64 aoe 
Investment and Other Non-Operating Income (Net)..... 1.0 1.0 9 29 1.0 9 iba ila 12 1.4 
Bond Interest (incl. Exchange & Amortization of Discount) is) 1.3 1.4 108) 2 ee 1.1 1.0 9 38 
Net Profit before Income & E. P. Tax Provision” ....... 10.0] 10.0] 18.4] 17.0| 21.4] 24.9] 27.6 | 29.2) 27.2) 26.5 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.9: 2:0] 4:6) 6.9) 10.67 13.0 15.9:) 16:8) 9 1516) etee 
Net Income to Stockholders .................000-- 8.1 8.0| 13.8) 10.1] 10.8] 11.8 1.7 | 12.4] 11.6 |el3ca 
Forced Saving (Refundable Portion of Excess Profits Tax) ~ - - - _ 4S DON ake 13 - 
Net Income Paid Out in Cash Dividends............... 5.2) 7.71 70) > BS) 9.616.711 85.819 Tier 20a 
Undistributed Income (ex. Forced Saving) ............ 2.9 3 6.8 2.8 ee, 4.3 3.9 DG 4.0 5.51 
sr ieee ek Pe 0 a as ms SS eR as I ee NR ee 
SOURCE AND USE OF FUNDS®) 
Sel a a a 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... S30 Meo §:0:| 18.8 | 10.1) 10.8) 112.8) 11.7) 12:4: \5 EL-Grieisie 
Caghnipividende. oo 5.c-finc sie ueceke oo enae Oeil es 6.1 5.2 vate 7.0 (eo 9.6 6.7 SB Wo 6.3 7.8 
Undistributed Profits (incl. Refundable EPT)........... DIAN 248 3 6.8 | 2.8 1.2 5.1 5.9 5 oS 58 
Depreciation Chatede. 0. ii. c ek be eee ae ote ens Sas 54) 5.6] 5.7] 5.8] 5.3) 6.3] 6.3) 96.2] 6.4) 46.4 pele 
Other Non-cash Charges Against Current Income ® ®... 1 = = = - = - — - - - 
ToTaL FUNDS FROM CURRENT INCOME.......... SiON S201) ee OLOs 2.61) BeSe6 7.5) 11.4 | 1222.) 1S ae eae 
TssueiofsGommon Stock: oes ade tea. oe eee ees 1 6 — — - = 3 4 1.2 8 m5) 
TOTAL NET SOURCES OF FUNDS......... 8.1| 9.1] 6.0] 12.6] 8.6] 7.5| 11.7] 12.6| 12.7) 12.5) 12.9 
NET USE OF FUNDS . 
Investment in Plant, Property and Equipment.......... 49} 7.1) 44] 4.8 4:6) 5.3 |) 3:7 | 93.5) 34.45) e574) 
Investment in lmventoriess sk eee eee ees 9.2 SoH ee 2201 8.0 4 LAS Oe5 96) 4.4\< <3) aoa 
Investment in Other Companies. .............20.00020 6 dae, | 4+ OE Ue) 22 OM wee 1| 
Investment in Refundable Excess Profits Tax........... - - - - - - 8 2.0 2.5 1.3 - 
Redemption of Funded (Debts.g ... eee sro. ce sen oe 9 2 BICZSi PLS) 216 wees e208 o| 3.2) Ga 
Redemption ol Preferred Stock. ti tees ae ne ess one 1.0 3 1G Pe - a 21 “Ee RL & 
Increase in Misc. Assets (less Misc. Liabilities).......... 6 4 1a tea 8 Ss 5) 6.2 ~ 8{ 14 
SUB-ROTAL shatteiths doce tee ae ab oe ose ster TOON ES tees 2] 16.3] 6.7) 25.3] 63] 25.5) 4.0| 10.0) 22m 
Increase in Working Capital ex. Inventories® ........... TON) MGR) WP OcS. tl aoe 1.9] 17.8}| 18.0] 12.9] 8.7] 2.5] 10.0 
TOTAL NET USES OF FUNDGS.............. 8.159 6.0} 12.6) 86] 7.5| 11.7] 12.6] 12.7| 12.5) T2me 
Tea i Vy eke Nee eR a a a NN a ae a et tt te 
YEAR-END BALANCE SHEET ‘ 
NET WORKING CAPITAL AND OTHER ASSETS 
COPY rie ye ttle aes Ri ah a Ag mt Ae el gs sia lh lia) CA a 5.2) 9.87) 11.0] 11.9] 11.0] ‘7.4)°15:8) 13.1] 16.0) 15.23 
Marketable Securities: ¢:.setcactiss dae nie ees ap creche) cr enarars 17.6| 16.2| 16.8] 17.7] 18.6| 17.6 | 21.4] 29.7] 28.5) 30.9| 24mm 
Carcent: Accounts(Recetvables.G . 2) ake es k shee see's 16.4] 15.6] 15.7| 21.5] 26.3] 34.6] 32.9] 26.2] 28.1] 25.1] 29.4 
(Government Account (INGE cy ee OL eaten: ieee - — - - - ~ - 4.9} 5.0:|) 3.77 eee 
MVentOries Ore aes ok se Rickie sie cha mow tees miter earn sores 38.6 | 38.8| 36.8] 45.4] 45.8] 63.7] 53.2] 62.9] 58.5] 58.2] 71.2 
ToOrAw CURRENTAASSEIS 4) eer Gone ce ee ee 77.8| 79.9} 80.3 | 96.5 | 101.7 | 123.3 | 123.3 | 186.8 | 136.1 | 183.1 144.5, 
Gurrent Accounts bayablese nities sa totes) seinen: 8.9 9.7 8.6 | 11.3} 12.2] 18.5] 16.1] 18.5] 20.3| 22.4) 27m 
Banledoans 254.5. 4.25. Saree: tactidtenciire. tue tatebe ene ote chee nso areue 1057) (0 8.3 | 14.3] 14.0] 24.8} 20.5} 25.9] 16.8] 11.8] 17m 
Mecrucd laxes Payable.t) ones tet escawer a: sa aueany 29|/ 291 29] 56] 82] 12.7| 11.7| 15.4| 17.4] 15.8) eae 
Accrued Interest and Dividends Payable................ 1.8 9 1.4 1.2 eat igh 11 it 1.4 1.3 i 
Neer WORKING CAPITAL. cece cess eens 58.5| 55.4] 59.1| 64.1] 66.2] 66.2] 73.9] 75.9] 80.2] 81.8) Sam 
Refundable Portion of Excess Profits Tax............05- ~ ~ - — ~ - 8|..2.8) 53) 64. 
Plant, Property and Equipment (Net)®................ 78.4| 79.8| 78.5] 76.9| 75.7| 74.2] 71.6| 68.4] 66.1| 68.5| 73 
Investment in Other Companies (Net)®..............6. 4.4| 4.5] 3.8] 3.2] 44) 53) 8.5)" 56.51 8.6) “S72 aa 
Miscellaneous Assets Less Miscellaneous Liabilities. .... 13.9} 18.0] 10.3 9.9 9.3 9.7 9.5 9.8 9.7} 10.0 9.6 
TPOTALS Sas a8) eae eek Laine cee 150.2 |152.7 | 151.7 | 154.0 | 155.6 | 155.4 | 159.3 | 162.4 | 169.9 | 175.4 
CAPITAL AND SURPLUS 
uunded: Del tsk Sintec eee ee te 5 See ate “Heres oboe 29:8) ZONE SOL 27 ah e2 Pi 2 20.9 | 21.0 
Loans from Parent and Other Companies (Net).......... 3 1.3 
Preferred Stocks @utstandine se. . se eee en een 25.1 | 23.9 
Common: Stock Outstandinaain.ivel ere ere ee 60.8 | 60.9 
Earned Surplus and Surplus Reserves®................ 36.6 | 35.1 
De TRS cies LOT BAIT AS Se 152.7 | 151.7 


Note: for footnotes see page 22. 
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IV FINANCIAL STATISTICS : 14 BEVERAGE COMPANIES* 
Bank of Canada 

fillions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
fet Operating Profit (Before Depreciation). .......... 7.6 8.8 7.8 OOF PLOLON ALO s 7250 eli7 2, (22.4633 Onl ea Reo 
epreciation «oe ROE: (ae Oe Cr ee ee 17 1.6 1.8 1.8 1.9 Dali 29 2.0 2.0 91 3.0 
ivestment and Other Non-Operating Income (Net)..... a. 6 6 6 6 6 BD 4 1.0 aif iil 
ond Interest (incl. Exchange & Amortization of Discount) 4 a m3: We De 2 all al! Pe A 4 
et Profit before Income & E. P. Tax Provision. ....., Oh legs 6.3 7.6 Sree erst | On. Lor onesies ola ONG 
icome & E. P. Tax Provision (ex. Refundable Portion)... 1.3 1.5 ike 16) 3.5] 5.9] 82] 9.0] 12.9] 20.8) 23.8 
et Income to Stockholders™.................0..... 4. 6.0 5.0 6.0 5.0 6.4 7.5 6.8 8.3) 11.3 | 19.6 
orced Saving (Refundable Portion of Excess Profits Tax)} — = = = = = AR 152 al oo 9 
eiincome Paid Out in Cash Dividends............... OA ose Ovo) dak 4.6 TO ARS ARGU ANG ley | 7s) 
ndistributed Income (ex. Forced Saving)... .......... ies 6 5 1.9 4 Gime 1G) 1.6 DA ee? 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


et Income to Stockholders (incl. Refundable EPT)..... 4.9] 6.0 DOs OsO 5.0 6.4 G51 OCHS. 3) | lle SEL ORG 
ae LS SE te Oe en 34} 3.4] 38.5) 4.1] 46) 7.0] 48|] 461 461 6.6] 7.5 
ndistributed Profits (incl. Refundable EPT)........... OA 155 1.9 A 6 eft |) PAPA BiK7f ei lle PLA 
PUNCTUAL C ESE Fen 5 ais s Loki. s Geddes sldae axes bd, 16 1.8 1.8 1.9 Dal ee 270) 2.0 21 3.0 

ther Non-cash Charges Against Current Income ® ....]) — — = = = = = 2 — - = 
ToTAL FUNDS FROM CURRENT INCOME.......... Biehl EY Bestia il 248 15) |G R498 |= 4.4 5.7 oul aed 
Bese OTMINON SLOG) S src) sro coud satis, 8 6 <2 Shade she deb an = - - — = = 3 af 9.9 5.6 
TOTAL NET SOURCES OF FUNDS......... SZ Zale S23 || soacelem ees 1.5| 4.9] 4.7] 5.8] 17.7] 20.7 

NET USE OF FUNDS 

ivestment in Plant, Property and Equipment.......... 29 1.4 2.5 1.4 2.0 Ie3 6 RD) 3.4 Ted 9.8 
Pee eM MLIMNV CML ONIES <5 sc es fad oc oe cle Seine Guero, o eiaiale 1.5 3.6 1.4 6 1.6 2.8 3.6 3 2.0 3.3 4.7 
mesunent in Other Companies. ......... 060. ss00 scenes Tell a 4 5 2 8 = 9) 2 4 lets 
ivestment in Refundable Excess Profits Tax........... - - — — = - 5 iy oi 3.3 9 
meeweron on runded Debt. «2... os56 5 ues coeewe cence =) dea) oh5 3 3 a DL Ae ed STi GS 9 
Merion! Preferred Stock... 62... . cess cne ce cewes Pls pe a -1 4 oh ci Pee 20h GES l 
crease in Misc. Assets (less Misc. Liabilities).......... a0 aft 5 = oe 2 = 4 eee Se ye 
SUB SROR UNS ree , e  eePY 3.9 sa 2S evmlin sacl 401 oO Sole Sle) 17.9) 1826 
icrease in Working Capital ex. Inventories®. .......... | 3:8 4 LO Wedalpet2 8 Eh 350 uy. ag i a 
TOTAL NET USES OF FUNDS.............. Bea (4ee)| (Sod | ded | esau leony ©4.9) (4.7 17.7 | 20.7 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


RO hd occ no oases ae BASES Seley BARON FAS Ate Sere eae, e429) Ges | Ros 1970: elenss 
I  SECUIEILIES 0 fe 5 eos c ste leges Gow tlds Give ta ae Ue DO) | Bae! “GPA ee ORIN “rear TONE SHO ts) || TALES) SIRS TE || aa: 
Bercntenccounts Receivable... . teks ccwedesenenedens 3.5] 6.2] 4.9 4.3 5.1 6.1 6.3 5.6 ON aeS 7.9 
EGS 05s BUS Ee ah ae cae a tune nee AR ea TS 1222) LOO LL.D, (S20) Sh5. 8: | 19:4 | 19.2) | 21, ae oO el 
SermAIeURRENTIASSETS: 6.0.9 Cod vs atu ee aoe 28.3 | 28.1] 26.8] 28.3] 30.9] 33.7| 38.6] 41.6] 50.1] 58.3] 65.1 
Pee HIM ACCOUNTS PAV ADICS 25 wise d cia crsegondic a ene gins salets 2.1 2.6 1.8 alae seal aioe ||) Mzoreilrs Napet al yey 
ES UNA a a ee ae Pe 2.2 8 1.3 1.2 1.4 5 1.4 cial ea 1:3.) 021.3 
Bert AKCSHEAVAD Gms gh foats eset sales om amie aes shee esas ES 224 2:2.) , 24), 4:0) 64). 6.37) Crh sists. Or eehg 

meeimimentAccount:(N€t)?. 0.05.00. cease cee ee osese - - — - ~- - -- ~ - - - 
ccrued Interest and Dividends Payable................ = — - - — - = ~ = 2 .2 
NE AVVORKIN GEC APITAT 5 so ner. 4 tettie a oitreee ohetens 222 22.ONe 215 522.9 | 9237.2 | 923.31) 27-0)! 30:6 lesaro s0.4 | 4387 
efundable Portion of Excess Profits Tax............... — = - Othe ALAC MIE CRiepesal| VCP BS}. 
lant, Property and Equipment (Net)................ 25.0] 24.1) 25.1] 25.8] 26.2] 25.8] 24.4] 22.9] 24.3] 31.0] 37.7 
ivestment in Other Companies (Net)®................ Groner oul 4s I 7, | 46 ero | mee nM Ss Imm meen mere 
liscellaneous Assets Less Miscellaneous Liabilities. ...| 3.0 ed 1.2 1.0 lel 9 6 1.0 4/ 54] 5.4 

TCO UN 28 5 oN On AE ie ie RA os EE ote a Je 56.7 | 52.2| 52.1] 54.4] 55.1] 53.3) 55.7] 59.0] 64.9] 83.5100 

CAPITAL AND SURPLUS 

cS a eae es ee ees ee Sie Uae 2S 2k ee ee e081 Sie S24 ee SF | On ee O 

oans from Parent and Other Companies (Net).......... 6 PE AD ye ay, 2 all al al ai _ 
Meee ack Outstanding. 6... ere cence eta nea Ze LOR LOS Ss OSO NOs GSO) 2a im Ons | Mei 2 fe Geel mye 
Pemnones rocks Outstanding sn 2.00. sc. e vee ee eee eer 25.2)| 23.2) | 23.3 | 23.3 | 23.3) || 22.8 | 22.8) 23.1) 23.2) 33:2 1°38.8 
arned Surplus and Surplus Reserves®).... ............ 13.9 | 14.3] 15.0} 17.6] 18.5] 18.0] 20.8] 23.2) 25.8 | 32.7) 44.7 
ROS ON Gethin oe ee, a ae ca 56.7 | 52.2| 52.1| 54.4] 55.1] 53.3] 55.7] 59.0] 64.9] 83.5 |100.2 


ote: for footnotes see page 22. 


et 
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IV—FINANCIAL STATISTICS : 28 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........... 10.2 14 31.00! 18:2 | 320.1 18.0 
anrecia ion Oy oe Ae ee he ees eae ane 4.4 5.0 5.9) 422) 47 4.3 
Investment and Other Non-Operating Income (Net)..... 9 9 eae ies is as Es, 1.4 
Bond Interest (incl. Exchange & Amortization of Discount) at ni a5, a5, 6 7 
Net Profit before Income & E. P. Tax Provision®....... 6.0 10.6 25.8 4.8| 16.1 14.4 
Income & E. P. Tax Provision (ex. Refundable Portion). . tne Ql 732 7.9 Cal 6.8 
Net Income to Stockholders™ ........... 0.0.0.0. 00 4.8 7.9 8.6| 6.9| 8.4 7.6 
Forced Saving (Refundable Portion of Excess Profits Tax) - - 1.9 “lf 7 -7 
Net Income Paid Out in Cash Dividends............... 4.2 4 4.9 4.8 4.9 6.1 
Undistributed Income (ex. Forced Saving)™............ 6 hfs} 1245/9278 1.4 

SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 6.9] 8.4 7.6:|\ aa 
SSA TOIUINCHON, Bcd ria ns) ded caobts tak MURR oR a utae b ee 48| 49} 4.9) ‘6mm 
Undistributed Profits (incl. Refundable EPT)........... Qa 31D eee 1.5 
Depreciation Chargesi..o.. .\ tiie estes wie ec ls iake ae he wie Or 4.2} 4.7| 4.2] 43 


Other Non-cash Charges Against Current Income® ... 


| 
| 
| 


ToTAL FUNDS FROM CURRENT INCOME.......... 


D> 
ivy) 
ie.) 
bo 
or) 
Ke) 
or 
ie) 


IssnevoliCommon Stockae.dacne cies Se eo emacs Sen 6 4 - 

TOTAL NET SOURCES OF FUNDS......... 6.9| 8.6] 6.9] 6.7 
NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 4.0 apy 3.9} 2.6 1:5 2) 3i24) 26) Ge 
igvestment in Tnventories. : 205 sc. Suie obi bts Seine bee 1.3 1.8 3.0| 2.0} 7.5] 2.4] 2.0) Simm 
Investinent in Other’ Companies. .'e@.... hn eae dynes es | 2 4 6 3 2 1| 2 
Investment in Refundable Excess Profits Tax............ - - - 1.9 Af vf 6] =a 
Redemption of Funded Debts.) jt.) ) 2s up wwe iatee ards 3 4 2.1 io oul Ged 2) 14 
Redemption of Preferred Stock... 0.5... ..0 bese ebse see ns ! = Al - soup wes 1| —@ 
Increase in Misc. Assets (less Misc. Liabilities).......... aL 5) = (5 Ail 2571) 258 a 
SUB-TOTAL. iA nko acts tere eens eee ae 5.3 9.0] 5.9 4} 941] 20.9 
Increase in Working Capital ex. Inventories®........... a, 3.1 ale} Bee 9.0} 2.5) 14a 
TOTAL NET USES OF FUNDS.............. 5.0 8.4 9 9.6 8.6] 6.9| 6.7 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Gast Rae OE as, FFU WNe oe ASL Lt UNE | Wty pecs is role hassle Sola eS OLS a OLE 583) GeGON eon 5.9 
Marketable Securities: tn Se cbs Sha. s tehiees cs ceo bree eters P12 ASO Gs 25.5) 292 NS RON ois 
Gurrent#Accounts Receivable.ctes sae nia teites eters siete 9.5 8.3 O.9F) Ae Faly 229 15.07) 11.8:) 14.6 |912.4 
Inventories OuUstasias SOE te cb as atelier e ee LOOMS LeSaielG.2a lL S.Onl 227.6 27.6} 20.0} 17.6] 19.6 
TOTAL CURRENT, ASSETS 4c2censadere en tae <tetees 40.3 | 40.2| 38.8] 47.8 | 57.5 C229N COMETS -2aleCosa 
GurrentpAccounts Payablecentnase oe eee mee aries 4.8} 4.0] 3.3 Spit 6.2 5.7.) 6261 > 25:8) |nedel 
Bais eOanss Ren teycs oc was oe otersto Nakane Meets ene tate Easel 2aAl 205 1.2 12 15 4.2 2.3 1.6 By: 
Weerueds Faxes! Payable Ye oslo, es doe ee ls bores teeinis bates 1.4 1.4 eo ale eke aye OO 15:5: |) s622ne ok 6.4 
Government) Account (Net): 2. chee tee eet eee = = = = = 4 Vi a mit 
Accrued Interest and Dividends Payable................ 2 3 3 4 4 B5) 4 
INET WORKING-CAPITAL. § ac pen teeoee ster ore Salis) || BRIO | Ses 4V.¢ | 50.8) 58.1" 58:6 
Refundable Portion of Excess. Profits Vax...) .6.+cre. - 1.9 2.5 2.9 3.4 
Plant, Property and Equipment (Net)®................ 56.9 | 56.6] 53.2 45.2] 43.1] 40.5] 42.3 
Investment in Other Companies (Net)®................ Sel 5.0 al Sep 320 oe: oo) 
Miscellaneous Assets Less Miscellaneous Liabilities®..... 2.9 2.8 2.2 Page ie 2.4 3.2 
LOTTA AO RAs eee ee es ee 96.4 | 96.4 100.5 | 101.4 | 107.3 | 111.0 | 114.8 
_——_— 
CAPITAL AND SURPLUS 
BundedtDebttO #2: he es eee. de ee ee ee 14.3 | 14.0 10.9} 8.8] 15.1 
Loans from Parent and Other Companies (Net).......... De Be ‘ : ? at 
Prelerred Stock Onitstandings 24.2 yncides Ate pense 23.3 | 23.2 j : A 20.6 
Common) Stock Ontstandinomet.4 sneer a eee 40.8 | 40.8 : ; . 39.8 
Earned Surplus and Surplus Reserves) ................ 17.8 | 18.2 


Ce ee 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


illions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 19388 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
+t Operating Profit (Before Depreciation). .......... Bove ZO Noda |- 64.0) |' ono fe 0} 62.1 65. by 63.6 | 107.8 
ED Tc gag Re a a 17.6 14.8 16.4 25.4 26. 26.7 24.4 27.6 
vestment and Other Non-Operating Income (Net)..... ; 5) n5) 0 9 1 ; - legs ae O34 0 ey -KO) 
ond Interest (incl. Exchange & Amortization of Discount : 9.9 10. 10. Li Arr: 10.4 10. 9, 9, 8.0 
t Profit before Income & E. P. Tax Provision. ...... ‘ Seti) 2.01 10.5: |" 28.6) 37.8) 26.5 | 2r0)| ole | 81.9} 742 
icome & E. P. Tax Provision (ex. Refundable Portion) . 2 2. heal) 2) 13.4 21. 13% 14, 16.9 16. 39.9 
m@ income to Stockholders... .................... : 6.7 7| 7.6] 15.2] 16.3) 13.0} 12.1] 14.5] 15.8] 34. ss 
orced Saving (Refundable Portion of Excess Profits Tax — = = = = A 1 il iL 
et Income Paid Out in Cash Dividends,.............. 2 2.381 4:6 7.6 St 6, Gre 8. Some 13) 0 
distributed Income (ex. Forced Saving). ........... : 4.1 if 3.0 T.0)| Sel 6:8| 4.8] 4.8) 6.1] 16.2 


NET SOURCE OF FUNDS 


st Income to Stockholders (incl. Refundable EPT)..... Lae Ged LPR CCS lb ioe} AsO tok : 15.8 | 34.3 
MEME IETS ely stent Mare oe mult oat noise a tease iets On pecan 440 7.6 Soa Ge aes : 8. 18.0 

distributed Profits (incl. Refundable EPT)........... PL ARE i) MSHOM 70a [ssa 6.2 5.8 TU TELGts 

PUMIAT OOS ho oy ee gc cas cee esielete as Nese GK i Use|) MSG) PSO | Beal || Bebe Oa 22.6 | 25.3 

her Non-cash Charges Against Current Income® ®..../ 1.5] 1.9] 1.7] 2.8] 2.2] 2.3] 2.2] 1.9 2.3) 2.4 

ToTAL FuNDS FROM CURRENT INCOME.......... 1455)" 22-1 |" 13:7 | 21-4) 33.4) 34.5) 3371 | 32.8 .6| 32.0] 44.0 

BMC ITMONPStOCK foie aise ls, 6 coe og oa wis Bombs Selolad 3.9 hal —- - 2.8 = = = a3) - 4.0 

TOTAL NET SOURCES OF FUNDS......... 18.4 | 23.2] 13.7] 21.4] 36.2] 34.5] 33.1] 32.8) 33.1| 32.0] 48.0 

NET USEOF FUNDS 

vestment in Plant, Property and Equipment.......... Ces) Aye 38.4 44 9 9 10. Sede Ogee Dielleer sian 
BPE NETIMG LN VENCOLICS 5 oe. on i cc's cles cicles sieieie’e Ge ote 2.4 15.8 Bet | 5.8 vi 2 6 Oe, 6. 12.4 224 
fectment im Other Companies. .......2.0.0cseeseeees IL DAN OF fs: 6 if q Ly aie dk 1.4 
vestment in Refundable Excess Profits Tax........... - — = = = = ie il ig al 
Mumnmron ainded Debts... i 6 oe. e esis gees ve sacle ole « 4 Ye 5.4 3 6.451) 9 5 3. 8. 5.q 22.6 
mumerenron Preierted Stock. 6... .).5 <cfset asics we anes = 1.2 J : 4 : — i : : 1.0 
crease in Misc. Assets (less Misc. Liabilities).......... Dn ees 5. Aly 5.4 EG od i 429 1.6 3. 8.6 
SUB ANODA et re tera a ert ta ne asses Acetate hie 25a LO: 4.4 31.q, 24.8. 16. SSA alts 4g. -S7ab 

crease in Working Capital ex. Inventories. .......... 5.9 2 SOM 73 b. 9. 16.4 33. 6.d 11.9] 39.5 
TOTAL NET USESOF FUNDS.............. LSc49 235247) IS. 21.4) 36.4" 34:4 33; sas 33. 32 48.0 


YEAR-END BALANCE SHEET 


" WORKING CAPITAL AND OTHER ASSETS 


ON oe A tlds Dc conse eens coe wes ALON ARI SED" 98 
@ectabic SeCrmliresemen oan elon cine dee olua ere meee ass WON Gel 4.5| 5.0 
mete Accounts Receivable. ... oc. she sscscseseceeuars 227) 213] 2022) 1) 26.8 
TEES ren Mee SA A Ed fat arava Se el cle bine atone dels 46.6 | 62.5] 66.2} 60.4 

MG TAT CURRENT ASSETS 44.5 4 fdas since este oes 79.7 | 94.0] 96.1 | 102.0 
MRM NCCOMMUS EA VADICs csr vstat Se els ate Pie ete cles 'aens eyes 13. 15. 12.4 16.2 
a a OR Ui aR Ren oe eo 22-4 20a 21 GeralO.s 
AROS TAVADNC os. ele dc isle ec bn nle hed dee s 3. 4.0 OLS | Msp 
BEET ACCOUNT (NOt). ov cil acins as ceec ec cas sede — - = = 
crued Interest and Dividends Payable................ 3. 2.4 2.2 4, 
Beery OREING CAPITAL, ... 0). 0 se elves sels ee bem 30.0) |) Ole3d | Otel |) OF.9 
fundable Portion of Excess Profits Tax............... - - - - 
nt, Property and Equipment (Net)™................ 393.0 | 392.8 | 381.3 | 369.1 
restnent in Other Companies (Net)®................ WEB TBS He) eee 
iscellaneous Assets Less Miscellaneous Liabilities.....} 8.6) 8.5] 8.9} 8.7 
| {LSC is eb an ets Ale Reese BAN are Ere arg Fis 450.8 | 465.9 | 455.0 | 453.8 
CAPITAL AND SURPLUS 
Inded BO Levene tere etn | ME Sars Recps aot am goten ts 218.2 | 218.6 | 213.2 | 209.9 
ans from Parent and Other Companies (Net)..........] 14.7 | 21.3] 16.2] 14.7 
oferred PIERO ITSEANCING coc os ew vies oes ais ye ees 89.4] 88.3] 88.1] 87.5 
fmmon Stock Outstanding................sseeeeeeeee 79.1} 80.3| 80.3] 80.4 
ined Surplus and Surplus Reserves@................. 49.4| 57.4| 57.2) 61.3 
) TICOYLIUA tigate os RBI Roe eit Rea ERI are ae 450.8 | 465.9 | 455.0 | 453.8 -0 | 445.8 | 453.1 


'e: for footnotes see page 22. 
iJ 
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IV—FINANCIAL STATISTICS : 54 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........... 12.0; 19.9] 15.3] 23.6] 31.1] 47.3| 63.4] 57.6 | 43.7| 34.5] 34.2 
DST ECLA TION CIs. Bev ccs, SMe te be ks cRE: ihe CR Ae EAR 4.9 5.0 5.2 Out EQ bb | 28.2 19260 Lo 8.2 6.9 
Investment and Other Non-Operating Income (Net)..... 1st LS 0] ei | Ogg DO 8| 1.0) 1.04, IZ ee 
Bond Interest (incl. Exchange & Amortization of Discount) ntl if ei wi 6 3 A 4 3 ve ye 
Net Profit before Income & E. P. Tax Provision... .... 7.51-14.6| 10:3 | 18.3) 24.3 | 32:8 | 40.51 38.6.) 32.8) 27-3)| 2290— 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1.3| 2.8] 1.9] 4.5] 11.0] 17.7} 24.2) 22.3) 17.6] 13.7) 13.6 
Net Income to Stockholders ...................... 6.2| 11.8) 8.4] 13.8] 13.3] 14.6} 16.3] 16.3] 15.2] 13.6} 16.1 
Forced Saving (Refundable Portion of Excess Profits Tax)} — = = = = - ESS Seen 1.9 12 pi 
Net Income Paid Out in Cash Dividends............... 4.1 4.9 7.41 6.9 TO) S00 S825) 6.9 5.8| 6,01) zee 
Undistributed Income (ex. Forced Saving) ............ | Ee 60s| EO 9 | 5:4) 16.6)) 2525.9 621 |) 507-5) |G saa ene 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 6.2 8.4 
Cash iviGence wer cd We teas.c ae Fe oe Rhee Rute C aie eee Oa 4.1 7.4 
Undistributed Profits (incl. Refundable EPT)........... Pye 120 
Deprecntion, CHAroes. ee. iste oft 5 oi Atle ei ate oe ie 4.9 5.2 
Other Non-cash Charges Against Current Income® ®....} — sil 

ToraL Funps FroM CURRENT INCOME.......... 7.0 6.3 
[estie Ob omimnon StOCk as it ace ee ee eee 8 alt 

TOTAL NET SOURCES OF FUNDS......... 7.8 7.0 13 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 9 6 1 fe 14 
favestment in inventories... 4.6 dete ee se ee ce oe ‘3 5 i 
Investment i Other Conmpanmiessnme 1. cricket ee off 2 
3 


aos 
Hm OLOT ho he AI 


Investment in Refundable Excess Profits Tax............ 


4 
y 
2 
oo) 
2 


ee ear se 
Or oo Wao 


Redemption of hunded (Debt: &....0sbs+-tey as Ronee te: a 1 

Redemption ot:Preferved Stock.....054. 2. aes sess aww oe 8 7 1 

Increase in Misc. Assets (less Misc. Liabilities).......... aS 2 2. 
SUBST ODAE,. . Ae. tiies sper ee ya edna eh ke arene 4.1 3.0 

Increase in Working Capital ex. Inventories ........... bila 


J 
o 
Ww 
= 
eo 


TOTAL NET USES OF FUNDS.............. 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Cachet ik 6 eae Sa seine Re als ahah GB ee eesan aoe 10.3 8.4) 144 | 16.2) 11.6) 17.5) 17.51 18:6) 2275" 19 2 
anketa ple SeCurities....5) aaa aettocict a e ec eticlo es BEE 1722) 14:5 -12-2°| 14.4) 11.1) 15:4] 28.4) 35.9 | 43.08 S3079neaae 
GurrentvAccounts: Reccivablejcse. 4.2 dai tee ie See 15.9 | 16.1 | 18.4] 21.4] 29.7| 35.3] 39.3.) 35.4| 30.9 27.5 | Sime 
Hitiventories Oo) «hoe weeks keene x ake SRE ee eG. Spee aero 31.2| 46.0] 40.1] 41.8) 55.8| 65.8| 70.4] 70.9| 62.3| 62.7| 72m 
STOLATLYVCURRENTDOASSETS unter aetotele eaten ster rates 74.6 | 85.0} 79.8} 93.3 | 108.2 | 134.0 | 155.6 | 160.8 | 158.7 | 146.3 | 146.8 
Girrente\ccountsubava blenwpisde actaateee te eee ines 6.9 9.1 6.7| 10.7| 17.0} 26.8| 31.7| 27.6] 25.6| 24.5) 22mm 
1B Ptah) Gre eh tC oe Oe i, RIA ies ee Pe een enone, nicer 5 2.5 9.1 1.9 5.1 5.4 6.0 5.2 3.0 2.6 1.6) 3m 
iWecruedsLaxesebayabless. spre. sce cite ae rote by ere ichs 19| 84|. 251 4.9) 11.6] 19.1] 28.0] 16.3). 12.31.0930) 
Government Accounti(Net) teense: orice pcan. ee tere - — - ~ - 12.3] 12.9 9.6 7.4 1.0| 3m 
Accrued Interest and Dividends Payable................ 1.9 2.2 1.9 at 2.3 IN 1.5 1.2 1.2 1.3 1.2 
INGLY WiORKANG I CAPERAL Ae a an tek ck Actos oe eit one 61.4] 61.2] 66.8} 70.5) 71.9| 68.1] 81.3 | 103.1 | 109.6 | 108.8 | 103.8 
Retundable Portion of Excess Protits Vax. ....s8-.5 4-2 = = = — —- — 2 5.6 eo hee 7.4 
Plant, Property and Equipment (Net)................ 80.9} 87.2] 87.9] 86.1] 89.7|100.5| 92.4] 79.8| 79.1] 85.9] 96.6 
Investment in Other Companies (Net)®................ 14.0'| 13.85) 14.0 | 14.9 }- 13.5)| 12:9)) 13:21) 213i 10.1) 
Miscellaneous Assets Less Miscellaneous Liabilities... ... 2.8 Dh DS 28 D5 2,4. 1.8 Hees 2.9 4.4 2.8 
TROMAL 2h, toro Bytes ee ee eee re eee 159.1 | 164.9 | 171.0 | 173.8 | 177.6 | 183.9 | 191.0 | 201.1 | 209.2 | 217.9 | 221.6 
CAPITAL AND SURPLUS { 
ended! Debtl® «nerd «. as lu ities Soe ee em aeee 12.0} 12.3| 18.9] 12.7] 9.8| 9.38| 838] 81| 49) 4.30 
Loans from Parent and Other Companies (Net)..........] 2.0 2.3 ES PAN PASS) | 387 ied 15S ie Ollmon0 3.7| 2a 
Preterredsstoci-Outstandine = as. A hicen nae eet 25.4| 244] 23.8] 21.6| 21.5] 21.5] 21.5] 19.8| 20.3] 19.5 nee 
Common Stock Outstanding: 4 csusl.d deans afm hatch 82.0] 82.2] 83.3] 84.5] 85.1] 88.3] 88.4] 90.3] 92.3] 93.5] 940 
Earned Surplus and Surplus Reserves®), 2.2... 0.0.0... 37.7 | 43.7| 44.8] 52.2| 57.5| 63.1] 71.0| 79.9} 88.7} 96.9 | 10gam 
PR OUAL ccs. Bek Se ON ee ee 159.1 | 164.9 | 171.0 | 173.8 7.9 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 59) MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


Villions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FIscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1943 1945 | 1946 

Net Operating Profit (Before Depreciation)........... 79.0| 76.9 49.3 
ER Os 8 Lo ts wees oe ory sc ae bes 18.7 | 17.6 7.9 
nvestment and Other Non-Operating Income ne) ee Pugs || PAAG) 2.8 
ond Interest (incl. Exchange & Amortization of Discount) 29 1.0 Ue 
Net Profit before Income & E. P. Tax Provision... .... 61.7 | 60.9 43.5 
neome & E. P. Tax Provision (ex. Refundable Portion). . 39.6] 41.3 25.6 
Jet Income to Stockholders... ..............00000. 22.1| 19.6 

forced Saving (Refundable Portion of Excess Profits Tax) 3.3] 6.8 

Net Income Paid Out in Cash Dividends............... 8.2} 8.3 

Biisttibuted Income (ex. Forced Saving)............ 10 ALS 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 17.9} 16.8 
ee eed te os Lads 6.6| 16.6 
Se ributed Profits (incl. Refundable EPT)........... 11.3| > 2 
PIE ALES: 0.5 ive as oles spins veces caus aa es 7 Oy 

ther Non-cash Charges Against Current Income® ®, ... - ~ 
#: ‘ToTAL Funps FROM CURRENT INCOME.......... 19.2 7.4 
ssue 2) COTTMNPROES 00/6 a5 Ap ao oO Cachan NDE SE ce oS eer eae aii 1S 
TOTAL NET SOURCES OF FUNDS......... 19.3} 8.7 

NET USE oF FUNDS 
nvestment in Plant, Property and Equipment.......... 62) a 78) los 4.6 1 Bes el eas 
ME SEMOMtIn UILVENtOLICS. «sac ss 6 lv ctsie clos oso eelde se ners Sal 7} 19.9 ao 2.5| 21.5 
Mmestiment in Other Companies..........5.cccccc cece RBA) Peal ey 7.3 1S (Rie 
nvestment in Refundable Excess Profits Tax........... = = = 3.3 3.0 Si 
Mummrtonror Funded Debt... ........06.000cccetee ces 4] 1.7 6 1.0 4b oF.2 
meemiption of Preferred Stock. .......5.....000s0ee00" 5 ad 3 2 2:0: “168 
ncrease in Misc. Assets (less Misc. Liabilities).......... 6 9 6.2 7.6 HORE Os 
z ound ae ee Gee 4.1| 10.4| 18. 18.4| 38.2 
ncrease in Working Capital ex. Inventories... ........ 8. 6. 9| 29.5 
TOTAL NET USES OF FUNDS.............. 2 19.3 8.7 
f YEAR-END BALANCE SHEET 


NE el kd ho scetalete dias dls's desi cid slave: wis eles 10.9 18.0| 16.7} 18.2| 24.7 29.0 
MEE IES 6 os ks hs ee he ees ne ome cee. 13.9 8.3 8.4 6.6 5.8 39.1 
rent Accounts Receivable................0eeeseeees 36.7 40.8| 42.7] 63.5] 79.1 45.5 
Se ERS een ee era 45.5 57.0 | 56.5} 76.4 | 108.1 Mia een 
3 MO PAT ACURRENTPASSETS.. :.ley alsa sis) ere S's ie Sete oo els 107.0 124.1 | 124.3 | 164.7 | 217.7 é 4 | 230.7 
METER NCCOUNtS Payable. . H.....0cccc cece e ene cennes 13.5 14.4] 16.8] 32.9] 58.1 59.5 ‘ 46.3 
RE ee oe eka ag cue « ensva Re op s-al¥.4 aie she's 7.6 OED | ae else ona lise Cel 9.1} 12.3 
EG OSS 05 (In Baal 3.0| 3:41 12.71 30.5 22.0.)17:7 1, 12.6 
SP ETACCOUNE (NCL) 2 ofc. cee pcs aes vie seen cniass - Al slP otal 1.5 LSS Stree 
\ccrued Interest and Dividends Payable................ oi 4 4/ 1.8 tet 9 8 
INE TAVVORKING | GAPITAL sfasioe eels nc witiere si a ses aie «tts 92.9 | 92.1 | 101.1 | 1138.1 158.2 | 171.5 | 155.3 
efundable Portion of Excess Profits Tax............... ~ = - - ph) a eg) 
lant, Property and Equipment (Net)™...............-. 79.8| 81.1] 81.7] 83.6 70.5} 75.11) 83.9 
nvestment in Other Companies (Net)®................ 24.5] 31.4] 26.9} 29.1 19.8] 17.4] 25.0 
Vliscellaneous Assets Less Miscellaneous Liabilities... ZO 2:31" A 6 : PDs 
211.2 | 226.4 278.9 | 279.7 


ae OU AD okt ash ba eA ac oe eat ae 


CAPITAL AND SURPLUS 


Ee alge seated ec ccwdve ook 20.3 17.9| 17.0 
ans from Parent and Other Companies (Net)... ....... 3.5 1.9) 4.2 
tock: Outstanding............. 00... 0e00eeees 33.0 30.2 | 23.9 

Meier tock Outstanding. .57.- 25.1 79.6 80.7 | 88.4 
ened Surplus and Surplus Reserves“... .............. 90.0 148.2 | 146.2 

226.4 278.9 


ewe eee rere reece es wreree ese essere sesrerene 


for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 28 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


PROFIT STATISTICS : SUMMARY STATEMENT 


Millions of Dollars 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation)...........[ 5.9] 10.3] 8.3) 8.7] 16.2| 26.3] 30.3) 26.5 23.4| 16.8 
Depreciation .......---.+- eee: he eke eiaisste- ie Sande aaa 2.0\ 231s 2.21) 2A) B34 4:71 =6.8)" 16.0 seb een 
Investment and Other Non-Operating Income (Net)..... 1.4 1 1.4 iL hae! itt 1.5 1.0 13 1.6 
Bond Interest (incl. Exchange & Amortization of Discount) a me aL if Bt | a (1 Fal re 
Net Profit before Income & E. P. Tax Provision® ....... 5.31 9.21. 7.4 7.5) 1401 | 22.6] 254 | 214) 21 eto 
Income & E. P. Tax Provision (ex. Refundable Portion) -.-} 1.0 1.8 172 WeS3|" 74 |e 14.952 16535) 21 229>| eS) eee 
Net Income to Stockholders .................-058. 4.3 |. J:A\0 6.2) 26.21 6.7.) -7:7 1 9.18.5 | 29-3 eee 
Forced Saving (Refundable Portion of Excess Profits Tax) x 7 = = = = 186)| eal 1.8 8 
Net Income Paid Out in Cash Dividends --.-------+---+--- D4 e 2, Olle a Oro: | metal 5.0 | 4.8 4.9|- 4:31) 4.2)> 4:3 
Undistributed Income (ex. Forced Saving)... .........- 1.9] 4.8 O° 8.1) 1.4) 844 2:64) 2.1) 23.3 e ecco 


NET SOURCE OF FUNDS 


= 
We} 
Ne 
lop) 


es 
C208 
HOS 


_ 
a8 | 
bb 1 


I 
ore 


“I 


ur 
ron) 


Net Income to Stockholders (incl. Refundable EPT)..... TA). 6.2 
Cash Dividends...........-- ae RCL SN er Wee PII 13-83 
Undistributed Profits (incl. Refundable EPT)........... 4.8 9 
Depreciation Charges... 0... <5 eshte eee ean eeas aes eS 2D 
Other Non-cash Charges Against Current Income® .... 2 - 
TotaL FuNpDS FROM CURRENT INCOME.......... Us| Bre 
[RSIS MiG Sued, gag er counounch aber me ocd> ox 4 4 
TOTAL NET SOURCES OF FUNDS......... Us |, aks 
NET Usre OF FUNDS 
Investment in Plant, Property and Equipment.......... ONT alee Oe() 1.8 5.1 2.91} 62: 5lae yee 
Investment in Inventories...........--..- sees eee eees 6.2% 3354. (24 TAY “Sle 4 Oriemeaun 
Investment in Other Companies... 0.0.0... 640s eee eee cae OuU 2 3 9 6 A 
Investment in Refundable Excess Profits Tax........... - = = Acie ee 1.8 8 
Redemption of Funded Debt...........--.--seeeeeeee: il A 3 2 i= 2 2 
Redemption of Preferred Stock............- 20+ es sees: ne! 2 _ = = = = 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 2.6 9 5.9 3.2 1.6} 5.6 
_ SUB-TOTAL..... 0.00200 e eee eee goo a 4] 8.4] 2.5] 3.2 8. 16.4 Gite raed 
Increase in Working Capital ex. Inventories... ........ 0 ad 5.5| 2.3 D 6.2 8.0 2.6 
TOTAL NET USES OF FUNDS.............. : 7.7| 3.0] 5.5 : -1{ 10.5| 10.2) 8.6] 7.5 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Cees eee hee ne tet esti caerias iheaties Mysto ied 7.2 9:6) | 1325: 138255) TALON 114s Ss StS ee oe Zee Oes 
ViaticetalesSeCuUnitieS. Usa pocck taer cha eeieg tel gees ersavenor nota 17.8|, 14.7,| 14.5] 17.2) 18.0} 18.2 | 19:7) 20.2)| 26:5)" 2473 
GurrenGe\CccountseReceivablescnmc«-srrcrae-se creme iainte <teis 11.0] 12.4) 12:22) 18.9| 24.2| 32.4) 35.7| 32.54] 25.2) 21-4 
CoavernmenteAccount. (NEt) sce sentir risie tee eer — - - - = = = 2.9 2.0 8 
IMVentOLiEs O cemeteries eaten ok, Hartt, cethaa Oinen ements ee see 14.8] 21.0] 17.5| 19.9} 27.1] 38.9} 46.3] 55.1} 50.3) 53.0 
MOTATACURRENTOASSETSS scion eine iota bic int 50.8} 57.7] 57.7] 64.5] 88.3 | 100.9 | 113.0 | 124.5 | 123.2 | 118.2 

CGnrrente Accounts bayablehea rascal torte ttle enrar 4.4| 4:71. 816) .b:4 |) 9.2) 18.5] 20.4) 28.5 | 25.5ree22rs 
Ban aleoanS tek bt tarts Ste eee CO acekie eae Boones etecere ties 5 6 1 aD Zh \h OG ol Beil 6 1.4 
Necruedmbaxesteayablens te nitar korn dcie tule orate ts 1A) PAL 1.8 1eS3| SSioi pee Ocks lek 9.5| 9.8] 5.0 
Accrued Interest and Dividends Payable................ 3 3 3 aR Hf Af 8 6 6 6 
INEdS WORKING CAPITA TI aoe ata te deicilt emia rotor 44.4) 49.9] 51.9] 56.6| 64.7] 68.6] 78.3} 83.8] 86.7} 88.9 
Refundable Portion of Excess Profits Tax............... - = — = = = 1265) SS e545 eee 
Plant Propertyand Equipment. (Net)...2 2: «eae 31.9 | 32:3] 32:0) 31.4 31.1 |) 32:0)\) 804) 22) 25-4 2929 
Investment in Other Companies (Net)®................ 9.5 9.3 8.8 9.1 9.0 9.3 9.0 8.2 7.6 TAS 
Miscellaneous Assets Less Miscellaneous Liabilities™.. ... 1.9 2.3 aS 5 6.0 5.6| 10.4] 10.2 Tete tOee 

SOTAL Meiers oi es Sees ee eee be OS hae ee 83.9 | 89.2 | 93.2] 96.6] 98.8 | 104.3 | 108.9 | 112.7 | 117 121 
CAPITAL AND SURPLUS 

PEAS CREE Oar Meter hacker oe oie atten Seah Nee estate a rake 8 set 122 1.5 WeAol! 22851) 256s |e 22 nl meee eee 
Loans from Parent and Other Companies (Net).......... 6 6 6 8 ‘Sle O 1.0 1.6 125 8 
IpreletredSrock Outstanding a siatct eee kent SHO G0] Sheil 2.1 2.2| 2.4) 2.4] <2.4) (24st 
Common Stock Ontstandinoer masta eee) ree 47.3| 47.9| 47.8| 48.3] 48.9] 48.9] 48.9] 49.0] 50.0] 51.1 
Earned Surplus and Surplus Reserves")... ............. 32.2| 37.0| 40.5| 438.9} 45.5] 49.2] 54.0] 57.4] 61.4] 64.4 
she Miah cers eaieda rs SECO TS ETS: 83.9 952 | 93.2 6.6 | 98.8 4.3 9 121.0 


Note: for footnotes see page 22. 


a 
FEBRUARY 1948 30 


IV—FINANCIAL STATISTICS : 38 GOLD MINING COMPANIES" 
Bank of Canada 


fillions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
let Operating Profit (Before Depreciation)... ........ OO Ms mosses! NO dco: | OO. | O84 eos ole 4s Onl mood P2267) | OLG Meet ai: 
NE ites ees het cae oe Se eialerd tae pbs OR EHS GNisrorh Oia 1) 4.0). Ved |) CO melee On OAT hao eae 
avestment and Other Non-Operating Income (Net)..... PG) OL. ft . 8.0) B20 per aS aaa ees Sin’ S49 Bert ess 

ond Interest (incl. Exchange & Amortization of Discount) al 2 at aa J - = = = = as 
let Profit before Income & E. P. Tax Provision... .... 45.4| 47.4) 50.9] 52.0] 54.9] 51.1] 40.7| 31.1] 22.7] 20.1] 14.8 
ncome & E. P. Tax Provision (ex. Refundable Portion)..} 6.9 tel GDS. 8) | LARD Ta 4S eee Gl ee Sar, 6.4 5.7| 4.0 
eeancome to Stockholders™... 2... 0... .... ec eee. 38.5 | 40.3 | 43.4] 43.2] 40.7} 36.7] 29.1] 22.4] 16.3] 14.4] 10.8 

orced Saving (Refundable Portion of Excess Profits Tax) - - - - _ = 1 — - - - 
fetincome Paid Out in Cash Dividends......,........ 36.3} 38.8] 37.5] 40.4] 36.8| 35.1] 26.7] 21.9] 18.4] 15.9] 13.4 
ndistributed Income (ex. Forced Saving)... .......... Dip 15 5.9 PEE Sho) 1.6 Wes: 5 Dr as 2.6 

SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
et Income to Stockholders (incl. Refundable EPT)..... Stew | GOR | AB 36.7 10.8 
rE wtke ese LZ 8a lM ange i ea Wn ne re gr 36.3 | 38.8 | 37.5 Bo 13.4 
ndistributed Profits (incl. Refundable EPT)............ 222 1:5." 5.9 1.6 be UAC 
ER UR CES eae oe ee Sef} 431° 5.0 5.9 PER eso 
ther Non-cash Charges Against Current Income® ....] 2.5] 3.2] 3.2 eS 6 9 
ToTaL FUNDS FROM CURRENT INCOME.......... 8.4 9.0] 14.1 9.0 NSP 4 
PREM MCOIMIMNON STOCK hc,.:c1e/teis Gin jiaiele sia howe wd Dormeodiar iG)! thal - oO 6) 8320 
TOTAL NET SOURCES OF FUNDS......... 9.5} 10.1} 14.1 5 Pacei |) Shee 
NET USE OF FUNDS 

ivestment in Plant, Property and Equipment.......... G.8n Gea O.2 1.3 ; 2.3 
Pe ANC Ca Me NVENCOLICS i. oie 5c 4 os eae e Cow be meyer nuls « 1.2 1.4 5 IOs eae lk 
Pecument in Other Companies. ......52.5000e. 0000008 1.4 9 9 122 1. 3.3 

wvestment in Refundable Excess Profits Tax........... = ~ - Al = chy 

Seenpuono; Funded Debts: ..c006.6e5.e6 cece. eects 1.0 getll | Bs 2 2 PA = 

meemiion of Preferred Stock... .....6.0..0s0000000 - ~ = - - ~ - 
icrease in Misc. Assets (less Misc. Liabilities).......... 1.8 Vi 1.0 01 WO 2.0| 2.6 
SUB ODA lee somvaet ey. crhte eae See toe meteors ee LOPZ: | P eLl.SilaOrd 2.6 ff 34) 13 
crease in Working Capital ex. Inventories®........... sth ih aber 7.8 (Oi eee DkO Heath | wah 
TOTAL NET USES OF FUNDG.............. 9.5} 10.1] 14.1 9.6} 5.7 2:31 arided 


TT TN .y. Rkiie sles vs pe Seis bloke bes beteweae ¥ PSS) AI OT Aay || XO Pasay | RAG PRG ilerAll IOI) ales || alas is 
BE ePIICESCCUTICIES He nek oto oles ate nies ed Shh ae ah aus ona 28.4| 30.1} 33.8] 32.6] 42.9! 47.6}; 45.9] 51.6] 56.8] 58.6] 44.4 
mecitvccounts Receivable...:....66ss.00eeescsevene 6 ff wilh Atl 9 1.0 1.4 1.0 i igs 8 
meses), 5 ot hy AB RCS > ae Aare ee a ae a 11.4] 12.9] 12.4] 15.4] 15.4] 16.9] 15.8] 18.38} 11.6] 11.6] 18.6 
SRO PATS CURRENIMASSE TS a. 4 stern + siete aide ted a 65.2| 66.8| 74.5] 79.6] 87.7] 88.1] 86.7] 87.6] 88.6} 89.6] 80.3 
MEHEPNCCOUNTS Payables ics. ircsee cee cesnesesccoe tll 462) 3.7 2D) eA |e azar £39!" AZ Raub ee Sass 2: ede 
| LOTS 6 6 oie Bade HG Gen ence emer re ol 4 - ml - _ - - — 2 o 
BUST KCS ba Vableie macs c& Seine sowie h shat om tes 6 as 7.4 7.8) 83] 94] 15.0] 14.4 7.4 5:Siley O20 aay Ge one 

Beeinment Account (Net)..c0c.6.oc0cnstecveeseesees aa = = a = = - — - - 
ecrued Interest and Dividends Payable................ 3.0 7| 48| 6.4] 4.8 Helly Graal erAsrt Me ere ies 
NEmAVORKING GAPITAI S$... ae Sees sae en aes DOLD MOOD: Mote O9L |) Odat He OO.! | aeONl eo Gilmer ocon eden azole: 
efundable Portion of Excess Profits Tax............... = = = = — = ol ail all Ye 2 
fant, Property and Equipment (Net)™................ 93.6} 96.0] 94.8] 94.0] 92.8] 92.1] 87.5] 83.3] 81.5] 80.7] 80.8 
ivestment in Other Companies (Net)®................ LOU O es i M24 83 See TAO! etoiS ARO) eG s2s OR: 
liscellaneous Assets Less Miscellaneous Liabilities®.....] 12.5} 9.9] 7.5 Bp GS eH7 OS 6A PeG.6 oB8.O Reo 
PRO DAT Ae Unie Rte sae tec ene Mieke oe 167.6 | 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 

CAPITAL AND SURPLUS 

. ood Dela G0 3 Sie | cs Gee On BIC a neta Oe Cia eee 3.8 3.0 15 1.3 tal 8 6 A .2 = — 
sans from Parent and Other Companies (Net).......... - - - = — - - - - al oO 

Meee cock Outstanding: 02... cece eee ce eee es = = 
MOOR SLOCK Outstanding, ...6..cc-csncesseseeaeeces TAGE: | 7 Ve? Le) DP TD | PISS | 11326: |S 6s| PIA aS Sa 7e9 
arned Surplus and Surplus Reserves®)..... 0.2... 2... 52.2| 52.4] 57.2| 59.9| 62.6] 63.3! 65.6] 66.7) 66.5] 69.1] 63.6 
“LECOST IN Bon too IRS CLIC ERS cE CST IIR eer 167.6 | 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 


ee for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation)........... 83.3 | 115.3 | 80.3] 97.3 | 114.0 | 136.6 | 142.0 | 182.1 | 108.4 | 102.5 | 108.1 
Poe precia tion Oo vec. tc Vuln doce bine key Wee oe eA atria s mare er eee 12.2} 14.9 | 14.3.) 15.8 | 17.1 |. 22.4.) 25.4). 26.9.) 22.1 ) 2h 
Investment and Other Non-Operating Income (Net)..... L9) 2.6) S.6) 481) S01 0t6:2 2794 (24 OCA) Soe 
Bond Interest (incl. Exchange & Amortization of Discount) - al 1 = = = a z. - Es = 
Net Profit before Income & E. P. Tax Provision™....... 73.0 |102.9| 69.5| 86.3 | 101.9 | 120.4 | 120.5 | 109.6 | 92.5] 87.1 | 99.7 
Income & E. P. Tax Provision (ex. Refundable Portion). .] 18.5 | 17.9 | 12.9 | 17.7 | 34.5} 46.3 47.5 | 41.5 | 34.0} 30.0} 313 
Net Income to Stockholders. ............. 2.0.0 e ue 59.5| 85.0| 56.6| 68.6| 67.4| 74.1] 73.0| 68.1) 58.5) 57.1 | 68.4 
Forced Saving (Refundable Portion of Excess Profits Tax) - — = — = = 1.8 2.8 es ile? = 
Net Income Paid Out in Cash Dividends............... 838.5-| 60.7 | 54.9 | 54.2 | 56.1 | 57.2.) 87.2 | 57.7 |, 52.21) O19) ee 
Undistributed Income (ex. Forced Saving)............ 21.0) 24.3) 1:7) 14.4| 12.3).16:9') 14.0] S.1ie4:38)) so: 


a 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable 1S eed De ee 59.5| 85.0} 56.6] 68.6 7.4| 74.1 3.0 | 68.1 | 58:5 |" S721 (6s 
CCAD VASO S Ch tc, & ee tks Ghabiewic Sas hero game Wao Lt alee ae 9915 (160.701 0b4.9)) 54:91 55.1) SCZ O29) 57.04) bee 2 oleom mee 
Undistributed Profits (incl. Refundable EPT)........... 21.0) 24.3 TTA VACA 2 Se CLOn | peloneal ahORA: 6.3 52) |) LORS 
Depreciation OHARe eS i, dea Gime Be « ce eaerpn ns ad 8.9 9.9 9.3.|' 10:4] 11.3). 16.4). 19/5) 21.4) 16245) 16:25) Ges 
Other Non-cash Charges Against Current Income® ,...] 5.1 5.0) 5.0)|.. $524 len 6x5!) 2916251 |" 16s4a lS r4s oa On eae 
ToTAL FuNDs From CURRENT INCOME..........] 35.0} 39.2] 16 30.2 | 30.1| 39.8] 41.7] 37.2} 28.4 26.3 25.4 
Tosa Of COMMON STOC ean Pit st Rasa ln Peter it Pate 2 3 34.2.2 i = - _ - — 
TOTAL NET SOURCES OF FUNDS......... 35.2 | 39.5| 16.3| 32.4] 30.3] 39.8] 41.7| 37.2 | 28.4] 26.3 25.4. 
— 
Net USE OF FUNDS : 
Investment in Plant, Property and Equipment.......... 18.2 | 20.4 | 18.4 | 14.7 | 18.4] 15.3 | 18.9] 18.2] 10.8} 5.6) lod 
Iniwestinent int inventories skeen © oecercieie ler) ct otene + las 210) BQ le Bex 230). 0 4A! 10.8 6) 4.5| 3.6 3.6 
Investment imOther Gompaniess sass. nec sae eae ail pot ARO AO eka wes - et 9) 8 on 
Investment in Refundable Excess Profits Tax........... = = - - - _ LeBel zis 1.5 4 = 
Redemption of Punded Debts. i... 4s00 270d aa ives aes vl oe A 2 3 snl cee - I —- «| ae 
Redemption of Preferred Stocks. oi .12is. Pode bo wg ee 4.2 ail ~ — - at 4 - - - 3.08 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 | 11.9 Pia 320 15 8 1 32 1.4 3.0 6.1. 
Suu TOiLe. <i Phdl ty Vaya eaee cme 26.9 | 39.5 | 23.9 | 20.4 | 24.8| 18.4| 31.4] 184] 93] 7.4| 12.7 
Increase in Working Capital ex. Inventories. .......... 8.3 = 7.6| 12.0} 5.5 | 21.4] 10.8] 18.8| 19.1 | 18.9] T2cm 
TOTAL NET USES OF FUNDS.............. 35.2 | 39.5 | 16.3 | 32.4 | 30.3 | 39.8 | 41.7 | 37.2 | 28.4 | 26.3 | 25.4 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS ‘ 
[CAGE Et ey MN ehh CMD no God ae comme. Gore wigs aie itso aan Cc 55.2162. (54:4 | 65.5.) 77.9 | 94.6) 72.7 | 71-8) 81-6 |" 79:9) 10s 
Matketable'Sectiities %..bis a4 oct aech oes peat a ate Aer LAOS La LOL 9.2:\| 17.0| 31.3) 47.6 | 61.9 | 67.7 | 88:0) Fea 
GurrenteAccounts Receivables.£ 4) 2th 8. 2 baie sca nce oem 12.3) 13:2) 10.6 | 17-4.) 21.7 | 28.6 | 34.3) 3227 |\32.7 (329700) aeons 
Inaventonies © CG Be solo btek 6 Bethe 2 odie c a anes eee 52.41 60.6] 66.3 64.3 | 71.7| 72.2) 82.4} 88.0) 78.4) 82.1 | 385s 
panees pie: = — 
TOTALS CURRENIASSEUS: © DR! Dees bale sg ae 134.4 | 150.0 | 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 | 279.0 a 
Gurrente\ccounts. Payable, shew. «.hee 1c tosne Saracen 10.4 | 11.6 | 10.1,| 11.3 | 14.8 | 18.1 | 19.6 | 18:5 | 16.4 | 1575 (eae 
Banke LiGanstcteaths icon oe kh Mause Ba eae Pate Pees ae rs) 2 2 2 3B 4 3] 4 2 3 
Weeruet Laxes Payables). .5 54040 s EE PIO, Sas a 14.5 | 19.5 | 14.8] 19.0 | 34.7 | 48.0 | 35.9] 30.0] 26.5| 23.4 
Government Accoume (NEC) Macnee: fe ve ae] ares tee = = = = - - 
Accrued Interest and Dividends Payable................ BL |) 410) Sie}, 2.9 | 226) Bal b256) | eS cBe le ec eens 
NET IWORKING (CAPITA, “tate. Stems Pa, hs ae 106.1 | 114.7 | 112.9 | 123.0 | 135.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234.6 | 255.5 
Refundable Portion of Excess Profits Tax............... = : = = 1.8] 4.2 SIMI us: 5. 
Plant, Property and Equipment (Net)™................ 212.5 | 215.5 | 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 
Investment in Other Companies (Net)®...............- 24.9| 28.2| 26.5) 27.6] 29.2| 29.7) 28.1] 28.0) 26.5) 26.2 
Miscellaneous Assets Less Miscellaneous Liabilities... .] 2-1 434 4:6) ~ D7 aah eG Ball 1 2.0) oie.) hee 
TOTAL RARE) SEES SRLS S, 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 
CAPITAL AND SURPLUS “ 
Binded Dept. skeet sh Ba tae sag aedes coe 3 Tet 1.4 12 1.0 4 3) 3 2 ai 
Loans from Parent and Other Companies (Net).......... all aa = 1.6 3) i 2 33 | 20.6 | 17.7 
preferred Stock Outstandings 2-54) oe cass ses ee 35.3 | 35.4| 35.4| 85.7) 35.6| 35.51) 35.1),35.2),,04.9 | aa8 
@ommonm StockiOutstanding=2 a.c@serne eee eins ke 136.6 | 136.7 | 136.7 | 137.9 | 138.0 | 188.0 | 138.0 | 137.9 | 137.9 | 138.0 
Earned Surplus and Surplus Reserves™................ 169.1 | 189.3 | 190.4 |195.7 | 207.5 | 223.9 | 241.5 | 251.9 | 271.4 | 273.6 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 
lions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 19387 | 1938 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
t Operating Profit (Before Depreciation)... ........ 21.8| 22.0] 19.7} 24.0} 30.4] 32.1] 37.1] 41.4} 40.9] 39.5] 48.0 
I EB SE 5 Mi clea Sistas hte Bike bp 10.3] 88} 83) 83] 9.2] 9.8 | 11.4] 12.4] 11.2; 10.0} 10.8 
yestment and Other Non-Operating Income vo es 25.0] 26.6) 25.6) 18.3) 18.71) 14.0} 9.8] 94) 9.2) 9.5). 6.2 
nd Interest (incl. Exchange & Amortization of Discount) 29 9 9 8 8 8 8 9 29 On GL 
t Profit before Income & E. P. Tax Provision... .... 35.6 | 38.9] 36.1] 33.2] 34.1] 35.5] 34.7] 37.5] 38.0] 38.1] 42.4 
ome & E. P. Tax Provision (ex. Refundable Portion) ..}| 5.4] 5.8] 5.3] 5.9 | 11.1 | 14.0 | 14.7 | 15.5 | 16.3 | 15.2 | 16.6 
maacome to Stockholders™ ...............02 005: 30.2 | 33.1 | 30.8) 27.3] 23.0) 21.5| 20.0] 22.0| 21.7| 22.9] 25.8 
rced Saving (Refundable Portion of Excess Profits Tax) - - - - - - oh 4 3 6 — 
mincome Paid Out in Cash Dividends ............... 38.8 | a8.0.| 38.5 | 31.6) | 21.2'), 17.9%) 18.0 418.07), 17.8 | 18.5 | 18:8 
distributed Income (ex. Forced Saving) ............ SG) Ba). 7 4.3 1:8: 10.03:65 1 GRO PT S26 EG Pf eseS TO 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
t Income to Stockholders (incl. Refundable EPT)..... 30.2 23.0 20.0 DANN PAs) AV Ata te. 
Mees AS ney eR Seog coeds cone outs op thie Savior eaiandnods 8.8 21.2 18.0 17.8 | 18.5] 18.8 
distributed Profits (incl. Refundable EPT)........... 8.6 ba, 1.8 2.0 B29 leit eO 
PEC NT SOS pn ole nhirn a c)h ene mane We nie ye ok 10.2 3 9.1 11.2 DEO 9-97) 1058 
her Non-cash Charges Against Current Income® ®,... iL ail ail 2 2 mil ail 
TotTaL Funps FRoM CURRENT INCOME.......... NEC a 11.0 13.4 15. 14.4] 17.9 
MES HS OTIITIOM COCKE. toting oie ais ond. + ome ahalsiwiele ate eieraia al I 3.0 1.4 - — 1.0 Me 
TOTAL NET SOURCES OF FUNDS......... 1.8 3.7 12.4 13.4 15.1) 15.4] 18.1 
NET USE OF FUNDS 
vestment in Plant, Property and Equipment.......... 4.8 OF LIeS 140°} 10.65) °94.35|6 16:65) 29-4 9122 52978 
Be Harem CHM LINVENICOLIES tule i tes cy ies doo see cise eo ore ciees 1.6 6 4.2 6.3 2.1 SUT earoutee ond nna Oneae 
Petment in Other Companies... 2. c.. cet wae sd es eae ait 0 6.5 eS O.Oule OL O Mar srilt oO (i BeGih kad 
vestment in Refundable Excess Profits Tax............ aa - = - fl 4 3 6 — 
meeronrat Munded Debt i......0..5 cece es vacances 9) 8) 2.5 Bele hs L.6:ee Sy De iils £Sc4aleieSi5 
memrion.ol Preferred Stock... 0. ...05 cee eee eea'es wl 2 ail od a al - Livin Zakk 
crease in Misc. Assets (less Misc. Liabilities).......... ali 6] 2.6 9 Ay AO ee) Dis 255 2 
SWE SL ODLAUE 6 poe cect arn torah etary gai ohs. Tavers oe 6.8 | 15.7 1.3 LiCl io 6.9 11.2] 38.5 
crease in Working Capital ex. Inventories... ........ SOP AD 124 5.2)| 6.9 9.5 4.2] 20.4 
TOTAL NET USES OF FUNDS.............. 1.8| 4.6] 3.7 12.4 | 13.4 16.4 15.4] 18.1 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
ee er rh te. ORNS Sad Bias ts ein ered ied 825. |eLo.2 8.3 OT 23st e190), 128; Grea 426.0 |e 19 
EME RSE CULIMES roles iidicle Gls eeeoais emlelanwie «pase eects 2 ONE 26,8 1925)| sIE2 SLOG 6.8 Yasy |) abilese)| allysy |) Paas0) |) itey4: 
BmenieAccounts Receivable... 0... 66... ctse ccc e sees ens 18.5] 18.3] 16.8] 21.3} 23.6] 28.1] 44.7] 35.8] 31.8] 27.3} 33.2 
RGU 5 Ras Ba CU ae ee eee ee Pe 43.4) 48.0 | 43.8| 46.2) 52.5| 54.6| 50.9] 53.1) 58.8) 61.8) 69.4 
MO TAM GURRENTEASSE ES. | kcthaa ene nome atielale sot 105.0 |101.6} 96.3| 87.0] 95.8 | 112.6 | 121.9 | 129.0 | 134.2 | 140.6 | 135.9 
Me CCotits Payable. ici. cee ed ens eee 6.9| 9.0] 8.7] 11.6] 18.8] 19.5] 26.6] 21.1] 23.8} 22.6} 28.6 
ME SE ere rf tnd A tive cia Ae elect they win holes anes 2.0) || pearl 4 3 3 - - - 1.0 - 
RL ect aval hy... fob sie « «drier = Binistan ye sreyene Stine S40 S00 5.91 27-0) 120) 11.0.6 | 21.8) AO Jie 0 2u ee 
Menament Account (Net)!s... 2.062. teen ee ew eee = = = = = = = 
scrued Interest and Dividends Payable................ WA BO LOY, BON LO) ohGae) Tobe Be) AiOaie) oo 
INE TAN ORKINGHECAPIDAI. .toiscicie cs states 9 ove chs gots 88.8 | 82.0| 80.3] 67.1| 68.7] 77.0] 83.6] 95.4] 99.2 |106.3| 95.7 
sfundable Portion of Excess Profits Tax..............- = - ~ al 4 Ze PMO AAG: 
ant, Property and Equipment (Net)®................ 89.4 | 87.4] 91.1] 93.4] 95.0| 96.6} 99.3] 91.3 | 87.8] 90.1 | 109.1 
Mestment in Other Companies (Net)®................ 69.6 | 72.3| 66.7] 69.9] 69.3] 61.38] 55.8} 52.4) 51.7} 49.0] 56.8 
iscellaneaus Assets Less Miscellaneous Liabilities ..... 9.0) 8.3} 10.8} 12.1 | 11,1) 10.7) 11.9) 9.8), 8.9) 9.4) $8.0 
WOK NB SS SES a cae Sein one 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 
CAPITAL AND SURPLUS 
NE Ly GO ER acters Sic lta Gouda sala elainue als Te 16S 202 122-2 22.5 |) 214 | 2220) | 24.6 22.9 26.3 | 34.9 
ans from Parent and Other Companies (Net).......... A 6 5 3 A A A a 6 3 a5 
Meee ee orock Outstanding... 2... 5.0. - ecw eee eee ene 10.5 614.01 216.9 | 10.9 | 10:8} 10.7 | 10.6), 10.6.) 10.6), 41.6.4 108 
ME A STOC< Outstanding ose... 6. cs eee sees 112.4 | 113.6 | 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 | 117.1 
arned Surplus and Surplus Resenvecuun 4s @ oe 2. flea nae 97.5 | 91.4] 79.1 TOA FOLD, lea raced TO) |e eos Ouellet vce 
h 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 


&' ING UNE dO eG ee a nee eee oh a 


_< footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 33 CHEMICAL COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation). .......... 11.8] 13.9] 13.1] 17.7] 20.8] 25.3] 23.6 | 22.5) 23.3 | 23.2] 25.3 
Depreciation @ Phi k i. cere ho pie ham peas Rater le cine am 2:4) 2.5 2.61 2:8) 3.1) 4.1) .4.9:] 5.5) 4.1 ee 
Investment and Other Non-Operating Income (Net)..... 1.3 deat 8 1.2 1.3 1.4 1.3 1.3 Teall 12), B2kG 
Bond Interest (incl. Exchange & Amortization of Discount) A} ee 2 Ds 2 a2) 2 2 ve “il cab 
Net Profit before Income & E. P. Tax Provision. ...... 10.4 | 12.3) 11.1} 15:9 18.8) -22.4| 19.8| 18.1] 20-1) 20.5))) 2324 
Income & E. P. Tax Provision (ex. Refundable Portion)... 1.9] 2.2} 2.0) 3.5} 7.7] 10.9) 9.4] 8.8] 10.0] 9.9} 10.6 
Net Income to Stockholders ..............0..0005- 8.5| 10.1 9.1) 12.4] 11.1} 11.5] 10.4 9.3| 10.1| 10.6] 12.8 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - - - - A 6 8 8] - 
Net Income Paid Out in Cash Dividends...... Sete lee bet 6250) Het 9.3 oral Sez 8.0 5 9.7 FAN USaa 
Undistributed Income (ex. Forced Saving). ........... Bel BB] PA} TE AKON ates AON Is Sie! 4° |) 92:4: een 


a 


NET SOURCE OF FUNDS 


SOURCE AND USE OF FUNDS®) 


Nc Oust 
bo Phe 


8, 


Net Income to Stockholders (incl. Refundable EPT)..... Se Dull Oe Oo tl 2AM | tO: O73) MLO LOLS 
Gash Dividends. ta... bre ek nk tae ee Do ei Pdew Eo ater n eter aoe 5.1 Gronks: 9.3 9.1 ted 8.0 St Ona 7.4 
Undistributed Profits (incl. Refundable EPT)........... Sean er ORONN are Bell 2.0 PAS | Pace 4.2 Za ho 
Depreciation Charges i...) 4 2056. ed. on nis 5 came cae ZA 2.5.) 02:611°2.8) 63.1) 4.1 | 94.9 | bro Weta aieaness 

Other Non-cash Charges Against Current Income® “....]}  — ~ - - - - = = = = 
ToTaL FunpDs FRoM CURRENT INCOME.......... les || (hull 3 5.9 5.1 6.9 7.3 9.7) 4.5 77.0 
Tssuctof@ommen tock 2. fee ci cieiens e eos eet cus ian $33 6 6 A at AD: 2 - P|) Dao: 
TOTAL NET SOURCES OF FUNDS......... 6.1| 6.7 59 {CGS OSS Heese TS PaO eee pe 

Net USE OF FUNDS 

Investment in Plant, Property and Equipment .......... PAP) (Ser lt  Glysd | etal 5.5) 5.1 5.4 NON Pera sect 
Investinentanm Inventories. nde... eines ce cie sietercle a ote TORPe2e0 5| 2.4 4.5 Wer 1.9 4.3 “il “al 
Investment in Other Companies. ......... 0.000 eee eee 6 eo 2e7.) 220) | eee? 2|. 16 3 ao; 2a 
Investment in Refundable Excess Profits Tax........... = _ - - - - 4 6 8 8 
Redemption of. Hunded: Debt)... 0 p55. 4 dane cies nel a 2 2 2 2 sh 2 2 4 dd 
Redemption of Preferred Stock. ..........0.s.se seen ees fad 7 Be = a al 2 aT }) ah 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 i ~ 9 9 EA ae lee, 1%5 Ss ff 
SUBS OTARN ch totes a eae os ay Serene Re Shoulda BS A770 212.0) 1625: |, 6766) | 222s nea eee 
Increase in Working Capital ex. Inventories®........... 23:1 1.0 a 14] 6.2 9 1} 12.3 8 3 
ToTAL Net USES OF FUNDS.............. 6.1| 6.7 9] 6.3 8) 4s) ATS PAO ee Se 


-— 
® | oN 
wm] oR 


NET WORKING CAPITAL AND OTHER ASSETS 


YEAR-END BALANCE SHEET 


Saaan eS a a a a a a a a a a (a ERT TERESI RT (a 


- OD Dee 
aeiS | Bee 
mvwot | bwon 


is) 
ee 


Meo 


a 


Nooip by 


117.3 


(CLG) ee Oc eee Pe ann ee ee RI oy MP IRE, eNO OSS ORS sel ORs ead ORAS eel AOE | aloes) eases 8.11 71332 | 133) | 4a 
Maricetab le; SeCUEITICS Sothys © arene tsa teeth sla setter srs) Aaron te 9.6 8.4 6.4 Oe 3.0 4.9 TO | TA ANBLSTS |MeLORG 
Gurrent AccountssReceivablen.ee. m1 .tay skates orbs arte 8.1 8.3 9.0) | 11-0) | 212.5)) L524 | 4 on S 7 ela eee 
TTT LOLICS 0) time ke ei nc tn RRO ss flees a otanniake go seston rere 16:35) Se3) | L728 1820.25 924.7 | 264. 1 22873) 924. Ole 23 One 40) 
LOTATA CURRENTCASSEAS) 5 tins. stares se asa aie 44.3 | 45.2) 43.6.) 48:8) 51.9 | 58.0] 58.8) 65:3) 68:2)!" 7026 
GurrenteAccountsseayable.- ass. nees aie te oy elas ee 4.2); 4.7) 4.2) \6:6)|', 6:9 | “S:4) 99.5 | seSiGniee O22 aaO ro 
Bamic oan sbee me, de Raia bert cusses Smeiayel otra e ae 4 6 2 6 9 all were 1S), . Zale oe 
(Necrucd elaxesnhayablesei. persis sata cic nbietras eo teictous caine 2.04% Qe5 i) Qrai|) vB27e| V8cae | LOR | 6.4 Ab ean eee 
Government Account GNet): 20,1 hutas Seuss des wee = - - _ - - - 7 8 7 
Accrued Interest and Dividends Payable................ 1.5 2 wy 2 ‘2 2 2 12 we 1.6 
INET IVWVORKING! GCAPIDATD. bes ay sel delete alg ay ene 36.2 | 37.2} 36.7] 37.7] 35.6] 38.5] 40.5] 48.0] 48.4] 48.3 
Refundable Portion of Excess Profits Tax............... = - - = - = 4 1.0 TES 9286 
Plant, Property and Equipment (Net).............--. 30:1,| 32-7 | 33.6 | 33.91 86.8| 38:8 | 38.8) 35.7) 194.8 eae 
Investment in Other Companies (Net)®................ 13.5: 1204 OL RIES, || T2388) AS) On S03 25) io a ee Ob ones 
Miscellaneous Assets Less Miscellaneous Liabilities™.....] 7.7] 6.5] 6.0 58 4.3 Bes || ees is} <2 | oa 
TT ORAL 2252233 os a Re ns ec a 87.5| 90.4| 87.6| 89.2} 91.5] 95.1] 95.7] 99.7| 98.7 | 106.2 
CAPITAL AND SURPLUS 

LDH i) axe (aro tel BY 5 Ane ee i ee ocd enna kite a aitaran, 5.1 4.9 4.6 4.4 4.2 4.0 3.8 3.6 3.3 3.2 
Loans from Parent and Other Companies (Net).......... 4 AD sit “fh — id ai 3 6 2D 
Preterred Stock Outstanding: 00% 6.5.00) vec tee angen T77 i ATA VFB) VET | ONE OUTTA ee 
Gonmmon stock Outstanding .en. ne eee er 26.2:| 26:4 | 27.0| 27.4) 28.1) 28.6) 28.8 |) 29.4) 29:5) | 32ul 

Earned Surplus and Surplus Reserves®)... ............ 38.1 | 40.9] 88.1] 40.4) 41.5] 44.3] 46.3] 49.6] 49.2 ‘ 

TOTAL 87.5| 90.4| 87.6] 89.2] 91.5] 95.1| 95.7] 99.7] 98.7 |106.2 | 117 


Note: for footnotes see page 22. 


a 


EBRUARY 1948 34 
IV—FINANCIAL STATISTICS : 70 WHOLESALE TRADE & SERVICE COMPANIES* 
: Bank of Canada 

llions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

_ FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
t Operating Profit (Before Depreciation) ........... Pall hae 14.2} 19.1 
MRE ME or 5 te kL. DAR wie bo Siaiols Wis omens nl 1.3 12 
estment and Other Non-Operating Income (Net)..... 6a) |) alate 9 1.0 
id Interest (incl. Exchange & Amortization of Discount) A ze be 2 
t Profit before Income & E. P. Tax Provision ....... 6:5'| 8.0 13.9] 18.2 
ome & E. P. Tax Provision (ex. Refundable Portion) . . halal = Biss 7.8| 9.3 
t Income to Stockholders™ ..............2000055 5.0| 4.7 6.1| 8.9 
ced Saving (Refundable Portion of Excess Profits Tax) — - eal - 

t Income Paid Out in Cash Dividends............... LGN) 6228 2.4-| 5 10.0 


| 


tS 
i 


NET SOURCE OF FUNDS 


t Income to Stockholders (incl. Refundable EPT)..... S37),|| S34 es ON eae EGON) day] date? 8.9 
TS yee clea said, adie ease bis oe  etern a Sd ee OMe L Odes 1:6 fo Des SEG lee 6.5 
distributed Profits (incl. Refundable EPT)........... DOT 24) TA 84)" 24) S44 esse fe 2.4 
preciation Charges.......... ee te he ee nee ae: TEM ere LsO Mae Ort ee 1S): 14 eas eat 1.7 
er Non-cash Charges Against Current Income® ® ...] — = = 1.5 1.5 - — _ 
ToTAL Funps FRoM CURRENT INCOME......... 3.0 3.4 2.1 4.5 22 6.3 4.7 4.7 4.1 
MMMM IITO Me SLOT Ge erro cre ces eS Ss wie. oF hw Solano Bede ace 4 2 = 1.4 3 - ~ - 3 
TOTAL NET SOURCES OF FUNDS........ 3.4] 3.2 2.1 5.9 1095/6335 | ema as |e a 4.4 
NET USE OF FUNDS ‘ 
estment in Plant, Property and Equipment.......... 1.3 11,83 ities hea} 4 Leal 9 1.5 5.4 
Beco mesial iliVventOrlesS: 000% «cscs cece Se ee oe creeds 2.8 8 2.5| 6.1 1.81 6.9] 4.1 1.3 12.3 
Boement in Other Companies. .........220cesecnsces 5 a 1.6 <7 8 ali a , aS 
estment in Refundable Excess Profits Tax........... - - - ~ - - a) ileal - 
Mecronvon Funded Debt. 3...52 eee. sci ec esc ee sees ste aah D ® Ly 2, Ay 5 9 
memrutomor Preferred Stock... . 7... cs ec ee et eens - - - - rfl 5I afi 3 8 
rease in Misc. Assets (less Misc. Liabilities).......... A 3 2 ES lipet ive des 5 
SUB SUOD Ae weet rte er he ee bis o icevee Oe eae yes 1.8 6 6.6 2.9 6.1 1.4 5.2 16.8 
rease in Working Capital ex. Inventories .......... Lew Lave tb tient rd pee Be 9) 12.4 
TOTAL NET USES OF FUNDS............. 3.4 332 Zen 5.9 1.971) G23" T4570 4.7, 4.4 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
on we om 3h bin BREED Open ee Oe ree tear era Dei) co. + |b 3-2) |. | 424. |G.) OLO)i | emnse ou | eee eS Ono | eenGeO 
MEeeMOCESECUITIGICS pucker ct clae coe pole’ oF alle « Sheds 0 oterers ache A 6 oS A psi APA ZERIT eer alah a.) 110). 7/ 
BINPACCOUNTS RECEIVADIE 0. oes cee cece tee eee owes IPA || alesSeh i Ss assAb | IRON AOS || APN abe lh alee) Tere 1) lls) ||, BBs e 
EN PON 9s oly a ibvstonc se aS ve mes ie 222 Ne 238.0) 220-S || 26.65" 28:45 835.3 |e ole les2. bile oe ono. (aletorO 
Sue OraL CURRENT ASSETS... .<......2-0055-6+5-+- 42.5] 45.9] 42.4] 50.7] 54.4] 66.2] 64.1} 66.2] 70.4] 75.2] 86.5 
Memeceounts Payable... ven. cece ence cee cee 9.2) 10.8] 8.6) 11.1} 12.4] 14.0] 18.2) 13.6) 13:0 1914-6 2106 
ay nas cent cca dad te Ont A lg a PA Moya oa Oey) aoa) Ora me OTR eet ON) fay 
mued Taxes Payable............. SORA: pees OU TAO Tk 8 8.5 GAs 2616 Te 6.0: es Ges ene 
Meee er ceount, (Net) oo tire esl teen Pin ones = = = = = vw 2 | 33 3 of 
srued Interest and Dividends Payable............... 1) a o 3 5 5 38 6 8 6 3.0 
2 coy tae GE ae eae Foe a ied 
ENIEDIVVORKINGICAPITAD 6.2 56 nnccaareetie os ciscé ss as Dat | 2929), 29:0) 3426) | 35-619 42.35 40 42 | 47661) OU. Gl ole 
fundable Portion of Excess Profits Tax.............. = ~ — - - - “5 1.6 Qin SD 3.4 
nt, Property and Equipment (Net) ............... 15.1] 15.3] 15.4} 15.8} 14.4] 14.0; 18.5] 18.6] 12.6] 18.9] 17.6 
estment in Other Companies (Net)® ............... tea tO 8S.0 68 | 2.01) 6.245 °S.4 SA 8 .6ub 25 me 
scellaneous Assets less Miscellaneous Liabilities ..... 1.0 LO 9 9 6 8 8 1k3 Hk 8 9 
3 NOMAD ED Mery. etc ak, we Aone ss 51.0 3.2] 53.8) 58.6] 57.6] 63.3] 64.9] 67.6| 72.2] 81.3] 85.4 
CAPITAL AND SURPLUS 
RN Ore a oe udacd 6 we bos oo eZ, 1.6 1.4 1.2 1.0 8 oh oy So 6.2 ere 
is from Parent and Other Companies (Net)......... 4.0), °4.8) Ate 3.0) 2.4 (318 22.2 1.6) 9 3S ee ae 
ferred Stock CHUERSTEACUTINER, hoc eek eoete ale ols At nO ne iltesectlien (fem oelen| pe idre} colies| mele} avd elise melted), Ola lieu | anlieoe oalnmnles yalemelies etna ma [lacs 
BES LOC ca UtStANGING rs Core cis dus cls ciakee eee ales oe QUES 20.60) 20.67) ZEON 216i 221-6112 21°56 W276 |e 2029) |e 20 Sai Jeb 
a Surplus and Surplus Reserves“) .............-.. AEA 136) 46 18ers 1985) | 245 272on| S30 -8ile S43 lec One4O.s 
: LOA Pert MAS ain Ao er cache sate tas of 51.0] 53.2] 53.8) 58.6 7.6| 63.3| 64.9| 67.6| 72.2} 81.3] 85.4 


for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 34 RETAIL TRADE & SERVICE COMPANIES* 
Bank of Canada 


Millions of Dollars 

FyiscaAL YEAR NEAREST TO CALENDAR YEAR 1936 
Net Operating Profit (Before Depreciation) ........... 9.1 
Depreciation @ gm «cick dake ee re et Fae Le ee | 3.1 
Investment and Other eee ‘Income (Net). oan. li 
Bond Interest (incl. Exchange & Amortization of Discount)} 2.4 
Net Profit before Income & E. P. Tax Provision ....... | 4.3 
Income & E. P. Tax Provision (ex. Refundable Portion) ..j 1.0 


Net Income to Stockholders” | z 
Forced Saving (Refundable Portion of Excess Profits Tax)} — 
Net Income Paid Out in Cash Dividends............... | 


er ee ee 


1937 


PROFIT STATISTICS : SUMMARY STATEMENT 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 
RSTO MIDI VICE RCS ih er Sly gst Geyer pel A cits se ove aay ea gc 


Undistributed Profits (incl. Refundable EPT)........... 
Derneccintion Gnarcese aah ct stn: hans « cba ay erenes Aeon 
Other Non-cash Charges Against Current Income® @) ... 


ToTAL FuNpDs FRoM CURRENT INCOME......... 
Lscuerote Comino StoCloms ie easier etrers cheese rare 


TOTAL NET SOURCES OF FUNDS........ 


Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... 
Investinentin nventoriese ei. cee entine ie aes hoes 
Investmentin Other Companieseysesseepcaae yeeros 
Investment in Refundable Excess Profits Tax........... 
redemption. of Furided sDebt. passa! s.an) Hs 2 causes) 6 as aye ve ete 3 
meaemption-of Preferred’ Stock ..oi 0k ows knee w see wate 3 
Increase in Misc. Assets (less Misc. Liabilities).......... 1 


; SUBANOTAIC sae Me otc acktee octets cpereelonares 
Increase in Working Capital ex. Inventories® .......... 2.5 
ToTAL Net USES oF FUNDS............. 4.3 
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co | 
ww ow 
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WWD DAs 
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6.2 


1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
10.6| 12.5] 14.9] 18.2] 22.6] 25.3] 26.8| 29.9] 33.2 
314|. 3.51 3:7| 3:91. °4.0|. 3:0: 03.6 )eus 4s 
o 8 8 8 Osh, 150 ‘| 1. es 
1.9|.°2:2) -2.0| 1.9) 1:94 1:8) > 1.6) S12 
6.0| 7.6] 10.0] 13.2| 17.6| 20.6] 22.5| 26.2] 29.6 
1.2| 191-44) 6.41 10.2) 12:7) 13.31.15. eee 
4.8|. 5.7| 5.6]. 6.8| 7.4| 97.91). 9.2) 10.3 pease 
es a os s 8| 2.01. 24 bese A 
3.1|°3.3| 3:31. 3:31) S36) 4:1) 7 
1.7| 24) 23) 3.5) 3.0) 18| 24]. 
4.8|' 5.7| 56| 6.8] 7.4| 7.9] 9.2) 10.3) 154% 
3.1/.03.3| 3.3|. 3.3) 3.6) 4:1] 474 aeons 
1.7|. 2A) 23) 3.5} '3.8\) 3.8) 4.5) —6-eeee 
331 3.41 3.6| 3.9] 40| 3.9|. 361 345ueune 
3 A A © S 2 2 ss 3a 
5.31 6.2| 63! 7.7\) SA), 7.91 S:3le Oa 
a 2 ‘Poe a eS ‘1 9| 6.2% 
5.3 4| 6.4| 7.7| 8.1] 7.9] 8.2] 10.0| 19:4m 
22] 28| 4.0] 5.7) 19] 2.6| 44] 3.0\iie 
il 2.619 271-64 1| 1.0| 2.41. 126) 
+g 9 4 ay A 2: GEO) Bees 8 
a = a “ 8| 2.0} °2.1) 2.6) 
15| 2.9] 2.5 A| 17\| 21) 9.1)-4.0 ae 
at 2 et 6 & 2 2 6| <i 
1.2 a 4 7 B CAP 26 3| 
2.8| 7.4| 9.0] 12.1| 4.4] 4.7| 538) 132] 257m 
2.5| 1.0| 2.6| 44]. 3.7] 3.2) 2.0) <3o 
5.3| 6.4| 6.4] 7.7) 81| 7.9| 8.21 10,0) comm 


NET WORKING CAPITAL AND OTHER ASSETS 
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(CAG deka acolo ee cnt REE ORE Eee: ee taht hee aiiene eee 6.1 
MarketablerSecuritics mere i aortic or eee 94-11 
GurrentsAccountsplecetya pleynsac.0 canker ate teal aioe 10.8 
Inventories Of eecgceus abit fel sheen kde ateleie ie) Poker erase 18.1 
PROTA CURRENTAASSETS st an ore Pye ete eens 37.1 
Gurrent-Accountsihayablenecc: = se crtiat ete then ceiete 10.8 
BANKMISOANIS irate icte Sieve aie Sisk Ranta i otarohs. sok akocsdsva ceaoneuene ce 2.2 
ANecruedmlaxesrbayablesicncs = Aess dec cioeiviiet cnokencesorete Neal 

(Government hACcOulncNel), sat erie tel eat anne see = 
Accrued Interest and Dividends Payable............... is? 
INET) WORKING CAPITALS water achetter etree 21.3 

Refundable Portion of Excess Profits Tax............... = 
Plant, Property and Equipment (Net) .........6..... 82.0 
Investment in Other Companies (Net)® ............... 3.0 
Miscellaneous Assets less Miscellaneous Liabilities. ....] 13.0 
TROPA GAS ¢. Gab ial Boda «Sore gies seetaeter ee 119.3 

CAPITAL AND SURPLUS 

BundecdeMebtOD sens ter. tice ean era er eon Senate e 39.9 
Loans from Parent and Other Companies (Net)......... 4.7 
Pralerrea@oltock Outstandine yy nsaaek poe ae eyes eee ee 31.9 
Commonistoc= Outstanding sree sedans ere 30.1 
Earned Surplus and Surplus Reserves®................ 1204 


Note: for footnotes see page 22. 
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DES et ae STATISTICS : 24 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 
illions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 


ee 
ie) 
ive) 
~J 
ee 
ve) 
rs 
bo 
ak 
Ne) 
ue 
icy) 


st Operating Profit (Before Depreciation) ........... 45.8 | 45.2} 48.6] 51.9] 57.8] 67.3] 66.0] 61.3] 63.0] 63.2 
NRG By Sie ero henson x cgnah Sty PATE oo ORM aT! LOS 2S EL Gp | pelOa ol 229 ACB rl eo aateel Gc Gule G6. SalmelG: Geel rod 
vestment and Other Non- gee” Income (Net)..... ROM eee GM] ere Sylar) | el el eel |e Te See ly. OF Sane 
nd Interest (incl. Exchange & Amortization of Discount)} 21. CO (P19. OF else ie 18.8) | Ssontseo) leeeieore L7.onl) 16:0") #L5.9 
t Profit before Income & E. P. Tax Provision® ....... WES | UGE 1G:9 2128 (262034090) |33.40) 28.9H Sl.8 |eae9 
come & E. P. Tax Provision (ex. Refundable Portion) , , See OLS 3.4 Silo | PU Seal Ose |e deal) local, eles 
mancome to Stockholders™ .............:..0000+5 13.9] 13.4] 13.5] 13.7] 14.5] 16.5] 16.7] 15.8] 16.1] 18.1 
ced Saving (Refundable Portion of Excess Profits Tax) = = a a = 13 1.8 9 14 2 
aeincome Paid Out in Cash Dividends,............-.. NOS) UPA beable Messi AAO ale) gall otiaile! || RB GoM isis 

Est, Sets chess 2.9 ie) 1? A Vis 4.5 5 2.6 Poli 4.3 


NET SOURCE OF FUNDS 


‘t Income to Stockholders (incl. Refundable EPT)..... HIRES | AIBA ANSE TIS aI ye 15.8 18.1 
TSR ee Sn Pah, cs rere See a $.97 811.0 | 5.12.4 | 1058:1 13,3 12.3 13.6 
distributed Profits (incl. Refundable EPT)........... Do | SDE aah Laas” 9 4 35 4.5 
Pee MEO Ohare estar a saydale sees et sk ae ce eae ehores OLD |) AOR) TOO O41) IeAe 16.8 eal 
her Non-cash Charges against Current Income® ® .../ 1.0 1.0 8 6 6 6 8 
TotTaL FuNpsS FROM CURRENT INCOME......... 13.5] 14.1] 12.4] 12.7] 13.9 20.9 22.4 
BE MOMMEOMIIINOM StOCKe aici foaitas ss «sie Je eeacle stele = 4.7 8 a nil a 2 
TOTAL NET SOURCES OF FUNDS........ 13.5] 18.8] 13.2] 12.9] 14.0 20.6 | 22.6 
NET USE OF FUNDS oe : 
vestment in Plant, Property and Equipment.......... OSG ee 2) OR ee (eAsl So 8.1 9.6) 25.5 
vestment in Terventoricek PTL. | enc saca &. 45 5. -1 5 ot 3) Bs a IO oe 
meement in Other Companies; ..........0.0c0ece eee. Pole hae Zen) OL 6.4 5 3{ 1.0 
vestment in Refundable Excess Profits Tax........... — — =o he — 9) 14 2 
manmomot Funded Debtes... .. 2.5. ccnceedecees oes 2.8| 5.5] 2.6 8] 5.6 (i) Res eves’ 
Peon onsolebretert equ Stock ca. 2 ws she Bae aes oo 5.2 3 é 3.7 — = — 5 
crease in Misc. Assets (less Misc. Liabilities).......... 6.4 8} 93.0) 1.5) 3.1 T.2) 1.4 
UBL OTAL Co Ay ils hae «thee tokens os 11:9] 19.9) 17:3] .9.4) 5.0 11.4] 33.6 
crease in Working Capital ex. Inventories ........... 1.6) 1.1] 4.1] 3.5) 9.0 9.2) 11.0 
TOTAL NET USES OF FUNDS............. 13.5] 18.8] 13.2) 12.9) 14.0 20.6] 22.6 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
662 0.0 Og SEHSLSIS DROHEEs Be Gen ona omens A Pc a 14.9] 14.9} 10.7| 18.7| 26.7) 26.5) 24.9| 25.8) 24.3] 23.0) 27.9 
Ret CROCCULLELCS Aaaee ist snc 6 sot ohbus a Bee Ghee ee de aes 4.8 3.4 3.5 3.0 Batt 7.2| 14.0} 19.5] 24.7] 39.0] 24.4 
BIN ACCOUNS INGCEIVADIC.. 54 c. dec0-vcccgs sees ose 8.3 8.0} 8.3 Sire {| Ws WO) ilo) || sO. 9.4} 10.6} 10.6 
— eayre) 5 6 Hla 6 econo a tect eneIeIOes Sees eNO or ACCES 5.4] 6.0 5.9 G22 MR OFOnle efeo 7.5| 7.4 7.8) 8.8] 12.0 
MomATy CURRENDVASSETS..¢ 00s + clcitsnus sso nes 383.4 | 32.8] 28.4] 31.7] 46.7] 52.0] 57.4) 62.9] 66.2] 81.4] 74.9 
BIECONTTS FAVADIC Io ic oe cles satel Seek oh soe: Jia 6.3 |e b3 6.0.10 48.8 | GH heT 1358 12 Ob) 1b. hel ees 
OP Nes oe hn st vo he TRS eB sd ods 1.5 9| 1.8 8 4 pe es 4 Oy ee FO 6 
ee AV ADIC hytecle oo. ciene Ee snes Saye a 6 Bee es 3.4} 43] 44! 40] 8.0} 9.9] 9.2) 9.0; 8.2] 10.0} 10.4 
BRITE M EP ACCOUMEUCNEE) 0... nals a «sis «tee sieie e's ects . =a = aa —— if ee Be o% = = 
crued Interest and Dividends Payable...........:... 63) 6.2) 96.0" 6.018 6.6) Oe 6.6) 662i Tart o.4 
NiieVWORKINGGAPITAL s o.¢ «ass lemons o acca 14.9] 14.6] 10.8] 13.7] 22.9] 23.7} 26.7] 32.9] 38.0] 48.4] 42.2 
Bendable Portion of Excess Profits Tax............:. = = BS ces BOs Osteo 
ant, Property and Equipment Gs nee areas ae 646.6 | 644.4 | 641.1 | 636.6 | 631.3 | 628.0 | 620.9 | 608.9 | 600.1 | 593.3 | 601.4 
vestment in Other Companies (Net)® ............... BO BYE O | estegu! 48504) Bee) SP || SSinIN| weakest || GPa) BNes! Sil 
iscellaneous Assets less Miscellaneous Liabilities ..... 49.0 | 47.5| 42.4] 48.0] 44.9| 43.7] 42.8] 41.6] 39.9] 48.6] 45.3 
LO) TVA Ts eye eis she ern seta eh Bal § 743.3 | 740.5 | 730.7 | 741.3 | 735.7 | 728.1 | 724.8 | 718.4 | 714.3 | 723.2 | 726.0 
CAPITAL AND SURPLUS 
gd! SU ee ee See ee ee ee ee 412.3 |403.2 | 401.9 | 407.8 | 402.1 | 390.8 | 382.4 | 372.1 | 365.2 |373.6 | 369.7 
ans from Parent and Other Companies (Net)......... 4 5} 3.4] 1.8 C124) 2 2126 tee lead 
Mepeerotock Outstanding... 6... is... secre nes ceces GC Onl moras |e DoetalDOk4 I IOSey | tO Saal OS. 1) eOGut OS. 71) OSatnlmOOke 
RCE COC OUCStANGING us onc wie, few a ehermeieie eles chews 224.0 | 244.5 | 239.2 | 239.4 | 238.2 | 237.8 | 237.8 | 237.8 | 237.7 | 237.4 | 237.6 
ned Surplus and Surplus Reserves®).... 0... ....... 39.5 | 38.2| 37.3] 36.5| 36.1] 38.4] 43.6] 47.7) 50.1] 51.8) 56.4 
AION ON B, ou Sorante Soe SRR eet Or Boe oma 743.3 | 740.5 | 730.7 | 741.3 | 735.7 | 728.1 | 724.8 | 718.4 | 714.3 | 723.2 | 726.0 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars” Bank of Canada 


I-DOMINION DIRECT & GUARANTEED 


AND OTHER C.N.R. II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
New IssuEs RETIREMENTS Issues or ee SO Ce. Or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 

348.3 337 A 10.9 100.2 (ted 96.4 22./ 58.2 
1938 286.1 2159 70.2 88.1 Sate 33.0 39.9 47.4 
1939 211.0 233.3 223 113.2 40.5 ib Ro) 40.0 80.1 
1940 601.4 301.9 299.5 79.5 89.6 &1.4 28.1 59.6 
1941 934.5 397 .6 536.9 30.4 GN pe, 66.5 ' 34.0 18.6 
1942 2 eae 534.4 1,538.3 13.8 129.6 133.0 44,9 34.6 
1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 60.1 18.0 
1944 3;12201 497 5 2,624.5 124 89.0 86.6 S1eZ 66.4 
1945- «1+» 3;686.5 1327 3,503.9 40.8 Isks 137.4 - 69.0 28.2 
1946 | 913.5 866.1 47.4 bus 73.4 68.7 68.6 6.1 

1947 | 371.4 641.5 270.1 244.8 116.0 116.0 &8.1 156.8” 

Last Half 
1944 1,685.2 336.0 1,349.3 1 54.5 62.0 ea) 32.9 
1945 2,046.4 114.6 1,931.8 23.9 90.1 109.3 BOSS 313 
1946 896.8 457.1 439.7 27.9 42.3 B10 pe: 33.9 14.1 
1947 283.4 Niet 4 104.6 35.0 48.9 69.7 52.6 38.4 
Last Quarter 

6. 1,672.6 2173 1,455.4 Sal 29.1 VIA! 14.2 2.8 
1945 2,036.4 104.0 1,932.4 ow 61.0 70.9 20.6 27.1 
1946 890.4 446.6 443.8 122 12.5 11.0 128 9 
1947 Zio 145.9 127.1 29.5 46.7 PE | Diek 22.0 


IV—DoMINION TREASURY BILLs, 


I+l1I+IlI 


OF CANADA AND CHARTERED BANKS — 


New Issugs RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 

60.5 70.6 83.5 59.4 pee | 57.0 - 265 
1938 32.2 30.9 30.9 42.8 10.7 106.9 5 270. 
1939 36.1 201.4 2020 68.7 Eb Ya 24.6 200 470 
1940 36.8 18.3 | es 94.6 5F-2 301.9 315 785 
1941 17.5 3.8 3.8 oles 63.9 454.4 290 1,075 
1942 a!) 39.1 41.8 80.2 75.0 1,428.7 633 1,708 
1943 22.7 38.9 38.9 $4.3 61.7 2,377.9 535 2,243 
1944 51.1 95.5 95.5 89.4 38.3 2,519.8 248 2,491 
1945 17.2 107.38 LTO.2 76:3 2.0 3,473.6 695 1,796 
1946 109.6 459.7 459.8 1137 2:2 Seek 250 1,546 
1947 220.8 203.0 194.9 144.2 84.7 28.6 346 1,200 

Last Half 
1944 28.1 26.7 40.6 53.0 38.8 1277.5 73 2,491 
1945 60.4 13.1 Lo 2D of 26.5 1,926.8 640 1,796 
1946 43.7 181.8 Dido 48.7 34.5 391.2 250 1,546 
1947 134.0 24.6 21.0 92.4 45.2 111.5 280 1,200 
Last Quarter 

14.9 22.2 IG: 30.0 1521 1,437.4 48 2;491 
1945 31.5 2.0 2.4 14.0 17.1 1,922.5 480 1,796 
1946 18.4 41.9 98.6 19.4 578 386.9 2o5 1,546 
1947 103.1 15.9 14.0 99.9 249.0 120 1,200 


* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 

of the Foreign Exchange Control Board. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. 
Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but 
are shown separately in Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. 
However, the net reduction of total municipal bonded debt less sinking funds has been (in millions of dollars) approximately 25, 30, 39, 30, 46, 61, 53, 27 and 43 
in the years 1937 to 1945 respectively. The estimated net increase in 1946 and 1947 was 3 and 25. (2) Includes issue of $112.2 million of Quebec Hydro | 
debentures in connection with retirement of Montreal Light Heat & Power stock. | 


Footnotes to table on opposite page, BONDS OUTSTANDING 


(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 De- | 
cember 1947, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including 
issues payable in Canada or London. (4) Figures for guaranteed issues are approximate in some cases for which full particulars are not available. (5) Re- | 
demption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates, War Savings Certificates, and Non- | 
Interest Bearing Certificates are included; the estimated amount of the refundable portion of personal income tax and excess profits tax up to March 31, 1947 | 
is also included. (6) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded from provincial headings. 


Deposit CERTIFICATES AND SHORT- — 
TERM NOTES SOLD DIRECTLYTO BANK 
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SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


Par Values in Millions of Canadian Dollars* 


Canada |New York|Canada es Rondon 
only only |New Yor 
Calendar Years 
1937 537.4} 93.8] 10:3 | 15.3 
1938 oli) 40.2 po POLes 
1939 470.0} 83.4] 48.5 y 
1940 820.1 Die 2 A 
1941 1,023.3} 14.0 — ot 
1942 yicor. 1 S0.L 6 A 
1943 3 13.9) 143.3 2 A 
1944 By200.0 | Soret 15.1 1.3 
1945 3,871.7 | 49.0] 77.9 A 
1946 1,438.1 | 175.9 > = 
1947 1,145.6 DAT eo. = 
Last Half 
1944 Pdoco | 224) Ont o. 
1945 Zale) 22. kl toon ¢ yy 
1946 1,133.3 +. 59:3 = = 
1947 929.9 % = = 
Last Quarter 

1944 1,730.2 (elneaes ae as 
1945 2,083.5) 22.0) 28.8 1 
1946 975.4 - — = 
1947 468.1 = = — 


For footnotes see opposite page. 


NEW ISSUES were payable in: 


AND CORPORATION BONDS 


RETIREMENTS were payable in: 
Can 

eee lk opal ony NewYork New York tones 
600.8129) 1 227+-131.6\ 56.0) 344 
AGO A) 196) SOT += 2522 } 22:1 | 686 
602.1) 249./| 27.0) 119.5] 86.7| 101.2 
825.6 | 323.5} 7.1} 19.8] 10.9] 162.4 
LOSies5)) 32627129 6,| 18.0 |. 21-4) 187 4 
2,263.1 | 406.41 12.6| 49.3] 97.6 | 268.6 
ay201.o' 270.4 2600.6.| 52.31) 27,81 187 
SsotUiet O23w 2/7104, 63.) | 100.61) 23:6 
SsIII I 2oo.2) 73 21, 02:0 | TORO} Téa 
1,614.0 |/ 085.9) 317.5 | 109.4] 58.2! 10.9 
1,156.1 | 92/.8| 63.6| 66.1 | 104.41 28.8 
1,801.8. 3867) 11.8 095,.3 1 92.8) 28.6 
2,234.0} 195.0) 67.3| 26.5 ees | pat a es 
1,192.6 | 627.8| 92.7| 30.4| 46.8 pe 
525.0 SOG tote Pay YS 0 
10745-9110 271-0 78.6 7 O Glen AL 
2,134.4] 131.9) 46.4] 23.4 Bo Vey 
975.40 515.0) 95 | 1913 |. 42.0 ve 
468.1) 205.0) 3.5 his £6 ie: 


VI—BONDS OUTSTANDING 


DOMINION oa PROVINCIAL DIRECT AND GUARANTEED AND OTHER G.N.R. BONDS) 
ROSS AMOUNT OUTSTANDING AS AT 3lst DECEMBER, 1947(2) 


Par Values in Millions of Dollars, van £& converted at $4.86%% 


Canada 
only 


Payable in: 


New York | Canada or wo el 


(3) 
only New York | or London BOR 


Total 


Mominion -Direct............... 
-Gtd. other than C.N.R. 
C.N.R. — -Gtd. by Govt. of Can. 


AG COM DVaLLOVSe tans. 
-Unguaranteed........ 


Prince Edward Island 


28.4 
273.4 


18.8 


7.3 
2.4 


Nova Scotia I TECE, wkkick-s 
(tig ces eee 
New Brunswick —Direct....... 
San C5106 Ferra PBs ee 
Quebec —Direct...2... 
at iachee sees 
Ontario —Direct....... 
sara C116 bee RR 
Manitoba —Direct....... 
(te Ryn cers 
Meskatchewan —Direct....... 
—Gtd. 
Alberta —Direct....... 
——AG UC. Sten, 4.88 
British Columbia—Direct....... 
—Gtd........ 
TOTAL 


ire . 
a footnotes see opposite page. 


77.6 | 18,741.1 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


gorsh Ba Canada) Abroad 
599.81 182.3 | 125.3 
362.5) 181.2} 74.3 
577.5 220.9 | 196.3 
523.7| 496.6 | 194.7 
583.3} 696.5 | 242.] 
834.4 |1,825.5 | 396.9 
879.9 |2,587.5 | 209.5 
850.4 |2,634.8 | 115.1 
525.5 |3,588.6 | 115.0 
LOSL De S52.2 13201 
1,184.7] 223.8 | 252.4 
524.3 1,386.8 | 109.2 
307.2 \1,983.0 | 56.2 
801.3} 505.5 | 114.2 
414.4) 189.7| 78.2 
306.5 1,459.1 | 27.8 
211.931,951.7 | 29.7 
588.5| 460.4) 73.5 
219.2) 263.1} 14.2 


Contra Sinking Fund 
Investments, 


book value as at latest 
available date 


Mar. 31, 1947 
Nov. 30, 1946 


a 
oO bw 


| 


— 
00 


Oct. 31, 1946 
Oct. 31, 1946 


(00) 
nS 


Mar. 31, 1947 


| 


Ono N NO ON 


Mar. 31, 1947 
Various 
Mar. 31, 1947 


Own 


Dec. 31, 1947 
Mar. 31, 1947 


Mar. 31, 1946 
Various 
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VII—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ial! terete Meret Ue Canada|. UK) US 
Price Yield Price Yield Price Yield ‘ : 
Annual Average 
— - 100.08 2.99 100.18 2.49 385 1.004 373. 
1945 ce - 100.57 2.95 101.95 Leah 365 OF 37D: 
1946 104.56 263 105.22 PSY! 105.08 1M bi 388 J05 375 
1947 104.84 D5 104.04 2.61 104.18 2.20 406 07 592 
Monthl 
1946—Oct. 104.75. || 2.61 "106-58 |. 2.39... | 03:99 }2.22, 9)5.295 | escamieeeas 
Nov. 104.79 2201 108.46 221 104.09 ESA | 396 507 376 
Dec. 104.77 2.61 108.35 Zeke 104.19 2.20 396 500 37> 
1947—Jan. 104.76 2161 108.54 2.20 104.68 PAWS 399 500 Bye) 
Feb. 104.83 2.60 107.65 Vee s 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 J10 376 
May 104.89 Zag 106.47 Loh 104.97 2.14 407 J05 376 
June 105.00 2068 105.84 2.43 104.58 LAs 407 506 376 
July 105.00 2.58 103.27 2:07, 104.18 2.20 408 504 594 
Aug. 104.85 2.59 99.86 3.01 104.21 ZA? 411 309 741 
Sept. 104.86 Z28 100.11 2.99 104.85 218 .407 ape io | 789 
Oct. 104.81 209 101.87 2.81 103.84 D2Z .410 05 827 
Nov. 104.75 2.59 102.44 y-V io 102.44 Dat .408 37, 912 
Dec. 104.75 2.59 100.82 292 101.99 2039 .409 a 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 514 976 
Feb. 101.85 2.83 100.98]: —2.90®. |.101.03 2.42 .410 503 994 
ee ee ee 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Feb. 1-23. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


21% | | ] | i. 
= 
| 
a ae 2.3% 
U.S. TREASURY * 
2% % DUE IS DEC., 1963-68 
2.5% 


_DOM. OF CANADA -\ 
~ 3 % DUE | SEPT.,1961- 66 < 


a eas 
| 
— 2.1% 
rhe i 
UNITED’ KINGDOM ~~” | 
[ 3% DUE IS APR, 1959-69 i y, 
Co rr! | —_2.9% 
| 
lL 
| | | | | 
2b eee ee ace — - ——- a 
JAN FEB MAR APR MAY JUNE JULY AUG SEPT OcT NOV DEC JAN FEB MAR 


947 1948 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Feb. 13. 
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; VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D 
PRODUCTION ; ; epartment! Employ- | Aggregate 
idential C Store Sales} ment Payrolls 
on- ar Index of Index Inde 
: News- Central | struction | Loadings Value (3) a 
Gold Nickel Steel print Electric | Contracts : ; 
(1) Stations] Awarded preren Unadjusted| Unadjusted 
Thousands | Thonesndea: | pPhonesnden | paca | a | |] dayuste June 1 June 1 
Th d Th d Th d Th d Mill Mill y } 
Fine Ounces | Short Tons | Short Tons | Short ‘Tons |Kilowatt Frs|_of Dollars | Thousands |1935.39=100|1941 = 100|1941 = 100 


Annual Totals 


1,928 535) 1,548 220 413,897 129 3,532 140.5 468 — 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 5f.2 - 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1944 2,923 137 3,016 2,992 | 35,054 131 3,661 165.7 119.8 148.2 
1945 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,833 96 2,039 4,148 | 31,063 2138 3,690 218.5 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,322 197 3,900 251.4 123.0 172.6 
Monthly 
(947—Jan. 234.1 9.7 249.8 370.0 3,091 Dal. 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 2,301 TA 270 252.2 118.3 160.6 
Mar. 263.9 10.0 269.7 312.0 3,145 6.5 306 274.6 118.1 163.0 
Apr. 254.9 10.0 2o222 369.5 3,002 15.6 oll 238.7 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.7 117.6 16327 
June 269.1 9.8 238.3 355.6 3,017 23.6 302 218.5 120.8 168.5 
July 261.4 9.8° 232.0 379.7 3,048 17.9 343 245.5 124.1 173.8 
Aug. 260.9 9.9 233.8 317.9 3,008 203 ool 250.7 126.1 178.6. 
Sept. 247.6 $6 234.2 366.1 3,072 225 352 282.4 126.5 180.3 
Oct. 258.8 TiS 256.5 396.3 3,297 bheglg 388 245.2 127.6 184.9 
Nov. 20202 9.9 255.4 364.5 SPA 20.2 306 310.6 129.5 189.7 
Dec. 274.70 11.4 249.8 368.9 3,389 13.4 o2l 240.2 130.7 193.9 
948—Jan. 256.7 311.6 3,397 15.0 ole 254.2 126.9 178.3 
1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 


4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


PRODUCTION OF STEEL INGOTS AND CASTINGS 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
3500! RUNNING I2-MONTH TOTALS 3500 
MONTHLY 
3000 2505 3000 
2500-— 150 x /——150 2500 
9a” \ jt 
a7 
2000 50, {50 2000 
gu ea ee! | le Shel) ine 
D J e M A MW ] A Ss 1) N D 
1500 1500 
1000 1000 
500 ——— 500 
| 
| ] 
MU ea lee el Lk | i Lh 
1929 30 3I ae 33 34 Re i 36 37 38 39 40 4l 42 43 44 45 46 47 43 
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IX—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade® Bureau of Labor Statistics® 


Farm Raw Manu- 
Foods Total Products | Materials} Foods | factures | Total 


rf ss | ss | 


120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
92.2] 86.2 63.4| 71.7] 77.1| 84.9] 80.4 
107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


168.0 | 163.9 161.3 | 146.0 | 135.0 | 121.0 | 128.0 
165.9 | 167.4 162.5 | 147.5 | 182.7 | 121.7 | 129.6 
166.0 | 170.2 168.8 | 152.2 | 134.3 | 122.9 | 131.3 
166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
173.1 | 193.1 238.2 | 215.4 | 213.1 | 175.8 | 188.3 


4 fs | a 


Average of Mths. 
1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 
1932 65.5] 76.1] 81.8| 91.7} 86.5 
1937 117.4] 116.6 | 108.0 | 105.8 | 109.7 


1943 145.41137.1 | 186.2 | 122.3} 129.7 
1944 155.37 148°8 | 1384.8 | 123°0 7 132:9 
1945 160.3 | 146.1 | 187.5 | 123.5 | 134.4 
1946 165.0 | 151.5 | 143.0 | 129.8 | 141.0 
1947 177.4 | 180.4 | 162.8 | 154.0 | 167.3 
Monthly 
1947-Jan. | 168.0] 159.3 | 148.3 | 186.3 | 148.1 
Feb. | 169.0 | 165.1 | 148.4 | 140.3 | 153.2 
Mar. | 170.0 | 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 171.3 | 173.7 | 153.1 | 146.9 | 159.4 
May | 174.0] 177.2 | 157.0 | 149.0} 162.5 
June | 175.7 | 178.8 | 158.4 | 151.9 | 165.8 


July | 177.8 | 181.2 | 160.2 | 152.7 | 167.4 
Aug. | 178.8 | 184.1 | 161.8 | 153.9 | 169.6 
Sept. | 181.9 | 184.6 | 171.5 | 161.6 | 173.5 
Oct. | 181.3 | 191.7 | 176.3 | 167.5 | 180.7 
Nov. | 186.6 | 197.1 | 183.1 | 172.7 | 184.8 
Dec. | 193.9 | 200.7 | 185.6 | 173.5 | 186.1 


1948-Jan. | 206.1 | 205.1 | 195.1 | 179.4 | 190.5 


164.7 | 182.9 217.1 | 198.0 | 197.5 | 165.1 | 175.6 
166.2 | 184.5 224.2 | 201.7 | 204.8 | 168.7 | 179.3 
166.6 | 184.9 240.3 | 212.5 | 211.9 | 173.1 1185-5 
171.8 | 188.4 232.9 | 208.5 | 205.3 | 171.4 | 183.2 
173.1 | 190.4 231.2 | 206.5 | 202.0 | 171.1] 182.5 
174.2 | 191.1 234.1 | 208.6 | 204.6 | 171.1 | 183.6 


176.7 | 194.7 238.7 | 215.2 | 211.3 | 173.9 | 186.8 
| 175.5: | 195.3 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
173.0 | 196.6 245.3 | 222.4 | 226.7 | 183.1 | 195.3 
175.7 | 200.7 249.6 | 228.0 | 224.8 | 182.5 | 196.6 
179.4 | 204.1 247.2 | 228.5 | 225.0 | 183.9 | 198.1 
180.4 | 204.9 258.8 | 237.0 | 225.5 | 186.8 | 202.5 


182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.3 | 205.5 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 

Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 

Adjusted to 1935-39 =100 from base 1926=100. 

An independent series with different weighting and different prices from those included in the ‘Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


X—COST OF LIVING* 


Dominion Bureau of Statistics 


r—rnen 
XWN 
Rane 


Index 1935-39 = 100 


Home 
Food tenes Clothing Rent Furnishings | Miscellaneous ut bee 
and Services 
Weighting 31 6 12 19 9 23 100 
Average of Months 
133.3 116.8 139.1 115.9 106.1 121.8 
1929 13407 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 ) 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 111.5 118.0 108.0 118.4 | 
1944 131.8 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 1224 P12.1 119.0 109.4 119.5 
1946 140.4 107.4 126.3 LG PARY 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 L170 135.5 
First of Month 
1947—Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 : 
Mar. 148.7 109.1 130-4 113.4 183.6 116.0 128.9 
Apr. 15126 109.1 136.9 113.4 lgig 1t6:6 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June bare 116.7 142.4 LVS 139.8 Lita 134.9 
July 159.8 live 143.2 117.8 142.5 We 135.9 
Aug. 160.6 118.6 145.5 LVS 143.7 1 hey 136.6 
Sept. 165.3 20 i 152.0 Lies 147.4 1A735 139.4 
Oct. iis 121.9 154.2 119.9 149.9 PLT 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 167.2 119.9 158.4 122.6 148.3 
Feb. 186.1 $2041 165.1 119.9 159.9 122 150.1 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
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XI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Biilions of Dollars 1. MERCHANDISE IMPORTS 
TOTAL IMPORTS (Excluding Gold) FROM 


BritisH Empire”) OTHER FOREIGN COUNTRIES Re-Exports| RETAINED ere 
U.S.A C (5) Coates Ex. Gold oe or 
URS OTHER “| Europe | Far East ah et: OrHER |Countries *. GOLD | Imports 
(1) (2) (3) (4) S. AMERICA (1) 
Calendar Years Sarg ea ae re KROSS Baers Rear erne: TES Se CREE 
195 62 894 96 17 33 2 1,299 26 1,273 83 
1932 94 35 264 40 7 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 DS: 794 382 
1946 139 139 1,405 41 5 129 6 1,864 a7 1,838 610 
eel 186 165, 1),1,975 60 11 169 6 2,570 Bf 2 S34 325 
onthly 
1946—Oct. 15.1 Toot 140.4 3.7 9 10.5 ok 185.9 ae 183.4 19.2 
Nov. 14.4 13.2 | 149.5 5.9 Leg 13.8 2 197.7 2.9 194.8 50.3 
Dec. 11.3 10.8 | 145.6 3.7 A 9.9 m3) 181.6 2.4 179.2 33.8 
1947—Jan. 13.4 6.0 | 136.4 5.4 1.2 02. 2 173.3 1.8 171.4 | 46.5 
Feb. 10.4 12.9 | 188.4 3.9 8 10.1 A 177.0 23 174.7 15.6 
Mar. 13.8 1220, }16571 4.2 a 13.0 4 208.8 2.9 205.9 10.2 
Apr. 12:5 [221 182.1 4.2 1.4 12.8 2 225.4 2. 222.9 20.4 
May 14.8 20.4 | 184.1 5.¢ oO 14.1 A 240.0 3:4 236.5 38.6 
June 18.1 12.5 174.7 | 10.1 1.8 13.4 A 231.0 Bef 227.3 56.1 
July 1725 18.7 168.9 4.1 2.4 14.4 at 226.6 oul 223.6 22.0 
Aug. 14.6 13.5 155.4 4.1 oD 15.8 ae 204.0 BaD. 200.5 25.6 
Sept. 15.3 10eZ 163.0 4.1 Oo 14.7 2 207.9 3.0 204.9 20.7 
Oct. TS. 17.0 | 190.4 5.4 8 22.4 2 254.2 29 25lo 8.1 
Nov. Linn 15.4 174.4 5a ok 15.9 A 228.9 29 226.0 25.9 
Dec. 19.4 14.4 | 141.7 3.4 oO 12.8 9 193.3 47 188.6 75.8 
a re eae ee ele ee 
Millions of Dollars 2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
NET Exports 
BritisH Empire) OTHER FoREIGN COUNTRIES Non- Including 
—_————. Total MONETARY et 
U.S.A. CENTRAL) all GoLp Non- 
U.K. OTHER EvuROPE | FAR EAst AND OTHER Countries | Exports | Monetary 
(2) @) (4) S. AMERICA Gold 
Calendar Years 
225 105 493 207 68 45 11 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1946 631 313 880 342 60 99 2¢ Z306 96 2,447 
1947 753 428 | 1,034 331 53 136 24 2,759 99 2,858 
Monthly 
1946—Oct. 47.6 23.6 86.3 21.9 6.1 8.0 6 194.1 8.5 202.6 
Nov. 63.1 36.2 85.7 30.2 9.4 12.9 1.6 239.0 6.0 245.0 
Dec. 59.4 29.2 84.0 16.7 5.1 10.5 1.4 206.3 6.7 213.0 
1947—Jan. 51.9 30.0 79.6 22.2 8.6 15.3 1.4 208.9 9.0 217.9 
Feb. 48.5 25.1 69.5 22.5 5.4 ine 1.0 183.4 6.9 190.3 
Mar. 49.7 30.3 83.1 29.2 5.6 9.5 2.0 209.3 6.8 216.1 
Apr. 48.0 26.6 88.3 17.6 3.5 10.0 2.0 196.0 6.4 202.4 
May 88.3 42.8 79.8 38.6 4.3 11.2 2.0 267.0 8.2 275.2 
June 86.2 52.0 82.0 | 38.2 4.0 9.8 2.4 274.8 8.6 283.4 
July 70.8 395.1 82.0 30.0 3.9 10.1 3.0 235.5 104 245.6 
Aug. 63.9 4. 35.2 81.4 24.6 2.2 9.4 2.0 218.6 Pes 226.1 
Sept. 50.8 34.8 87.5 21.0 3.7 eay se Lez 217.2 8.4 225.6 
Oct, 66.6 35.4 11025 26.0 4.3 9.5 aan 250.2 9.2 259.4 
Nov. 61.4 42.8 92.8 26.6 4.8 14.8 1.4 244.7 G2 252.0 
Dec. 613 34.5 | 106.0 34.2 Sal 12.6 1.5 253.3 11.0 264.3 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. In 1946-47 the item ‘‘Canadian goods returned’’ (9195) is excluded; a large volume of Canadian military equipment and 
stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

_ (3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


i 
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XII—MERCHANDISE EXPOR 


Millions of Dollars Compiled from ‘‘Trade of Ca 


; : Whea Other Aer & ae 

ace ae ‘ and Oats oa mks rae nee Cheese ain Eggs Seeds . 

2 Vegetables Flour iD Pio ata Hams Products rag 
1929 18 302 5 26 14 7 ) 19 10 “3 4 
1932 11 146 i) aA Z f 3 9 3 = 1 
1937 16 182 2 25 16 33 9 13 o = o 
1946 29 417 23 4] 18 66 63 ae io a 13 
1947 32 446 iy 335) 15 62 4l 14 16 37 17 

Monthly 

1946—Aug. 22, 26.0 1.4 3.0 1.9 9.5 ono Vig 2.4 ver nb 
Sept. 3.0 2¢ 2. Lak pire | 135 4.1 By 5.2 tas 9 ie 
Oét: 3.1 29.9 2.9 Gal Lee 3.5 4.6 o.2 ere tee 8 
Nov. 6.4 AT. 4.0 6.4 i Ear Sa | 4.8 EZ f2 att 1.6 
Dec. 4.2 25.9 1.5 9.3 LZ 8.2 7.9 1:3 Wi $3 1.9 
1947—Jan. 2.9 36.8 Lo 3.6 8 4.7 vb o “y's 12 De 
Feb. 2.8 29.1 9 2.0 6 3.5 6.8 = oO 4.0 2.4 
Mar. 2.8 21 A 2.4 24 8 4.4 2-0 2 os Se 1.8 
Apr. 1.9 9}.°2822 £2 2.0 es 29 20 = oO Deh 9 
May 3.4 54.3 6 2.8 iis £O-7 rok a! 1.4 34 9 
June 3.4 67.8 2.8 5.0 1.5 oe! 4.7 et 1.8 2.4 oO 
July 10) 49.6 1.0 3.2 1.2 4.5 In ia 1.8 2.0 2 
Aug. 2.2 34.1 i 129 eS 6.3 230 1.9 2h 20 oO 
Sept. 2.0 Sia 6 Les Lee 4.1 2.4 3.3 1.8 2.4 A 
Oct. 4.0 B25 40 4.0 Ls 1.8 1:1 Od 1.6 6.9 9 
Nov. 3.4 Ol a so 10.2 1.4 4.0 1.8 Des Leh 4.5 OA 
Dec. Pa 22.9 2 16.6 1.4 SZ oO 9 ihe 20 Pars) 


Other 


aE Fibres Farm Machinery| Autos, Other Other ; Aluminum | Copper Lead N 

Calendar yim & Textiles | _Imple- excl. Trucks Vehicles | Iron and | Electrical an and and a 

Years Silk (excl. raw sdicies Ee agriculture)| & Parts & Parts Steel Apparatus} Products | Products | Products | Pr 
wool) 


a a 


1929 = 8 20 v = 16 3 15 3d 11 
1932 a 4 2 4 = 4 i ae 16 3 
1937 2 py 10 11 - 18 + 19 56 18 
1946 8 42 29 16 78 34 ra! yall 56 37 i) 
1947 12 30 42 41 92 15 S4 19 64 59 ol 
Monthly 
1946—Aug. Lot 3.4 Zak 1.6 7.8 9.9 9.5 ps 14.0 5.0 1.4 
Sept. 8 2.2 1.4 a0 4.7 seals 2.6 9 4.4 238 eS, 
Oct, oO 2.3 1.9 Zl. 3.7 a 2.8 1.2 1.9 i 1.0 
Nov. 1.0 2.6 pe | 1.8 6.7 1.4 6.9 1.3 11.8 2.3 tL 
Dec. 1.0 2.8 tes 1.9 Def ak 6.7 1.5 4.1 5.4 1.5 
1947—Jan. 8 2.2 2.2 2.5 11.0 6 9.2 1.4 oak 3.0 1.8 
Feb. 5 1.9 Zl 1.4 7.9 6 1.5 1.2 20) 2.8 1.6 
Mar. a 2.8 3.0 2.6 8.0 Ae 5.9 1.6 3.9 3.6 29 
Apr 0 2.4 4.1 ya Lk tee 5.0 1.9 Zed 3.2 2.4 
May 1.3 4.3 4.7 4.9 8.8 1.0 9.8 1.8 9.5 6.3 3.6 
June 1.6 4.9 3.0 4,2 9.5 9 8.0 Za 6.0 bez 28 
July | 1.3 8 4.0 4.2 6.7 1.5 yes 1.8 9.3 5.4 ye 
Aug. 1.2 Pipes 3.3 2.8 Dee E2 7.8 1.3 5.0 sve! 1.9 
Sept. 9 2.4 2.9 3.0 avd 1.9 ted led 5.4 4.5 3.9 
Ont 12 Sea 4.3 4.6 6.8 is 6.4 125 3.8 eZ 2.0 
Nov. 8 3.0 2.6 4.5 6.9 Qe res 1.9 6.7 6.9 Onli 
Dec. S 3.0 4.2 4.0 10 1.4 6.0 1.3 ‘4.2 fea pat: 


(1) In the case of wheat for 1937, 46 & 47, export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 


EBRUARY 1948 
{ODITY CLASSIFICATION 


on Bureau of Statistics Roar Des 
il Sa & Furs pe aoe Pulpwood |Wood Pulp] Newsprint Other Wort Alcoholic & Products Calendar 
salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
11 11 3 13 3) 19 83 3 8 12 re 1932 
16 18 i 45 12 42 126 10 20 21 18 1937 
45 32 20 125 29 114 266 22 00 36 ZZ 1946 
44 29 24 208 395 178 342 31 69 28 33 1947 
Monthly 
4.0 1.8 2.6 10.9 4.0 9.4 26.2 2.6 4.4 2.0 1.9 Aug.-1946 
4.4 20 pas 13.7 2.6 9.3 19.6 is) 4.7 2.9 1.3 Sept. 
5.3 8 2.6 16.0 4.3 10.2 24.0 15 4.3 2.9 iz, Oct. 
4.8 oO 2.8 1.2 7b 10.9 28.7 2.1 6.1 3.8 2.4 Nov. 
O.2 2.3 2 14.9 1.3 10.2 2560 2.0 5.8 2.8 2.4 Dec. 
4.6 Oe2 ie 13.0 2c 11.9 24.9 Zak Od 3.0 Bees Jan.—1947 
3.6 20 1.4 Be 1.8 IT.2 21.9 Oak O.2 i ey dha Feb. 
4.9 4.1 1.6 bi ery 1.4 14.2 25.0 2.4 6.4 20 2.6 Mar. 
O.2 Aa | Ves 16.5 io 15.4 30.0 1.9 6.4 va | 2.1 Apr. 
iat yaa 1.0 12.4 es 15.3 29.9 One 0.6 a2 4.0 May 
a. 1 1.9 1G out 2.4 14.1 30.6 3.1 5.9 2.9 30 June 
2.4 1.8 2.9 16.1 4.1 15.9 29.9 2.5 4.5 hey ap! July 
2.8 dos pe | 17 4.2 1522 29.1 2.3 5.4 bys, 3.2 Aug. 
2.8 2.0 2.08 19.9 3.6 15.6 28.2 2.4 5.6 Ze 2.1 Sept. 
5.6 Ai 204 Pant 4.6 L6:7 39.9 2.6 6.2 PIE 2.6 Oct. 
4.4 6 Bees 18.4 3.4 15.3 28.9 ook BS) 3.4 vant Nov. 
4.2 6.6 2.1 ei. 3.9 TE0 30.3 NG per 2.0 oo Dec. 
inc Other Other er ’ Ships ircra et Non- | _Total 
4 a Aatseede Asbestos Ape Fertilizers Bice: pee =" and A Bre ee eaones Goer 
roducts M set Minerals & Products} Vessels Parts Exports Gold old) 
9 9) 13 LZ ‘| 14 1 = 33 ad 1,190 1929 
4 2 3 6 3 8 = = 14 70 560 1932 
15 o 1 16 é 15 1 = 27 145 1,176 1937 
28 13 24 33 32 30 19 10 100 96 2,447 1946 
30 Ae 30 42 34 49 26 6 94 99 2,858 1947 
Monthly 
ee 2.0 PANS) 3.4 2.8 3.8 3.4 A 13.9 CHES. 246.7 | Aug.-1946 
12 tz 2.0 2.8 20 2.6 1.8 9 7.9 6.8 183.8 | Sept. 
Ls 9 ee el 2.9 2.9 4.8 9 9.3 8.5 202.6 | Oct. 
2.1 jee | 2.2 3.9 2.0 2.9 1.0 1.9 9.0 6.0. | 245.0 | Nov. 
4.2 1.0 28 3.0 2.4 5 ey ah 1.4 7.0 6.7 213.0 | Dec. 
4.0 byaa 22 3.3 3.1 3.5 6 8 ees: 9.0 217.9 | Jan.—1947 
7 i) LS 2.5 2.2 2.8 24 ah 5.9 6.9 190.3 | Feb. 
3.1 £3 PAY 2.8 3.6 3.8 Liv wo) 10.1 6.8 216.1 | Mar. 
1.4 nag) 3.0 2.4 2.9 3.6 io 0 6.8 6.4 202.4 | Apr. 
3.1 Be) 3.0 3.4 pa 5.2 6 oO 9.3 8.2 275.2 | May 
2.3 1.0 2.9 4.1 2.9 G2 6 >) 9.7 8.6 283.4 | June 
| 2.8 Lo Has 4.1 2.8 4.5 3 6 8.1 LOT 245.6 | July 
2.3 hed 2.6 3.6 22 3.9 2.4 3 6.5 7.5 226.1 | Aug. 
2.4 ie 2.9 3.9 30 3.9 ail oO 6.4 8.4 225.6 | Sept. 
2.8 1.5 oa 4.3 ae! 4.0 oO) A 7.6 G.2 259.4 | Oct. 
Ze 1.8 3.0 Bud 2.4 4.4 3.0) ao hoe tan 252.0 | Nov. 
2.6 1.9 hay 3.6 3.0 oe 3.0 A 8.0 iO 264.3 Dec. 


*] 
ms listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
60-3187. 
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STATISTICAL SUMMARY 


BANK OF CANADA 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 


certain degree of approximation only. 


Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscripTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 


MARCH 1948 


45 ; MARCH 19: 


Millions of Dollars I—I 
LIABILITIES 

Chartered Bank Cash Forcier Active All 7 

Deposits Govt. Other C B. of CG) Oth Lia 

Nace | ke | torat | Pevosite | Devosie | Seehet| Note” | actatins | 

Average of _— 
Month-end Figures 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 

1937-12 Mths. 46.2 193.7 239.9 24.3 Lt - 94.9 13.2 

1939 - 59.6 221.6 268.2 29.8 10.2 = 129.3 11.0 

1943 . 112.4 300.4 412.9 47.6 22.9 + 661.0 30.3 13 

1944 ‘ 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1, 

1945 es 138.1 454.8 592.9 56.7 36.2 Lie 940.9 42.4 13 

1946 a 144.3 528.8 673.1 99.4 76.9 Zio 981.7 40.5 ly 

1947 : 152.9 512.0 664.7 140.7 65.8 13.9) 1,009.1 38.1 13 

End of 

1946—Sept. 153.6 511.3 664.9 27.4 87.8 et 994.0 47.2 1g 

Oct. 149.3 538.6 687.9 36.6 85.2 (Od OG 45.8 1, 

Nov. 140.4 579.5 719.9 63.9 79.4 WL 02058 45.9 13 

Dec. 176.9 565.5 742.3 60.5 93.8 £0 400955 41.7 iy 

1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1} 

Feb. 129.2 493.6 622.8 215.7 75.3 1,04 1,008.28 36.3 1} 

1947—Sept. 170.1 481.1 651.2 128.2 62.0 1.955) 1 O02 ab 38.6 13 

Oct. 142.8 548.7 691.5 143.4 a1 .2 s(% | 1,056.6 46.2 13 

Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,084.1 41.5 1,! 

Dec. 183.9 536.2 720.1 68.8 67.5 2.0 | 1,027.5 40.4 1g 

1948—Jan. 147.2 538.3 685.5 44.6 60.6 sr 1,010.3 41.6 1, 

Feb. 135.7 531.8 667.5 60.8 75.0 6 | 1,020.4 23.4 1, 


(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measur 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gol 


MONEY SUPPLY 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS ; 


MONTH-END FIGURES 
4000 400 
sre MONEY SUPPLY. 
3000 300 


BANK DEPOSITS™ 


CURRENCY OUTSIDE BANKS 


| LL 


SPE IMC ALM Je lA (S 4Oo: SND ea) ee es ee Ae RA Toes Ne Des FM... Ay Mig 
1946 1947 1948 


*Chartered banks’ Canadian deposits excluding Dominion Government and inactive notice deposits plus Bank of Canada “‘other’’ deposits. 


MARCH 1948 46 
ANADA oe 


. tllions of Dollars 
Te NS OF OWATS 
ASSETS 
- Securities 
Silver | Foreign® DOM.-PROV Ind. Dev. Oth Advances Other 
i - : er 
Saha Under 2 yrs.| Over 2 yrs. ART Securities it aes 
Average of 
Month-end Figures 
1.4 7.6 27.4 95.6 _ — 123.0 3.4 3.9 1935-10 Mths. 
220 19.0 509.7 97.7 = 6.5 163.9 - 0.9 1937-12 Mths. 
— 41.7 142.8 46.2 ~ — 189.1 2 Ort 1939 ; 
* * * * 
= 18.8 791.2 | 339.5 — - 1,130.6 — 25.2 1943 
~ 44.1 831.1 573.6 2.5 — 1,407.1 4 29.3 1944 ie 
— 173.9 | 1,028.5 | 595.9 10.0 1,634.4 5 31.8 1945 _ 
— Zhe Vi 2473 583.4 ie iyy _ 1,842.4 — 29.1 1946 ‘ 
~ be kG 756.6 18.3 - 1,891.5 Oo 26.5 1947 
End of 
_ oh er 250 e) 023.9 15.0 — 1,798.0 — 2o.0 Sept.—1946 
— Oi SOL Ss Sette 15.0 _ 1,838.0 = PA | Oct. 
— 97 tl,283.8 | 605:0 15.0 ~ 1,903.8 _ 25.9 Nov. 
~ 1.00 )-1,1974 1 708-2 15.0 - 1,920.6 — bee Dec. 
- 1.0 | 1,196.8 718.8 15.0 ~ 1,930.6 — 24.3 Jan.— 1947 
— OO La 72 ss 738.9 15.0 — 1,926.2 = 1o2.0 Feb. 
= 1.9 | 1,088.0] 744.7 | 25.0 — | 1,857.7 = 24.5 | Sept—1947 
- .7 | 1,136.4} 799.4 | 25.0 - |1,960.8] - 28.1 | Oct. 
- TA 1039.9 | "S20 18 1) 2 240 — | 1,885.5 e 21.2 | Nov. 
= 2.0. | 1,022.0.) 858.57" | - 25.0 — | 1,905.6 2 18.7. | Dec. 
- - 931.3 863.2 25.0 - 1,819.5 - Zod Jan.—1948 
- 8 974.4 | 825.7 moO — 1,825.1 - 22,0 Feb. 


wn Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
mt has been suspended. 


BANK OF CANADA AND CHARTERED BANKS: LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 


000 3000 
500 2500 
00 2000 
) CHARTERED BANKS’ CANADIAN LOANS * 
00 1500 
00 1000 
moles lyebedielcaedesiaal: | Le] [4 Poh eo 
J a M A M s J A [e) N D <i F M A M J a A = @) N D a F M A M J 
1946 1947 1948 


'* Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 


47 MARCH 194 
II—CHA 
Millions of Dollars B 
LIABILITIES 
Deposits Securities 
Notes Canadian Total ae DOM.-PROV i 
Demand) Notice fore Deposits |F oreign| Deposits @andder Force 
_ a) (2) Under 2 yrs.| Over 2 yrs. 3 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 2A2 342 157 
1932 ey ASG Awe 38 66 82 1,955") 812 Zssee 186 490 206 
1937 110 691 | 1,574 90 Zsa 42t 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 Dao CoMece 6,278 593 1,863 | 1,575 228 
1946 2a 2 VOD Pronoat 483 5,993 | 806 6,919 673 bb FSe ee 2e162 276 
1947 20 2,139 |; 3,681 404 6,278 | 851 7,237 665 Sil pi2Z,024 290 
End of 
1946—Sept. Lye 2,200 aoe 248 6,092 | 798 7,000 665 1,639" 2.154 274 
Oets Tas Z SiG te Ae 408 6,245 | 803 7,161 688 L,65S°0-2.207 280 
Nov. 2A 2,432. 3,460 720 6,403 | 802 7,314 | 720 Db FOG 2.269 270 
Dec. 21 2,291 | 3,469 492 6,295 | 813 7,226 742 bk S0Se) 253825 276 
1947—Jan. il 2 OSt ' 53,000 613 6,271 | 819 7,203 676 b doar? 23370 278 
Feb. 21 ZAAS |e S,006 440 6,211 | 864 7,184 623 1,159 |, 2;387 319 
1947—Sept. 19 2,103 8,500 224 6,262 | 843 (EPA Y! 651 634) 2.627 279 
Oct. 19 2 2001 4e 600 267 6,030 1 83Z 7,286 691 584 | 2,562 yal 
Nov. 18 ZAZO \o3a 442 G50 (te Soo 1,2¢9 685 690 | 2,422 282 
Dec. 18 Z 200 Wi o3f40 376 6,473 | 824 7,406 720 F3k be 2BSd 278 
1948—Jan. 18 2.0¢3 i824 383 6,339 | 809 7,255 686 Bohs te 200) 263 
Feb. 18 2,105) 3,658 241 6,281 | 801 7,203 668 S20 | 2sa02 264 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and “‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and ! 


III—MONEY SUPPLY 


Millions of Dollars 


(2) Includes inter-bank deposits. 


MONEY SUPPLY 


CURRENCY 


BANK DEPOSITS 


OUTS Oe ARES Chartered Banks Bank of 
; Active Other Deduct Net “Other” Total 
Notes“ | Coin®@ | Total | Demand® Notice fer eee Total Float® | Total Deposits 
As at Dec. 31 
1938 207 31 238 134 187 42 963 116 847 3 850 
1940 341 38 379 | 1,034 203 112 1,346 72 1,174 10 1,184 
1943 794 5D 849 | 1,697 294 134 2,125 266 1,859 18 1,877 
1944 930 60 990 | 1,862 363 153 2,318 243 2,135 28 2,163 
1945 992 63 1,055 | 2,063 474 72 2,709 280 2,429 30 2,459 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 
fee 1,046 66 L112 23296 597 233 3,126 362 2,764 68 2,832 
End o 
1946-Sept.| 1,016 63 1,079 2,265 619 239 Ses. 287 2,836 88 2,924 
Oc) e029 64 4,093.) 2316 610 220 3,146 283 2,863 85 2,948 
Nov.| 1,042 65 1,107.1\.2,182 610 215 3,007 243 2,764 79 2,843 
Dec. | 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 
1947—-Jan. | 1,017 63 1,080 | 2,087 538 257 2,882 RY! 2,625 83 2,708 
Feb. | 1,030 63 1,093. |~ 2,145 547 goo 2,927 Ie 23,015 15 2,650 
1947-Sept.} 1,021 65 1,086 | 2,163 593 236 2,992 317 2,625 62 Basta 
Wet 0b) 66 T12T 2263 591 237 3,091 356 olen ZA 2,806 
Nov.| 1,052 66 1,118 | 2,126 593 217 2,936 yy | 2,685 62 2,747 
Dec. | 1,046 66 T5182 1° 2,296 597 233 3,126 362 2,764 68 2,832 
1948—-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 Zae 2 ,664 61 212m 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 Dy hiuak 19 2,790 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial gove nm 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retw 
and chartered banks in Canada. the Minister of Finance. 
(3) Chartered banks’ public demand deposits in Canada. (7) Bene te ee De i 
4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. ‘ ; 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amov 


and non-personal notice deposits. 


foreign currency deposit liabilities. 


MARCH 1948 48 


BANKS 
a Millions of Dollars 
SSETS DAILY AVERAGE DATA 
Loans Com, Percent Total 
Rte CANADA... f.. ABROAD. poral 6 we Giada of Cash to} Active 
TY) can | Gureat | arent [can [ curren | | | Canada] ORS | Seecats | Circulation 
Average of 
Daily Figures 
267 1,343 112 301 248 3,528 191 2,293 &.3 205 
6 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
6 107 732 117 68 165 3,317 240 2,007 OD 200 1937 
8 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
7 132 1,223 44 87 155 7,430 672 0,916 11.4 992 1946 
8 104 1,693 04 76 198 7,811 670 6,209 10.8 1,013 1947 
5 91 1,236 48 86 160 7,508 659 5,973 DEO 1,006 Sept.-1946 
1 97 1,302 39 80 165 7,693 677 6,100 ges 1,015 Oct. 
6 117 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov. 
2 135 1,454 53 ol 178 7,799 696 6,199 1M ae 1,030 Dec. 
9 134 1,448 33 _89 181 7,768 711 6,185 Vhs ees 1,000 Jan.—1947 
4 155 1,468 38 73 191 7,751 685 6,290 LO2D 1,000 Feb. 
3 83 1,789 66 81 193 7,782 648 6,195 10.5 1,015 Sept.-1947 
2 93 1,859 71 69 205 7,865 666 6,216 LOS, 1,025 Oct. 
0 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov. 
‘ 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
a at 1,891 62 58 236 7,825 738 6,377 PEG 1,006 Jan.—1948 
8 70 1,861 12 13 224 (BAERS: 690 6,299 PEO 1,008 Feb. 


es given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


\TED BANK ASSETS 


iL 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
All other] Deduct Total 
Bank Hie tar Other Govt. Securities edict ;s ae siete ee 
AVTENCS) [New yoll-s luvs || Fa meeps ore On) et : an 
Gold and oie Bonds® is ioeat poe! een Total ree epee Assets 
Exchange Advances (12) (13) 
at Dec. 31 
1938 214 196 (D8 = (D8 1,163 79 1,084 1628 4} 15472 1,240 
1940 38 743 (EY = Cot Lyons ys 1,486 i720) 1,438 | 1,768 
1943 1 2,093 1,410 261 LG7e 3,400 597 3,168 1,459 1,654 2,973 
1944 a Zonk 2,006 CaN QE. 4,598 720 | 3,878 ¥,593 2,060 | 3,411 
1945 — 1,696 3,241 411 3,652 5,348 I 002 4,346 1327 290 if 3,782 
1946 _ 1,476 | 3,745 - O44 il Ono o 366 | 4,855 | 2,297 | 2,856 | 4,296 
al - 811 3,718 Salis; 4,529 772 4,257 3,084 3,143 | 4,198 
nd o 
6-Sept. ~ i738 | 3,ol4 To S00 | Opace 9] 5,232 1,948 | 2,905 | 4,275 
Oct. = Te7G2 3,604 49 3,000 0,415 270 5,145 2,048 2,567 | 4,326 
Nov. _ Le foes 18 3.702 = 3,402 | 5,494 611 4.$53) | 2.225 § 2.85] 4,257 
im Dec. = 1,476 3,745 — 3,145 See) 366 4,855 2,290 2,856 4,296 
flan. — 1,473 3,802 ~ 3,802 Dao 544 | 4,731 2,061 2,995 | 4,097 
Feb. — L221 3,800 oY 3,890 o,0c4 461 4,610 | 2,460 | 3,040 | 4,030 
7-Sept. —_ 871 3,147 = 3,/47 | 4,618 185 | 4,433 | 2,860 | 3,213 | 4,080 
BOct. — 863 oot = Ba, foe 4,600 224. \ 4,318 2,989 Selves 4,200 
Nov. _ Ufone 1 31183 a 3,/00.| 4,008 365 | 4,140 | 3,103 3,117 | 4,126 
| Dec. ~ 811 3,718 = 3,4 bo. |. 4,529 LZ 4,257 3,084 3,143 4,198 
S-Jan. = S32 | 3,/06 _ 3,/06 | 4,938 2/7 2.% 4,266 | 3,020.13 ,215 of 4,071 
Feb. — 882 | 3,695 = 3,650 | 4,537 137 | 4,400 | 2,995 | 3,261 4,134 


Rank of Canada and chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
-teasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 

‘hort term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
i ank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
irect and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
ssues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
‘urchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
a hartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 
vith the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
O2723 3.26 Sel ZG Zit 1.40 
1942 94.53 ee 3.06 3.03 2.18 1.48 
1943 94.67 Sony 3.01 2.81 2223 P92 
1944 96.79 30 2.99 2.68 VB; 1.46 
1945 97.79 3.07 2:93 2.54 1593 1.39 
1946 103.68 2.76 2.61 252 1.69 1.39 
1947 104.00 WATE Ld7 Leda rive 1.43 
Monthly 
1947—Mar. 103.88 2.74 2.59 Hyde’ 1.74 1.42 
Apr. 103.88 2.74 2.60 2.28 £73. 1.43 
May 103.88 2.74 Zoo Zale 76 1.44 
June 103.88 2.74 ve 5 2.20 17s 1.44 
July 104.08 Lis Loy, Lees 1.74 1.45 
Aug. 104.25 wae | Dd Ziok bt] 3 1.45 
Sept. 104.37 Lith 22) dahl Li7 > 1.45 
Oct. 104.01 Deo Lo: Lube 1.76 1.44 
Nov. 104.00 Lf PS 4) Leb3 1.76 1 .44 
Dec. 103.99 PW ES 2.56 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 2.79 2.67 2.24 1.38 
Feb. 100.42 DOT Lf 2.69 ZA9 $397 


Mar. 99.18 3.02 2.98 2.81 2:28 LO, 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.8% 4 + 


THEORETICAL 5 YEAR Tae NY 


2.6% 


THEORETICAL I5 YEAR BOND 


3.4% 


3.8% DAEs | 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. April 1st. 
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IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada) U: K.® U.S.A. a ee Tae 
Price Yield Price Yield Price Yteld 
Annual Average 
- = 100.08 2.99 100.18 2.49 385 1 .004 37> 
1945 he — 100.57 2s 101.95 Lo! 365 OF Vb 
1946 104.56 2.63 105.22 Loe 105.08 Zly 388 05 fd 
1947 104.84 2.59 104.04 2.61 104.18 L200 406 507 592 
Monthly 
1946—Nov. 104.79 2.61 108.46 IRIE 104.09 EG H| 396 307 376 
Dec. 104.77 Zeol 108.35 2322 104.19 2:20 396 500 FD, 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 247 399 500 e945) 
Feb. 104.83 2.60 107.65 2.28 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 510 376 
May 104.89 Zao 106.47 D3, 104.97 2.14 407 SOS 376 
June 105.00 258 105.84 2.43 104.58 DAZ 407 506 376 
July 105.00 Zoe 103.27 2.67 104.18 2.20 408 04 594 
Aug. 104.85 229 99.86 3.01 104.21 7B OS 41] 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 LAS 407 eye 759 
Oct. 104.81 299 101.87 2.81 103.84 Dele 410 05 827 
Nov. 104.75 299 102.44 2D 102.44 oe 408 OA 912 
Dec. 104.75 2.59 100.82 2.92 101.99 BES), 409 Dil 948 
1948—Jan. 102-25 2.80 100.92 2.90 101.03 2.42 .410 J14 976 
Feb. 101.85 Doe 101.00 2.90 101.03 2.42 .410 DUs 994 
Mar. 100.27 2.98 101.3671 2.60" 1 101.10 2.42 .410 506 O97 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 2144% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Mar. 1-19, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


2% ee cape incre heal ie 


2.3% 


U.S. TREASURY * 


2% %> DOVE 15 DEC., 1963-68 


2.9% 


DOM. OF CANADA 


—— as pee 
va | Cols 
A 
UNITED KINGDOM he y 
3% DUE 15 APR, 1959-69 5 ‘ 
| \ ir’ yr Al 2.9% 


pa | | era 
| 3.1% 
JAN FEB MAR. APR. MAY JUNE JULY AOG.. SEPT, OCT. NOV, DEC, JAN, FEB: MAR, 


1947 1948 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) March 11. 


2.9% 


3.1% 


50 


51 


ee 
Annual Totals“) 


1929 
1932 
1937 


1944 
1945 
1946 
1947 
12 Months Ending 
Feb. 1948 
Monthly 
1946—Sept. 
Oct. 
Nov. 
Dec. 
1947—Jan. 
Feb. 


1947—Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 
Feb. 


PRODUCTION 
: Central 
Gold | Nickel | Steel pee Flearic 
(1) Stations® 
Thousands | Thousands | Thousands | Thousands Millions 
Fine Ounces | Short Tons _| Short Tons | Short Tons |Kilowatt Hrs 
1,928 55 1,543 2,727 Wile ;890 
3,044 15 380 1,919 | 12,296 
4,096 112 oat 3,648 | 17,934 
2,923 137 3,016 2,992 | 35,054 
2,697 123 2,878 38,259 | 30,824 
2,833 96 2,335 4,143 | 31,063 
3,069 118 2,945 4,447 | 37,376 
3,109* 119* | 2,963 4,452 | 37,988 
230.0 8.1 76.6 330.1 2,476 
241.0 8.7 123.8 376.4 2,725 
2313 8.8 222.6 364.3 PEIP LE 
229.4 8.6 237.8 342.0 2,877 
234.1 9.7 249.8 370.0 3,091 
223.0 8.6 229.2 341.3 2,871 
247.6 7.6 234.2 366.1 3,074 
258.8 11.5 256.5 396.3 3,297 
252-2 9.9 255.4 364.5 3,227 
274.7 11.4 249.8 368.9 3,389 
274.1 10.8 256.7 371.6 3,397 
239.6 344.6 Se 


V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- 
idential 
Con- 
struction 
Contracts 


Awarded 


Millions 


of Dollars 


129 
29 
56 

131 

196 

213 

197 


Car 
Loadings 


Thousands 


3,032 
2,180 
2,634 
3,661 
3,627 
3,690 
3,957 


3,988 


324 
371 
349 
295 
302 
270 


302 
388 
356 
321 


317 
286 
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Department} Employ- 


Store Sales ment 
Index of Index 
Value (3) 
Seasonally | Unadjusted 
adjusted June 1, 
1935-39=100)1941 = 100 
140.5 77.8 

93.1 DW Oa 
103.8 74.6 
16527 119.8 
183.8 114.7 
218.0 113.5 
251.4 123.0 
254.9 124.2 
244.5 114.9 
Zis.o 116.6 
26000 119.6 
203.2 120.6 
219.1 118.5 
252i 118.3 
282.4 126.5 
245.2 127.6 
310.6 129.5 
240.2 130.7 
254.0 126.9 
259.3 123.9 


Aggregate 
Payrolls 
Index 
(3) 
Unadjusted 


June 1, 
1941 = 100 


(1) Source: Newsprint Association of Canada. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


MILLIONS OF DOLLARS 


600 


kx OTHER NON-METALLIC 
rutts 


500 


METALLIC 


EEG coo 


400 


300 


*Excluding clay products and other structural materials, 


OOS 


EK, 


S 
SS 
225 
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‘ 5% 
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285 


(2) Total output less exports and secondary power. 


VALUE OF MINERAL PRODUCTION 


ANNUAL TOTALS 


BARKERS 


PRAIRIES 
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RAK 2S estan 50585 


PROVINCIAL DISTRIBUTION : 1947 
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TOTAL MINERAL PRODUCTION 
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tIncludes Northwest Territories and Yukon. 
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(3) 8 Leading industries. 
* 12-Months ending Jan. 1948. 


a% 
Xe 
re. 


OO 


0.4: 
5 
Se > 


SKS 
SoS 


SOS 


< 


recates 
rocegenaceeeet 
OOO 
PISS 
2. OOOOOO 
ores ¢. 


% 
* 2,0,0.%, 

erat fete 

tat aati 


e 
6% 


e 
> 


SOKO 


KS 
S SOS 
CORES 


2, 
°, 
ee 
2 


> 
°, 


MILLIONS OF 


* 


cx 


“erates 
> 


COOKS 


e 
8 


Ox 


5 
oes 
oO 

S82 


<2 
3 


& 


S05 


SOS 
Secen 
SSSE585 
Sec 


px 
252505 
fete 
en 


First of month. 


DOLLARS 


ates 


MARCH 1948 52 
VI—MINERAL PRODUCTION: 1939-47 


Dominion Bureau of Statistics 
METALLIC MINERALS 


SILVER PEE Baas are NICKEL COPPER ZINC 

a $ mm ne $ mm. |lbs.mm.| $mm. |lbs.mm.| $mm. |lbs.mm.] $mm. 

23,164 9.4 284 9.4 226 50.9 609 60.9 395 et 

23 834 9.1 200 7.8 246 59.8 656 65.8 424 VALS 

21,754 8.3 PUD: 8.1 282 68.7 643 64.4 Ole 17.5 

20 ,695 8.7 A481 19.2 285 70.0 604 60.4 580 19.8 

Pino) es 346 ey 288 vier, DD 67.2 611 24.4 

15,627 5.9 200 8.0 275 69.2 DAT Goo Bilt DBS Tl 

12,943 Gh 667 2650 245 62.0 475 59.3 BA 7. Soro 

12,544 Oks 240 12.8 192 45.4 368 46.6 ATL 36.8 

WE 7A SEO 198 9.9 236 70.3 A451 91.3 Ald 46.6 

LEAD MERCURY IRON ORE MAGNESIUM ALL OTHER TOTAL 

iil iia a a a | a eee | IERADEICS aT EDALL IES 

lbs. mm. | $mm. | Ibs.000 | $mm. | tons000 | $mm. | Ibs. 000 | $ mm. $ mm. $ mm. 
1939 389 We — - 124 eo — _ 4.0 343.5 
1940 472 15.9 154 4 415 ae = — Bob 382.5 
1941 460 E55 536 Les 516 1.4 WA _ 4.3 395.3 
1942 ole aes 1,036 2.9 Byills Los 809 A Oot 392.2 
1943 444 16:7 1,690 4.6 641 DAY 1,154 Be 1 Op ll 356.8 
1944 305 is 736 ie Oe 1.9 10,580 2.6 4.3 308.3 
1945 347 Lino — — 1135 3.6 7,359 1.6 ou 317.1 
1946 354 23.9 — - BeD50 6.8 ByAll all 3.4 290.4 
1947f 324 44.3 — _ 2,023 Bats 300 all 6.2 390.7 


NON-METALLIC MINERALS 


COAL PETROLEUM NATURAL GAS ASBESTOS SALT SULPHUR 
tons000 | $mm. | bbl. 000 | $mm sles $ mm. | tons 000| $mm. | tons 000} $mm. | tons 000! $ mm. 
1939 | 15,693 | 48.7 7,826 9.8 BMS OAS 364 15.9 425 Bas Paleil ey. 
19407} 17,567 | 54.7 8,591 Wal 4] 13.0 347 WAS 465 2.8 171 1g 
HO41 1 18,226) 58.1 10,134 14.4 43 Wey 478 Qe 561 Bo 260 alee? 
1942 | 18,865 | 62.9 10,365 16.0 46 iS -0 439 BOF 654. 3.8 304 2.0 
1943 | 17,859 | 62.9 10,052 16.5 44 11.8 476 IBS OE 688 4.4 258 1.8 
1944 | 17,026] 70.4 10,099 15.4 AD5 iil 4! 419 20.6 695 Za 248 1.8 
1945 | 16,507 | 67.6 8,483 13.6 48 12:3 467 OES 673 41 250 1.9 
1946 | 17,806 | 75.4 7,086 15.0 48 UA oe 558 RD 538 3.6 DBAS 1.8 
19477] 15,692} 76.1 b,6a2 147 Do AS 663 Bo aes Woe, Bolt 197 1.6 
GyPsuM SopruM SULPHATE Peat Moss semana ALL OTHER® oe ee 
Non-METALLICS] MerTALLics 
tons 000 $ mm tons 000 $ mm. tons 000 $ mm. tons 000 $ mm. $ mm. $ mm. 
1939 1,422 1.9 7g. 6 - — = ae iL 95.7 
1940 1,449 Dell 94 8 - — = 9 DES 104.8 
1941 1,593 Dds 116 29 28 6 < 8 3.4 119.5 
1942 566 ibs 131 ital! 54 all - itll oak 128.8 
1943 447 iL i! 107 PO 64 eS > WG 5.4 1sk2 
1944 596 eS 102 0) SO 1.9 ie Ae 134.5 
1945 840 1S 93 9 84 BAY 4 lees 5.0 133.2 
1946 1,811 Ssh 106 halt 97 24 - ie? 4.6 146.3 
| 19477} 2,390 AA 136 gst 84 Biss ’ Ly, ee 156.9 
[ 
ee eee 


(1) 1945, 46 and 47 figures represent the metal content of concentrates produced from nickel-copper ores. For earlier years the figures refer to refined 
| metals recovered and the contents of concentrates sold. (2) Excluding clay products and other structural materials. f Preliminary. * Not available. 
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VII—CENTRAL ELECTRIC STATIONS 


Millions of Kilowatt Hours Dominion Bureau of Statistics & Bank of Canada 


PRODUCTION . , CONSUMPTION 
ae xports : 
Daily Averages Generated | Generated to Losses Seu Sle 
Water Fuel Lea U.S.A. | (Estimated) | ~ Power (Estiiated) 
Calendar Years : 
1926 O22 oD VAY & 4.1. 4.3 2.9 21.3 
1929 47.4 9 48.3 4.0 OS 6.3 31.4 
1932 42.5 8 43.4 sere 62 7.9 27.4 
1937 74.2 1.4 75.6 Jol 10.6 21.4 38.6 
1943 108.5 pe | 110.6 7.0 10.4 5.8 87.4 
1944 107.9 Ae 110.6 gS. 10.4 hak 85.4 
1945 107.3 2.6 109.9 tas j Oa: 18.2 74.2 
1946 Tree 2.8 114.0 6.8 10.7 iy aN 74.4 
1947 120.3 3.0 123.3 BA 11.8 fou 90.6 
Monthly 
1947—Jan. 120.7 3.5 124.2 54 11.9 19.1 87.8 
Feb. 12562 3.0 128.2 5.4 123 20.2 90.3 
Mar. 124.9 Dat 127.6 5.9 p27 20.3 89.3 
Apr. 121.8 2.0 124.2 6.2 118 18.0 88.2 
May 124.0 2.4 126.4 6.1 $2720 18.5 89.7 
June 12235 27 125.2 6.4 $Y 18.2 88.7 
July 1182 2.8 121.0 7.0 11.4 fore 86.9 
Aug. 114.5 3.0 Ti7-5 6.4 Pid 12.4 87.6 
Sept. 116.5 ay 119.6 2 11.4 12.0 91.0 
Oct. 121.7 2.9 124.6 4.7 £20 13:5 94.4 
Nov. 116.9 3.0 120.5 4.6 11.6 8.3 95.9 
Dec. 116.6 Sere 120.3 4.5 11.6 6.5 be 
1948—Jan. 7.5 3.6 121.1 4.4 LLF ie 97.9 
Feb. 116.9 3.8 120.7 4.2 LT 6.9 97.9 
CENTRAL ELECTRIC STATIONS: INSTALLED CAPACITY AND OUTPUT 
IN RELATION TO INSTALLED CAPACITY 
MILLIONS OF HORSE POWER PERCENT 


OUTPUT OF INSTALLED CAPACITY 


ACTUAL OUTPUT 
AS A PERCENTAGE OF = he { 


ACTUAL OUTPUT LESS 
DELIVERIES TO ELECTRIC BOILERS 


AS A PERCENTAGE OF POTENTIAL * 
OUTPUT OF INSTALLED CAPACITY 


44 46 48 


t+ The installed capacity for 1946 and 1947 is the total for 1945 plus new installations in 1946 and 1947. The 1948 figure is the total for 1945 plus 
the new installations in 1946 and 1947 plus expected new installations for 1948. 
* Installed capacity of 1 horse power has a potential output of 746 watts per hour. 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


TU RCANADA |S U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade Bureau of Labor Statistics 
Farm Raw Manu- ‘ Farm Raw Manu- 
Products Materials} Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


——S || | | |] — ——_ 


Average of Mths. 
1929 140.8 | 184.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5} 76.1] 81.8] 91.7] 86.5 92.2} 86.2 63.4) 71.7] 77.1] 84.9] 80.4 
1937 117.4] 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1943 145.4 | 137.1 | 186.2 | 122.3 | 129.7 168.0 | 163.9 161.3 | 146.0 | 135.0 | 121.0 | 128.0 
1944 155.3 | 148.8 | 184.8 | 123.0 | 132.9 165.9 | 167.4 162.5 | 147.5 | 132.7 | 121.7 | 129.0 
1945 160.3 | 146.1 | 187.5 | 123.5 | 134.4 166.0 | 170.2 168.8 | 152.2 | 134.3. | 122.9 | 131.3 
1946 165.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 1389.9 | 150.0 
1947 177.4 | 180.4 | 162.8 | 154.0 | 167.3 173.1 | 193.1 238.2 | 215.4 | 213.1 | 175.8 | 188.3 
Monthly 
-1947-Feb. | 169.0] 165.1 | 148.4 | 140.3 }| 153.2 166.2 | 184.5 224.2 | 201.7 | 204.8 | 168.7 | 179.3 
Mar. | 170.0} 171.2 | 149.5 | 141.5 | 156.2 166.6 | 184.9 240.3 | 212.5 | 211.9 | 173.1 | 185.5 
Apr. | 171.3 | 1738.7 | 153.1 | 146.9 | 159.4 171.8 | 188.4 232.9 | 208.5 | 205.3 | 171.4 | 183.2 
May | 174.0] 177.2 | 157.0 | 149.0 | 162.5 173.1 | 190.4 231.2 | 206.5 | 202.0 | 171.1 | 182.5 
June | 175.7] 178.8 | 158.4 | 151.9 | 165.8 174.2 | 191.1 234.1 | 208.6 | 204.6 | 171.1 | 183.6 


July | 177.8 | 181.2 | 160.2 | 152.7 | 167.4 176.7 | 194.7 238.7 | 215.2 | 211.3 | 173.9 | 186.8 
Aug. | 178.8 | 184.1 | 161.8 | 153.9 | 169.7 175.5 | 195.3 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
Sept. | 181.9 | 184.6 | 171.5 | 161.6 | 173.5 173.0 | 196.6 245.3 | 222.4 | 226.7 | 183.1 | 195.3 
Oct. | 181.3 | 191.7 | 176.3 | 167.5 | 180.7 175.7 | 200.7 249.6 | 228.0 | 224.8 | 182.5 | 196.6 
Nov. | 186.6 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 225.0 | 183.9 | 198.1 
Dec. | 193.9 | 200.7 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 186.8 | 202.5 


1948—Jan. | 206.1 | 205.1 | 195.1 | 179.4 | 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.3 | 205.5 
Feb. | 204.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.5 | 199.4 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 

(2) Adjusted to 1935- 39= 100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 

) Adjusted to 1935-39=100 from base 1926=100. 

* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


IX—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 


Hom 
Food Leh oe Clothing Rent Fumishings Miscellaneous ue seh 
Weighting 31 6 12, 19 9 23 100 
Average of Months 

133.3 116.8 139.1 115.9 106.1 121.8 

1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 111.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 12231 #12.1 119.0 109.4 119.5 
1946 140.4 107.4 126.3 Bi. 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 117.0 135.5 

First of Month 

1947—Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 Wh LIG.S 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 157.4 116.7 142.4 1a Were 139.8 ae | 134.9 
July 159.8 L173 143.2 117.8 142.5 in Wiey 135.9 
Aug. 160.6 118.6 145.5 IVES 143.7 i172 136.6 
Sept. 165.3 PAV: 152.0 Ties 147.4 Wis: 139.4 
Oct: Ls 121.9 154.2 119.9 149.9 16 142.2 
Nov. 35-0 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 Ds: 150.8 


; 

. 

- 

. *Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


_ 
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X—FARM PRICES OF AGRICULTURAL PRODUCTS* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Pee ee N.S. N.B. QUE. ONT. MAN SASK ALTA Bucs CANADA 
Annual Average 

: 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1937 103.7 99.3 | 100.1 104.1 108:7 | 129-0 J v1s644) Isl Ae eer 119.7 
1939 104.6 | 107.6 | 111.4 | 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
1942 156.2 | 144.1 1604a) F153 4e 1470) 1222 IO ae iis 140.6 133.1 
1945 190.3 | 169.1 ASL ACP 172.6" | 16520" | © 15133) | 130.9 | 149 Sonne 75.9 157.8 
1944 L274 LIBS LTA RP leas 1G. Oe oe PAINS PETG ee oee 1723 
1945 196.7 1,180.85) 19588) Ei7O Sail 7 40m hGH ivoen 1 P7o Sao 177.3 
1946 197.4 pl Dk.Ual 2077 THA POG Be eI S E.On P7957 Po PSO geo 184.2 
1947 180.3 187.45) 200M 4(212.Se] 202.001) 19412") 17936 4) 192 20 195.5 

Monthly 
1947—Jan. 155.8 1178.9) 179.6) | 206.5 |. 190%") 185.4 || 174.4 |. 182.4 4 3193.5 186.5 
Feb. 155. 25a Sct 180.1.) 205:62}.190.0) | 187.0>) (175.4 F 180.25) AGS 187.1 
Mar. 165.4 1177.6.) 184.34) 206.0] 192:671 1188:84 17736. 0 LSS-2 Ae 189.3 
Apr. 166.2 Ue178:9..\ 182 oh 204 2N) 192s aar TOL ey OR Se iL OOr Sata 190.1 
May 168:4, 10179. 7 19167 ei 205.671. 19000) 102-55) SEC98S OZ eee 191.9 
June 175.6. 74133.) 196.5>|'°209.0. | 20108. 4) 194.3) 0 T8026 | 0192.6. 7) 200-4 194.9 
July 179.9)" 185°7°? 197.0 7) 209292] 3202-07 12 193.27 1794 19 a 0 195.1 
Aug. 211.0.) 196.04. 216-507 21309 1204.68 19S | LSS Ae1oOla wie z0 io 196.6 
Sept. 196.6. | 192.9}, 212:0°) 220.47). 20790 4 +194.5-) 180.8. | 9495.7 tazise2 200.2 
Oct: 183.3. 193:8 +) 207.6 8/9221-5 1.20975" 1 1195.54)  Ts028 eZ Sal aise 200.3 
Nov. 194.9. 4. 198.2 EN 224. T2208 el oz 1 Oa 20 Ge 183:0 4} 19522. +), 22001 204.0 
Dec: 211.64 206.2 ©). 228.40(\ 2229.45 |) 22475 4 220931 186-5 | 197.8 | 220:1 210.1 
1948—Jan. 231.8 | °210:9 | 240.2 | 246-2 (2236.8 9 9222.3 | (195:0 F210. ae Zote 222.1 


Ie 
* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Advance and final equalization payments on oats and barley are included up to July 1945. From that date the advance payments 


only are included until their discontinuance on March 18, 1947. 
prices up to July 1945. 


The amounts paid per bushel on wheat participation certificates are included in the wheat 


The series is subject to revision as more complete data become available. 


XI—FARM OPERATING AND LIVING COSTS 


Index 1935-39 = 100 


COMMODITIES USED BY FARMERS 


Gasoline, 


Imple- | Fertilizer | Seed Oil & 
ments Grease 

Annual Average* 
1935 95.5 98.1 90.7 | 104.3 
1936 98.0 96.4 | 100.8 99.8 
1937 97.4 96.4 | 132.6 99.8 
1938 104.55) 102.1 95.7 98.6 
1939 103.9 | 107.2 80.2 97.6 
1943—Apr. LIGTZNT10S.0 pei ele IZ 
Aug. | 116.7 | 108.0 | 132.8 | 120.6 
1944—Jan. t16,7. |} 108.0: 1.18629 1-120.6 
Apr. 116.8.) 108.0 | teb.4 1 120%6 
Aug. | 116.8 | 108.0 | 135.6 | 120.6 
1945—Jan. tions 108.0 PISFatELIos 
Apr. 1132171 °108:0) } 138.8 111929 
Aug. PSs) 4°108.0:1°139.5-1 1208 
1946—Jan. Lista tl10s.0;  14e23. Pet 
Apr. 119.3 | 108.0 | 144.4 | 121.9 
Aug. 179.3°1°110.1 |) 142.4 1 128.9 
1947—Jan. 122.7.) 110.8.) $45.5 iz 2 
Apr. 122 7 LIO.S i (G85 4 P26ce 
Aug. 122074 WS SE. Weis 
1948—Jan. 122 Ta) Lae) Leeold te booss 


Dominion Bureau of Statistics 


ssA” 


Building eae Ae (Total 8 66 B’ 9(1) a3 (eu 9(2) : 
ween Peers: modities) 

87.1 | 96.4 | 92.2 95.6 | 97.2} 96.0 | 
973] 96.7| 97.6 98.4| 98.5} 98.0 | 
108.7 | 100.8 | 128.3 108.5 | 106.0 | 105.4 | 
98.7 | 104.4 | 101.7 101.1 | 100.8 | 101.5 | 
108.1 | 101.6 | 80.1 96.11 97.21 99.1 
153.8 | 120.7 | 118.5 121.6 | 118.0 | 133.1 
156.5 | 120.5 | 122.9 123.1 | 119.1 | 138.9 
172.1 | 120.8 | 126.2 125.5 | 121.5 | 136.7 
172.8 | 120.8 | 127.1 125.8 | 121.7 | 140.6 
174.1 | 119.7 | 126.9 125.8 | 121.7 | 142.3 
174.9 | 119.6 | 128.5 125.3 | 121.8 | 138.7 
174.8 | 119.8 | 129.2 125.5 | 122.1 | 143.4 
174.2 | 119.2 | 129.6 125.7 | 122.1 | 145.7 
174.3 | 119.2 | 129.6 125.9 | 122.8 | 141.3 
175.3 | 120.4 | 130.0 128.2 | 124.5 | 147.8 
175.9 | 122.8 | 130.6 128.6 | 124.9 | 149.9 
177.4 | 124.1 | 131.7 130.4 | 127.1 | 148.1 
178.9 | 128.0 | 144.9 138.5 | 133.1 | 158.3 | 
202.9 | 136.8 | 148.8 145.9 | 138.7 | 165.8 | 
216.4 | 142.3 | 200.9 167.5 | 155.0 | 177.3 | 


(1) “*B” equals ‘‘A"’ (8 commodities used by farmers) plus tax rates and interest rates. 


(2) ““C”’ equals ‘‘B”’ plus farm wage rates. 


* In 1943 indexes have been calculated for April and August, thereafter three times each year. 
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XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS : 1926-47 
Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTSIT BY REGIONSIT 

CERTAIN nea 

Calendar Years DAIRY Soe oe Certain 
Cee LIvEsTOCK Ao aa ee Total |MaritiMes s AND” v aoe Total oe Ee 0 

EcGcs 

561 193 164 40 958 38 301 569 958 = 958 
525 195 Nes 41 934 37 348 549 934 _ 934 
618 210 191 45 1,064 a” 376 651 1,064 = 1,064 
482 215 187 42 927 38 367 022 927 = 927 
274 158 165 39 632 ov 299 296 632 = 632 
178 112 128 27 445 26 225 194 445 — 445 

186 80 96 22 384 20 yg 193 384 - 384 

191 84 100 22 397 23 uNPATE 197 Rh = 397 
232 112 116 26 485 26 206 253 485 = 485 
231 130 122 28 511 27 219 265 511 = 511 
254 155 138 31 578 29 257 292 578 = 578 
263 195 150 38 646 36 302 308 646 = 646 
293 164 169 38 664 34 309 321 664 _ 664 
332 185 166 39 722 32 319 yal 722 10 732 
291 245 183 47 766 40 304 372 766 2 768 
312 321 230 51 914 48 431 435 914 28 942 
348 373 317 63 1,101 58 530 513 1,101 595 1,156 
DLG 447 367 80 1,410 él 586 752 1,410 at 1,441 
824 514 400 90 1,828 15 O27. WL E27 1,828 18 1,846 
653 526 422 93 1,695 19 689 926 1,695 6 1,701 
709 504 443 96 1,753 87 725 941 1,753 17 1,770 
848 524 494 124 1,991 90 842 |1,058 1,991 12 2,002 


ti Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. fo, 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


* Revised. 
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XIII—EMPLOYMENT INDEXES* 


Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 


MANUFACTURING PEK LES 
Forest Machinery| Other Other Mining | Transpor-| tion and Trade Total 
Foods | Industries| Textiles and Iron and | Manufac- tation Maint- 
(2) ehicles Steel turing enance 
Average of Months”? 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 112.0 | 112.4 | 107.2 | 121.8 | 180.3 | 124.8 | 120.1 | 109.7 | 129.7 | 126.2.) HS 
1933 LOL 70.5 96.1 62.5 59.0 91.1 97.5 79.0 74.6 | 112.1 83.4 
1937 125-3;| 217A) 125.6 98.6 | 115.9 | 126.1 | 153.2 Gass 99.5 | 1382.14 114.1 
1944 190.3 | 146.9 | 157.1 | 275.3>| 414:5-| 257.2 | 154.55) 121.2.) 104.6) 164-2) 1 1S3.0 
1945 191.2 | 157.1 | 158.5 | 218.4 | 342.0 | 234.3 | 146.9 | 124.5 | 109.1 | 174.8 | 175.1 
1946 198.9 | 170.5.) 163.7 | 174.1. | 246.5] 215.5 | 15532.) 128-4 |-420: Ga 19 eee 
1947 904.5 | 190.9 | 172.4 | 186.4 | 255.9 | 234.4 | 158.1 | 136.9 | 152.9 | 207.1 | 187.9 
First of Month 


132.0 | 125.1 | 212.3 | 181.0 
129.3 | 121.2 | 196.4 | 180.7 
129.9 | 123.8 | 197.4 | 180.4 
131.1 | 128.6 | 200.2 | 180.7 
134.7 | 183.2 | 200.7 | 179.6 
139.9 | 149.6 | 202.0 | 184.5 
141.2 | 165.0 | 205.9 | 189.5 
142.7 | 176.2 | 206.0 | 192.6 
141.8 | 179.9 | 207.2 | 193.2 
141.7 | 180.4 | 211.7 | 194.8 
138.2 | 181.3 | 216.7 | 197.8 
140.0 | 170.5 | 228.3 | 199.6 


139.3 | 142.5 | 230.8 | 193.7 
133.4 | 136.7 | 212.6 | 189.2 


1947—Jan. 198.2 | 194.5 | 165.3 | 178.1 | 246.3 | 226.7 | 154.0 
Feb. | 195.3 | 197.4 | 172.4 | 180.5 | 253.5 | 230.5 | 162.1 
Mar. | 185.5 | 199.1 | 174.7 | 183.7 | 252.6 | 232.2 | 1385.9 
Apr. | 183.2 | 189.7 | 175.8 | 184.9 | 255.0 | 233.4 | 138.7 
May | 187.3 | 172.7 | 174.6 | 186.5 | 254.2 | 232.5 | 139.5 
June | 194.0 | 175.9 | 171.8 | 187.2 | 256.4 | 233.7 | 157.6 
July | 204.6 | 181.0 | 171.2 | 188.1 | 257.1 | 235.6 | 167.5 
Aug. | 217.2 | 184.3 | 169.5 | 187.7 | 257.8 | 236.6 | 170.2 
Sept. | 221.4 | 184.2 | 169.6 | 188.1 | 259.2 | 236.4 | 167.1 
Oct. | 219.6 | 192.1 | 171.9 | 190.1 | 257.7 | 237.4 | 165.2 
Nov. | 226.2 | 205.2 | 175.3 | 190.1 | 260.0 | 2388.1 | 163.0 
Dec. | 221.3 | 214.3 | 176.4 | 192.0 | 261.2 | 239.7 | 171.0 


1948—Jan. 19642 15213.1 1 174.2); 191.5 | 25651, 6236.36) 167 4 
Feb. | 194.8 | 209.8 | 180.4 | 183.5 | 258.3 | 238.2 | 153.5 


i | Oe 
* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 


EMPLOYMENT, PAYROLLS AND EARNINGS IN INDUSTRY * 
CENTS DOLLARS 
90 FIRST OF MONTH” 


INDEX JUNE 1,1941=100 
200 FIRST OF MONTH” 


80 


180 


2 
AVERAGE HOURLY EARNINGS ccents) 


AGGREGATE WEEKLY PAYROLLS™ 
-— MANUFACTURING ONLY 


EIGHT LEADING INDUSTRIES 


160 10 35 


140 


AVERAGE WEEKLY EARNINGS <oouLars) 
EIGHT LEADING INDUSTRIES 


120 


EMPLOYMENT ee, 


EIGHT LEADING INDUSTRIES 


ie 


1941 1942 1943 1944 1945 1946 1947 1948 194] 1942 1943 1944 1945 1946 1947 1948 


* As reported by establishments with not less than 15 employees. 
(1) As reported, first of month, for the last week of the previous month and plotted at end of the previous month. 
2) Hourly-rated wage-earners. 
(3) Jan. 1st figures affected by loss of working time during the holiday season and were not plotted on chart. 
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j 
7 XIV—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1947-48 


Dominion Bureau of Statistics 
NUMBER OF EMPLOYEES 


Thousands 
First or Montut Jan. Feb. Mar. Apr. May June July 

|) 2 QUUPTS I ene ee ee 1,002 1,020 1,024 1,027 1,030 1,039 12055 
NG Ts SSA ian een 112 114 115 101 73 73 74. 
Peto, tae PR... Se 72 76 64 65 66 74 79 
Weaimunications. /60....... 42 42 42 43 44 45 46 
MeANSPOIla iON. < . ..., 55). . .). oes 169 166 167 168 173 180 182 
Construction & Maintenance 161 ys 160 166 72 194 214 
CECH es hte Sew ve 58 58 59 60 61 62 66 
1c CIPD 1 aired ted dt See aD: 241 22> 225 229 230 232 238 
PANO CN Oe uh oes 6 lel ec 78 79 79 80 80 80 80 

Onsite eS t hide k. Pio, 1,936 1,936 1,935 1,939 1,929 1,979 2,032 
Thousands 

First or Montut Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

Meamuiacturing....s.....26. 1,064 1,069 1,069 1,075 POD 1,048 TOd!t 
COTES oe le Sa 75 74 87 107 123 126 120 
Re Sees ht. te eo 80 79 78 79 80 79 ie 
Mommunications. .i......).. 47 46 46 45 45 45 46 
feansportation............. 183 183 183 178 181 180 172 
Construction & Maintenance 229 234 2a 236 272 186 178 
DEC CCH EGS Le. coke clea Oa 68 68 67 66 65 65 65 
iron Ge NARS. Se so Bes 239 241 248 256 271 274 258 
Ber TRCeH SEP eR es. he 81 82 83 83 83 83 84 

VOD ea Rr acer ane nase e 2,067 2,076 2,095 2126 2-145 2,086 2,039 


Thousands of Dollars 


First oF Montut Jan. Feb. Mar. Apr. May June July 

MAO NUDACLUNING | a5 fo c8 «a es als 32,481 36,057 36,658 36,947 Soot 38 ,069 38,469 
DEST) n>: oo 3,638 3,629 3,943 3,687 2,585 2413 2,586 
En ee ee Tee, 3,240 27166 2,817 2,861 3 ,.05¢ 3,416 
Romniunications. 55... «. 1,404 1,406 1,427 1,461 ieee i) 1,540 1,579 
Micancportation. <2 /xcis. M- +: 7,299 7,020 7,416 7,480 7,044 7,804 7,989 
Construction & Maintenance 5,006 5,288 5,587 5,600 5,967 6,671 13422 
TIC OGL. 3 fe ene Sates 1,280 T9325 1,363 1,385 TAVy 1,445 1,544 
A ee sa PER iat ysite t 6,983 6,809 6,927 7,067 7,162 Tov 7,556 
MACON cds oo ble tamsic ie ie sR 2,4 t4 2,889 2,905 2,952 2,995 3,006 3,013 

PPOTAT 20) 2 Beets et ee 63,431 67,937 68,993 69,397 69,360 71,382 Waglo 


Thousands of Dollars 


First or Montut Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
Senufacturing? . 62... 2. 00%. 39 332 39,710 40,652 41,421 42,191 38 ,039 41,342 
BTR. Mtg oon Sos Bh ake sapictack ee 2,650 204 3,191 4,060 4,829 4,934 4,649 
NOG OKs. b Fads add au eee 3,508 3,496 3,000 3,040 Sebi 3,179 3,418 
Mommiunications 0. .....6.- 1,627 1,617 1,600 1,606 1,601 1.623 Ss wr 
Mreansportation’. 2... 600... 25% 8,069 8,088 8,121 8,023 8,198 8,116 7,869 
Construction & Maintenance 8,176 8,392 8,585 8,652 8,099 6,338 6,648 

BMPRNCES ok Me 1,590 1,593 1,603 1,607 1,628 1,584 1,621 
TAGS i, oc ivis shew SBR aes ee Pe 7,601 7,680 7,929 See 8,677 8,843 8,443 
Beeererices926 2) Tee a tee 3,025 3,083 3,087 3,105 3400 OLS olee 
IN SPDT AA ead RR RN ha 75,078 76,368 78,304 80,296 82,045 CO tS 78,764 


4 * As reported by establishments with not less than 15 employees. t+ As reported first of month, for the last week of the previous month, 
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XV—NEWSPRINT : NORTH AMERICA 
Thousands of Short Tons Newsprint ‘osteieaié of Canada 
SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Net 
é pee Exports | Total U.S. |Canadian Total | Icrease 
Canada Pocidion q| U-S.A. Total | Europe Overseas | Supply |Publishers|Publishers we a 


Calendar Years 


1935 2,751 332 912") 3,995 |) 197 734 | 3,459 | 3,345 200 | 3,545 86 
1937 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 


1943 2,983 236 805 | 4,024 —- 413, | 3,611 | 3,627 194 | 3,821 210 
1944 2,992 273 720 | 3,984 - 568 | 3,416 | 3,243 188 | 3,431 15 
1945 3,259 333 724 | 4,316 = 704 | 3,613 | 3,481 201 | 3,683 70 
1946 4,143 363 (i del Oyacae 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 129 709 | 5,065 | 4,753 275 | 5,028 37 
Monthly 

1947-Jan. } 370.0 lice 68.6 | 470.8 8.8 35.9 | 443.8 | 355.2 21.4) 1376.6 67.1 
Feb. | 341.3 29.4 62.8 | 433.8 3.8 53.0 | 384.6 | 344.6 19.6 | 364.2 20.4 

Mar. |} 372.5 31.9 67.9 | 472.3 2.0 57.6 | 416.7 | 403.6 22.8 | 426.4 7 

Apr. | 369.5 29.4 71.9 | 470.8 8 51.9 | 419.7 | 396.6 22.9 | 419.5 nie 
May | 384.5 28.4 73.5 | 486.4 ya 74.5 | 414.5 | 404.0 23.1 | 4204 12.6 

June | 355.6 30.2 67.3 | 453.0 6.9 Oza 377.8 | 390.2 22.1 | 412.9 35.0 

July? 309.7 32.6 67.7 | 480.0 24.6 52.6 | 451.9 | 351.6 | 23:8 | 375.4 76.6 

Aug. | 377.9 31.9 70.5 | 480.3 14.6 727 \E2l2.2-\ 3148 22.1 | 3979 24.7 
Sept. | 366.1 33.0 70.7 | 470.2 21.38 67.5 | 424.1 | 399.7 22.7 | 422.5 1.6 

Oct. 396.3 34.4 72.3 | 502.9 14.0 56.2 | 460.7 | 452.4 24.0 | 476.4 Rei 
Nov. | 364.5 30.5 66.5 | 461.4 Waly 55.9 | 420.8 | 450.7 23.7 | 474.4 53.6 

Dec. | 368.9 28.9 65.9 | 463.7 14:2 49.3 | 428.6 | 429.5 25.8 | 455.3 26.4, 
1948-Jan. | 371.6 28.2 65.1 | 464.9 14.] 30.8 | 448.2 | 382.4 24.3 | 406.7 41.5 
Feb. | 344.6 24.8 58.0 | 427.4 14.0%] 23.6 | 417.9 | 402.6 23:3 \ 425.9 8.0 


(1) Estimate. 


NEWSPRINT: SHIPMENTS TO AND CONSUMPTION BY U. S. PUBLISHERS 


THOUSANDS OF SHORT TONS ~ THOUSANDS OF SHORT TONS 


5000 | RUNNING 12-MONTH TOTALS i 5000 


TOTAL SHIPMENTS TO U.S. PUBLISHERS INCREASE IN PUBLISHERS STOCKS 
A . DECREASE IN e “g 
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XVI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS® 
TOTAL IMPORTS (Excluding Gold) FROM 
RITISH EMPIRE”) THER FOREIGN TRIE gratnen [aces oF 
U.K OTHER ast Europe | FarEast| AND Orme \Countrics X- OED | Imports 
(1) (2) 3) (4) S. AMERICA (1) 
Calendar Years Sn or mee eee Sih oy, le. c \ao > | Saeko Po is 1. 
195 62 894 96 17 33 Z 1,299 26 L273 83 
1932 94 35 264 40 7 14 1 453 & 445 115 
1937 147 89 491 46 12 yas Z 809 15 794 382 
1946 139 139 1,405 41 5 129 6 1,864 af 1,838 610 
ae 186 165 1,975 60 11 169 6 2,570 37. 2,034 325 
onthly 
1946—Nov. 14.4 1352 149.5 yt) tot 13.8 2 197.7 2.9 194.8 50.3 
Dec. ORS: 10.3 145.6 oat al 9.9 AD 181.6 2.4 179.2 33.8 
1947—Jan. he 6.0 136.4 5.4 i 9.2 11.2 173.3 18 171.4 46.5 
Feb. 10.4 12.9 138.4 3.9 8 10.1 A 177.0 VAS 174.7 15.6 
Mar. 13.8 12.0 165.1 4.2 oO 13.0 4 208.8 2.9 205.9 10.2 
Apr. 125 $2.1 182.1 4.2 1.4 12.8 2 225.4 DD 222.9 20.4 
May 14.8 20.4 184.1 Det a 14.1 A 240.0 3.4 236.5 38.6 
June 18.1 LARS 174 F103) 1.8 13.4 A 231.0 37 ype) 56.1 
July 17.5 18.7 168.9 4.1 2.4 14.4 sh 226.6 Bul 223-6 22.0 
Aug. 14.6 13.5 155.4 AL I oo 15.8 2 204.0 B.D: 200.5 25.6 
Sept. 15:33 10.2 163.0 4.1 = 1407 Ps 207.9 3.0 204.9 20.7 
Oct. 13.4 17.0 190.4 0.4 8 Dy Ak eZ, 254.2 2.9 25166 8.1 
Nov. i Wey 15.4 174.4 ed pil! 15.9 A 228.9 29 226.0 25.9 
Dec. 19.4 14.4 141.7 3.4 8 12.8 9 193.3 4.7 188.6 75.8 
1948—Jan. ZOOS 13.4 150.0 3.9 oo Poss, eee 204.8 37 201.2 50.0 
Millions of Dollars 2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
Britis Empire”) OTHER FOREIGN COUNTRIES es ee eee 
Total MONETARY Net 
U.S.A CENTRAL” all OLD Non- 
U.K. OTHER EUROPE | FAR EAST AND Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA Gold 
Calendar Years Tea 1 oe iis, Agents 
225 105 493 207 68 45 1,152 37 1,190 
1932 tot 39 159 100 20 10 490 70 560 
1937 384 107 382 92 33 26 1,031 145 1,176 
1946 631 als 880 342 60 99 2,352 96 2,447 
1947 (Ge 428 1,034 331 53 136 2,759 99 2,858 
Monthl 
1946—Nov. 63.1 36.2 85.7 30.2 9.4 12.9 1.6 239.0 6.0 245.0 
Dec. 59.4 29.2 84.0 16.7 ‘aa | 10.5 1.4 206.3 6.7 213.0 
— 1947—Jan. 51.9 30.0 79.6 22:2 8.6 15.3 14 208.9 9.0 a1i.9 
| Feb. 48.5 Zot 69.5 Die Atss 5.4 its 1.0 183.4 6.9 190.3 
Mar. 49.7 30.3 83.1 29.2 5.6 9.5 2.0 209.3 6.8 216.1 
) Apr. U6.0 1926.6) \ 488.2. | 17.6.1."3.5.| 10.0 2.0 | 196.0 | 6.4 | 202.4 
| Mayet) (88.8-1142/81/ (798 |133.60| 4.37 | 11.2 30) ) 267.0) ||) 8.2 Mma75:2 
: June 86.2 52.0 82.0 38.2 4.0 9.8 Zt 274.8 8.6 283.4 
| July Foe | wana | 8203008 | 33.94) 10.1 3.6 | 235.5 | 10.1 | 245.6 
| Aug. 63.9 S0cz 81.4 24.6 22 9.4 2.0 218.6 (eS 226.1 
Sept. DOD 34.8 Siz VATAO) oon 1d Law Zhi 8.4 225.6 
Ore: 66.6 38.7 102.5 26.0 4.3 9.5 yay 250.2 9.2 259.4 
Nov. 61.4 42.8 92.8 26.6 4.9 14.8 1.4 244.7 teZ 252.0 
Dec. 61.3 34.5 106.0 34.2 ook 12.6 1.5 253.3 168 264.3 
)) 1948—Jan. Pie 4ot 0105.08 | 2a5nl 5:7)| 8.2 2 7 hens 2-96 als 25122 
Feb. 61.4 20.6 94.8 Coa, 3.9 10.0 SS 215.9 8.9 224.8 


(2) Includes Egypt. 
(3) Includes Turkey and U.S.S.R. 


(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam, 
(5) Includes Non-British West Indies and Mexico. : aie 
(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


| (1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
| free under Orderin Council. In 1946 to 48 the item ‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment 
and stores for which no payment is involved has been returned under this heading. 


Millions of Dollars 
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Years 


1929 
1932 
1937 
1946 
1947 
Monthly 
1946—Oct. 


Nov. 


Dec. 


1947—Jan. 
Feb. 


Mar. 


Apr. 
May 
June 
July 
Aug. 
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Oct. 


Nov. 


Dec. 


1948—Jan. 
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1929 
1932 
1937 
1946 
1947 
Monthly 
1946—Oct. 


Nov. 


Dec. 


1947—Jan. 
Feb. 


Mar. 


Apr. 
May 
June 
July 
Aug. 


Sept. 


Oct. 


Nov. 


Dec. 
1948—Jan. 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. t+ Excluding ni 
“Returned Canadian Goods” for the years 1946 to 48. sae : 
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sion Bureau of Statistics 


id) Millions of Dollars 
Corton ae WooL Eee eet a eee lett 
|i ae be aie area) hin MPA ciuciale: | hilax, aterm Other Aer pentec ae - ae Calendar 
i Mfd. a : Raw and Mfd. care as Jute exces ca tee oe Years 
34 29 10 40 13 15 30 15 18 30 1929 
13 10 9) fi 3 6 12 i 10 6 1932 
20 8 16 19 4 i 16 8 14 12 1937 
75 4 30 35 22 23 31 19 31 20 1946 
119 7 30 54 34 38 46 23 32 30 1947 
Monthly 
ips A 3.0 3.9 1.9 1.4 3.2 1.8 2.6 2.0 Oct.—1946 
; 9.8 6 3.2 3.9 2.6 Pape 3.6 1.8 3.0 2.1 Nov. 
10.9 ff ok 3.3 2.6 1.4 3.3 1.6 2 Zol Dec. 
12.0 aye 1.6 4.5 3.2 1.8 3.8 17, 2.3 2.9 Jan.—1947 
) 1.9 8 1.9 3.9 2.9 3.3 3.4 1.9 2.3 2.4 Feb. 
: 13.9 0 3.4 4.2 3.6 2.5 4.1 2.1 2.7 2.9 Mar. 
15.0 8 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.0 Apr. 
12.7 “th AQ | 5.2 3.9 2.8 4.1 2.1 2.6 3.4 May 
; 9.6 a5) 2.7 4.8 3.1 3.9 3.4 1.9 2.9 3.6 June 
: 8.5 5 2.3 4:8 7 3.9 4.5 1.9 2.8 3.3 | July 
| 6.8 5) 3:0 4.1 2.0 3.0 3.0 eZ 2.6 3.0 Aug. 
7.4 oD 2.2 4.3 2.0 2.5 3.2 1.8 2.8 2.8 Sept. 
8.6 3) Bae 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct: 
ook 6 ere | 4.4 2.4 4.7 4.3 2.1 2.9 van Nov. 
| 5.6 A vats 4.8 2.3 2.2 4.1 1.4 2.4 ie Dec. 
; 5.8 | 3) 2.8 5.7 2.4 2.9 3.7 1.3 2.9 Ld Jan.—1948 
: Tin F Other Coal Petroleum Other All 
ra oer) ta, nti, | Coe [lant [ste | rues | tee 
) 3 3 37 48 64 fies 11 30 75 1,299 1929 
2 1 8 11 35 43 5 13 33 453 1932 
4 3 16 25 42 59 9 27 48 809 1937 
) 9 6 48 58 133 123 23 53 119 | 1,864 1946 
[ 9 7 69 77 154 207 29 63 159 2,570 1947 
= Monthly 
t.2 ves 4.5 6.5 16.6 13.6 2.9 5.3 13.3 185.9 Oct.—1946 
; 1.3 = 5.0 6.6 14.4 12.2 Qa 5.9 12.7 197.7 Nov. 
) 8 sk 4.6 5.4 TORE ETRE 2.1 3.9 11.4 181.6 Dec. 
i 2 - 4.8 4.7 10.3 9.7 Zo 4.4 10.4 173.3 Jan.—1947 
) 3 = 5.1 5.8 9.5 10.0 2.0 3.7 10.5 177.0 Feb. 
; 3) 1.0 6.3 orl 10.7 $2.1 2.6 4.7 12.6 208.8 Mar. 
, ay - 6.5 6.7 LP2 13.1 2.8 4.6 16.0 225.4 Apr. 
) 9 1.0 6.0 1&6 11.8 18.1 3.6 0.3 15.3 240.0 May 
) oO 1.9 5.9 ies 122 19.0 Day | 5.2 13.2 231.0 June 
) oD od 6.4 6.7 13.0 23.0 2.3 6.4 13.7 226.6 July 
.. 9 29 4.9 6.7 12.2 22.3 1.8 5.9 14.2 204.0 Aug. 
a 8 = Dek 5.9 17:2 18.4 2.0 5.9 14.0 207.9 Sept. 
P 1.3 = 6.5 ies: 16.9 23.2 2.5 6.8 14.7 254.2 Oct. 
ie sf 1.2 6.0 6.2 15.6 19.2 2.4 Onl 15.0 228.9 Nov. 
ee 9 = 5.0 5.2 13.1 18.4 ver 4.4 alk 193.3 Dec. 
mw z 5.7 Bani oe 18:7 2.0 5.1 8.6 | 204.8 | Jan—1948 
oe 
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Millions of Dollars I—B 
LIABILITIES 
Chartered Bank Cash Posies Rorive Alt een 
Deposits Govt. Other C Be of (Ce Ocher Liat 
ee B. a C. Total Repeat: Pere Deposits Penh Accounts ‘Ka 
Average of a 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lal 7 94.9 13.2 K 
1939 sy 55.6 221.6 268.2 29.8 10.2 = 129.3 11.0 4 
1943 : 112.4 300.4 -| 412.9 47.6 22.9 = 661.0 30.3 1,1 
1944 ry 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 . 138.1 454.8 592.9 56.7 36.2 ally ny 940.9 42.4 1,8 
1946 - 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 
1947 . 152.9 512.0 664.7 140.7 65.8 Lisi aeOOg at 38.1 13 
End of 
1946—Oct. 149.3 538.6 687.9 36.6 85.2 -O | 1,007.6 45.8 158 
Nov. 140.4 579.5 719.9 63.9 79.4 “oy O208F 45.9 13 
Dec. 176.9 565.5 742.3 60.5 93.8 1.0%.) 4,009.73 41.7 1,§ 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 13 
Feb. 129.2 493.6 622.8 215.7 75.3 1.05 HM 00S 57 36.3 1,§ 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2) 11 tO0S29 30.9 15s 
1947—Oct. 142.8 548.7 691.5 143.4 Vpige sh ol dg OGO.G 46.2 158 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,034.1 41.5 13 
Dec. 183.9 536.2 720.1 68.8 67.5 2.0.) UO2 fi 40.4 1,9 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 Le 
Feb. 135.7 531.8 667.5 60.8 75.0 6 | 1,020.6 23.4 13a 
Mar. 166.9 519.2 686.1 42.2 86.7 bl) ink ORS.9 25.8 1,6 
(1) Includes foreign exchange items for account of foreign clients. 4% May 1940 and subsequent figures give effect to the enactment, under the War Measure 


short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum golc 


CHARTERED BANKS : CANADIAN SAVINGS AND CURRENT DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


Lo a a 
3000} 3000 

eee \ 
2500 Vv. an 2 


oy u ¢ 
CURRENT DEPOSITS 


A 
1946 1947 1948 


(1) All Canadian Deposits other than Public Savings Accounts. 


wl 
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CANADA 


Millions of Dollars 


ASSETS 
Securities All 
; Foreign Ind. Dev. 
id Silver ti DOM.-PROV. nd, Ve Other Advances Other 
ee. Kinder te Over pare G seal yt Securities Total Accounts 
i Average of 
Month-end Figures 

52 1.4 7.6 27.4 95.6 a = 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 DO OTL a) 6.5 163.9 - 5.9 1937-12 Mths. 
1.8 = Al 142.8 46.2 —- = 189.1 2 6.7 1939 7 
* * * * 
_ 18.8 791.2 | 339.5 = — 1,130.6 — 25.2 1943 Hy 

- 44.1 SOLAR oOle.6 2.9 = 1,407.1 A 29.3 1944 i 

- 173.9. |'1:028.5))) 595.9 10.0 — 1,634.4 55 31.8 1945 * 

_- 21.5 VV 247.3 ) SSd4 Dae as - 1,842.4 _ 29.1 1946 a 

~ beh tl 6.0) ero Ole 18.3 - 1,891.5 oO 26.5 1947 a 

End o 

- SOP BOL toe ke LO - 1,838.0 - 25.1 Oct.—1946 

- O° }) 1,283.8 |) 605.0 15.0 - 1,903.8 — 20.9 Nov. 

- 1.0 | 1,197.4 | 708.2 15.0 - 1,920.6 - Zeid Dec. 

- 1.0} 1,196.8 | 718.8 15.0 = 1,930.6 — 24.3 Jan.—1947 

- AO! Veleh (23) |naos.o 15.0 - 1,926.2 - 32.6 Feb. 
- — P20 IAG PROTO 15.0 - 1,919.3 - 25.4 Mar. 

- Pt LS, 9 (99.4 25.0 _ 1,960.8 - 28.1 Oct.—1947 

— 14 1089.9" 7820.6 25.0 — 1,885.5 _ 21.2 Nov. 

— 2.0 | 1,022.0} 858.5 20.0 - 1,905.6 — 18.7 Dec. 
- ~ — 931.3 | 863.2 25.0 - 1,819.5 — 23.2 Jan.—1948 
_ = 8 OFA. WP B20.00 25.0 - 1,825.1 ~ 22.0 Feb. 
- - cS 985.2 | 806.7 25.0 ~ 1,817.0 ~ 37.6 Mar. 


eign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


ment has been suspended. 


BANK OF CANADA AND CHARTERED BANKS : LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


Be! ae 
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a 


3000 


TOTAL —~ 
2500 


2500 

| y iw CHARTERED BANKS’ CANADIAN LOANS * 

1500 1500 
1000 E 


Beli iii 


J J A S [@) J F M A M 3 a} A —) 10) N 1D) 
1946 1947 1948 
| 2 * Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 
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II—CHA 
Millions of Dollars B 
LIABILITIES 
Deposits Securities 
: Notes Canadian Total mae DOM.-PROV Forei 
Demand | Notice Pes Deposits |F oreign| Deposits Canada: Cayce 
(1) (2) Under 2 yrs.| Over 2 yrs. mt 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955>) (312 VARS Pap A 186 490 206 
1937 110 691 | 1,574 90 2,082 | 421 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 io (Ona ae 6,278 093 1,863: | Al5a75 228 
1946 23 2,155 |\.3,827 483 5,993 | 806 6,919 673 L731) 25162 276 
1947 20 2,139 | 3,681 404 6,278 | 851 liest 665 Sila 2024 290 
End of 
1946-Oct. 22 2,016 1°3,477 408 6,245 | 808 7,161 688 L658" 2,207 280 
Nov. 22 2,182 | 3,460 720 6,403 | 802 7,314 720 1,706 | 2,209 270 
Dec. 21 2,201 175 469 492 6,295 | 813 7,226 742 1,308) }- 2,825 276 
1947—Jan. 21 2,087.) 3,000 613 6,271 | 819 7,203 676 USSaileZ.o4e 278 
Feb. 21 2,145 | 3,586 440 6,211 | 864 7,184 623 L139, 2st 319 
Mar. 21 £996 1} 76,019 573 6,232 | 885 7,221 684 1,148 | 2,429 260 
1947—Oct. 19 2,263 | 3,753 267 6,337 | 832 7,286 691 084 | 2,562 207 
Nov. 18 2,126 | 3,710 442 6,337 | 836 7,279 685 690 | 2,422 282 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 COLA 248S0 271 
1948—-Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 
Mar. 18 2,201 1733927 2/2 6,458 | 802 7,378 686 835 | 2,399 260 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘“‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and I 


III—MONEY SUPPLY 


Millions of Dollars MONEY SUPPLY q 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks aoe Mon 
__ | Other® Prarie Sup} 
Notes® | Coin® | Total | Demand®) es Ba ton Total hie pe Deposit phe 
5 7 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,0 
1940 341 38 379 | 1,031 | 203 112 1,346 172 1,174 10 1,184 | 1,56 
1943 794 +949) 849 | 1,697 294 134 24125 266 1,859 18 1,877 | 2,@ 
1944 930 60 990 | 1,862 363 153 2,378 243 2aloo 28 2,163 | 3,1! 
1945 992 63 1,055 | 2,063 474 ig 2,709 280 2,429 30 2,459 | 3,51 
1946 bOSd oD 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,95 
1947 1,046 | 66 | 1,112 | 2,296] 597 | 233 | 3,126] 362 |.2,764| 68 | 2,832 | 3,9 
End of 
1946-Oct. | 1,029 64 1,093.4, 2:316 610 220 3,146 Eee; 2,863 8d 2,948 | 4,0¢ 
Nov.]| 1,042 65 3,107 | 2,182 610 215 3,007 243 2,764 79 2,843 | 3,95 
Dee.) 1,031 65 1,096 | 2,291 614 229 3,134 325 2,806 94 2,900 | 3,98 
1947—Jan. | 1,017 63 1,080 | 2,087 538 LAW 2,882 ZF 2,625 83 2,708 | 3,m 
Feb. | 1,030 63 1,093 | 2,145 547 239 2,927 SIZ 2,09 CD 2,650 | 3,7¢ 
Mar.| 1,027 64 1,091 | 1,996 500 234 2,180 266 2,517 65 2,582 | 3,67 
1947—Oct. | 1,055 66 LIZ) 172.263 591 23st 3,091 356 2,130 71 2,806 | 3,9: 
Nov:} 1,052 66 1,118 972426 593 217 2,936 2h 2,685 62 2,747 | 3,8¢ 
Dec. | 1,046 66 L112"). 25296 597 233 3,126 362 2,764 68 2,832 | 3,9¢ 
1948-Jan. | 1,028 65 1,093 32,073 609 214 2,896 232 2,664 61 2,729 || oa 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 23hho 75 2,790 | 3,85 
Mar.| 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3,9: 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governmé 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. | 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retur 
and chartered banks in Canada. the Minister of Finance, 
(3) Chartered banks public demand deposts in Canada Chie goal te ee a ae 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. ' 
aggregate quarterly minimum, balances in personal savings accounts (8) Bank of Canada gold and foreign exchan 


and non-personal notice deposits. 


foreign currency deposit liabilities. 


ge holdings less the amot 


a 
APRIL 1948 


BANKS 
q Millions of Dollars 
SSETS DAILY AVERAGE DATA 
ss Loans haere Percent Total 
CANADA ABROAD Nee in 6) ee aoas of Cash to Active 
a Call pia ele Call Current yeu Canada eA sei Needs, 
Average of 
Daily Figures 
99 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
6 117 1,032 165 84 172 2,869 172 1,955 &.8 158 1932 
26 107 132 iW 68 165 3,317 240 2,000 102 200 1937 
8 130 1,100 35 108 13) 6,743 603 5,284 11.4 951 1945 
37 132 223 44 87 155 7,430 672 5,916 11.4 992 1946 
8 104 1,693 o4 76 198 7,811 670, 6,209 10.8 L013 1947 
11 97 1,302 39 80 165 7,693 677 6,100 Tht 1,015 Oct.—1946 
96 Ble 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov. 
32 135 1,454 503 (oh 178 14,199 696 6,199 Lid 1,080 Dec. 
59 134 1,448 30 85 181 7,768 Cul 6,185 MD aby 1,000 Jan.—1947 
54 155 1,468 38 as 191 7,751 685 6,290 10.9 1,000 Feb. 
39 e211 1,507 48 84 188 43199 671 6,102 LILO L0ss Mar. 
82 93 1,859 71 69 205 7,865 666 6,216 OZ 1,025 Oct.—1947 
50 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov. 
14 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
12 rit 1,891 62 58 236 7,825 738 6,377 11.6 1,006 Jan.—1948 
68 70 1,861 2 13 224 4,145 690 6,299 TI0 1,008 Feb. 
36 65 1,844 Ue 76 222 7,949 682 6,251 10.9 1,023 Mar. 


ne eee eee 
Ires given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


1k of Canada notes in public circu 


ATED BANK ASSETS 
la 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of® 
Canada |Banking® 
Gold and |Securities} Bonds(1 
Exchange 


Other Govt. Securities 


Victory“) 
Loan 
Advances 


Total 


lation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


Millions of Dollars 


sat Dec. 31 


1940 
1948 
1944 
1945 
1946 


1947 
End of 


46—-Oct. 
Nov. 
= Dec. 
47—Jan. 
Feb. 
Mar. 


196 
743 
Is 2,093 
2,321 


= 1,696 
= 1,476 
= 811 


= 1,762 


1,792 


3 1,476 
= 1,473 
zs 1,221 
us 1,171 


= 863 
= 775 
= 811 
= 832 
= 882 
_ 1,068 


753 

737 
1,410 
2,006 
3,241 
3,745 
3,718 


3,604 
3,702 
3,745 
3,802 
3,850 
3,935 


3,737 
3,733 
3,718 
3,706 
3,655 
3,012 


_ Bank of Canada and chartered bank holdings of Dominion Government 

Treasury Bills, Deposit Certificates, Treasury notes and any other 
- short term issues sold direct to Bank of Canada and chartered banks. 
) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 

‘purchase of Victory Loan issues. 
.) Chartered banks’ temporary advances to the public in éonnection 


¥. 3 


_ with the purchase of Victory Loan bonds at time of issue. 


All other} Deduct 
Loans | Inactive Ae ah 
hn ene Net ; and Notice Bank 
Eyl epasteol| LOEL P/ltneneaadtieetteg ey | Heart 
(12) (13) 
1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
3,765 597 | 3,168 | 1,459 | 1,654 | 2,973 
4,598 720 | 3,878 | 1,593 | 2,060 | 3,411 
5,348 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
5,221 366 | 4,855 | 2,297 | 2,656 | 4,296 
4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
5,415 270 | 5,145 | 2,048 | 2,867 | 4,326 
5,494 611 | 4,883 | 2,225 | 2,851 | 4,257 
5,221 366 | 4,855 | 2,297 | 2,656 | 4,296 
5,275 544 | 4,731 | 2,361 | 2,995 | 4,097 
5,071 461 | 4,610 | 2,460 | 3,040 | 4,030 
5,106 542 | 4,564 | 2,467 | 3,067 | 3,964 
4,600 227 | 4,373 | 2,989 | 3,162 | 4,200 
4,508 368 | 4,140 | 3,103 | 3,117 | 4,126 
4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
4,538 2/2 | 4,266 jh is.020 [3,217 |.4,071 
4,537 137 | 4,400 | 2,995 | 3,261 | 4,134 
4,580 111 | 4,469 | 3,000 | 3,298 | 4,171 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
1941 92.23 3220 SaLG. 2.92 Zeal 1.40 
1942 94.53 Sls 3.06 SUS 2.18 1.48 
1943 94.67 ely 3.01 Vag e¥\ PAW PZ 
1944 96.79 Sida) 2.99 2.68 213 1.46 
1945 97.79 507 2.93 2.54 iS 1.39 
1946 103.68 2.76 2.61 Lise 1.69 1.39 
1947 104.00 LA3 DOL 2ebd LE7> 1.43 
Monthly 
1947—Apr. 103.88 2.74 2.60 DLs 1272, 1.43 
May 103.88 274 go Lh 1.76 1.44 
June 103.88 2.74 yay: 2.26 172. 1.44 
July 104.08 Lipid eh 0M Vee 1.74 1.45 
Aug. LO4,.25 2g! LD AVA 17S 1.45 
Sept. 104.37 Dat v5 G) Ze [7D 1.45 
Oct. 104.01 L273 Leo ale 1276 1.44 
Nov. 104.00 Lf Ss Dead, Daas Le 76 1 .44 
Dec. 103.99 Les 26 2.24 1.76 1.42 
1948—Jan. 100.97 Vo i} 279 2107, 2.24 1.38 
Feb. 100.42 2:97 279 2.69 2.19 L232 
Mar. 99.18 3.02 2.98 L014 220 P55 
Apr. 99.04 Bt03 2.98 279 2.29 1s 5) 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


2.2% 


2.6% 


3.0% 


3.4% 


3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. April 15. 
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IV—SECURITY PRICES 


Bank of Canada 


Government Bonds 
Average of Business Days 
Canada) U.K 
Price Yield Price Yield 
Annual Average 
= = 100.08 2.99 
1945 = — 100.57 2.95 
1946 104.56 2:03 105322 Zaz 
1947 104.84 ZOD 104.04 2.61 
Monthl 

1946—Nov. 104.79 | 2.61 | 108.46 | 2.22 
Dec. 104.77 2.61 108.35 Jpop 
1947—Jan. 104.76 2.61 | 108.54 D0 
Feb. 104.83 2.60 107.65 pe Tige} 
Mar. 104.85 2.60 105.54 2.4/ 
Apr. 104.75 2.60 106.01 2.42 
May 104.89 2.09 106.47 Pigs I 
June 105.00 LIDS 105.84 2.43 
July We5t00.) 258 | 108.27"| 2.67 
Aug. 104.85 DX!) 99.86 3.01 
Sept. 104.86 2.58 100.11 2.99 
Oct. 104.81 2.59 101.87 2.81 
Nov. 104.75 ISS) 102.44 PD 
Dec. 104.75 2.59 100.82 2.92 
1948—Jan. 102.25 2.80 100.92 2.90 
Feb. 101.85 2.83 101.00 2.90 
Mar. 100.27 2.98 101.30 2.56 

Apr. 100.37 Lf. 100.12), 2.98 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Apr. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


(2) United Kingdom 3% due Apr. 15, 1959-69. 


WS:AS© 


Price 


100.18 
101.95 
105.08 
104.18 


104.09 
104.19 


104.68 
104.78 
105.07 
105.04 
104.97 
104.58 


104.18 
104.21 
104.35 
103.84 
102.44 
101.99 


101.03 
101.03 
101.10 
101.16 


1-12. 


Daily Opening Quotations 


| 


A 


2.3% 


U.S. TREASURY ~ 


OVE 15 DEC., 1963-68 


2", lo 


DOM. OF CANADA 


3% DUE | SEPT.,1I961- 66 a 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) April 12. 


Yield 


NN NNNNNN NNNNKNN NN NNNN 
RMN WWW BERR RE WN NH WA 
WB Gmimegmc NS RON SS Sank 


NN 
Hr HSN 
mb 


3 Month Treasury Bills 
Tender Rate Nearest 15th of Month 


Canada U.K. 


385 1.004 
365 895 
388 620) 
406 507 
396 307 
396 300 
399 500 
399 506 
399 506 
.407 ae, 
.407 S05 
407 506 
408 504 
411 309 
.407 wld 
410 505 
408 307 
409 Be | 
410 514 
.410 503 
410 506 
410 313 


U.S.A. 


(3) U.S. Treasury 244% due Dec. 15, 


JUNE 


2.1% 


23% 


2.5% 


2:5% 


2.1% 


2.9% 


3.1% 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 


I-DOMINION DIRECT & GUARANTEED 


AND OTHER CNR. I[-PROVINCIAL DIRECT AND GUARANTEED 


Net New NEw Issues RETIREMENTS Net New 
New ISSUES RETIREMENTS Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1943 3,047.8 590.2 2,457.6 47.3 TOTS 106.3 106.3 18.0 
1944 Oyler dk 497 5 2,624.5 12.4 89.0 86.6 6133 66.4 
1945 33656:5 1327. 3,503.9 40.8 156.3 137.4 69.0 28 3 
1946 913.5 866.1 47.4 59.6 13.4 68.7 82.4 18.] 
1947 371.4 641.5 270.1 256.4 116.0 114.0 7 ey | 167.3 
Quarters 

1947-I (3.0 54.] 19.4 195.4 Boek 30.3 26.8 173.4 
II 14.6 408 .7 394.] 24.4 AW) 16.0 13.4 27.0 
Mi 10.4 32.8 22.4 Gil Zo 40.6 23 fi 56.0 
IV 273.0 145.9 127.1 30.6 46.7 Lie 27 2 23.0 
1948-I 364.5 py set 287.8 38.3 11.4 6.5 19.4 23.8 


IV—DOoMINION TREASURY BILLS, . 
DEPOSIT CERTIFICATES AND SHORT- 


III-CORPORATIONS Po} TERM NOTESSOLD DIRECTLYTO BANK 

OF CANADA AND CHARTERED BANKS 
NEw IssuEs RETIREMENTS Net New Net New Net New Total | 

Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
1943 DA. 38.9 38.9 84.3 61.7 535 2,243 
1944 oi tf 95.5 95.5 89.4 38.3 248 2,491 
1945 78.3 107.3 PLO 76.6 ibe, 695 1,796 
1946 120.1 460.0 460.1 124.3 4.2 250 1,546 
1947 236.7 203.3 196.1 144.4 99.5 346 1,200 
Quarters 

1947-I 41.5 132.4 40.3 225 111.1 266 1,280 
II 49.9 46.1 1337, 293 67.0 200 1,480 
III 30.6 8.9 16.8 7S 2 55.4 160 1,820 
IV 114.7 15.9 3.3 14,3 110.9 120 1,200 
1948-I 82.0 gee 6.3 Nae 70.9 100 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


5 eas ; AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
NEw ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstand- 
anada |NewYork|Canada &|London Canada | New York\Canada & Coes. eee 
ets only |New York a aoe} only only |New York ee Landes Cn otk Abroad 
Calendar Years 
1943 JLo | 123.6 2] .4 |3,257.8] 526.4] 260.6} 52.3} 21.8|18.7| 879.9 |2,587.5 | 209.5 
1944 3,269.9 | 83.8] 15.1] 1.38 |3,370.2] 635.1] 27.6| 63.5 | 100.6 | 23.6| 850.4 |2,634.8 | 115. 
1945 3,872:8| 49.0) 77.9) .4 |4,000.1] 283.6) 73.2| 52.0| 101.0| 16.1 | 525.9 3,589.2 | 115.6 
1946 D400c las 4.8} .1 {1,626.7 |/,J01.3 | 317.5 | 109.4 | 58.1) 15.2 \1,601.6) 349.4 | 3244 
1947 ADS os 10.5} 1.6 /1,183.9} 927.9] 61.6| 64.4] 104.4} 28.8 \1,187.1| 243.9 | 247.1 
Quarters 
1947-I 476.3 — = 1.6 477.94 TIES | 3732 4.7 4.6|11.7| 174.0) 360.5| 56.6 
I] 156.5 — 10.5 | °= 167.0] 474.6 Oa. | SF) SP10 2.5) 6CL 2) ais eae 
III 58.3 = = — 58.3 rel T4718 8) adel oo/ on eh oe ae 73.6| 60.3 
IV 480.8 = _ = 480.8 | 205.6 Bap 7.8 1.6) 1.3.1. 219.8) 275.1) tiga 
1948-I 503.7 — — ~ 503.7 }) 055.3 6.6 Ca 1.4 4| 696.8) 181.6) 173 


* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. 


Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of 


Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation in 
However, the net reduction of total municipal bonded debt less sinking funds has been 


respect of municipalities and religious institutions was possible. 


(in millions of dollars) 53, 27 and 43 in the years 1943 to 1945 respectively. 


The estimated net increase in 1946 and 1947 was 3 and 25. 
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Calendar 
Years 


VI—COMMERCIAL FAILURES” 


Dominion Bureau of Statistics 


Trade Bi tes Other 
1926 805 390 578 
1927 818 430 593 
1928 884 50S 648 
1929 1,100 443 624 
1930 1,204 488 710 
1931 1,102 464 650 
1932 al Oe 468 781 
1933 1,089 oot 598 
1934 799 ase 516 
1935 594 180 540 
1936 536 191 A471 
1937 584 182 360 
1938 667 200 352 
1939 664 210 518 
1940 591 167 415 
1941 482 132 394 
1942 342 80 B15 
1943 124 49 248 
1944 7h 42 147 
1945 58 54 160 
1946 ries aie 144 
1947 153 152 240 


MILLIONS OF DOLLARS 


DEFAULTED LIABILITIES — 


MILLIONS OF DOLLARS 


NUMBER OF FAILURES 


Total 


1,773 
1,841 
2,037 
2,167 
2,402 


2,216 
2,420 
2,044 
1,532 
1,314 


1,198 
1,126 
1,219 
1,392 
1,173 


1,008 
737 
421 
260 
272 
278 
545 


Maritime 
Provinces 
1,018 
1,148 
1,437 

929 
1,035 


996 
1,973 
1,058 

728 

512 


352 
337 
1,127 


LIABILITIES INVOLVED 


Quebec 


13,391 
11,483 
12,325 
12,476 
15,921 


23 567 
17,176 
15,544 
11,967 

8,253 


6,952 
7,008 
6,804 
6,673 
4,971 


5,100 
3,879 
3,837 
1,876 
2,711 


_ 3,294 


6,954 


COMMERCIAL FAILURES 


CALENDAR YEAR TOTALS 


NUMBER BY TYPES OF BUSINESS 


Ontario 


13,288 
14,150 
13,881 
14,791 
21,025 


17,084 
23,246 
12,391 
7,419 
6,053 


6,244 
5,126 
4,404 
4,906 
3,371 


2,874 
1,548 
973 
800 
891 
584 
1,963 


Prairie 
Provinces 


2,373 
3,077 
3,832 
3,260 
5,961 


8,404 
6,708 
2,987 
1,467 
1,694 


1,126 
1,018 
1,272 
1,620 

923 


625 
398 
62 
437 
126 
1,067 
257 


British 
Columbia 
2 aun 

597 
981 
7,292 
4,223 


2,503 
2,027 

975 
2,018 
1,055 


471 
815 
410 
957 
1,038 


273 

88 
337 
283 
241 
289 
726 


70 


Thousands of Dollars 


Total 


fn | | es | ee 


32,291 
30,455 
32,455 
38,748 
48,164 


52,553 
51,629 
32,954 
23,598 
17,567 


15,145 
14,303 
14,017 
15,089 
10,663 


9,134 
6,019 
5,340 
3,460 
3,995 
5,966 
10,078 


THOUSANDS 


NUMBER OF FAILURES 
THOUSANDS 
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VII—WHOLESALE PRICES 


Index 1935-39 = 100 


CANADA 


Dominion Bureau of Statistics™ 


Far 


Average of Mths. 
1929 
1932 
1937 


1943 
1944 
1945 
1946 
1947 
Monthly 
1947—Mar. 
jaye 
May 


June 


July 
Aug. 
Sept. 
Oct: 
Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 


140.8 
65.5 
117.4 


145.4 
155.3 
162.8 
7120 
183.5 


176.0 
177.4 
180.3 
18.17 


184.2 
185.0 
188.1 
187.5 
192.8 
200.1 


212.3 
210.1 
211.0 


m Raw 
Products |] Materials} Foods 
* 


Manu- | 


factures | Total 


122.2] 124.0 
91.71 86.5 
105.8 | 109.7 


122.3 | 129.7 
123.0 | 132.9 
123.5 | 134.4 
129.8 | 141.0 
154.0 | 167.3 


134.9 
Fiat 
116.6 


137.1 
143.8 
146.1 
151.5 
180.4 


133.0 
81.8 
108.0 


136.2 
134.8 
137.5 
143.0 
162.8 


149.5 
153.1 
157.0 
158.4 


160.2 
161.8 
171.5 
176.3 
183.1 
185.6 


195.1 
195.5 
195.6 


141.5 | 156.2 
146.9 | 159.4 
149.0 | 162.5 


151.9 | 165.8 


152.7 | 167.4 
153.9 | 169.7 


171.2 
173.7 
177.2 
178.8 


181.2 
184.1 
184.6 
191.7 
197 <1 
200.7 


205.1 
203.6 
203.7 


U. K. 
Board of Trade®) 


Foods 


120.7 
92.2 
107.5 


168.0 
165.9 
166.0 
166.2 
173.1 


166.6 
171.8 
173.1 
174.2 


176.7 
175.5 
173.0 
175.7 
179.4 
180.4 


182.9 
190.1 
189.8 


Total 


115.0 
86.2 
109.5 


163.9 
167.4 
170.2 
176.4 
193.1 


184.9 
188.4 
190.4 
191.1 


194.7 
195.3 
196.6 
200.7 
204.1 
204.9 


213.6 
218.2 
218.7 


U.S.A. 
Bureau of Labor Statistics 


Farm Raw 
Products | Materials| Foods 


138.0 
63.4 
Mh 


161.3 
162.5 
168.8 
195.5 
238.2 


240.3 
232.9 
231.2 
234.1 


238.7 
239.1 
245.3 
249.6 
247.2 
258.8 


262.1 
243.8 
244.7 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
(2) Adjusted to 1935-39=100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39=100 from base 1926 =100. 
An independent series with different weighting and different prices from those included in the ‘‘ Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. Index revised commencing Aug. 1945. 


INDEX 1935-39=100 


240 


127.0 
led 
110.4 


146.0 
147.5 
152.2 
io.1 
215.4 


212.5 
208.5 
206.5 
208.6 


215.2 
217.4 
222.4 
228.0 
228.5 
237.0 


239.5 
227.7 
227.5 


12 
7 


10 


6 
7. 
8. 


3 
i 
1 


135.0 
132.7 
134.3 
164.9 
213.1 


21169 
205.3 
202.0 
204.6 


211.3 
217.8 
226.7 
224.8 
225.0 
225.5 


227.4 
218.0 
219.7 


APRIL 1948 


Manu- 
factures 


114.1 
$4.9 
105.3 


121.0 
121.7 
122.9 
139.9 
175.8 


173.1 
171.4 
i 3 
Lilt 


173.9 
178.3 
183.1 
182.5 
183.9 
186.8 


190.3 
186.5 
188.0 


Total 


118.2 
80.4 
107.1 


128.0 
129.0 
131.3 
150.0 
188.3 


185.5 
183.2 
182.5 


183.6 © 


186.8 
190.6 
195.3 
196.6 
198.1 
202.5 


205.6 
199.5 
200.2 


WHOLESALE PRICI 


| 


so 


200 
160 
120 


Boas e 


be TOTAL COST OF LIVING INDEX 


GENERAL WHOLESALE PRICE INDEX 


| 


* Last figure plotted is for March. 


IS 


16 17 18 19 20 


eet 
T First of month figures, fast figure plotted is for April 1st. 


22 


es 


24 


2S 


A. 
APRIL 1948 


VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food ete Clothing Rent see Miscellaneous OS ore 
Weighting 31 6 We 19 9 ZS 100 
Average of Months 
929 134.7 1126 134.8 119.7 105.0 12157 
1932 Sout 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 11.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 BLT-9 118.4 108.9 118.9 
1945 133.0 107.0 12241 1271 119.0 109.4 119.5 
1946 140.4 107.4 126.3 be rg 124.5 112.6 123.6 
1947 159.5 115.9 143.9 LGs7 141.6 DLO 135.5 
First of Month 
1947—Jan. 145.5 109.0 Lote 113.4 129.8 a erg 127.0 
Feb. 147.0 109.1 131.9 elas 130.9 IME eo) 127.8 
Mar. 148.7 109.1 13321 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 15727 116.7 142.4 17.5 139.8 1iNee 134.9 
July 159.8 Wes 143.2 E7:s 142.5 117.2 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 bhvez 136.6 
Sept. 165.3 Ata! 152-0 117.8 147.4 LY 7b 139.4 
Oct. big es 121.9 154.2 119.9 149.9 LEG 142.2 
Nov. 173.6 12255 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 132.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 0t 165.1 119.9 159.9 122-5 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 12223 150.8 
Apr. 186.8 125 172.9 119.9 161.9 122.9 151.6 


eee eee ee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D Employ- |A 
I y 5 epartment] Employ ggregate 
ee pee C ee — | Payrolls 
on- ar I | Ind 
rae Beta Steel News- ae struction | Loadings Vili |. rare 
e : ectric | 
Oo icke Prat Searignee) Contracts Seasonally | Unadjusted| Unadjusted 


EES | ea ee | a | el eC eae 
Thousands | Thousands | Thousands | Thousands Millions Millions J June 1, Pre 13 


Fine Ounces _Short Tons | Short Tons | Short Tons Kilowatt Hrs] of Dollars : Thousands 1935-39=100)1941 = 100 


Annual Totals) 


1929 1,928 55 1,543 2,727 | 18,897 129 3,532 140.5 “— 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 - 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 - 
1944 2,923 137 3,016 2,992 | 35,054 13! 3,661 165.7 | 148.2 
1945 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 142.6 
1946 2,833 96 2,339 4,143 | 31,063 213 3,690 218.0 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 172.6 
12 Months Ending * * 
Mar. 1948 3,149 120 2,979 4,467 | 38,315 4,014 256.9 | 179.2 
Monthly 
1946—Oct. 241.0 8.7 122s 376.4 2,725 371 218.3 |} 149.8 
Nov. 231.3 8.8 222.6 364.3 Date 349 261.1 154.4 
Deéc: 229.4 8.6 237.3 342.0 2,877 295 203.2 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 302 219.1 | 149.9 
Feb. 223.0 8.6 229.2 341.3 2,871 270 252.2 | 160.6 
Mar. 263.9 10.0 269.7 372.0 3,145 306 274.6 Lo} 16a06 
1947—Oct. 258.8 11.5 256.5 396.3 3,297 388 245.2 184.9 
Nov. 20222 9.9 255.4 364.5 3,227 306 310.6 189.7 
Dec. 274.7 11.4 249.8 368.9 3,389 ; 321 240.2 193.9 
1948—Jan. 274.1 10.8 256.7 371.6 3,397 317 254.0 178.4 
Feb. 262.2 9.7 239.6 344.6 3,177 : 286 259.3 O | 185-7 
Mar. 286.1 387.7 3,472 : 302 298.4 8 | 189.3 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Feb. 1948. 


VALUE OF RETAIL SALES 
eo PERCENTAGE CHANGES BY TYPE OF STORE : 1947 OVER 1946 pence 


TOTAL VALUE AND APPARENT VOLUME 


PERCENTAGE CHANGES OVER SAME MONTH OF PREVIOUS YEAR 
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unadjusted index of Value of Retail Sales. Excluding automotive trades, fuel dealers and the retail distributors of alcoholic beverages. 


DBs. 
D.B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price index. } 
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Index 1935-39 = 100 


Country 
General 
Stores 


X—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 


Department 


Stores 


Variety 
Stores 


Food 
Stores 


Annual Average 


1939 
1940 
1941 
1942 


1943 
1944 
1945 
1946 
1947 
Monthly 
1946—Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1947—Jan. 
Feb. 


1947—-Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1948—Jan. 
Feb. 


Annual Average 


1938 
1939 
1940 
1941 
1942 


1943 
1944 
1945 
1946 
1947 


Monthly 


1946—Aug. 


Sept. 
Oct. 
Nov. 
Dec. 
1947—Jan. 
Feb. 


| 1947-Aug. 


| 


Sept. 
Oct. 

Nov. 
Dec. 


— 1948—-Jan. 
Feb. 


Index 1935-39 = 100 


ieee 


105.2 
113.2 
133.8 
161.3 
185.5 


185.5 
194.7 
211.2 
236.8 
259.6 


233.3 
240.1 
240.8 
271.9 
234.6 
248.7 
251.6 


241.6 
262.1 
256.6 
294.3 
289.5 
2070 
283.9 


Furniture 
Stores 


102.7 
108.6 
TOG 
137.6 
15028 


165.3 
175.5 
187.1 
204.5 
229.8 


215.5 
196.6 
203.0 
197.8 
208.4 
207.6 
215.6 


238.1 
228.8 
239.8 
239.1 
243.4 
236.8 
245.8 


Hardware 


Stores 


Family 


Men's 
Clothing 
Stores 


99.0 
100.2 
114.2 
136.5 
162.4 


164.8 
175.9 
193.0 
221.5 
242.4 


227.2 
231.2 
218.2 
230.8 
217.8 
217.8 
265.8 


252.6 
250.1 
222.4 
257.8 
247.6 
264.5 
276.1 


Total 


Women’s 
Clothing 
Stores 


100.0 
101.5 
117.0 
136.4 
166.0 


Asi Pol 
191.3 
207.6 
230.4 
247.2 


240.9 
242.6 
222.4 
245.8 
223.4 
256.9 
270.8 


231.7 
255.2 
231.1 
272.9 
254.2 
303.6 
285.6 


Retail 
Price 
Index 


74 


ee 


103.2 99.9 
100.7 103.6 
106.7 116.2 
116.2 133.8 
132.9 149.7 
148.0 150.8 
161.7 165.7 
172.2 183.8 
191.6 218.0 
209.3 201.7 
196.5 232.2 
181.8 244.5 
184.4 213.3 
189.1 261.1 
191-3 203.2 
193.0 Z19 1 
203.0 2D lee 
A ea 250.7 
203.9 282.4 
202.0 245.2 
220:7 310.6 
213.0 240.2 
214.1 254.0 
219.6 259.3 
Shoe Drug 
Stores Stores 
98.4 102.6 
96.6 104.8 
106.6 113.9 
126.7 131.2 
153.7 149.9 
162.0 165.9 
172.3 179.3 
192.0 191.1 
203.9 209.3 
216.9 218.2 
211.3 203-7 
196.1 2021.5 
207.9 205.8 
221.3 212.5 
218.1 239.8 
183.3 213.6 
199.4 PAAR: 
219.6 214.4 
Pole 213.4 
216.0 217.4 
244.7 219.3 
238.3 247.4 
ROL S 2a0e1 
PEM AY DOS 


Srey 
102.0 
118.1 
126.4 
W20 ok 


118.4 
130.0 
147.4 
198.2 
223.7 


190.6 
16 
178.8 
191.2 
182.3 
270.9 
232.5 


204.9 
198.8 
202.1 
224.9 
223.7 
284.4 
241.9 


106.6 
107.6 
UY ges: 
138.3 
149.9 


147.0 
166.4 
193.9 
251.6 
276.3 


250.2 
228.5 
233.9 
260.9 
265.2 
305.3 
309.9 


2595.6 
252.3 
272.5 
298.8 
298.2 
308.1 
348.7 


Restaurants Clothing 
Stores 

99.4 . 

97.2 * 

105.1 - 
123.3 136.4 
147.4 162.3 
176.9 173.3 
189.9 183.6 
197.3 203.5 
208.8 2o4ck 
210.3 257.0 
2070.2 201.8 
206.0 244.5 
210.8 242.1 
22026 248.3 
200.7 221.9 
204.9 OU: a 
207.5 296°7 
Di A 261.9 
208.7 269.3 
212.6 245.8 
221.0 DAE LS Mal 
202.2 255.4 
212.9 279.5 
208.8 274.1 

Jewellery and Hlectrical 

Stores Stores 
- 100.8 
* 103.0 
130.3 
149.5 138.8 
167.9 133.7 
192.7 112.5 
218 2 108.6 
250.5 124.1 
278.9 218.38 
200 288.2 
Bed 240.0 
2A 228.8 
velay fee} 218.0 
301.4 223.6 
ZG 1 2538.8 
248.8 280.0 
242.4 301.7 
254.5 ZOO 2 
256.9 OA 
242.3 276.4 
279.3 322.4 
264.7 309.3 
267.0 347.4 
240.6 323.6 


101.4 
105.1 
117.5 
133.9 
152.7 


160.3 
172.6 
187.2 
213.1 
235.9 


220.8 
214.0 
210.6 
223.9 
212.4 
220.2 
233.4 


237.0 
240.5 
234.0 
258.3 
242.5 
248.6 
251.7 


102.8 
101.0 
106.6 
114.9 
122.4 


124.5 
125.2 
126.2 
132.1 
148.8 


135.1 
135.0 
136.9 
137.3 
137.2 
136.9 
137.9 


150.2 
154.7 
158.5 
160.6 
164.4 
167.1 
170.0 


+ Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 
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XI—MERCHANDISE EXPOR’ 


Millions of Dollars Compiled from ‘‘Trade of Cas 


ruits Whea Other : acon er er 
Calendar Je ( and ; Oats Grains Live oe Mees Cheese Mie Eggs Seeds bi 
Years Vegetables bas * pene Cattle Hams Products P é 
1929 18 302 J 26 14 7¢ 9 19 10 —- 4 
1932 Ey 146 a hg 2 4 S 9 3 - 1 
1937 16 182 Yo ZO 16 33 9 13 5 _ 5) 
1946 29 417 Za Al 18 66 63 22 13 oe 13 
1947 on 446 2 Do 15 62 41 14 16 of hy 
Monthly 4 
1946-Nov. 6.4 47.7 4.0 6.4 LZ ook 4.8 : ey tZ Sel 1.6 Z 
Dec. 4.2 25.9 Leo 9.3 LZ 8.2 7.9 3 ds Lig 1.9 é 
1947—Jan. 2.9 36.8 13 3.6 8 4.7 fol oO yi 12 AAT 5 
Feb. ss 29.1 9 220) 6 ow 6.8 _ oO 4.0 2.4 g 
Mar. 258 Ql 2.4 2.4 © .8 4.4 Dane, ae AG, oie bes E 
Apr. 1.9 Boe, i2 2.0 1s: 2.9 2.8 — “a 25 9 d 
May 3.4 54.3 6 2:3 Lis Log oe ab LA 3.4 9 g 
June 3.4 67.8 2.8 5.0 1<5 cn An] a Des 2.4 a 3 
July 1.0 49.6 1.0 3.2 pee 4.5 15 ty 1.8 20 vy 2 
Aug. pas O41 “yf 1.9 Ls 6.3 oe 1.9 eal 2.0 oe 3 
Sept. 2:0 cabee 6 1.8 Ley 4.1 24 ee: 1.8 2.4 A 2 
Oct: 4.0 g2n8 0) 4.0 3 1.8 1 ei Suz. 1.6 6.9 9 4 
Nov. 3.4 Bly <0 10.2 1.4 4.0 liges: 2.8 y es 4.5 Oc4: 4 
Dec. BAS, 22.9 2 16.6 1.4 8.2 a 9 pO 2.6 2 3 
1948—Jan. 1.4 36.0 =) to hikes: TA 5.8 1 es 8 3.0 6.0 a 
Feb. Lo 29.5 4 9.5 ek 6.4 yellt Al! 6 4.7 Oink 4 
Mar. al 28.6 8 3.9 Ley. 10.3 3.9 ol 6 4.3 2.0 4 
Other Barn 4 ’ , 
calendar | arcitciat |g M2ea| tae, [Maehinew] Autos, | Osher | Otter | | secret [Alumimm| Copper | Lead | Nh 
Years Silk (excl. raw pie & agriculture)| & Parts & Parts Steel Apparatus} Products | Products | Products Proc 
Rael) achinery 
1929 - 8 20 i 47 - 16 3 15 ST i ) 
1932 - 4 2 4 vi - 4 i 4 16 3 
1937 2 vi 10 Ld 2c _ 18 4 19 56 18 { 
1946 8 42 29 16 78 34 71 va 56 SH) 17 : 
1947 ne a3) 42 Al 92 15 84 19 64 59 31 ¢ 
Monthly 
1946-Nov. 1.0 2.6 Pama | 1.8 G7, 1.4 6.9 Ls 1s 223 pail 4 
Dec. 1.0 2.8 1.8 1.9 one i€ 6.7 5 4.1 5.4 is 4 
1947-Jan. | 8 2.2 2a) Zu) 11.0 6 b.2 1.4 oot ow 1.8 2 
Feb. | oO 1.9 ek 1.4 7.9 6 pass i 2A 200 1.6 4 
Mar. | ve 2.3 on 2.6 8.0 ay 5.9 1.6 3.9 3.6 2.9 5 
Apr. 6 2.4 4.1 2.2 Cot Let 5.0 1.9 Zot ies 2.4 4 
May 13 4.3 4.7 4.9 8.8 £20 9.8 1.8 9.5 Oo oo 6 
June 16 4.9 ae 4.2 9.5 9 8.0 2.4 6.0 Dad Zed 4 
July Ls 2.8 4.0 4.2 6.7 bas 120 1.8 9.3 5.4 2.2 4 
Aug. jee eo 3.0 2.8 as MBs Cis 5 ie Dre) et 1.9 6 
Sept 9 2.4 2.9 3.0 oe 1.9 tok Ls 5.4 4.5 3.9 4 
Oct 12 ok 4.3 4.6 6.8 13 6.4 ab His! ot wou 5 
Nov 8 3.0 RS) 4.5 6.9 23 7.6 1.9 Ocd 6.9 ra 5 
Dec 8 3.0 4.2 4.0 T. 1.4 6.0 I Bee 4.2 rea! Zeb 4 
1948—Jan. 8 210 Dea) 4.3 oil 8 0) 1.4 AS Gio 2 8 
Feb. 4 1.9 0.4 3.0 od 8 ee ; 8.8 7.0 ioe 5 
Mar op ie G2 4.1 4.5 Le +5 HS ys vi. Dak 2.9 5 


eat a 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) M 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2005, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2 
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{IMODITY CLASSIFICATION 


mion Bureau of Statistics 


SSS | rs is | | ss | 


| | | >| eS |) OO  ——— | | 


h Fish Logs 
and | (canned & Furs and 
mn). salted) Rounds 
2 24 Zo 10 
7 11 sla 3 
2 16 18 7 
1 45 32 20 
8 44 29 24 
2 4.8 25) 2.5 
5 Gan 2.0 i ee 
0 4.6 Sy Lee 
1 3.6 2.6 1.4 
2 4.9 4.1 1.6 
5 3.2 2oL 13 
6 det Pde | 1.0 
7 ak 1.9 1.6 
4 2.4 1.8 2.5 
7 2S 13 Zi 
9 2.8 2.0 PAs 
1 5.6 uy Pines 
5) 4.4 6 to 
3 4.2 6.6 Pea | 
2 4.3 3.9 AW 
1 6.6 22 AI 
4 oon 1.9 2.9 
ra Zine Other 
als and pe. Asbestos 
old) | Products Risials 
2 9 5 13 
6 4 2 S 
9 15 3) 15 
1 28 13 24 
3 30 1 33 
Memeo | i | 38. 
8 4.2, Lo Zee 
5 4.0 ideal Vie 
1 es 8 Lays 
0 3.1 1.3 237 
9 1.4 1.0 3.0 
5 SL ed 3.9 
| 23 1 Gr enous 
8 2.3 1.3 2.5 
8 2.3 Wz 2.6 
6 2.4 1 We 2.9 
5 268 ile Sel 
0 eo 1.8 3.0 
m6 | 1.9 | 3.2 
2 1.9 12 Josg 
2 1.4 15 ee 
3.8 iar Oe 


items listed in 
2860, 3160-3187. 
al 


metallic 
Minerals 


Lif 


QW re 
WwW Oo 


HS 
bo 


Wow WwWKhWwWh RwWwwNdbdw wow 
Whe ANWoOoOH HPHRKROMW We 


1S 44 149 
5) 19 83 
12 42 126 
29 114 266 
35 178 342 
2.1 10.9 28.7 
LS 10.2 Dost 
Ziel 11.9 24.9 
1.8 112 21.9 
1.4 14.2 25.0 
Ls 15.4 30.0 
nips 15.3 29.9 
2.4 14.1 30.6 
4.1 15.9 29.9 
4.2 152 29.1 
3.6 15.6 28.2 
4.6 hones 30.0 
3.4 jes 28.9 
3.9 17.9 30.3 
2.8 ns ees 27.9 
Dat. 14.8 24.9 
2.9 ifoval 32.0 
Other Ships 

Fertilizers | Chemicals and 
& Products} Vessels 

ih 14 1 
3 8 — 
7 15 i 
32 35 19 
34 49 26 
205 2.9 1.0 
2.4 S22 vl 
ool 3.0 6 
2.2 2:5 2eh 
3.6 3.8 Tee 
2.9 3.6 15 
vam o.2 6 
2.9 6.2 6 
2.8 4.5 oO 
B22 3.9 2.4 
3.0 3.9 Sul 
aut 4.0 Bul 
2.4 4.4 3.0 
Be) Set 20) 
3.5 3:8 Dees 
er ool 1D 
2.6 3.6 1.4 


NNN NWHNNNY WWRENNDY NW 
ORO NEORWe HNORHHE Oe 


Aircraft 
nd 


Parts 


_ 


—aa 
DON BHRWWR WONTON BO BO 


ta 


Other 
Wood 
Products 


RoR NOUR OTOUR THOT OVW OTD 
WHO NONOARM OOBPANWN OH 


All 
Other 
Exports 


33 
14 
27 


100 


94 - 


— 


ANID WWONAMMH ODORBOMN NO 
Om ONOKROH NWOHOM OO 


Rubber 
Alcoholic | & Products 


Beverages 


HNN NWHNEHE NWHNNHwW NW 
OH ORUNOAN ONHWNO WOO 


Net Non- 
monetary 
Gold 


— pas 


Yio ONNAMH ONWKRMOOO NO 


Millions of Dollars 


(incl. 
synthetic) 


wht WNHNNWNH WARNYDYHEO ND 
ORO WNOHNNY MOHPOND BK 


Total 
Exports 
(including 
gold) 


1,190 
560 
1,176 


2,447 
2,858 


245.0 
213.0 


217.9 
190.3 
216.1 
202.4 
275.2 
283.4 


245.6 
226.1 
225.6 
259.4 
252.0 
264.3 


251.2 
224.8 
237.4 


Calendar 
ears 


1929 
1932 
1937 


1946 
1947 
Monthly 
Nov.-1946 
Dec. 


Jan.—1947 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oak: 
Nov. 
Dec. 


Jan.—1948 
Feb. 
Mar. 


Calendar 
ears 


1929 
1932 
1937 


1946 
1947 
Monthly 
Nov.-1946 
Dec. 


Jan.—1947 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


Jan.—1948 
Feb. 
Mar. 


“Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 


77 APRIL 194§ 
XII—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM : d 
xcess 0 
U.K. UNION | OTHER WESTERN CENTRAL ALL Total nape 
Pa Dieter Sour Come ete Coe Sours npr ioe impor: 
- (1) AFRICA (2) (3) AMERICA (4) Countries 
Calendar Years 
1929 195 31 1 28 894 90 33 28 3299 83 
1932 94 18 4 12 264 38 12 12 453 115 
1937 147 49 8 29 491 43 21 20 809 382 
1946 139 62 8 61 1,405 40 126 24 1,864 610 
1947 186 84 4 69 1,975 64 159 29 2,570 325 
Monthly 
1947—Jan. 13.7 2.0 m3) 3.6 136.4 5.1 9.2 2.4 173.3 46.5 
Feb. 10.4 4.4 i 8.4 138.4 3.9 9.7 1.6 177.0 15.6 
Mar. 13.8 5.8 2 5.9 165.1 4.2 12.8 leat 208.8 10.2 
Apr. 12.5 6.5 2 5.2 182.1 4.1 12.5 2.3 225.4 20.4 
May 14.8 13.4 2 6.4 184.1 6.0 13.1 1.8 240.0 38.6 
June Meee 6.5 2 4.9 174.7 10.1 12.9 ae 231.0 56.1 
July Iv. 10.2 4 6.8 168.9 5.0 13.2 4.6 226.6 22.0 
Aug. 14.6 5.3 at 6.3 155.4 5.0 14.7 2.8 204.0 25.6 
Sept. 15.3 5.2 9) 2.7 163.0 4.4 14.2 2.9 207.9 20.7; 
Oct. 1S.1 8.2 of 6.5 190.4 5.8 21:3 3.2 254.2 8.1 
Nov. eek 6.7 8 7.2 174.4 6.4 EE 2s i Sine 228.9 25.9 
Deer it, sb0.4 9.4 4 4.9 141.7 4.1 6 1.8 193.3 75.8 
1948—Jan. 21.5 6.3 2 5.5 150.0 3.8 15.5 3.2 206.0 48.8 
Feb. 17.8 3.8 2 3.6 136.8 4.0 14.1 15/ 182.1 44.7 
SSE 
Uiions of Dollars MERCHANDISE EXPORTSt 
eC rr OO 
EXPORTS (EXCLUDING GOLD) TO wm: Shida 
Z ixports 
U.K. UNION OTHER WESTERN | CENTRAL ALL Total Moweuing Including 
U.K. DEPENDEN- . OF cos GSeAY alee & ane (Onan x ‘e : GoLpb Mocca 
Gay our HEHE ae ‘ oes (4) Countries | ExPorts Gold 
Calendar Vears grevsan FF 
1929 226 29 13 50 515 | 209 44 92 | 1,178 37 | 1,215 
1932 152 13 4 14 165 LO ee dl 498 70 568 
1937 386 24 17 53 394 98 25 48 1,045 145 1,190 
1946 632 88 68 98 901 315 97 180 2,379 96 2,474 
1947 755 137 67 145 1,057 330 134 ira 2,796 99 2,895 
Monthl 
1947—Jan. 52.0 10.0 6.2 7.6 80.7 20.3 15.2 1S .7 210.8 9.0 219.8 
Feb. 48.6 8.5 5.7 ipa 71.4 21.8 i a 11.4 185.7 6.9 192.6 
Mar. 49.8 7.6 7.6 Of 84.9 26.2 9.7 16.6 212.2 6.8 219.0 
Apr. 48.2 9.2 6.4 OFl 89.9 15.7 10.1 10.0 198.5 6.4 205.0 
May 88.6 15.7 4.9 14.8 82.0 41.1 10.8 12.5 270.4 8.2 278.6 
June 86.4 16.2 9.6 15.5 84.2 37.8 9.4 19.4 278.5 8.6 287.1 
July] 71.0 | 10.8 |- 5:0 | 12.8 | 83.9 | 81.2 )| ©9819) 44.0 || 1298.5 |) 107 \eoeeee 
Aug. 64.1 9.3 3.2 15.9 83.7 25.6 2.0 11.3 222.1 ts 229.6 
Sept. 56.3 10.6 4.9 13.0 89.2 21.3 12.7 12.1 220.2 8.4 228.6 
Oct. 66.8 12.1 5.2 12.9 104.3 28.7 9.2 13.9 253.1 9.2 262.3 
Nov. 61.6 15.8 5.1 13.2 94.6 25.9 14.7 16-7 247.6 t.2 254.9 
Dec; 61.6 10.9 3.4 13.2 107.8 34.1 12.4 14.7 258.0 #10 269.0 
1948—Jan. 71.8 10.8 4.2 4.7 106.8 24.8 8.0 13.9 245.2 9.6 254.8 
Feb. 61.5 5.8 3.2 6.4 96.4 22.6 9.7 12.2 217.9 8.9 226.8 
Mar. 61.8 8.4 4.4 4.3 114.0 18.1 9.0 11.3 231.3 8.7 240.0 
—_——_ ke orwovweenekerrrererc cee 


* Imports from the United Kingdom do not include articles imported for (1) Excludes Newfoundland. Includes Ceylon and Palestine. 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. 


Tt Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. (4) Includes Newfoundland, Egypt and Spain. 


(2) Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Eire is included in Western Europe. Egypt is included in All Other. 


(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
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MERCHANDISE TRADE BALANCE 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
4000 CALENDAR YEAR TOTALS‘” 4000 
3000 3000 
EXPORTS cexcr so48) 
2000 


7 


j-2 IMPORTS” 
i PA 
bisa | ae | 


(927,726 29 30 3 32 33 34 35 36 37 38 39 40 4| 42 43 44 45 46 47 48 


1000 


(1) Running 12-month totals in years 1944-48 inclusive. (2) In the case of wheat, export clearance figures are based on Board of Grain 
Commissioners rather than Customs data. Last figure plotted is preliminary 12-months ending March. (3) Excludes articles for the 
armed forces of the U.K. In the years 1946-47, articles admitted free under Order-in-Council and the item ‘“‘Canadian goods returned” 


are excluded. Last figure plotted is preliminary 12-months ending February. 


IMPORTS EXPORTS. 


MILLIONS OF DOLLARS CALENDAR YEAR TOTALS * MILLIONS OF DOLLARS 


a vate ee : 
. 800 


OTHER FOREIGN FOREIGN — 
Tania 
Me 4 0 


OTHER OTHER EMPIRE —a 
400 s 400 
same cre at ae 
(eS ee ee ee rane 0 
1940 1941 1942 1943 1944 1945 1946 1947 1948 1940 1941 1942 1943 1944 1945 1946 1947 1948 


(1) Excluding gold. In the case of wheat, export clearance figures are based 
(2) Excludes articles for the armed forces of the U.K. Inthe years 1946-47, 
(3) Excludes Egypt and New- 


* Running 12-month totals in the years 1945-48 inclusive. 
on Board of Grain Commissioners rather than Customs data. 
articles admitted free under Order-in-Council and the item ‘‘Canadian goods returned’’ are excluded. 


foundland. 
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XIII—ESTIMATED CANADIAN BALANCE Q 


Domini 


1946 1947T 
Millions of Canadian Dollars 
Receipts | Payments | Balance | Receipts | Payments | Balance 


ALL COUNTRIES 
CURRENT ACCOUNT 


Merchandise Trade (Adjusted).................. 2,393 1,822 yell 2,723 23585 188 
Net Exports of Non-monetary Gold.............. 96 = 96 99 = 99 
Touristandsl ravelives eee ee ee ieee 221 135 86 245 Gee 78 
laterestiand Dividenda cio cw kincn aoe we toes 64 312 248 62 335 273 _ 
Freight and Shipping her Oa.s fae eeidas Gia nae Be 311 219 92 321 275 46 
Other Current isis? oa)... evicew ek oaidicm eateries 274 417 143 283 336 53 
TOTAL CURRENT ACCOUNT............... 3,359 2,905 454 3,733 3,648 85 


CAPITAL ACCOUNT 
New Issues or Retirements of Canadian | 


Securities sneldia broads t eee tine ee 215 530 315 87 359 PAP: 
Sales or Purchases of Outstanding Securities....... . * 220 ~ 5 
Govt. Loans and Advances to other Countries..... es 750 750 - 563 563 
Repayts. on 1942 Canadian Loan to U.K.........] 89 - 89 104 = 104 
Other Capital ‘Transactions. 1.1. /s1's <a oanameectimay | ' - 395 2 er 688 ~ 
GAPTTAL MOVEMENT). 0 oe. es tek owen cen * * 361 . . 48 
UNRRA AND OTHER OFFICIAL RELIEF.......... - 97 97 = 38 38 
BALANCING 51 TEMG i560. no oye oe vt koe ee ete 4 1 
EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED KINGDOM | 
Merchandise Trade (Adjusted)...........0000-0. 626 138 488 750 182 568 
‘Rouristiand Mraveleanckg spc, cian et ne ane ae 3 3 - if 9 2 
InterestiangsDivadendsS! = ta. eee es 7 54 47 i ul 44 
Breigitand Shippingint.<.0 kes ele sees 107 32 75 115 36 79 
Other: Current items Ope see eee ee 97 113 16 89 58 31 
ROTAR Vote a, caret tre eae iie ane Oe | 840 340 500 968 336 632 
OTHER EMPIRE COUNTRIES 
Merchandise Trade (Adjusted)...............+-. 269 129 140 366 160 206 
shouristianGel travel Meer aes een ea aie eae il i! - 1 3 2 
TnterestianGuDiviclendsnts: atv eee eee ee 2 i 1 Ip) 1 4 
Freigntiand Shipping sy vo. 3. a oe ae aie ae 34 6 28 38 5 33 
Gther Current Ttems Os: oo 0 tan tae) ale nk, a | 34 AB 3 il 4 5 1 
NOTAG EE ciats wnrete tte cients eee sins dee. 309 140 169 414 174 240 
ToTAL EMPIRE COUNTRIES 
Merchandise Trade (Adjusted).................. 895 267 628 1,116 342 774 
sLouristiandalravel= yee semen reantee Bt meee 4 4 - 8 12 4 
lnterestiand Dividends jiu. aien ees ine es 9 55 46 12 52 40 & 
Preigut and Shipping: :./ fec ak cee ee a a 141 38 103 15s 41 112 
War Service Recelpte «so ax ctu vnate de koat debeae 18 - 18 = - - 
Canadian Overseas Expenditures................. = 73 73 - - - 
Remaiaine Current: Mens, 4. 2440 el oe ee 82 43 39 93 63 30 
TOTAL. © sahee ate 2 he ae kde Maree Ree ae 1,149 480 669 1,382 510 872 
TOTAL CURRENT ACCOUNT — UNITED KINGDOM..... 840 340 500 968 336 632 
OTHER EMPIRE.......]| 309 140 169 414 174 240 
TOTAL EMPIRE........ | 1,149 480 669 1,382 510 872 
CAPITAL ACCOUNT | 
Retirements of Canadian Securities.............. = vare 77 = {1 41 
Other Security Transactions, ;, Swat inr is ake -s 54 5A - 9 9 
Repayts, on 1942 Canadian Loan to U.K. ........ 89 = 89 104 = 104 
Post WardsOatl fie) sin.s sade s cus seer an roe ae = 540 540 = 423 423 
Other Capital ‘Teansactionss..dos.0 42.0 eee ae 197 130° 9 10 1 
CAPITAL MOVEMENT 12.4 ...7.404 sib ean ee 286 11 r 
801 1 3 
MUTUAL AED jie te Ble Bey oe UME a) lag = 5 : : = ser a i 
SPECIAL RECEIPTS OF GOLD & U.S. DOLLARS®) . , = 150 150 = 505 505 


BALANCING: ITEM © ah oe ee ee eee 


APRIL 1948 


NATIONAL PAYMENTS : 1946 AND 1947T 
Statistics 


1946 1947T 
Millions of Canadian Dollars 
Receipts | Payments} Balance | Receipts | Payments} Balance 
IN-EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED STATES 
Merchandise Trade (Adjusted).................. 948 1,378 430 1,059 1,951 892 
Net Exports of Non-monetary Gold.............. 96 = 96 99 - 99 
BRoginistrcancleli rave lene estes rs cies eis ee elon 6 216 130 86 235 152 83 
MNCELESTIATION vt Or Sinise ha hel tereae Wsen tele eels ays 41 250 209 36 274 238 
BESO UAL OM IPOS leak Nye 4. Sysaeia aowiesa cc 442 yd needy 101 169 68 102 217 115 
Wcveck@urrenteltenis Meese hls crocs ao ae 159 247 88 165 240 75 
SOW WAG Sas eee ae Ree SU te, Se a 1) Maya ee ae Rae 1,561 2,174 613 1,696 2,834 1,138 
OtHER NON-EMPIRE COUNTRIES 
Merchandise Trade (Adjusted). . 0). 5.6. 0c.0 0 c08s 550 177 373 548 242 306 
MRounistaancm raven ae oe le otis yc 5 ae 1 1 _ ; 3 1 
imterestranGde OiviGd ends 4.5 ove e selecs bined ake 14 7 7 14 9 5 
lnineread oie avorel Slabhoyyiilee ne caso GOURD e eA Ses Gam ae 69 12 57 66 17, 49 
@tpermCurrentel tems eye ce eee ei ae ee ee 15 54. 39 25 33 8 
SIROTA eperares Senn rece eae 2 armen ee Pe eta ae, 649 251 398 655 304 351 
TotaL Non-EMPIRE COUNTRIES 
eVierehandise Trade (Adjusted): 2.2423. 5 cee . 1,498 1,555 57 1,607 2,193 586 
Net Exports of Non-monetary Gold.............. 96 = 96 99 - 99 
Mounts tancdelray clan meee esas ass coms Se ee 217 131 86 237 155 82 
‘ PMCCLe Strata Iva CLeIlLG Seva aeyersncreee rae he) cen hae c 15955 257 202 50 283 233 
Me Freight and Shipping............s.s.esceceeeess 170 181 11 168 234 66 
Oner (Cinadocie NST Aa, an Gd aeaee ny oes ai 174 301 127 190 273 83 
TOTAL CURRENT ACCOUNT............... 2,210 2,425 215 2,351 3,138 787 
TOTAL CURRENT ACCOUNT — UNITED STATES....... 1,561 2,174 613 1,696 2,834 1,138 
OTHER NON-EMPIRE... 649 251 398 655 304 351 
TOTAL NON-EMPIRE... 2,210 2,425 215 Hsia | 3,138 787 
CAPITAL ACCOUNT 
New Issues or Retirements of 
C@anadiani SeCuntlese ay, irae cones ean ci oes PAINS) 453 238 87 318 231 
Sales or Purchases of Outstanding Securities....... a ¥ 274 ig “2 
Change in Liquid Reserves of Gold 
i ANGBU NS 41) ollarsee asses ee ae eB be 251 743 
RPO MOCECUIISs NEU”. orb ed arson ewes eagrek oad - 210 210 = 140 140 
Other Capital mlransactions wNetse sa uence aueeeie on s x aa * . 54 
GAPIVAL= MOVEMENT «sich saccus 4p siden eka ig . 154 < 4 322 
UNRRA & OTHER OFFICIAL RELIEF............ = 92 92 = 38 38 
SPECIAL GOLD & U.S. DOLLAR TRANSACTIONS) 150 = 150 505 = 505 
RPA NCING (VTEMO oo oils sktoule as ov vied Ween ines 3 2 
‘Preliminary. (5) Interim advances to the U.K., and to India (for locomotives) during 1945 


Includes some non-recurring Government items. 

This represents gold and U.S. dollars received from U.K. in part settlement 
of her deficiency with Canada, and used in turn to settle part of Canada’s 
deficiency with the United States. 

Mainly under Part II of the Export Credit Insurance Act: after deducting 
repayments of interim advances. 

Reflects possible errors and the omission of certain factors which cannot 
be measured statistically, such as changes in the timing of payments for 


a and services. 
: 


(6) 


(7) 
* 


and 1946 to the end of Feb., were cancelled in the Financial Agreement 
referred to in note (6). 

Includes a receipt of 150 from U.K. constituting final settlement of 
virtually all outstanding current claims and liabilities between Canada 
and the U.K., which had accumulated during the war. This is exclusive 
of the U.K. liability in connection with the Air Training Plan which was 
cancelled under the terms of the Financial Agreement. 
The Canadian Dollar equivalent of $263 mm. U.S. 

Not available. 
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STATISTICAL SUMMARY 
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IV 


Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 


Liabilities and Assets . ‘ : ' : : : i ; 
Chartered Banks: Canadian Savings and Current Deposits 
Bank of Canada and Chartered Banks: Loans and Investments 
other than Dominion Government Securities . 


CHARTERED BANKS: 
Liabilities and Assets . 


MONEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICES: 
Govt. Securities Payable in Canada only 4 
Yields of Dom. Govt. Bonds, Payable in , Canada only . 
Govt. Securities, Canada, U.K., and U. S.A. 
Vields of Govt. Bonds, Canada, U.K. and U.S.A. 


PUBLIC FINANCE: FEDERAL GOVERNMENT: 
Cash Requirements 
Sources of Financing . 


PROFIT STATISTICS FOR 411 COMPANIES: 1936-47 


BusINEss ACTIVITY 
Industrial Production 


WHOLESALE PRICES . ; ; : , : 
Wholesale Prices: Canada and U.S.A. 


Cost oF LIVING: 
Cost of Living Indexes 


EMPLOYMENT INDEXES. ‘ F ; . } 
WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES 


AVERAGE HourRLy & WEEKLY EARNINGS & Hours WORKED IN MANUFACTURING 
Average Hourly and Weekly Earnings in Manufacturing . 


STEAM RAILWAYS: REVENUE FREIGHT LOADED . 
Revenue Freight Loaded by Canadian Railway Systems 


IMPORTS AND Exports By COUNTRIES 
MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


Pages 


92 
92 


94 
94 


95 
95 


96 
97 - 98 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscriPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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81 MAY 194 


Millions of Dollars I—I 
LIABILITIES 
Chartered Bank Cash Foon Active All T 
Deposits Govt. Other Cc Be of @ Oth Lia 
in Till Be - C. Total Deposits Deposits Deposites ct boccdh Adeounts 
i Average of — 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 | 50.1 6.6 
1937-12 Mths. 46.2 193.7 239.9 24.3 fit 2 94.9 13.2 ‘ 
1939 * 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 ‘ 
1943 at 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1, 
1944 i" 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1, 
1945 i 138.1 454.8 592.9 56.7 36.2 ig er 940.9 42.4 1,1 
1946 * 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 13 
1947 4s 152.9 512.0 664.7 140.7 65.8 1.3. [1,009.1 38.1 19 
End of 
1946—Nov. 140.4 579.5 719.9 63.9 79.4 29° 11,020.07 45.9 13 
Dec, 176.9 565.5 742.3 60.5 93.8 1:0" }\1,009..3 41.7 17 
1947—Jan. 143.0 539.9 676.3 150.1 82.9 1.0 995.6 50.0 1; 
Feb. 129.2 493.6 622.8 215.7 75.3 EOP 00SEC 36.3 13 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2’ | 1,005.9 30.9 13 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1? 
1947—Nov. | 148.2 | 536.7 | 684.9 84.2 62.0 1.4 | 1,034.1 41:5, |e 
Dec. 183.9 | 536.2 720.1 68.8 67.5 2.0. | 1,027.5 40.4 | 1g 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,! 
Feb. 135.7 531.8 667.5 60.8 75.0 61h! SLA 0206 23.4 1, 
Mar. 166.9 519.2 686.1 42.2 86.7 CRP AWN hes 2) 25.8 1, 
Apr. 140.5 558.9 699.4 57,9 126.0 2 | 1,042.5 26.7 19 


(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measur 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gol 


CHARTERED BANKS : CANADIAN SAVINGS AND CURRENT DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


oe oe ' 
3500 > 3500 


_ 
vee. 5 — 
3000) 3000 
2500 _ a 


J J A J 
1946 1947 1948 
(1) All Canadian Deposits other than Public Savings Accounts, 


—— 


4 


\ 7 ¢ 
*URRER ORES 


pe 1948 82 
: ADA Millions of Dollars 


a ASSETS 
Securities 
. Foreign” Ind. Dev All 
Id PRO aroice DOM.-PROV. ; ‘| Other Total Advances ete 
Under 2 yrs.} Over 2 yrs. Cap. Stock Securities . pecans 
/ fiaeeont ee 
1.2 1.4 7.6 27.4 95. = 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.5 19.0 59.7 97. 6.5 163.9 = 5.9 1937-12 Mths. 
0.8 = 41.7 142.8 46. - 189.1 2 6.7 1939 , 
k * * * * 
- - 18.8 191.2) |. 339.5 - 1,130.6 - 25.2 1943 i 
~ _ 44.1 831.1 | 573.6 - 1,407.1 A 29.3 1944 3 
- = 173.9°-}-1,028:5 | 595.9 = 1,634.4 9) 31.8 1945 i 
- = 27.3 | 1,247.38 | 583.4 _- 1,842.4 ~ 29.1 1946 st 
- - Op L165 T5616 = 1,891.5 3 26.5 1947 SS 
End of 
- - 9 | 1,283.8 | 605.0 - 1,903.8 = 25.9 Nov.—1946 
4 = 1.0 | 1,197.4 | 708.2 ~ 1,920.6 - 24k Dec. 
t, - 1.0 | 1,196.8 | 718.8 _ 1,930.6 - 24.3 Jan.— 1947 
- - LOY PTZ oi foa.9 — 1,926.2 — 32.6 Feb. 
= - 132. 1 1,146.91 757.5 —- 1,919.3 — 25.4 Mar. 
- — LOT Ss6.0 th) fol - P902.e 4.0 40.2 Apr 
4 & 1.4 | 1,039.9] 820.6 — | 1,885.5 = 21.2 | Nov.—1947 
7 ~ 2.0 | 1,022.0 | 858.5 - 1,905.6 - 18.7 Dec. 
- = = 931.3 | 863.2 - 1,819.5 - 23.2 Jan.— 1948 
_ - 8 974.4 | 825.7 - 1,825.1 - 22.0 Feb. 
= - 3) 985.2 | 806.7 - 1,817.0 — 37.6 Mar. 
= - fo! tek gl 24.1 b 76728 _ 1,916.9 - 35.4 | Apr. 


reign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 
‘ment has been suspended. 


BANK OF CANADA AND CHARTERED BANKS: LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


L MONTH-END FIGURES 

~ 3000 3000 
. TOTAL 

2500 2500 
2000 he 2000 


Ae CHARTERED BANKS’ CANADIAN LOANS * 


2 
1500 fees | 1500 


1000 1000 

 e 

 ~«~- Sa eee | at en ae 

we J F M A M J J A. Ss ie) N D J fF M A ™M J A S Oo N D J FM A OM J : 
1946 1947 1948 


_ * Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 
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II—CHA 
Millions of Dollars Be 
LIABILITIES 
Deposits Securities 
Notes Canadian Total =e DOM.-PROV Forei 
z Th 1 ' - . 
Demand} Notice ees Deposits |F oreign| Deposits Gaie Core 
(1) (2) Under 2 yrs.| Over 2 yrs. - 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 154 
1932 132 486 | 1,376 82 1,955 | 312 Zyoae 186 490 206 
1937 110 691 | 1,574 90 2,002.1 42k 2,840 240 445 674 68 ; 
1945 29 1,986 | 2,750 653 SOLOW Ol 6,278 593 1,363 11 eb 75 228 
1946 23 Z1D5 soso 483 5,993 | 806 6,919 673 BOvoetee log 276 j 
1947 20 2,139.) S052 404 6,278 Sol 7,237 665 S711) 25024 290 . 
End of 
1946-Nov. 22 2252 1 oO 400 720 6,403 | 802 7,314 720 1, 7067} "2,209 270 ‘ 
Dec. 21 25291 | 33469 492 6295 1 els 7,226 742 -1,308 | 2,325 276 ‘ 
1947—-Jan. 21 2087 .| °3;5a0 613 6,271 | 819 7,203 676 I gooel 2.0 t 278 ‘ 
Feb. 21 2,145 | 3,586 440 6,211 | 864 7,184 623 L,15931 2,o57 319 é 
Mar. Zi 1,996 | 3,619 lays 6,232 | 885 7,221 684 1,148 | 2,429 260 : 
Apr. 20 266%). 3,008 Doo 6,404 | 880 7,386 707 1,077 | 2,548 304 é 
1947—Nov. 18 Zee OWN oy LO 442 6,337 | 836 ato 685 690 | 2,422 282 y 
Dec. 18 2296") 33.140 376 6,473 | 824 7,406 720 fol le 2iaoo 204 é 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,860 263 
Feb. 18 ZOOM ee oo 241 6,281 | 801 7,203 668 S20 | 32.042 264 
Mar. 18 2201 ease 242 6,458 | 802 7,378 686 $35 | 2,399 260 : 
Apr. 18 2,228 |, aol 290 65920 FO" 7,431 699 829 | 2,486 264 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and L 


III—MONEY SUPPLY . 


B 
Millions of Dollars MONEY SUPPLY | 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS : Chartered Banks aoe a Mon 
Other® “ »| Total | Supp 
Notes“ | Coin@) | Total | Demand® Rees exe, Dom, Total eb: ae Deposits re 

As at Dec. 31 , 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,08 
1940 341 38 Seok Os 203 112 1,346 i7Z 1,174 10 1,184 | 1,56 
1943 794 319) 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2,72 
1944 930 60 990 | 1,862 363 153 2,318 243 2,155 28 2,163 | 3, 
1945 992 63 1,055 | 2,063 474 172 2,709 250 2,429 30 2,459 | 3,51 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 99 
1947 1,046 66 L112 |) 23296 597 233 3,126 362 2,764 68 2,832 94 

End of 

1946-Nov.| 1,042 65 ¥,107 2,182 610 215 3,007 243 2,764 19 2,843 95 
Dec. | 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 99 
1947-Jan. | 1,017 63 1,080 | 2,087 538 207 2,882 23/7 2,625 83 2,708 7& 


3 

3 

3 

3 

3 
Feb. | 1,030 | 68 1,093 | 2,145 | 547 235 2 ODT Sade 2,575 | 75d 2,650 | 3,7. 
Mar.}| 1,027 | 64 1,091 | 1,996 | 553 234 2,133 |,,200 2,017 | 65 2,582 | 3.6 

3 

3 

3 

3 

3 

3 

4 


~ 


Apr) 1,010.1 — 63 1,073 | 2,166 | 557 285 3,008 | 29] ATES is ans 2) 2,786 


1947—Nov.| 1,052 | 66 1,118)| 23126) 593 217 2,936.) 251 2,685 | 62 2,747 
Dec. | 1,046 | 66 PIIZ4 2.2960) 207 238 20) Me 367 2,764 | 68 2,832 
1948-Jan. | 1,028 | 65 1,093 | 2,073 | ..609 214 2,896} (232 2,664 | 61 2,120 
Feb. | 1,038 | 66 1,104 | 2,105 | 620 220 2,945 | 230 2,715 79 2,790 
Mar.| 1,032 66 1,098 | 2,201 629 263 3,093 | 345 2,748 | 87 2,835 


~~ 


Apr. | 1,060 66 L126 222. 629 281 alos 333 2,800 | 126 2,926 ,0. 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governm 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retur 
and chartered banks in Canada. the Minister of Finance. ; : 
(7) Bank of Canada Other Deposits as shown on published mont 


(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the am 
and non-personal notice deposits. foreign currency deposit liabilities. 


we 
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BAN KS 
da 
. Millions of Dollars 
SSET DAILY AVERAGE DATA 
Ss —— 
| Loans Cash Percent Total 
CANADA ABROAD Peo in ay y acacia! yi rey to ue 
1 imine he te. oak lees. ie do. a re ssets eposit t 
a Call SL ee Call Current ee one Deposits Eirehistian 
Fico aes Average of 
Daily Figures 

99 267 1,348 112 301 248 3,528 191 2,293 8.3 205 1929 
96 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
26 107 732 117 68 165 3,317 240 2,357 10.2 200 1937 
58 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
87 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
08 104 1,693 o4 76 198 7,811 670 6,209 10.8 1,013 1947 
96 7 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov.-1946 
32 135 1,454 53 77 178 7,799 696 6,199 RZ 1,030 Dec 
69 134 1,448 33 85 181 7,768 (oie 6,185 1) Gey 1,000 Jan.—1947 
64 155 1,468 38 73 191 7,751 685 6,290 l0.9 1,000 Feb 
39 121 1,507 48 84 188 7,799 671 6,102 11.0 1,013 Mar 
49 | 97 | 1,581 47 79 | 200 '| 7,970 691° | 6,238 | J1.J | 1,013 | Apr. 
50 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov.-1947 
74 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec 
72 re 1,891 62 58 236 7,825 738 6,377 LEG 1,006 Jan.—1948 
68 70 1,861 72 13 224 7,775 690 6,299 EEO 1,008 Feb 
36 65 1,844 77 76 222 7,949 682 6,251 10.9 1,028 Mar. 
72 76 1,851 79 74 221 8,010 T12 6,375 11:2 1,029 Apr. 
ures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ik of Canada notes in public circulation and chartered bank note Syeuison: the latter being since September 1944, an approximate figure only. 
SED BANK ASSETS 

RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Malliges of Daliars 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
All other | Deduct Total 
Bankof®| ie Other Govt. Securities patie |i ae re Related 
anada ankin 2) and aa TINS Sse 141) |e oe oD et shy an 
Gold and ie. Bonds“ ieee aratat Toe been Total eget Sean Assets 
Exchange Advances (12) (13) 
Reena LF Sle de RRL AALS Le ert cal [henecd. (| cork. ced 2 Lae, Lun pena | One ea 
~—1988 196 1598 = foo 1,163 79 1,084 1,628 1,472 1,240 
— 1940 743 fe¥e = tot LOLS 32 1,486 1,720 ] ,438 1,768 
| 1948 2,093 1,410 261 e671 SenO0 597 3,168 1,459 1 654 2,973 
1944 Dol 2,006 21 rw 4,598 720 3,878 1,593 2,060 3,411 
1945 1,696 Spaek 411 3,002 5,348 1,002 4,346 1,827 DONS 3,782 
" 1946 1,476 3,745 = O45 Sa} 366 4,855 2,297 2,856 4,296 
4 poe! 811 3,118 = S118 4,529 LAL 4,257 3,084 3,143 4,198 
Endo 
)4 Nov. 1,792 3,702 — os(UZ 5,494 611 4,883 W220 2,851 4,257 
m= Lec. 1,476 3,145 = 3,745 Bool 366 4,855 2,297 2,856 4,296 
447—Jan. 1,473 3,802 = 3,802 ao 544 4,731 Bot 2,995 4,097 
me Feb. L226 3,850 — 3,850 Boy | 461 4,610 2,460 3,040 4,030 
a Mar. a 3,935 = 3,935 5,106 542 4,564 2,467 3,067 3,964 
Lae Apr. hist 3,972 ~ 3,972 5,103 Dokl 4,592 2,618 3,080 4,130 
47—-Nov. (t5 3,733, = Boo 4,508 368 4,140 east HOP} Sl be 4,126 
tA Dec. 811 Pini il lees = Byte 4,529 Lie 4,257 3,084 3,143 4,198 
48-Jan. 832 3,706 a 3,706 4,538 ys 4,266 3,020 BveE > 4,071 
me Feb. 882 3,655 — 3655 4,537 137 4,400 2,995 376) 4,134 
me Mar. 1,068 ao 4 — Byode 4,580 ig 4,469 3,000 3,298 4,171 
wee Apr. LLbRs | -B:558 - 3,558 | 4,716 128, 4,588" | 3,015.) 13,322 445281 


Bank of Canada and chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 

short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan i issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and “‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
urchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) ered banks’ temporary advances to the public in cannes oe personal savings deposits in Canada plus non-personal notice deposits 
with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


| Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average “a 
92.23 3.26 Jal 2.92 ad 1.40 
1942 94.53 OoLy, 3.06 o.05 2.18 1.48 
1943 94.67 Bel 7: 3.0] Zor Dale | Rs 
1944 96.79 3.10 2.99 2.68 PAS 1.46 
1945 97.79 3.07 2293 2.54 1.93 1.39 
1946 103.68 L76 2661 2532 1.69 Whee 2) 
1947 104.00 DS3 Lor Delo, 173. 1.43 
Monthly 
1947—May 103.88 2.74 2.59 Sap Me 1.76 1.44 
June 103.88 2.74 2007; 226 Leroi 1.44 
July 104.08 2.73 2.55 ge 1.74 1.45 
Aug. 104.25 Hae | LOD PAGS 1t73 1.45 
Sept. 104.37 Lal Dero: DaPGA | 175. 1.45 
Oct. 104.01 273 ySoly; Jdpap 1.76 1.44 
Nov. 104.00 LSS so Ie Pepe 1.76 | .44 
Dec. 103.99 L423 2.56 2.24 1276 1.42 
1948—Jan. 100.97 29g 2.79 2.67 2.24 1:38 
Feb. 100.42 DOF 2.79 2.69 2.19 [32 
Mar. 99.18 B02 2.98 2.51 2.26 1433 
Apr. 99.04 BINGE} 2.98 2.79 Yb he, Ges: 
May 99.41 3,02 2.92 2.69 2.30 Ls 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1936 1937 1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
1, Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. May 15. H 


1.4% 1.4% 
1.8% THEORETICAL 5 YEAR BOND” 1.8% 
2.2% 2.2% 
2.6% 2.6% 
3.0%) 3.0% 
3.4% Ae 


a 1948 


IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 


3 Month Treasury Bills 


Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.@ U.S.A.® ona es UK USA. 
Price Yield Price Yield Price Yield 
Annual Average 
1944 = — 100.08 2.99 100.18 2.49 1580: 1.004 ore 
1945 - _ 100.57 29> 101.95 List 365 95 Per) 
1946 104.56 2.63, 105.22 22 105.08 BUTS: 388 0s: +37), 
1947 104.84 2.59 104.04 2.61 104.18 Lalo .406 DOF 92 
Monthly 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 Vay WE 399 500 A Yio Ya 
Feb. 104.83 2.60 107.65 2.28 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 
May 104.89 2.59 106.47 Dish 104.97 2.14 407 J05 D6 
June 105.00 2.58 105.84 2.43 104.58 yin Wi .407 506 376 
July 105.00 2.58 1Wa.20 2.67 104.18 2120 408 504 394 
Aug. 104.85 2.59 99.86 3.01 104.21 219 411 509 741 
Sept. 104.86 220: 100.11 2.99 104.35 2.18 407 eit 789 
Oct. 104.81 ZY 101.87 2.81 103.84 PAIS: .410 05 SOL7. 
Nov. 104.75 29 102.44 2/2. 102.44 232 408 307 912 
Dec. 104.75 2159 100.82 2.92 101.99 235 409 Oi 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 J14 976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 203 994 
Mar. 100.27 2.98 101.380 2.86 101.10 2.42 410 506 {997 
Apr. 100.37 2.97 99.71 3202 101.16 2.41 410 ws 998 
May 100.73 293 Ve 10076 2.9247 WI LOL.46 2,39 412 Un 998 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) May 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


21% 1% 
ee Lari aay é 
2.3% ms val 2.3% 
UsS. TREASURY, | 
2" °f% DUE IS DEC., 1963-68 
2.3% eae 
DOM. OF CANADA.- i 
2.5% 3% DUE | SEPT.,1961-66 EAU 2.5% 
ast . a 
(2.1% 2.1% 
UNITED KINGDOM 
3% DUE IS APR., 1959-69 
2.9% as Saag ts 
ax a 3 31% 
J APR. MAY JUNE JULY AUG. SEPT. OcT, Nov. DEC JUNE 
1947 


q Security is not eligible for commercial banks 
1 


before Dec. 1, 1952, (1) May 14. 
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V—FEDERAL GOVERNMENT : CASH REQUIREMENTS 


Millions of Dollars 


Dept. of Finance and Bank of Canada 


MAY 1948 


FiscaAL YEAR EnpInNG Marcu 31,— 


WAR DEMOBILIZATION AND VETERANS EXPENDITURE 


Dept. of National Defence—Army, Navy and Air........... 
Dept..ot National, Detence—Research | ..2..0/) as 28 ee oe 
Dept. of Reconstruction and Supply? 
Dept (ol Agriculpuce,s 20: a Gah a ts Beeline ae eae manent 
Wartime Prices and Trade Board> 


War Service Gratuities and Reestablishment Credits......... 
OvhersDept. of (Veterans Affairs. 30 72-8428 . wk eee te 


War Appropriation (U.K. Financing) Act, 1942............. 
War Appropriation (U.N. Mutual Aid) Acts................ 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946).... 
VINA and? Military Relieftn.. ae: os. ti ae fee eer et ke 
Other War and Demobilization Expenditure® 


WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS 


Railways and, Merchant, Marine (5.0.42 tsviee ded eaistegeote 
Warisupplies Tanited 4. chk. %.) 4 aah See ea eee ante 
Other Government CorporationSemer. creme teen ae 
‘AlliedsGovermments——Aitelirainin® = a eat yee en eee 

i . =—Otheny Wat Ur posesia. to eer nnee ae 
Loans to Foreign Exchange Control Board................. 


TOL wboanstoulNe GOVERMINeN tan ae ae alain ee ene 
U. K. Financial Agreement Act, 1946...................... 
Other Advances to Foreign Governments.................-- 
Redemption in Advance of Maturity of,— 
Dominion Bonds Payablevini Sterlite cease ve piasieeck 
CONUR aBonds bayablennyStenlingw.. pict flict. orice: 


TOTAL — WAR, DEMOBILIZATION, VETERANS & 
RECONSERUGLION Sceian cele cece rane RAcious cheer oecy. seen morris 


OTHER EXPENDITURE 

Net Interest on Public Debt4 
Cost of Loan Flotations and Amortization of Discount....... 
Statutory Subsidies and Special Grants to Provinces......... 
Payments to Provinces under Tax Agreements.............. 
Unemployment Insurance—Administration................. 

ye i —Govt. Contribution............. 
Weptrot, Mines and Resources pc bei suerte oles asnetuara= 
Old Age Pensions Subventions to Provinces¢ 
analy Allowance Payments: nie tccta eva oedac orm earmenea 
Other Dept. of National Health and Welfare............... 
Depts of Publi: Works na: bc Sonu Shee oe b view ee iron 
Premium, Discount anc PE xchanveudent sae cre anol enor 
Other Ord. Exp. (ex. Nat. Def., P.O. and Veterans’ Affairs) . . 


Special Agricultural Expenditure and Unemployment Relief. . 
CANTER DECIE Ree ee ne eee ep ea oneee 
Other Government-Owned Enterprises...............-..--- 
Capital Expenditure (Net) 


MLOTAL—— OTHER, EXPENDITURE SEL neon ae ee 


OTHER LOANS AND INVESTMENTS 
C.N.R. to Meet Maturing Bonds 
C.N.R., for Other Purposes (ex. Repatriation) 
Soldiers Settlement and Veterans’ Land Act................ 
Housing, including Central Mortgage and Housing Corp...... 


Intl. Monetary Fund and Int. Bank (Cash Portion): 
Securities: Investments ACCOUDE. 1 ueee fe ae etary ccie a neo 
Other loans andulnvestinentsa: see. Meek ack ecto e cee 
Unamortized Debt Discount and Commission............... 
Other Current Assets (ex. Cash) 


'TTOTAL—LOANS AND INVESTMENTS................... 


TOTAL CASH REQUIREMENTS........................ 


1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 
mnie: (Budget 
liminary) |Estimate) 

1,011.5 }1,865.6 |2,629.1 [2,938.4 |1,715.8| 383.5] 189.2] 216.4 
— - — - - Aa 6.0 16.0 
253.8| 681.2} 690.4 127 | Ose 62.3 39.1 66.3 
27 A| ne ZOU, | 641" SSE S301. view 23.3 14.32 
4.7 | 80.0} 115.7 1°°152.8) 12731 127.5 1) 957.6 oe 
= = = 20;2| 239.64, 3188 84.1 59.5 
50.6'| » Gre4 721. 93.6] 161.7] 283.4] 250.8| 223.9 
=P OOS - - - - - 2 
= = 912.6| 792.2| 766.9 - = = 
= = = = 425.0 - - = 
= fe o 61.84 17728 - 9.33 = 
28.9| 63.5] 157.0| 184.1] 100.7] 94.65) 32.1 14.1 
15.7 2.9 18.3 16.8 G61 (45m = 
36.5| 119.6 LEONE 75 Dil ase 2.2 | oe 
SAT ae er 116.4 19-8 25: Sis SIONS so 
72.2| 66.41 205.4} 81.6] 449.5 - 2 
7 AN M2 TAY P6GE5 5.5| 23.9| 39.6: oO 
400.0| 325.0) 185.0] 265.0] 700.0] 680.0| 220.0 
= T0001 La22 |, ood 63.91) “OCF Wa ie 
= = BS = a 640.0] 368.0 
a = a = 207.3 |. 137.9) 130.9 
149.8 27. 4 4 3 4 2 
203.3) OL ont 1.0 3 ‘2 
2,222.5 |4,422.5 |5,180.9 |4,517.6 |4,022.2 |1,202.9 | 857.9| 631.7 
129.2| 147.4| 194.4] 258.3] 338.2] 395.0| 379.7| 364.2m 
16.4 13.8 193 20222 121 10.9 8.7m 
14.4 14.5 14.4 14.4 14.4 14.4 17.35} 173 
Stitt 94.2} 95.4 93.3 98.0} 94.4] 122.5] 81.0" 
23 4.7 5.2 5.1 6.2 7.5 17.6 18.5 
7.3 11.5 12.3 12.7 12.5 15.2 17.5 17.0 
10.7 10.4 10.6 19% 11.5 18.4] 24.0] 39.7% 
20. Gite S001) 'S0:44|) S20 18 B87 085.9 58.1 65.0 
af ‘ = — | 172.6| 245.11 263.21 267.0 
12 12 TG6n cle 73 8.6 11.0 43.6 
11.9 12.0 12.3 13.2 16.3| 26.4] 35.6] 59.9 
1.4 - - 16.3] 20.6: 9.4i x 2 
79,0| 82.11 83.6) . 90.71 106.6| 126.6.) 166.8) eee 
64.0| 24.6| 34.5 7.0 17.34 80.2 Pani6s.5 
= - a ie = 9.0 15.9 
te 1.3 1:3 1.4 1.3 17 2.8 
2.4 22 2.5 2.4 4.1 Liege 16.4 
392.1| 450.9] 517.8| 581.7] 882.9 |1,061.0 |1,222.8 
98°7'|" “83's 18.71 92.21% 65.5) 25.51 Be4o0 
2.0 $9.61 ~43:0) 26.41 28.8 saw) ESBaz 
C8 re oa | 3.9 18.7} 55.6) 5350 50. 
2.6 12 is 12 10.3 - = 
+: i & & es 1331 = 
11.8 7.6| 150.4] 151.8| 184.4) 124.8] 410.5 
4.0 6.8 5.0 11.4 503 1.0 1.7* 
11.0 19.4 6.7 5.1 5.8| 10.6 9.3 
5, uf 6.3 1.4 971 = 41:00 1 Sor0 
49.8| 72.8| 131.5] 237.7| 1/5.7| 345.9} 559.2] 50. 


4,946.2 |5,830.2 |5,337.0 |4,789.4 |2,609.9 |2,639.9 |2,072 
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V—FEDERAL GOVERNMENT : SOURCES OF FINANCING 


: Dept. of Finance and Bank of Canada Millions of Dollars 
FiscAL YEAR ENDING Marcu 31,— 1942 19438 1944 1945 1946 1947 1948 1949 
Pre- Bud 
REVENUE jimitary) Bstimate) 
_ Income Tax on Individuals (ex. Refundable Portion)........ 296.1] 484.1] 698.4] 672.8] 686.6] 670.5] 659.8] 671.0 
Been has O1l, Corporations... 69.5 2 sa isda hens «neve weave 185.8 | 348.0} 311.4] 276.4] 217.8] 238.8] 364.1] 520.0 
= Excess Profits Tax (ex. Refundable Portion)................ 135.2 | 434.6 | 428.7] 341.3] 426.7| 442.5] 297.0 60.0 
Withholding Tax on Dividends, Interest, etc................ 28.3 28.1 26.9 28.6 28.3 30.1 35.9 38.0 
IE OTB tear eee cs kok nie ee ee eR hae 7.0 13.3 15.0 17.2 21.4 23.6 30.8 | , 28.0 
ME OEIC eae oP Gh, c/o yoke | chore Bhi Ne ase ehh Bs 47.5| 66.1 65.9| 72.3} 92.0] 98.1 98.0 
MEEBO OU ACCON i059 Sys tick wa DOS ies eh ees 6373 |° 106.0) 138.8]. 150.4) 171.77 183.6)" 176.91 $4510 
Smee xcise and Other Taxes.. 2... 6k cee cee dees ee 113.3} 140.1] 159.9] 172.9] 175.5] 204.5] 194.8 
Mem CelINDOrIDULIES:..., <.. . >... sed oc tha nd oe eek es 142.4) 119.0; 167.9] 115.1] 128.9| 237.4] 293.0] 238.0 
ME ON AGE TANG. soils ay bon ase dda vk neh i eedaew as 100.9 94.6} 118.9 98.2 41.2 3 = = 
IE CRE Mee SS het Ses hai are oe Ss BO 236.2 | 232.9] 304.9] 209.4] 212.2| 298.2] 372.3] 378.0 
most Office Department (Net)* ................cc cece ececs 4.5 4.2 12.6 THES 10.9 8.8 10.0 11.0 
Sumemetrdinary Revente? .... os... ose deccvs cmtecossevinusy 19.2 25.7 23.9 18.7 21.3 18.5 22.4 25.0 
LEE TIN DONE a an Se ND Bees a EE re 1,384.7 |2,096.7 |2,473.2 |2,184.8 |2,234.5 2,454.9 |2,484.4 |2,420.0 
Net Revenue from Operation of Crown Companies.......... - - 37.5 31.4 70.6 29.5 8.3 
Mere ourpluc War Assets... 4060 o8 ceed ls bs Shis. - - 6.2 8.4 42.6] 184.3 61.2 
meecrunds from War Contractors. .............000c ences ees ~ - - 9.1 36.6 53.1 58.0 90.0 
Other Refunds of Previous Years’ War Expenditure... 0. = 9.5 97.7 90.6 77.8 43.5 45.8 
Mumemomecial Revenue... 0... lee oe eae doslavvads ones. 16.9 Dela we 12.61, LESH) Loe OO. 4.5" 
BE MEARE VENUE (iso. 660 ns fed nvienoae ev ooteds canes 1,401.6 |2,115.9 |2,627.2 |2,342.1 |2,479.6 |2,786.2 |2,662.2 |2,510.0 
BORROWING 
Refundable Portion of Personal Income Tax (Net).......... = 50.0] 115.0 95.0 4.0 21.5 60.5 
% ‘ eutxcess Profits: lax'( Net)... 2:05 so. 210. - 20.0 40.0] 124.3 Gime 6.2 237, 
War Savings Certificates and Stamps (Net)................ 84.8 59.0 48.4 31.0 3.8 18.0 37.6 
Other Funded Debt Payable in Canada Only (Net).......... 1,546.4 |1,155.1 2,833.1 |2,567.1 |3,090.2 | 218.3] 3/1.9 
mupmemsteecoriinicates (NEC) 6.0. 6 svi Sere s ae nic ne ed e's cade ne = 820.0 30.0| 210.0] 260.0] 460.0| 180.0 
Treasury Bills (Net)........ Mae hates. Magus Awe Yn coeine Sse 40.0 30.0} 60.0 20.0 70.0 - _ 
Funded Debt Payable in New York (Net).................. 10.0 4D tls 3 1.0} 147.9 38.0} 46.6 
ER RESNE ETA I TIUCIESY 5 605555) vies hSigeeod colton woh on Poa 16.9 17.4 23.3 30.0 44.0 69.7 72.8 
‘Insurance and Superannuation Funds...................... 11.2 7.0 73 6.8 6.8 8.5 Ah 
Interest Due and Outstanding and Outstanding Cheques..... 27.1 43.5 18.0 61.9 12.4 Day) 32.3 
UNRRA—Free Funds and Special Munday arin piers aac gce = 2 ze = 83.5 41.7 40.5 
_ Reserve for Contingent Liabilities, re Crown Companies... .. bat ss 12.6 31.0 2.0 ara =. 
IARC See hs Wire ce ee os akwlte tera 23.7 19.3 83.8 66.1 54) 76.58| 97.48 
POTAL BORROWING: 6. oni ohaiaed ng sole sieoareue dels 1,740.1 |2,217.2 |3,060.2 |3,242.2 [2,918.1 357.4 471.0 


[TOTAL REVENUE + BORROWING 


Werease or Decrease in Cash Balances..............00ecceeee 


[TOTAL CASH REQUIREMENTS (as per opposite page)... .!2,664.4 |4,946.2 |5,830.2 |5,337.0 [4,789.4 |2,609.9 |2,639.9 |2,072.4* 


LO —— SS: ee ee eee 


a) Prior to 1946, Dept. of Munitions and Supply. 
b) Includes subsidies, advances for payment of drawback claims to millers 
_ and other manufacturers of wheat products and advances to the Canadian 
Wheat Board to cover deficits in certain Board operations. 
c) “Old Age Pensions Subventions to Provinces’’ excludes 3.1, 8.8, 9.1, 9.5 
and 1.0 of supplementary pensions in 1943-4 to 1947-8 respectively, 
chargeable to the War Appropriation and included in “Other War and 
_ Demobilization Expenditure.” 
d) Return on Investments has been deducted from Gross Interest on Public 
Debt and excluded from ‘‘Other Ordinary Revenue’. For the fiscal years 
te 1940-1 to 1948-9 it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 69.4, 
75.8 and 82.2. 
Post Office expenditure has been netted against Post Office revenue. 
Excludes equipment trust certificates whose retirement is provided for out 
f operating expense. 
s the cash portion only of Canada’s subscription to the two international 
ganizations is shown under ‘‘Loans and Investments”’, 235.7 in 1946-7 


and 16.3 in 1947-8 of non-interest bearing notes payable on demand to the 
International Monetary Fund and the International Bank for Reconstruc- 
tion and Development have been excluded from ‘‘Other Liabilities’. 

(h) Includes write-offs of 21.3 in connection with losses re crown companies. 

(i) Includes premiums of 5.8 in 1945-6 and .3 in 1946-7 paid on redemption 
of called bonds. 

(j) Post-UNRRA relief of 16.9 less refund of unused portions of UNRRA 
and military relief of 7.6. 

(k) Excludes all non-cash items connected with Western Provinces Treasury 
Bills and Natural Resources Settlement Act. 

% In the main estimates, expenditures of 1,985.0 are provided for. The 
Minister of Finance stated in the Budget Speech that additional known 
expenditures amounting to 190 will have to be covered by supplementary 
estimates. Of this amount, only 30 (viz:- the recently announced health 
grants) is shown in the detailed expenditure items. The rest is not allocated 
and is included only in Total Cash Requirements. 
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VI—PROFIT STATISTICS FOR 411 COMPANIES*: 1936-47 


Millions of Dollars 
SUMMARY STATEMENT 7 
FISCAL YEAR NEAREST TO CALENDAR YEAR ] 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


| 
Net Operating Profit (Before Depreciation) .....] 317 | 387 | 3831 | 387 | 492 | 607 | 677 | 648 | 587 | 569 | 620 


Weprectaion’) 5 Wiccan ts nce e eterno | 88 | 94| 911 96) 115 | 140 | 161] 158} 134) 127 | 126 
Investment and Other Non-Operating Income (Net)| 43 46 44 40 35 39 32 33 35 on 37 
Bond Interest (incl. Exch. & Amortization of Disc.) ..) 44 43 41 4] 42 41 40 39 38 | 3 F7 34 
Net Profit before Income & E.P. Tax Provision™. .} 228 | 296 | 243 | 290 | 370 | 465 | 508] 484] 450] 442 | 497 


-s 


787. 
140 


Income & E.P. Tax Provision (ex. Refundable Portion) | 40 Bul 43 Sey |) HY || ANIA 252 243 222 214 221 
Net Income to Stockholders ® .............. | 188 | 245 | 200] 234 | 233 | 253 | 256 | 241 | 228 | 228 | 276 
Forced Saving (Refundable Portion of E.P. Tax)...) — - = = - = iL) PAG ..|\ Z| 72 2 
Net Income Available for Dividends®.......... | 188 | 245 | 200 | 234 | 233 | 253 | 241 | 215] 207 | 207 | 274 
Net Income Paid out in Cash Dividends......... | 153, TSS 196 | SOR 193 |RSS | OIZO SIZ |e O7 a eelC7 alae 
Undistributed Income (ex. Forced Saving)™.. .... 35 Ol, 4 45 40 65 62 40 40 40 63 


NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 


Number 


FIscAL YEAR NEAREST TO CALENDAR YEAR ofCoen 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 
a panies (3) (3) (3) (3) (3) 5 
Grains Ville eroductsiae ts r-nkel- Vi 1.3 1.4 ee, Mell Qe 2.0 2.0 2.6 2.8 2.6 2.9 Bes) 
I OOGMEAL kanes teh met-conticas orosels cokes 24 5.4 seh 4.7 8.8 6.0 6.3 AG: 7.0 Cel 6.2 Ted 9.1 
[BYNGRENRER os wot tS O08 c a dao deenuee Il 4.8 5.5 4.9 aa 4.8 6.2 Thea 6.6 7.9 9.9} 14.1] 16.9 
Tieacco dt Sahat neta vos hiiee Lake 3 | 6.7] .7.0| 691 7.2] 6.7] 64] 66]. 66| 6.6] 6.3) \70;—n 
Meath eter nee iste cree s oe eres ae koe vA A As 2 a5) A 3 6 > 8 6 9 A 
RUUD Deb ae cect isfcte te Soske sions eae el eee ih ea 1E6 2.3 2.4 2.3 3.2 4.9 4.0 3.6 3.9 4.6 9. 
IRetieing INSeHE . soantaascoono os Te, 2.6 2.6 lez 3.8 3.1 4.3 4.3 Sa, Sah 3.9 4.4 6.4 
IMiscrel extilestee ssc coms week 10 2.1 2.3 bal 2.5 2.2 2.9 0) Bell 2.7 2.8 3.8 53 
Cliente: OG ss 6a.d comD mou bnd oF Il 4 6 al 9 fh 9 iheil 9 ital! 13 rel Pi 
Wood Products (incl. Logging)... . if 6 6 2 9 6 6 8 6 20 7, 1.2 3m 
Pulp and Paper... OER nd ae 19 <i! 4.4 1.0 S28 ele Onl 2rS 9.9 9.2) 11.1} 12.2) 28.25) 347 
Pa pensProgucts. 2 e.cien ©. 9.2.5 ncehers 12 ies 1.6 1.4 1.5 1.4 te, 1.8 Rs Sri ice 2.9 4.2 
Printing and Publishing.......... 6 9 1.1 9 deo 1.0 9 9 1.0 1.0 LA 1.2°| "te 
Irons Steel.and Products:..0-— = 34 5.0 9.1 629)| e025 1 OLOF | Pea 2G el eo | eel oe On ee Oe 9.9| 154 
Machineryeris tani ranean sjomtennr 36 5.4} 10.2 9.7 Cai UO 13.6 17.2 1Nsysil 14,05) We 7, 12.7 |, 25ee 
Electrical Machinery & Equipment} 18 Bye 6.6 5.5 aes 6.1 6.8 8.1 Uist 8.6 6.9 6.3} 13:3 
Gold SNilivinoceetre rected eet 26 22.8) 24:2) 27.0| 28:1 | 28.0 | 26.9 21.4 ike! 11.8} 10.0 Pas 5.8 
Other Non-Ferrous Metals........ 1ISy 59.5| 84.9] 56.6] 68.4] 67.6] 73.9] 72.71 67.9| 58.8} 56.9| 68.3 | 101% 
Non-Metallic Minerals (ex. Fuels) | 15 2.0 4.1 4.5 4.9 4.4 4.9 DED 4.0 oR 4.7 6.3 7.4 
Coaltand Natural Gas. en eee) 7 2.0 2.0 2.3 2.4 sik al, 2.2 2.2 Ziel 2.2 2.2 2a 
Retroletimivw Ate. cicetce eo ornare 9 30.2 | 83.1] 30.8| 27.2] 23:0| 21.5] 20.2) 22.0) 21.6) 22.9) 25:5) 
Ghemicals#e ttre ce eee. eee 15 6.3 Hell 6.3 8.3 7.5 7.9 6.9 6.4 6.8 bal 8.9} 10.9 
Paintsiand Polishesee rma. ace er 8 6 8 a7 1.0 1.0 1.0 ys 1.0 ies! 1.2 1.5 21 
Miracderand Service waeaiceic saree cis 45 3.9 Sols 5.1 6.3 EO 6.8 7.8 8.0 8.9 | 10.0] 15.7 |e 
Blectric: Utiitiess...45..5 5 a. ae cs 20 11.4] 138.8) 18:3) 138.4] 18.5) 14.4) 16.4} 16:2) 15:7 }) 16.0)|) 18:03 
Hhelephones.matie. eccte eter louse a 4 6.8 7.6 7.9 8.0 Sail: 9.7 9.8 Dail 9.4! 10.1 10.1 11% 
Transportation and Storage....... Il = 8 fed 1.2 ihe? 2.8 2.6 a 2.0 2.2 1.0 2.0 
CSraitelevatora Uc wen ects Z A 4| 1.4 21.0 |) eles) 41.0) eliGsl ae ee ee 9 6 
Total of 411 Companies........ 411 188.1 | 244.9 | 200.1 | 233.6 | 233.0 | 252.5 | 255.6 | 240.8 | 228.0 | 228.1 | 275.7 | 382.9 
* Compiled by Bank of Canada. Includes those companies covered in the respectively), whether shown by the company in operating expenses or 
tabulations on pages 9 and 10 of the January 1948 issue of the Statistical as an adjustment to earned surplus, have been deducted in arriving at 
Ser oes which 1947 statements had become available in time for Net Operating Profit. : 


(1) For purposes of comparability any special capital charges made against 
income account in company reports have been added back as well as : 
“contingent’’ and‘‘general’’ reserves. Special inventory reserves (amount- respectively. 
ing to .2, .3,.1,.7, 3.6, 7.9, 4.2, 1.8, 3.6, -1.7, 2.4, 6.7, in the years 1936-1947 (3) Including the refundable portion of the Excess Profits Tax. 


(2) Includes deferred development and depletion provision amounting t 
6.7, 9.8, 9.4, 9.2, 9.8, 9.6, 9.5, 8.0, 8.4, 8.0, 7.5, 5.7, in the years 1936-194 


«” 


VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 
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% _ Res- Department] Employ- | A t 
% pee oe idential Siorataale eoent al Parole? 
4 1 Con- Car Index of Index Index 
2 ; ews- Central | struction Loadings Value (3) (3) 
}- Gold Nickel Steel print Electric Contracts ; ‘ 
u (a) Stations] Awarded eee Unadjusted| Unadjusted 
: ousands ousands ousands ousands ilions® fa (Millionsy | (4 Lighias June 1, Mi Ts 
| Fine Gtinces | Short Tong |_Short Tons “Shorts Tons [kilowatt Hrs} of Dollars | Thousands |1935.30—100 1941 = 100 1941 = 100 
Annual Totals“) 
‘ 1929 1,928 55 1,543 De Pohe None I, 129 S002 140.5 77.8 = 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 eRe = 
; 1937 4,096 112 Powe 3,648 | 17,934 56 2,634 103.8 74.6 - 
+1944 2,923 137 3,016 2,992 | 35,054 11 3,661 165.7 119.8 148.2 
1945 2,697 123 2,878 3,259 | 30,824 196 3,026 183.8 114.7 142.6 
= 1946 2,833 96 EET 4,143 | 31,063 213 3,690 218.0 1g 585 142.4 
B 1947 3,069 118 2,945 4,447 | 37,376 197 3,904 251.4 123.0 17226 
_ 12 Months Endin * * 
Apr. 1948 : oi OS 121 2,991 4,483 | 38,638 246 4,029 260.2 125.0 181.0 
: Monthly 
1946—Nov. Zoleo 8.8 222.6 364.3 Zibe 16.0 349 Z61 st 119.6 154.4 
£ Dec. 229.4 8.6 PES BAZ-O 2,877 10.2 295 203.2 12156 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 Sel 302 219A 11S. 149.9 
: Feb. 2250 8.6 229.2 341.3 Z 8 | 74 270 252.2 EtS-3 160.6 
Mar. 263.9 10.0 269.7 312.0 3.145 G0 306 214.5 118.1 163.0 
: Apr. 254.9 10.0 2OGe 369.5 3,002 15.6 alt Dood Pises 163.9 
(1947—Nov. 2o2.2 9.9 255.4 364.5 S522 20.2 356 310.6 129.5 189.7 
: Dec. DAE: ee 11.4 249.8 368.9 3,389 oe oo 240.2 13057 193.9 
1948—Jan. 273.4 10.8 PAN ET S116 3,097 15.0 e531 7 254.0 126.9 178.4 
. ‘Feb. DY GGA 9.7 239.6 344.6 elias Oya | 286 259.3 124.0 185.7 
Mar. 288.1 TORS) 286.0 BOotud 3,472 20.5 324 297.8 123.9 189.3 
Fi Apr. 264.1 385.6 3,024 oo.ne 334 279.4 i a | 184.8 


Pa! 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


INDUSTRIAL PRODUCTION * 


POINTS IN TOTAL INDEX INDEX 1935-39=100 


(3) 8 Leading industries. 
* 12-Months ending Mar. 1948, 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 : 


_ 


CANADA ; U.K. U.S.A. +e 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics 
Farm Raw Manu- 4 Farm Raw Manu- 
Products Materials} Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


Average of Mths. 


1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 
1932 65.5] 76.1] 81.8] 91.7] 86.5 92.2] 86.2 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 
1947 183.5] 180 8 | 162.8 | 154.3 | 167.4 173.1 | 193.1 


Monthly 


1947—-Apr. | 177.4] 174.3 | 153.1 | 147.4 | 159.9 171.8 | 188.4 
May | 180.3 | 177.6 | 157.0 | 149.9 | 163.0 173.1 | 190.4 
June | 181.7 | 179.4 | 158.4 | 152.2 | 166.0 174.2 | 191.1 
July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 176.7 | 194.7 
Aug. | 185.0 | 184.2 | 161.8 | 153.9 | 169.7 175.5 | 195.3 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 173.0 | 196.6 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 
Nov. | 192.8] 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 


182.9 | 213.6 
190.1 | 218.2 
189.8 | 218.7 
191.4 | 220.8 


138.0 | 127.0 | 126.3 | 114.1] 118.2 

63.4:) 71.71 *77.1 | 84.901 80s4 
113.7 | 110.4] 108.1 | 105.3 | 107.1 
195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.2 | 215.4 | 213.1 | 175.8 | 188.3 


232.9 | 208.5 | 205.3 | 171.4 | 183.2 
231.2 | 206.5 | 202.0 | 171.1 | 182.5 
234.1 | 208.6 | 204.6 | 171.1 | 183.6 
238.7 | 215.2 | 211.3 | 173.9 | 186:6 
239.1 | 217.4 | 217.8 | 178.3 | 190.6 
245.3 | 222.4 | 226.7 | 183.1 | 195.3 
249.6 | 228.0 | 224.8 | 182.5 | 196.6 
247 .2'| 228.5 | 225.0 | 183.9] 198.1 
258.8 | 237.0 | 225.5 | 186.8 | 202.5 


262.1 | 239.5 | 227.4 | 190.5 | 205.6 
243.8 | 227.7 | 218.0 | 186.6 | 199.5 
244.7 | 227.5 | 219.7 | 188.2 | 200.2 
245.7 | 228.5 | 223.5 | 190.2 | 201.9 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926=100. 
(2) Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926 = 100. 
* An independent series with different weighting and different prices from those included in the “Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index”’. 


WHOLESALE PRICES : CANADA AND U.S.A. 


INDEX AUGUST 1939-100 WEEKLY INDEX AUGUST 1939=100 
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(€30 INDUSTRIAL MATERIALS Ns 


0 
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J 
1946 194 1948 


(1) Wheat, barley, corn, coffee, cocoa beans, butter, hogs, lard, steers, sugar, burlap, cotton, cottonseed oil, flaxseed, hides, print cloth, rosin, rubber, 
shellac, silk, tallow, wool tops, copper, lead, zinc, tin, steel scrap (Kansas City and Minneapolis). Wednesday figures. Last date plotted May 20. 
(2) Wheat, oats, sugar, steers, hogs, rubber, linseed oil, cottonseed oil, rosin, beef hides, cotton, wool, silk, manilla hemp, lead, zinc, copper, tin ingots, i 


ww 


iron ore, scrap iron, structural shapes, merchant bars, steel sheets, spruce lumber, fir lumber, pulp (bleached), pulp (unbleached), crude oil, coal, 
white lead. Week ending Friday. Last date plotted May 14. 


pi 


MAY 1948 


Index 1935-39 = 100 
—— 


1 


Weighting 
Average of Months 
1929 
1932 
1937 
1944 
1945 
1946 
1947 


First of Month 
947—Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 


Feb. 
Mar. 
Apr. 
May 


IX—COST OF LIVING* 


Dominion Bureau of Statistics 


Home 


Food Lich Fa Clothing Rent a eRe Miscellaneous ee ses 

Sy! 6 12 19 9 23 maid 100 
134.7 LANG 134.8 119.7 105.0 121.7 

85.7 106.8 100.6 109.7 100.4 99.0 
103.2 98.9 101.4 99.7 101.5 100.1 101.2 
Holes 110.6 i ah aes 111.9 118.4 108.9 118.9 
133.0 107.0 20 PARA 119.0 109.4 119.5 
140.4 107.4 126:3 Que 124.5 112.6 123.6 
159.5 115.9 143.9 116.7 141.6 si vg) 135.5 
147.0 109.1 131.9 ioe 130.9 PTBeo 127.8 
148.7 109.1 133 .h 113.4 133.6 116.0 128.9 
151.6 109.1 136.9 113.4 Le sez 116.3 130.6 
154.9 116.2 140.0 115.4 138.6 116.8 133.1 
15727 MGsé 142.4 1728 139.8 11731 134.9 
159.8 t7.3 143.2 117.8 142.5 BUS 135.9 
160.6 118.6 145.5 117.8 143.7 fer 136.6 
165.3 1 AEM 152-0 117.8 147.4 PPT sO 139.4 
LL RS 121.9 154.2 119.9 149.9 T1726 142.2 
B30 1226 157.0 119.9 151.4 118.2 143.6 
178.7 120.3 159.3 119.9 154.9 119.8 146.0 
13222, 120-4 $Gd32 119.9 158.4 122.6 148.3 
186.1 120-4 165.1 119.9 159.9 12235 150.1 
185.9 121.0 169.9 119.9 16R-2 122.8 150.8 
186.8 ial ie 172.9 119.9 161.9 122.9 151.6 
191.2 122.4 bie.6 120.9 161.9 122.9 153.3 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450- $2,500, with incomes between $1,200 - $1,600 most common. 
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. PERCENTAGE INCREASE: MAY 1947 TO MAY 1948 
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(1) First of month figures plotted at end of previous month. J : : Ae ee 
_ (2) The vertical measurement of each bar represents the weighting of the respective component in the total cost of living index. 
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X—EMPLOYMENT INDEXES* 


Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 


MANUFACTURING TE 
Fores Machinery} Other Other Mining | Transpor-| tion and Trade Total 

Foods | Industries} Textiles an Iron and | Manufac- tation Maint- 

(2) Vehicles Steel turing enance 

Average of Months“) 

100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 112.0 | 112.4} 107.2'|/121:8'| 130.3 | 124.8") 120.1.) 109.7 7 129-7.) 120.2.) enIo 
1933 LOGY 70.5 96.1 62.5 59.0 91.1 97.5 79.0 (4.07) DEAE 83.4 
1937 1258 Walia’ 98'67| 115.9.) 126:Letoa.2 $5.2 99.5 | 162. D4etl4a 
1944 190.3 | 146.9 | 157.1 | 275.3 | 414.5 | 257.2 | 154.5 | 121.2 | 104.6 | 164.2 | 183.0 
1945 191.2 | 157.1 | 158.5 | 218.4 | 342.0 | 234.3 | 146.9 | 124.5 | 109.1 | 174.8 175.1 
1946 498.9% 170:5)1 163.7 1 174.11) 246.691 '215.5 )) 165.2") 123.4) 129.6 | ton lisse 
1947 204.5 | 190.9 | 172.4 | 186.4 | 255.9 | 234.4 | 158.1 | 136.9 | 152.9 | 207.1 | 187.9 


First of Month 


1947—Mar. | 185.5 | 199.1 | 174.7 | 183.7 | 252.6 | 232.2 | 135.9 | 129.9 | 123.8 | 197.4 180.4 
Apr. | 183.2 | 189.7 | 175.8 | 184.9 | 255.0 | 233.4 138.7 | 131.1 | 128.6 | 200.2 | 180.7 
May | 187.3 | 172.7 | 174.6 | 186.5 | 254.2 | 232.5 | 139.5 134.7 | 183.2 | 200.7 | 179.6 
June | 194.0 | 175.9 | 171.8 | 187.2 | 256.4 | 233.7 157.6 | 139.9 | 149.6 | 201.6 | 184.5 
July | 204.6 | 181.0 | 171.2 | 188.1 | 257.1 | 235.6 167.5 | 141.2 | 165.0 | 205.9 | 189.5 
Aug. | 217.2 | 184.3 | 169.5 | 187.7 | 257.8 | 236.6 | 170.2 142.7 | 176.2 | 206.0 | 192.6 
Sept. | 221.4 | 184.2 | 169.6 | 188.1 | 259.2 | 236.4 167.1 | 141.8 | 179.9 | 207.2 | 193.2 
Oct, 1219.6 | 192.1.| 171-92], 190.1)| 257.7 | 237.4 165.27] 14157) 80-4 | Shh toa 
Nov. | 226.2 | 205.2 | 175.3 | 190.1 | 260.0 | 238.1 | 168.0 | 138.2 | 181.3 | 216.7 | 197.8 
Dec. -|.221.3 | 214.3 .| 176.4:1.192.0)] 261:2:| 239.7 1.171.0 ). 140.0 | 1705) 223.3 Fea oa ce 


1948—Jan. 196.4 | 213.1 | 174.2 | 191.5 | 256.1 | 236.3 | 167.1 | 139.3 | 142.5 | 230.8 | 193.7 
Feb: 1194.7 | 210.1} 180:4'1°183.5 |259.1 | 238.7 |)153.4 | 132.6 | 137.6 | 2127 | 18925 
Mar. | 186.9 | 205.8 | 184.0 | 194.0 | 259.8 | 239.5 | 164.9 | 132.8 | 129.0 | 212.0 | 189.0 
Apr. | 183.2 | 186.3 | 183.0 | 193.4 | 262.0 | 237.8 | 169.1 | 132.5 130.3 | 215.3 | 186.5 


ne 
* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1—-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 


XI—WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES* 
Department of Labour 


Index 1935-39 =100 


Electric | Steam Conl Manu- 


Rail- Rail- Tele- | General 


phones | Average 


fac- Logging Minve Laundries 


——— sss || || nn GE nn 


99.3 95.8 98.8 98.4 | 106.2 95.8 | 101.6 92.5 99.4 
100.1 | 102.0 99.1 99.7 | 108.6 95.9 | 102.5 94.2 | 101.5 
102.3 | 102.0 99.6 | 100.5 | 110.1 95.8 | 103.3 96.0 | 102.7 
104.7 | 105.0 99.6] 1OL:1 |, 100s 96.4 | 103.5 97.1 | 104.5 
105.1 | 105.0 99.9 | 101.2 | 108.4 96.5 | 103.7 97.6 | 105.2 


104.7 | 102.4 99.9 98.7 90.6 95.2 | 103.2) 97.9 | 1017 
100.7 94.6 96.8 92.2 74.6 92.2 | 100.7 91.3 94.5 
96.3 92.4 95.5 87.9 63.8 Oil 98.6 90.6 89.6 
96.2 89.3 96.1 90.3 73.0 93.4 97.7 96.6 90.5 
96.8 94.6 97.8 92.2 81.3 95.2 98.2 95.9 93.1 @ 


97.8 94.6 97.9 94.4 89.9 97.6 98.7 96.7 94.8 
100.4 | 100.8 98.4 | 101.9 | 104.4 | 101.9 | 100.0 | 101.6 | 101.8 
102.1 | 105.0 | 102.9 | 105.2 | 113.2 | 102.4 | 101.4 | 102.8 | 104.9 
102.7 | 105.0 | 102.9 | 106.0 | 111.2 | 102.8 | 101.7 | 103.1 | 105.3 
106.7 | 105.0 | 105.1 | 110.6 | 116.6 | 105.7 | 107.2 | 104.4 | 109.4 


112.01 114.9.) 112:6. | 122-1 -| 126.8 1 115.39) 013 40) 100 7 ee 
119.0 | 120.5 | 116.4 | 133.0 | 140.0 | 122.0 | 118.5 | 115.5 | 129.0 
124.5 | 131.8 | 128.4 | 145.1 | 159.1 | 126.5 | 129.5 | 125-7 | 140% 
129.1 | 131.8 | 150.3 | 150.0 | 162.4 | 128.8 | 131.1 | 126.2 | 145.2 @ 
130.1 | 181.8 }°150.5 | 155.4 1170.4 | 181.8 | 137.7 | 120°5 7 149% 
143.3 | 149.4 | 151.0 | 171.4} 186.1 | 189.6 | 150.0 | 129.1 | 163.5 
164.4 | 149.4 | 171.9 | 196.4 | 217.5 | 162.7 | 173.6 | 137.4 | 183.4 


* Rates include cost of living bonus. f Preliminary. ** Not available. 
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XII—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING * 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE HOURLY EARNINGS® AVERAGE HOURS WORKED AVERAGE WEEKLY EARNINGS” 


ents Dollars 
ist of Montht 
All Manu- Durable Non-Durable| All Manu- Durable Non-Durable | All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 
1946—May 68.9 GORD 62.4 43.0 43.2 42.8 29.63 32.62 26.67 
June 69.1 75.1 63.3 42.0 42.1 41.9 29.02 31.62 26.52 
July 70.0 VO 64.1 42.4 42.8 42.1 29.68 32.40 26.99 
Aug. 70.0 75.8 64.4 43.0 43.2 42.8 30.10 32.75 27.56 
Sept. 70.6 4035 65.1 42.7 42.6 42.7 30.15 32.59 27.80 
Oct: 71.4 FES Gard) 42.9 42.8 42.9 30.63 33.30 28.19 
Nov. 72.9 79.4 66.7 42.4 42.5 42.3 30.91 33.75 28.21 
Dec. 74.5 $1.8 67.6 43.2 43.2 43.2 32.18 35.34 29.20 
1947—Jan. 7633 83.3 69.4 38.1 38.0 38.1 29.07 31.65 26.44 
Feb. 76.4 83.5 69.4 43.2 43.2 43.1 33.00 36.07 29.91 
Mar. vets 84.2 69.9 43.4 43.6 43.2 33.46 36.71 30.20 
a 6) ae PWG 84.8 70.5 43.2 43.4 43.1 33.52 36.80 30.39 
May Lone 85.4 (aly 43.2 43.3 43.1 33.83 36.98 30.69 
June 79.9 86.2 73.4 42.9 43.0 42.7 34.28 37.07 oReael 
July 80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 
Aug. ol Siac 74.8 42.5 42.6 42.3 34.55 37.36 31.64 
Sept. 82.2 88.8 (eamte 42.3 42.5 42.2 34.77 37.74 31.95 
Oct. 83.4 90.6 76.2 43.1 43.5 42.6 35.95 39.41 32.46 
Nov. 84.7 91.9 77.6 42.9 43.1 42.7 36.34 39.70 33.14 
Dec. 85.5 92.8 78.3 43.5 43.8 43.2 37.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 38.9 38.1 33.17 35.00 30.48 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 
Apr. 88.9 95.6 82.0 41.6 41.8 41.4 36.98 39.96 33.95 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
Tt As reported for last week of the previous month. : 
1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939=100 INDEX 1939=100 
ap) Ht a (2) @ 
ANNUAL MONTHLY MONTHLY 


AC eer 200 200 


200 


180 


180 4 180 180 


HOURLY EARNINGS —~ WEEKLY EARNINGS 
160 De Lilie 160 t 160 


gS _[f~ 140 §=140 140 
120+ - —I20 120 120 
‘HOURLY EARNINGS ADJUSTED” \—_weekty EARNINGS ADsUSTED”™ 
BY COST OF LIVING INDEX BY COST OF LIVING INDEX 
100 100 100 100 
ate ca =z 
Taner nINS ues Wee 7? uo SRE ei 
0 -—— — 0 0 0 


} 1939 40 41 42 43 44 45 1946 1947 1948 1939 40 41 42 43 44 45 1946 1947 1948 


(1) One week in the month of highest employment. ‘ 

ist of month figures for the last week of the previous month and plotted at the end of the previous month. So far as weekly wages are con- 
cerned Jan. ist figures are affected by loss of working time during the holiday season and the average of Dec. 1st and Jan. 1st has been used. 

(3) Earnings Index divided by Cost of Living Index. 
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XIII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Thousands of Tons Dominion Bureau of Statistics 


| Farm Products and Foods | Forest Non-Metallic Minerals Manu- | 
a Pea bos Products ST Teck) acer, oe, ae fectaree | 
Grains | Livestock All and Metals Coal Petroleum ll @) Mis- | Total 
Products Mats ete Paper Coke Gadolne ad = collancoss 
Calendar Years | 

2 | 18,767 | 2,278 5,374 |19,629| 7,116 | 24,405 | 4,028 | 13,684 19,906 | 115,187 
1932 116,389 | 1,619 | 3,803 | 8,304] 2,093 | 14,384 2,457 | 3,626]. $,132 | 60,807 
1937 110,371 | 1,840 | 5,185 13,932 | 9,132 | 17,566 | 2,675 | 6,022 | 15,272 | 81,995 
1944 132,573 | 2,887 8,628 | 19,785 | 15,968 | 25,195 | 14,466 | 6,458 28 ,884 | 154,845 
1945 | 33,043 | 2,615 | 8,958 | 20,264 | 14,165 | 23,718 9,403 | 6,904 | 27,881 | 146,952 
1946 25,688 | 2,279 | 8,963 | 22,866 | 13,163 | 25,950 5,800 | 8,382 | 25,437 | 138,527 
1947 |} 27,273 | 2,019 8,570 | 26,132 | 17,771 | 25,463 | 6,997 | 10,254 28 ,227 | 152,705 

Monthly 
1947—Jan. | 1,905 176 777 | 2,026] 1,069] 2,462 520 431] 2,148 | 11,512 
Feb. 1,317 131 61231 :2,162') "150204 Vb 0o4 467 404] 2,107} 10,172 


Mar. | 2,058 156 729 | 2,580| 1,179] 2,107 527 523 | 2,504] 12,364 
Apr. | 2,330 155 706 | 2,079] 1,801} 1,853 571 706 2571 | 12,411 
H 


May 2'634| 147 | 649 | 1,961| 1,649] 1,675] 653 | 896] 2,571] 12,835 
June 2'417| 147 | 593 | 2,193] 1,692] 1,916] 596] 1,050] 2,366] 12,969 
July | 2,303} 153] 577] 2,536] 1,669] 1,813] 632] 1,280] 2,205) 13,168 
Aug. | 1,877] 153 | 562| 2,306| 1,744] 1,828] 603) 1,167 3/101) 12,340 
Sept. | 2,675] 132] 700] 2,074] 1,722] 2,276] 621 | 1,184] 2,282] 13,666 
Oct. | 3'084| 174] 1,016 | 2,060] 1,820] 2,492] 663 | 1,195] 2,526] 15,029 
Nov. | 2,555] 257 | 899] 1,844] 1,562] 2,410] 554] 841] 2,302] 13,224 
Dec. 1 9'113| 239| 752 | 2,311| 1,345] 2,677| 590] 577] 2,410] 13,013 
1948—Jan. 1,785| 200| 640] 2,252] 1,245] 2,303] 561 430 | 2,183] 11,600 
Feb. 1:652| 150| 6071 2,506] 1,142] 2,045] 517] 440] 2,230] 11,288 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS" 
MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS 
CALENDAR YEAR TOTALS” 


150 ; g 150 


MANUFACTURES A 
&M ANEOUS 


TOTAL REVENUE FREIGHT LOADED 


lOO Bees ey NON-METALLIC MINERALS 100 


Ld Yj 50 


S MMO : <  —a—~_, 


1929 30 3 32 33 34 35 36 Tf 38 39 40 4l 42 43 44 45 46 47 48 
(1) Carried in Canada. (2) Running 12-month totals in 1944-48 inclusive. 
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XIV—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM ‘ ; 
xcess O 
Te Exports 
PEE ee Mp ale recur eye tal Rumors & |. ane 1 ee TON Tape eae 
_ ae pen ae) ana Tae Peels. (4) Countries 
Calendar Years 
1946 139 62 8 61 1,405 40 126 24 1,864 610 
1947 186 84 4 69 1,975 64 159 29 2,570 325 
12-Mths. ending 
Mar. 1948 209 88 4 64 1,960 64 Lig 31 2,596 389 
Monthly 
(947—Jan. 13e7 2.9 3 3.6 136.4 Dal 9.2 2.4 173.3 46.5 
Feb. 10.4 4.4 aL 8.4 138.4 3.9 9.7 1.6 177.0 15.6 
Mar. 13.8 5.8 2 5.9 165.1 4.2 12.8 Ab 208.8 10.2 
Apr. 2.0 6.5 2 5.2 182.1 4.1 £2.20 2.3 225.4 20.4 
May 14.8 13.4 D, 6.4 184.1 6.0 13° 1.8 240.0 38.6 
June 18.1 6.5 2 4.9 174.7 10.1 12.9 3.0 231.0 56.1 
July 1 10.2 A 6.8 168.9 5.0 13.2 4.6 226.6 22.0 
Aug. 14.6 5.3 aL 6.3 155.4 5.0 14.7 2.8 204.0 25.6 
Sept. 15.3 9.2 a) DA 163.0 4.4 14.2 2.5 207.9 20:7 
Oct. 18.1 8.2 ae 6.5 190.4 5.8 21.3 3.2 254.2 8.1 
Nov. REG Ont 8 7.2 174.4 6.4 14.2 LB. 228.9 25.9 
Dec. 19.4 9.4 A 4.9 141.7 4.1 11.6 1.8 193.3 75.8 
[948—Jan. BABES 6.3 2 5.9 150.0 3.8 £556 3.2 206.0 48.8 
Feb. 17.8 3.8 2 3.6 136.8 4.0 14.1 ie 182.1 44.7 
Mar. 21.6 6.3 oO 4.1 138.3 Do 19.1 2.0 197.0 43.0 
Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nae 
Wik UNION OTHER WESTERN CENTRAL ALL Total MOMS 
U.K. DEPENDEN- OF BRITISH |} USA. Europe & AND OTHER All Go.LpD 
CIES SouTH COUNTRIES COLONIES SouTH (4) Countries | EXPorTs 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
632 88 68 98 901 ole 97 180 2,379 96 
1947 755 137 67 145 1,057 330 134 igre 2,796 99 
12-Mths. ending é 
Apr. 1948 805 134 61 133 1,158 329 124 161 2,905 107 
Monthly 
1947—Jan. 52.0 10.0 6.2 7.6 80.7 20.3 15.2 Sa 210.8 9.0 
Feb. 48.6 8.5 aiarg ries 71.4 21.8 Mia 11.4 185.7 6.9 
Mar. 49.8 7.6 7.6 9.7 84.9 26.2 9.7 16.6 212c2 6.8 
Apr. 48.2 9.2 6.4 9.1 89.9 howe Oe 10.0 198.5 6.4 
May 88.6 taf 4.9 14.8 82.0 41.1 10.8 12-5 270.4 $2 
June 86.4 16.2 9.6 15.5 84.2 37.8 9.4 19.4 278.5 8.6 
July (20 10.8 5.0 12.8 83.9 31.2 9.9 14.0 238.5 Oat 
Aug. 64.1 9.3 o.2 15:9 83.7 25.6 9.0 11.3 papayas | 1.0 
Sept. 56.3 10.6 4.9 13.0 89.2 21.3 Len 12.1 220.2 8.4 
Oct. 66.8 V2 5.2 12.9 104.3 28.4 9.2 13.9 253.1 9.2 
Nov. 61.6 15.8 8.1 13:2 94.6 25.9 14.7 Toee 247.6 7.2 
| Dec. 61.6 10.9 3.4 13.2 107.8 34.1 12.4 14.7 258.0 11.0 
1948—Jan. iis 10.8 4.2 4.7 106.8 24.8 8.0 13.9 245.2 9.6 
Feb. 61.5 5.8 3.2 6.4 96.4 22.6 9.7 (22 217.9 8.9 
B. Mar. 61.8 8.4 4.4 4.3 114.0 Lah 9.0 fis 231.3 8.7 
Apr. 53.5 7.4 8.0 6.4 111.4 Wee Ont 9.2 22220 9.5 
ee ee Se ee ee ee ee EE 


4 Imports from the United Kingdom do not include articles imported for (1) Excludes Newfoundland. Includes Ceylon and Palestine. 
the use of the armed forces of the United Kingdom. In the years 1946 and (2) 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned”’ (9195) are excluded. 


- Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. (4) Includes Newfoundland, Egypt and Spain. 


Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Hire is included in Western Europe. Egypt is included in All Other. 


(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
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XV—MERCHANDISE IMPOF 
Compiled from ‘‘Trade of q 


Millions of Dollars 


Grains Vv Hides C 

Fruits an Sugar Tea iIMeaholie egetable Rubber and e 
Calendar and Vegetables | Milled and and Beverages Oe (incl. syn- Furs Leather 

Years Nuts ae oe Products Coffee (1) e dible) thetic) A : auf ay a 

1929 39 11 26 28 18 47 12 23 15 20. 
19382. 21 5 6 17 10 1. 5 4 4 6 
1937 29 Gem Ls 21 14 8 16 19 8 12 
1946 118 27 20 40 26 13 12 20 Zh 13 
1947 100 25 36 57 35 14 23 29 22. 26 
12-Mths. ending 
Mar. 1948 93 20 38 62 36 14 21 29 25 24 
Monthly 

1947—Jan. 10.4 1.6 De 1.9 1.0 1.0 2:3 1.0 1.9 264 
Feb. real bNeys 1.8 1.5 4.2 1.0 2.4 2.0 2.5 2.3 
Mar. 7.3 Bai 2.5 1.4 4.1 8 2.2 3.6 2.4 2.8 
Apr. 9.2 2.9 2.5 1.9 3.0 P.2 Leys 3.5 2.9 ye 

May 8.5 3.8 2.9 8.0 eed yj 8 3.0 1.4 2.0 } 

June 9.2 3.7 2.9 Out 2.4 9 Le Jags 9 1.8 1 

July ite 2.4 1.6 8.8 1.3 9 1.5 1.6 9 1.9 | 
Aug. 7A oO 264 5.5 1.2 VUE 2.2 2.1 8 LET, 
Sept. 5.6 oO 2.2 a0 2.4 9 12 LS G6 2.0 
Oct, 9.5 1.5 4.8 8.3 4.5 ib, el 2.0 2:8 2.2 
Nov. Ch 2.9 6.3 A) 4.0 1.8 1.8 mS) 2.8 2.2 
Dec. 6.5 ws 4.2 5.3 Dak 1.8 8 2.8 Zar es, 
1948—Jan. 6.3 ms) 2i¢ 2.4 4.4 14 1.4 3.3 3.4 1.9 
Feb. Bo 6 2.8 2.6 3.0 1.0 Nee 1.4 3.8 Pi? 
Mar. 6.1 6 2.9 4.1 21 50 gers 2.8 | sk Is 


Chemicals Pigs, Ingots} Bars and Sheets, | Structural | Castings Hugines: Farm Machinery } 
and 


Calendar an Iron Blooms R nal Plates, I Oco- Implements} (except Vi 
Years Allied Ore and ors ine * | Hoop, Band eho Forgings motives and agri- } 
Products Billets and Strip and Boilers | Machinery | cultural) 


—— - ______| sis LE Ge al 


1929 40 5 3 12 37 15 6 18 32 70 
1932 28 _ - 1 11 ik 2 6 2 16 
1937 re eee : 1 5 a¥ 4 3 11 17 46 | - 
1946 93 6 1 8 38 8 2 29 68 130 
1947 } 113 13° 2 12 48 18 9 44 105 206 
: 12-Mths. ending 
Mar. 1948 | 115 13 3 12 49 19 8 50 114 223 
Monthly 
1947—Jan. 7.9 rh a 12 3.3 8 By 2.8 7.2 13.2 : 
Feb. 8.5 fa ral 1.0 3.2 9 Me 8 2.6 6.5 12.7 ; 
Mar. 9.9 = 2 1.0 4.1 1.2 9 3.2 8.6 TORE q 
Apr. 10.5 2 re | 1.2 4.3 1.5 8 4.0 D6 73 } 
May 11.8 ee RS 1.0 4.4 1.3 9 3.9 9.6 18.9 3 
June 9.5 1.8 A 9 4.3 1.5 8 3.9 10.2 18.5 } 
July 9.0 2.2 2 it 4.2 1.2 7 3.5. | 104) |) 19:0 a 
Aug. 8.5 2k 2 8 4.2 1.3 oO 3.2 9.6 16.9 
Sept. 9.3 1.9 a 1.0 4.0 1.6 0 3.0 8.4 i pe 
Oct 9.9 1.8 3 hel. oo 2.3 6 4.2 9.2 20.1 : 
Nov. 9.7 1.0 te 2:0. Dib 2.0 7 5.0 7.8 yea 
Dec. 8.6 A 3 9 4.6 2.0 6 4.0 8.5 17.8 
1948—Jan. 9.6 a A 1.2 3.9 1.7 f 5.4 9.1 21.4 
Feb. 8.4 = A 9 3.6 12 6 4.6 10.9 20.6 
Mar. 10.3 me 9 4.1 2.0 9 4.4 10.5 17.9 
we ee WP tae Os ie at YS Ss 6 I 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. T Imports 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 1 


, 
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MMODITY CLASSIFICATION 


inion Bureau of Statistics 


Id) 


. Millions of Dollars 


CoTTON WooL 
(eae Artificial | Flax, Hemp Other Paper i) ER Bae ae Calendar 
pd Mid mfd.) Ravond ey: Silk and Jute Textiles Years 
8 34 29 10 40 13 15 30 15 1929 
8 13 10 3) 1g 3 6 12 i 1932 
| 20 8 16 19 4 By 16 8 1937 
) 15 4 30 30 22 23 él 19 1946 
119 7d 30 04 34 38 46 23 1947 
12-Mths. ending 
2 98 6 32 508 32 od 45 22 Mar. 1948 
Monthly 
3 12.0 ¥) 1.6 4.5 one 1.8 3.8 i Par 2.3 2.5 Jan.—1947 
) 11.9 a) 1.9 3.0 2.9 3.3 3.4 1.9 2.3 2.4 Feb. 
2 13.9 Vay] 3.4 4.2 3.6 2.5 4.1 Zid Zi 2.9 Mar. 
] 15.0 8 LG 4.6 3.9 3.6 4.7 2.2 2.9 3.5 Apr. 
] WF a 4.2 0.2 3.9 2.8 4.1 2.1 2.6 3.4 May 
D. 9.6 9) Dit 4.8 3.1 3.5 3.4 1.9 2.5 3.6 June 
8.5 / a5 2.8 4.8 208 3.9 4.5 mI 1.9 2.8 3.3 July 
"i 6.8 8) 3.0 4.1 2.0 3.0 3.0 s Vag 2.6 3.0 Aug. 
4 7.4 oO 2.2 4.3 2.0 2.5 3.2 1.8 2.8 2.8 Sept. 
"i 8.6 DD Zi 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct. 
) en 6 2.1 4.4 2.4 4.7 4.3 ANN 2.9 2.6 Nov. 
f 5.6 A 200 4.8 2.3 22 4.1 1.4 2.4 1.5 Dec. 
2 5.8 3) 2.8 Del 2.4 2.0 Breas G 1.3 2.5 ye Jan.—1948 
2 5.3 A 2.9 4.8 1.8 here ZL 3 2.6 1.9 Feb. 
5.8 3 3.2 5.2 2.9 2.6 3.8 26 2.9 22 Mar. 
1 Bauxite an Electrical Ha pei Se Fetrouso. Glass Noe Calendar 
Ore Products | Apparatus | Metals Products | Products eon Years 
) 3 3 37 48 64 (Ws iL 39 1929 
4 2 i! 8 tT 39 43 5 13 1932 
3 4 3 16 25 42 59 9 27 1937 
y 9 6 48 508 133 123 23 53 1946 
/ 9 7 69 (Gs 154 207 29 63 1947 
12-Mths. ending 
) 8 fi 69 76 166 225 28 65 Mar. 1948 
Monthly 
y 2 - 4.8 4.7 10.3 9.7 PAM | 4.4 Jan.—1947 
) oO = Ded 5.8 9.5 10.0 2.0 3o.¢ Feb. 
3 3 1.0 6.3 6.1 LOG, Peal 2.6 4.7 Mar. 
] 2 - 6.5 6.7 Lie Losi 2.8 4.6 Apr. 
) 9 10 6.0 7.6 11.8 Le. 3.6 5.3 May 
) 9) 1.9 5.0, £20 12.2 19.0 2.7 9.2 June 
y 1.5 Ws 6.4 6.7 13.0 23.0 2.3 6.4 July 
L 9 9 4.9 6.7 12:2 22.3 LS 5.9 Aug. 
8 = [NTA 50.9 4 18.4 2.0 5.9 Sept 
) tee — 6.5 7.8 16.9 23.2 2.5 6.8 Oct 
3 ok £32 6.0 6.2 1D.6 19.2 2.4 6.1 Nov 
5 9 5.0 5.2 LS. 1 18.4 ty, 4.4 Dec 
L ws ~ 5.7 5.4 14.3 18.7 2.0 5.1 Jan.—1948 
| © 3 5.1 46 | 14.8 | 15.2 7 4.4 Feb. 
: i 2 e 5.2 62. iets). 16.6 2.0 4.7 Mar 


ingdom do not include articles imported for the use of the armed forces of the United Kingdom. 


In the years 1946 and 1947 articles free under Order 
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STATISTICAL SUMMARY 
BANK OF CANADA 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


Tables and charts refer to Canada unless otherwise stated. | Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscripTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BA 
LIABILITIES 

Chartered Bank Cash Porcion Active All t 

Deposits Govt. Other C Bron Oth Liabil 

Nag | eee | tout | Permits | Denes | Sepetab | GA] Accounts | a 

Average of iT LLL ices!!! 

Month-end Figures | 

1935-10 Mths. | 36.7 175.8 212.5 20.7 0 a 50.1 6.6 29 

1937-12 Mths. 46.2 193.7 745 Pe) 24.3 tod = 94.9 13.2 37 

1939 : | 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 44 

1943 " 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,17 

1944 “ 122.2 404.7 526.9 41.2 26.1 28.0 821.3 36.7 1,48 

1945 : 138.1 454.8 592.9 56.7 36.2 pd ters 940.9 42.4 1,84 

1946 x 144.3 528.8 673.1 99.4 16.9 27.3 981.7 40.5 1,83 

1947 te f 152.9 512.0 664.7 140.7 65.8 Lise | 1OooEt 38.1 1,9 

1946—Dec. 176.9 565.5 742.3 60.5 93.8 1.0, 1,00978 41.7 1,94 

1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,95 

Feb. 129.2 493.6 622.8 215.7 75.3 1.0 | 1,008.7 36.3 1,95 

Mar. 147.3 536.3 683.5 159.8 64.6 1.2? "2005.9 30.9 1,94 

Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,5 

May 142.4 477.6 620.0 179.4 58.5 £0 Gil e005 7 31.6 1,88 

1947—Dec. 183.9 536.2 720.1 68.8 67.5 2.057 | 402089 40.4 1,92 

1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,84 

Feb. 135.7 531.8 667.5 60.8 75.0 64 1 1,020;6 23.4 1,84 

Mar. 166.9 519.2 686.1 42.2 86.7 1 i 101829 25.8 1,85 

Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,95 

May 170.2 547.3 717.5 135.9 95.8 5 | 1,025.5 31.5 2,0 


ee 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold 


CHARTERED BANKS: CANADIAN DEPOSITS: 1926-48 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH~- END FIGURES 

4000}—— 400 

3000 ar y 300 


PUBLIC NOTICE ae 


2000 aes is yy iva, 200 


PUBLIC DEMAND 
|000-— | wa 1} 100 


Ae edn davai 


1926 27 28 29 30 3 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 


* Chiefly Dominion and Provincial Government and Foreign Banks. 
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CANADA Millions of Dollars 
ASSETS 
Securities All 
4 Foreign) Ind. Dev 
Id Silver : DOM.-PROV. n e€ Other Advances|{ Other 
Currencies ao ee Ae Rcclinitive Total Accounts 
Average of 
Month-end Figures 
1.2 4 7.6 27.4 95.6 - - 123.0 3.4 3.9 1935-10 Mths. 
2.0 9) 19.0 59.7 Ons - 6.5 163.9 - 5.9 1937-12 Mths. 
0.8 - 41.7 142.8 46.2 _ _ 189.1 2 6.7 1939 
k * * * * 
_ ~ 18.8 791.2 | 339.5 - - 1,130.6 - 25.2 1943 
~ _ 44.1 831.1 | 573.6 2.9 - 1,407.1 4, 29.3 1944 Re 
- - 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 5) 31.8 1945 ‘i 
- = 27.9 | 1,247.3 | 583.4 Ti - 1,842.4 - 29.1 1946 ie 
- - 1 -Ba +b 1 216.551 756.6 18.3 - 1,891.5 3 26.5 See i, 
nd o 

- — POP VEO CEL 7082 15.0 _ 1,920.6 - 27.1 Dec.—1946 
- — 1.0 | 1,196.8] 718.8 15.0 Se 1,930.6 = 24.3 Jan.— 1947 
- - VOD PPV T 2.35 ho ol oOae 15.0 = 1,926.2 - 32.6 Feb. 
- ~ 02.7 10,140.91 odo 15.0 - 1919.3 — 25.4 Mar. 
~ = AG alt (8 Wont Feo Oty lee Garp Oe 15.0 - 1,952.2 4.0 40.2 Apr. 
- _ LOU TL 12370 We odn® 15.0 or 1,869.0 = 26.3 May 
- = 2.0 | 1,022.0} 858.5 25.0 - 1,905.6 - 18.7 Dec.—1947 
- os - 931.8 | 863.2 25.0 - 1,819.5 _ 23.2 Jan.— 1948 
- - 8 974.4 | 825.7 25.0 - 1,825.1 - 22.0 Feb. 
- - 3 985.2 | 806.7 25.0 - 1,817.0 - 37.6 Mar. 
= ~ rte b241 fod 67.8 25.0 _ 1,916.9 - 35.4 | Apr. 
- - One ee coc 25.0 — 1,979.7 — 26.5 May 


eign Exchange peauisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 


ment has been suspend 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES: 1926-48 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH -END FIGURES 
8000 — = ins La) —|8000 
6000 -— - = ra 6000 
CANADIAN DEPOSITS —_ 
4000 Wal ah 4000 
~ 
all ie 
/ 
I ad 
2000 fee Hi /2000 
DOM.- PROV. SECURITIES pac ~~ 
aware 
~~ ay eee LOANS | 
Meesctcc | fl | fT aa bei st 


q 


1926 


27 


35 


36 37 38 39 40. 


4) 


101 


o 
JUNE 1948 


II—CHAR 
Millions of Dollars Ban 
LIABILITIES 
Deposits Securities 
Notes D Canadian Total ae DOM.-PROV Forei 
: ? : : (3) va : oreign 
Demand | Notice La peda Deposits Foreign Deposits Canada aie eee Cope 4 
Average of 
Month-end figures 

178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 @ 

1932 1382 486 | 1,876 82 1,955 | 312 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 ye 
1945 29 1,986 | 2,750 653 Bo CON awl 6,278 593 1 863° }), L575 225 y 
1946 Zo 2 109 Ne Sroet 483 5,993 | 806 6,919 673 1 S73 ae oe 260 2 
1947 20 2,139.| 3,681 404 6,278 | 851 7,237 665 Sil 12,024 290 4 
End of ‘ 
1946—-Dec. Zt 2,291 | 3,469 492 6,295 | 813 7,226 742 1,808 | 2,325 276 3. 
1947—Jan. 2k 2,087 | 3,538 613 6,271 819 7,203 676 1,883) I8 Soe 278 3. 
Feb. 21 2,245 | <35586 440 6,211 | 864 7,184 623 PASO A 2 St 319 4 
Mar. 21 1,996 | 3,619 ile 6,232 | 885 aeel 684 1,148 | 2,429 260 4 
ADE, 20 2,166 | 3;637 ats) 6,404 | 880 7,386 707 1,077 | 2,548 304 4 
May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 875 | 2,602 295 3 
1947—Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 (3l.) 23889 Zit 4 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 5 
Feb. 18 2 105° |5 3,501 241 6,281 | 801 7,203 668 820 ) 2.872 264 3 
Mar. 18 2,201.13, 927 2i2 6,458 | 802 7,378 686 835 | 2,399 260 5 
Apr: 18 2223 °19 3,901 290 6,520 11 (9% 7,431 699 829 | 2,436 264 E 
May 17 Zi AS2Z \°S, 955 319 6,522 | 827 7,457 aye 829 | 2,425 266 5 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Not 


Millions of Dollars 


CURRENCY 


OUTSIDE BANKS 


As at Dec. 31 
1938 
1940 
1943 
1944 
1945 
1946 
1947 
End of 

1946—Dec. 

1947—Jan. 
Feb. 
Mar. 
Apr. 
May 


1947—Dec. 

1948—Jan. 
Feb. 
Mar. 
Apr. 
May 


207 
d41 
794 
930 
992 
1,031 
1,046 


1,031 
1,017 
1,030 
1,027 
1,010 
1,026 


1,046 
1,028 
1,038 
1,032 
1,060 
1,043 


31 
38 
55 


MONEY SUPPLY 


Chartered Banks 


Notes” | Coin® | Total | Demand® ae eer Dom. 
Vv 


(2) Includes inter-bank deposits. 
es and ‘Free’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De 


BANK DEPOSITS 


III—MONEY SUPPLY A 


238 
379 
849 
990 
1,055 
1,096 
1,112 


1,096 
1,080 
1,093 
1,091 
1,073 
1,091 


1,112 
1,093 
1,104 
1,098 
1,126 
1,110 


734 
1,031 
1,697 
1,862 
2,063 
2,291 
2296 


2,291 
2,087 
2,145 
1,996 
2,166 
2,053 
2,296 
2,073 
2,105 
2,201 
2,223 
2,182 


Other 

ovt. 
187 42 
203 LEZ 
294 134 
363 158 
474 172 
614 229 
597 230 
614 229 
538 20 
547 Zoo 
iio 234 
ah 285 
559 Doi 
597 233 
609 214 
620 220 
629 263 
629 281 
630 269 


(1) Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 
(3) Chartered banks’ public demand deposits in Canada. 
(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


Bank of 

ae 1 Total 
ther 

Total | Roa [croc Deposits 
963 116 847 a 850 
1,346 [Fz 1,174 10 1,184 
2420 266 1,859 18 1,877 
VRB Es) 243 2,80 28 2,163 
2,709 280 2,429 30 2,459 
3,134 328 2,806 94 2,900 
3,126 362 2,764 68 2,832 
3,134 328 2,806 94 2,900 
2 882 297 2,625 83 2,708 
2,927 352 Zoro oo 2,650 
2,783 266 2 le 65 2,582 
3,008 291 pa Ge 69 2,786 
2,863 peor 2,628 08 2,686 
3.126 362 2,764 68 2,832 
2,896 232 2,664 61 2,725 
2,945 230 2,419 ‘Ge. 2,790 
3,093 345 2,748 87 2,835 
ono 333 2,800 | 126 2,926 
3,081 i is 2,164 96 2,860 


Ba 


3,4 


(5) Chartered banks’ Canadian dollar deposits of provincial governme 
anadian, United Kingdom, and foreign banks. 
banks as shown in chartered bank month-end return 


(6) Cheques on 
the Minister of Finance. 


(7) Bank of Canada Other Deposits as shown on published month- 
statements—i.e. excluding Dominion Government, chartered ba 
and foreign deposits. 
(8) Bank of Canada gold and foreign exchange holdings less the amour 
foreign currency deposit liabilities. 


J 


aa 
JUNE 1948 


BANKS 

la 

SSETS 

' Loans 

= | CANADA ABROAD 
q Call Current | Current | Ca | Current 
9 267 1,343 Li2 301 248 
6 LIZ 1,032 165 84 1i2 
26 107 on 117 68 165 
38 130 1,100 30 108 131 
37 BY ico 44 87 155 
8 104 1,693 54 76 198 
32 e259 1,454 55; vere 178 
Mey 134°) 1,448 | 33 cei poled 
34 155 1,468 38 fess 191 
39 AN 1a0¢ 48 84 188 
19 Q7 Peo 47 79 200 
Me si | 1,623.) 41 “oy ein 
14 105— 1,921 78 56 234 
12. rich 1,891 GW 58 236 
38 | 70 | 1,861 72 73 | 224 
36 65 1,844 ip 76 222 
12 76 1,851 79 74 yok 
Meso |,1,858 | 67 | 74 | 224 
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Millions of Dollars 


DAILY AVERAGE DATA 


Cash 
in (3) 
Canada 


Percent 


Canadian |of Cash to 
Deposits |Canadian 
(4) Deposiis | Circulation 


a | | | | | | ee | | | 


2,293 83 
1,955 ges 
9,357. (oe 
5,284 | 11.4 
5,916 | 11.4 
6,209 VI Oss 
6190 are 
6,185 | 11.5 
6,290 | 10.9 
6\102, ato 
62358 hit 
65172 fb 120 
GOO TMT OCs 
GBT Ti Welite 
6209 Slti0 
6,251 | 10.9 
an ren GR be 
6,444 | 11.0 


Total 
Active 
Note () 


res given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
k of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


ATED BANK ASSETS 


Average of 
Daily Figures 


1932 
1937 


1945 
1946 
1947 


Dec.--1946 
Jan.—1947 
Feb. 
Mar. 
Apr. 
May 


Dec.-1947 
Jan.—1948 
Feb. 
Mar. 
Apr. 
May 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
All other] Deduct | ‘Total 
es oe AT, Other Govt. Securities ‘Dedrct ig L Oe Ni anaes ne tee 
anada |bankin ; 1 et : an 
Gold and Securities Bonds ® et Total ee sien Total nibs Honea Assets 
Exchange Advances (12) (13) 
sat Dec. 31 
1988 214 196 108 = (oo T1638 79 1,084 1,628 1,472 1,240 
1940 38 743 tou a tov bog Res 32 1,486 LeeZ0 1,438 1,768 
(1943 1 2,093 1,410 261 1,671 Salo 597 3,168 1,459 1,654 Z.0lo 
(1944 =o 2321 2,006 oid Peer t 4,598 720 3,878 1,593 2,060 3,411 
1945 = 1,696 3S 2el All 3,002 5,348 1,002 4,346 LS27 ZL 3,782 
1946 = 1,476 B40 a 3,140 meal 366 4,855 2,297 2,856 4,296 
1947 = 811 Beno = B18 4,529 Lhe 4,257 3,084 3,143 4,198 
End of 
46—Dec ~ TAT6* | 3i 745 ~ Bias) 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
47—Jan. = 1,473 3,802 = 3,802 5 240 544 4,731 2,001 2,995 4,097 
™ Feb = ot 3,850 = 3,850 5,071 46] 4,610 2,460 3,040 4,030 
= Mar — cea 3,935 = 3,935 5,106 542 4,564 2,467 3,067 3,964 
i Apr _ est 3,972 - 3,972 5,103 51] 4,592 2,618 3,080 4,130 
May = 1,184 3,671 = o,0rL 4,855 Sie 4,537 2.020 3,124 4,039 
47—Dec - 811 Seas - Sila e429 272. \ 4,257.1 3,084. 13,845 14,198 
48—Jan. = 832 3,706 = 3,706 4,938 LAL 4,266 3,020 Bat a 4,071 
= Feb = 882 3,655 = oS Gan 4,537 137 4,400 2,995 3,261 4,134 
® Mar _ 1,068 | 3,512 - 3,512 | 4,580 111 | 4,469 | 3,000 | 3,298 | 4,171 
e Apr = 115s Bi008 = 3,008 4,716 Iheses 4,588 OLS SB) 2 4,281 
iy May = Pe 3,591 = peas El 4,766 251 4,515 3,020 B 220 4,209 


) Bank of Canada and chartered bank holdings of Dominion Government 
reasury Bills, Deposit Certificates, Treasury notes and any other 
‘short term issues sold direct to Bank of Canada and chartered banks. 
) Bank of Canada and chartered bank holdings of Dominion Government 
rect and guaranteed securities other than those shown as banking 
Sues and exclusive of any temporary advances in connection with 
tchase of Victory Loan issues. 
) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loani issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 


in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations : 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical ~ Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
92.23 326 3.10 2.92 2.11 1.40 
1942 94.53 BAZ 3.06 3.03 28 1.48 
1943 94.67 37, 3.0] 2.81 2223 PooZ 
1944 96.79 3.10 2.99 2.68 ips Be} 1.46 
1945 97.79 3.07 2.93 2.54 Hh 1.39 
1946 103.68 2.76 2.61 DESH: 1.69 Lg 
1947 104.00 Delo 27, Lae Loyd: 1.43 
Monthly 
1947—May 103.88 2.74 209 2.27, 1.76 1 .44 
June 103.88 2.74 a7, EO L775 1 .44 
July 104.08 2.73 De 2.23 1.74 1.45 
Aug. 104.25 para | j25%) Deo 73 1.45 
Sept. 104.37 244 Ze 221 ES: 1.45 
Oct; 104.01 243 Des 3 Zr2 26 1.44 
Nov. 104.00 LF? 2. Digs 1/6 1.44 
Dec. 103.99 raw EE 2.56 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 2.79 2.67 2.24 138 
Feb. 100.42 a7. DIY he) 2.69 Pad be | bes Ps 
Mar. 99.18 3.02 2296 2.81 2:26 Laos 
Apr. 99.04 3.03 2.98 279 2.29 jie 
May 99.41 3.02 L292 2.69 230 Lise, 
June 99.34 B:OZ 2.96 Ze Zoe 1.47 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.4% 1.4% 


2.6% , pa _| 2.6% 
—} 


3.8% 
1936 1937 -1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. June 15. 


y 


THEORETICAL 5 YEAR BOND" 


- 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
uma op de SaaS cdraiiatll Canada U.K. U.S.A. 
Price Yield Price Yield __ Price CLS babel: 
Annual Average 

; | 1944 A S 100.08 2.99 100.18 2.49 385 1.004 378, 
Pay 1945 os = 100.57 TRASHY 101.95 Deas. Beto) OF 37D 
1946 104.56 ZVOSM He LOS 22 Bas 105.08 Pad be 388 XI Ney) 
1947 104.84 259 104.04 w.01 104.18 LU .406 307 292 

Monthly 
1947—Jan. 104.76 2.61 108.54 O20, 104.68 Lek? 399 300 Lap) 
Feb 104.83 2.60 107.65 TARR 104.78 2.16 399 506 376 
Mar 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr 104.75 2.60 106.01 2.42 105.04 2.14 .407 310 376 
May 104.89 phe, 106.47 See Hk 104.97 2.14 .407 Os 376 
June 105.00 2.58 105.84 2.43 104.58 2G 407 506 376 
July 105.00 Lie 103.27 2.07 104.18 Zelu 408 504 594 
Aug 104.85 259 99.86 3.01 104.21 29 411 509 741 
Sept 104.86 258 1OOSTI 2.99 104.35 218 407 YS 789 
Oct 104.81 Lo Fe LOL Sh 2.81 103.84 Lede .410 05. 827 
Nov 104.75 2:59 102.44 DD, 102.44 Nise 408 307 GTZ 
Dec 104.75 2.59 | 100.82 Zo? 101.99 addi 409 oy, 948 
1948—Jan. 102.25 2.80 | 100.92 2.90 101.03 2.42 410 514 976 
Feb 101.85 2163 101.00 2.90 101.03 2.42 .410 503 994 
; Mar 100.27 2.95 101.30 2.56 101.10 2.42 .410 506 OOF 
Apr 100.37 27) 99.71 3.02 101.16 2.41 .410 to 998 
May 100.73 2:93 100.82 2.91 101.46 2.39 412 JOS 998 
June 100.63 2.94 T0085 re ol ts O59 Los 412 307 1997 

(1) Dominion of Canada 3% due Sept, 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks befere Dec. 1, 1952. (4) June 1-11. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


21% ALA nek, | Lay | | he 


U.S. TREASURY * 


2% % OVE 15 DEC., 1963-68 


DOM..OF CANADA 


3% DUE | SEPT.,1961-66 


0 meen v 
b, 2.1% ‘UNITED KINGDOM 
oe oe 3% DUE 15 APR., 1959-69 
¥ y | 
2.9% lal \/ -_ 1 As ons h 2.9% 
Mi ; 


piKw 
ea HGS Neen ea ian | | | Ae 
§ ‘ APR. MAY JUNE JULY (947 SEPT. OcT: NOV. DEC; JAN, FEB. MAR. 1948 APR MAY JUNE 
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V—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
Stock Exchange Bulletins 


a 
COMMON STOCK PRICE INDEXES(G) 


MEMBER BORROWINGS (2) MARKER! VAL UEIOR (2) Mu 27 tenn Biba TIERS See nee es a VALUE OF SHARES 
ON CANADIAN COLLATERAL ALL LISTED STOCKS MOonrTREAL STOCK Toronto Stock TRADED DURING MONTH ~ 
So EXCHANGE EXCHANGE — 
Millions of Dollars Millions of Dollars 1926 =100 1933 = 100 Millions of Dollars 
hte Tees Total n Menten TOROS ne panne Sal a 4s ae tals Modtreal, Torontem 
“~~Average of Uh ii, cla 
Monthly Figuers 
1938 15.5 23.4 39.3 4,979 | 4,768 78 65 119 88 22.9 37.0 @ 
1942 5.0 7.8 13.2 3,683 | 3,356 57 43 65 63 3.0 4.9 
1946 22.9 31.5 54.0 7,464 | 7,521 133 78 LLG 93 39.2 62.4 
1947 19.0 31.0 50.0 VEZ iN LG 123 ee 110 85 24.3 38:7 @ 
Monthly 
1947—Jan. Lies 3057 48.5 7,426 | 7,311 125 76 109 87 28.8 50.6 
Feb. 19.0 32.6 51.6 7,464 | 7,403 128 77 112 93 29.8 65.14 
Mar. 18.6 28.1 46.7 7,452 | 7,274 124 Cb 108 88 21.2 31.69 
Apr. 16.2 28.2 44.3 7,292 | 7,038 AAT 76 107 86 20.8 29.6 
May 15.1 26.3 41.4 7,143.) 7,051 120 ce 102 81 25.8 30.1 @ 
June 15.2 28.6 43.8 7,190 | 6,942 121 rie Lae 83 20.7 32.08 
July 16.5 29.8 46.2 Cpe PD rl bay 124 78 Ep 83 21.4 2020 
Aug. 18.9 oF Be | 49.9 7,248 | 7,041 122 77 112 82 15.5 27.6 @ 
Sept. | 18.8 d2.1 50.9 13205.) 1020 119 76 115 82 21ed 51.50% 
Oct. 22.9 34.2 57.0 Teo LO e002 122 76 114 84 33.0 37.9 
Nov. | 24.2 36.1 60.3 7 DAA) eye 127 76 115 86 33.0 40.3 
Dec. 25.4 34.4 59.8 7,174 | 7,198 125 74 106 86 19.1 32.0 
1948—Jan. 19.8 32.6 02.4 7,002 | 7,068 122 74 100 89 23.4 29.8 
Feb. ViA7 opal 48.8 6,880 | 6,800 114 (2 100 84 21.5 30.8 @ 
Mar. 15.3 25.1 40.5 6,955 | 6,849 112 12 98 83 21.5 29.1 
Apr. 15.9 26.7 42.6 7,266 | 7,286 123 73 92 93 37.3 43.6 
May 17.4 30.5 47.9 Ls OUSS ty hl bo 131 79 94 101 44.4 55.8 


(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing Index. 


COMMON STOCK PRICE INDEX, VALUE OF LISTINGS AND MEMBER BORROWINGS 


MILLIONS OF DOLLARS OR INDEX BILLIONS OF DOLLARS — 
\i3) 
/-— TOTAL VALUE OF LISTINGS 
i TORONTO & MONTREAL 
& BILLIONS OF DOLLARS 
COMMON STOCK PRICES 
3 0.B.S, INDEX 1935-39=100 
100 eran iq 
| 
(2) 
MEMBER BORROWINGS 
TORONTO & MONTREAL 
MILLIONS OF DOLLARS 
| 
ae a Ba Ut Pei alee] oa | 
TE i BB ce ali le eee 
OL oe Ps io ER aS at Cae: Pals piel LL é hee Sea sae : oa = : 0 
pdr IM A Mew Wn AUS SOSN Di de F MlA Ml uA SiO OND eran A Me Sin Junie S's © saNisiD 0) ee arg Vee 


1945 1946 1947 1948 
(1) Month-end. Value of Listed Stocks excluding Bonds. (2) Month-end. 
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| | VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- 


PRODUCTION 


| aN Payrolls 
Seen 4) Weer eh etey (erente | struction | oe 
old | Nickel | Steet] pet | Serene af Gomtract| | seal | ndjusted| Umeda 
ousands ousands ousands ousands illions fMiliicss 71 2. eae Cae a Jun 
Fine Een ‘Short tone. ont eer Seay ands Riloerate Hrs| of Doltase | 1935-39=100 194] = dup 
Annual Totals) | 
1,928 +539) 1,543 Bilal) 13,897 129 140.5 - 
1932 3,044 15 380 1,919 | 12,296 29 93.1 - 
1937 4,096 112 1,571 3,648 | 17,934 56 103.8 ~ 
1946 2 833 96 2,039 4,148 | 31,063 213 218.0 142.4 
1947 | 3,069 118 2,945 4,447 | 37,376 197 251.4 172.6 
[2 Months Endin * 
May 1948 | 3,202 | 124 | 3,036 | 4,487 | 38,943 276 263.5 183.0 
Monthly 
946—Nov. 231.3 8.8 222.6 364.3 2,777 16.0 261.1 154.4 
Dec. 229.4 8.6 25 (ea 342.0 2,877 10.2 203.2 159.9 
947—Jan. 234.1 9.7 249.8 370.0 3,091 5.1 PRACT | 149.9 
Feb. 223.0 8.6 229.2 341.3 2,011 | 7.4 252.2 160.6 
Mar. 263.9 10.0 269.7 312.0 3,145 6.5 274.5 163.0 
A pre: 254.9 10.0 252.2 369.5 3,002 15.6 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 163.7 
947—Nov. 202.2 9.9 255.4 364.5 Byeet 20.2 189.7 
: Dec. 274.7 11.4 249.8 368.9 3,389 13.4 193.9 
948—Jan. 273.4 10.8 200.4 371.6 3,397 15.0 178.4 
Feb. 261.6 9.7 239.6 344.6 3,177 15.1 185.7 
Mar. 287.7 10.5 286.0 387.7 3,472 : 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 184.9 
May 289.6 388.5 3,459 187.4 
) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading cept First of month. 
) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 12-Months ending Apr. 1 


GOLD PRODUCTION 
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* Gold production from auriferous quartz mines and placer deposits. 


VII—COST OF LIVING* : CANADA ; - 


Dominion Bureau of Statistics 
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Index 1935-39 = 100 


Home 

Food Tiehtag Clothing Rent Paras Miscellaneous eae 

Weighting 31 6 12 19 9 23 100 

Average of Months 
1929 134.7 112.6 134.8 EEO. 105.0 121.7 
1932 So. 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 1 Per 124.5 112.6 123.6 
a ee 4 159.5 115.9 143.9 116.7 141.6 117.0 135.5 
irst of Mont 
1947—Jan. 145.5 109.0 131.5 113.4 129.8 114.7 127.0 rf 

Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137.2 116.38 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 P3ae 
June 16730 11637 142.4 117.8 139.8 LVF t 134.9 
July 159.8 1173 143.2 Lio 142.5 11722 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 172 136.6 
Sept. 165.3 Tt 152.0 117.8 147.4 NB Ws 139.4 
Oct. 171.3 121:9 154.2 119.9 149.9 117.6 142.2 
Nov. 173 .6 122.6 15720 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 L65¢1 119.9 159.9 12225 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 122.0 150.8 
Apr. 186.8 en 1/29 119.9 161.9 122.9 151.6 
May 191.2 122 ae 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.4 154.3 


Se eee ee ee a 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
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Index 1935-39 = 100 


Average of months 


1929 
1932 
1937 


1946 
1947 


15th of Month 


1947—Jan. 
Feb. 


Mar. 


Apr. 
May 
June 


July 
Aug. 


/ Sept. 


Oct. 


Nov. 


Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 


Food 


132.5 
86.5 
105.3 


159.6 
193.8 


183.8 
182.3 
189.5 
188.0 
187.6 
190.5 


193.1 
196 5 
203.5 
201.6 
202.7 
206.9 


209.7 
204.7 
202.3 
207.9 
210.9 


VIII—COST OF LIVING* : U.S.A. 


Bureau of Labor Statistics 


eee Fae. Clothing Rent Furkitants Miscellaneous i pen 
112.5 115.3 141.4 Die. 7 104.6 122.5 
103.4 90.8 116.9 85.4 101.7 97.6 
100.2 102.8 100.9 104.3 101.0 102.7 
112.4 160.2 108.6 159.2 128.8 139.3 
121.2 185.8 bal tp 184.4 139.9 159.2 
P73 179.0 108.8 179.1 Is et 153.3 
sie tress 181.5 108.9 180.8 137.4 | 153.2 
D6 184.3 109.0 182.3 138.2 156.3 
118.4 184.9 109.0 182.5 139.2 156.2 
let LPR 185.0 109.2 181.9 139.0 156.0 
Is ee 185.7 109.2 182.6 139.1 157. by 
119.5 184.7 110.0 184.3 139.5 158.4 
123.8 185.9 M2 184.2 139.8 160.3 
124.6 187.6 113.6 187.5 140.8 163.8 
125.2 189.0 114.9 187.8 141.8 163.8 
126.9 190.2 115.2 188.9 143.0 164.9 
127.8 191.2 115.4 191.4 144.4 167.0 
129.5 192.1 115.9 192.3 146.4 168.8 
130.0 195.1 116.0 193.0 146.4 167.5 
130.3 196.3 116.3 194.9 146.2 166.9 
130.7 196.4 116.3 194.7 147.8 169.3 
131.8 197.5 116: 7 193.6 147.5 170.5 


* Changes in the prices of goods and services are weighted by 1934-36 average expenditures of families whose incomes averaged $1,524 in 1934-36. 
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ANNUAL AVERAGE 


: 4l 
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CANADA 
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IX—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics™ Board of Trade Bureau of Labor Statistics 
Farm Raw Farm 


Raw Manu- 
Products | Materials| Foods | factures Total 


= 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
63.4| 71.7| 77.1| 84.9] 80.4 
113.7 | 110.4} 108.1 | 105.3 | 107.1 
195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.2 | 215.4 | 213.1 | 175.8 | 188.3 


240.3 | 212.5 | 211.9 | 173.1 | 185.5 
232.9 | 208.5 | 205.3 | 171.4 | 183.2 
231.2 | 206.5 | 202.0 | 171.1 | 182.5 
234.1 | 208.6 | 204.6 | 171.1 | 183.6 
238.7 | 215.2 | 211.3 | 173.9 | 186.8 


239.1 | 217.4 | 217.8 | 178.3 | 190.6 
245.3 | 222.4 | 226.7 | 183.1 | 195.3 
249.6 | 228.0 | 224.8 | 182.5 | 196.6 
247.2 | 228.5 | 225.0 | 183.9 | 198.1 
258.8 | 237.0 | 225.5 | 186.8 | 202.5 


262.1 | 239.5 | 227.4 | 190.5 | 205.6 
243.8 | 227.7 | 218.0 | 186.6 | 199.5 
244.7 | 227.5 | 219.7 | 188.2 | 200.2 
245.7 | 228.5 | 223.5 | 190.2 | 201.9 
248.8 | 231.3 | 224.3 | 191.3 | 203.2 


Manu- 4 
Products Materials} Foods | factures | Total Foods Total 


ee 
Average of Mths. 


1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 
1932 65.5| 76.1| 81.8] 91.7] 86.5 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 
1946 171.0 | 151.5 | 148.0 | 129.8 | 141.0 
1947 183.5 | 180.8 | 162.8 | 154.3 | 167.4 


Monthly 


1947—Mar. | 176.0 | 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 177.4 | 174.3 | 153.1 | 147.4 | 159.9 
May | 180.3 | 177.6 | 157.0 | 149.9 | 163.0 
June | 181.7 | 179.4 | 158.4 | 152.2 | 166.0 
July | 184.2] 181.5 | 160.2 | 152.7 | 167.4 
Aug. | 185.0 | 184.2 | 161.8 | 153.9 | 169.7 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 


1948-Jan. | 212.3} 205.1 | 195.1 | 179.4 190.5 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 


120.7 | 115.0 

92.2] 86.2 
107.5 | 109.5 
166.2 | 176.4 
173.1 | 193.1 


166.6 | 184.9 
171.8 | 188.4 
173.1 | 190.4 
174.2 | 191.1 


176.7 | 194.7 
175.5 | 195.3 
173.0 | 196.6 
175.7 | 200.7 
179.4 | 204.1 
180.4 | 204.9 


182.9 | 213.6 
190.1 | 218.2 
189.8 | 218.7 
191.4 | 220.8 
191.5 | 222.0 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
(2) Adjusted to 1935-39 =100 from base 1913= 100 in 1929 and from base 1930= 100 thereafter. “ 
) Adjusted to 1935-39 = 100 from base 1926= 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. “‘Farm Products Index’’. 


FARM OPERATING AND LIVING COSTS 
AND FARM PRICES OF AGRICULTURAL PRODUCTS 


INDEX 1935-39-100 INDEX 1935-39=100 
AVERAGE OF MONTHS MONTHLY * oa 
220 220 
FARM PRICES OF AGRICULTURAL sara. 
180 pra 1180 
COMMODITIES & SERVICES — oa 
USED FOR FARM PRODUCTION| “SY 
ee / 
Bab cednd | Ned 
140 140 
FARM FAMILY LIVING COSTS 
l00H=s 100 
ér Pe! PLELLELLELEELEL EEE EEE 


1935 36 37 38 39 40 4) 42 43 44 1945 1946 1947 1948 ‘ 
* In the case of commodities and services used for farm production and farm family living costs, figures for January, April, and August only, : 
are available. (1) See note *on page 110. (2) Farm implements, building materials, gasoline, oil and grease, feed, fertilizer, binder twine, seed 

and hardware, plus tax rates, interest rates, and farm wage rates. ‘ 
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_ X—FARM PRICES OF AGRICULTURAL PRODUCTS* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Pol N.S N.B QUE ONT MAN SASK ALTA HE CANADA 
Annual Average Pama Moki? MN bier h, <0. | Nee Dart. 
1935 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1939 104.6. | 107.6 | 111.4 | 100.4 99.2 85.6 19.9 84.9 98.8 91.8 
1945 PIG. 1 LOU-o Tl etOoton! t49.0 el li4U tl 181.2) 1ShGFt oleeGay 18727 180.7 


| 
1946 Lie POL Le 20 ian | EL96Se (Lave fp - 191,91) 190.616 196.8 9" 198.4 192.4 
} 


1947 180.3 187.4 | 200.1 | 212.8 | 201.3 | 206.4 | 198.4 | 207.4 | 208.0 203.4 
Monthly 

1947—Jan. 159.8 1/75), OR MeO O. | 200.0 189.8 | 197.6 | 1938.0 | 198.7 | 199.1 194.4 
Feb. ahs pean Ma bs ah DSO COD OA 189s PLO 76 | LOAM 20TsS 197.4 194.9 

Mar. 105.4 | 17 OP 184.3. 1 206.0) 492:0. | 20120, | 19653" |) 204.5 197.9 197.3 

Apr. 166.2 L780 8) is2il "204.2 190.6 | 203.5 | 197-1 | 207.0 | 200.4 197.6 

May 1638-45 | 179.7 Ve191-7 |) 205.5. | 194.5 | 204.7 | 198.4°] 208.5 | 200.5 199.8 

June £75.67) fj LSsal 196.5 | 209.0 | 201.2 | 206.5 | 199.2 | 208.8 | 201.0 202.9 

July 179.9 185.7 TO(29 i, 20950  hez0 tea 1 205 461 198th W208 ch WiZ0s-0 203.0 

Aug. 211.0 196 Oe 2LO.0 feist (o 2048) 4" 204-2 197-16 12 206.0 Ne ZOe 204.6 

Sept. 196.6 | 192.9 | 212.0 | 220.4 | 207.4 | 206.9 199.7 |} 211.4 | 218:8 208.2 

Oct: 183.3 19378 0-207 36018221 0 |) 20950) 42:207-9 199.7, | 209.1) 219%5 208.3 

Nov. LOA ml Oocu Mia are We 22ecoa|) 2l2-0 je el9.o 1 201.9 le 2b2 pe22k7 212.0 

Dec. | ZA IAOM | 20032 Sood | 220 4a 228 Sy 2215 | 205.4.) 253.8) he22an7, 218.1 
1948—Jan. | 251.6) ) 21150") 240-7, 1250.0. "| 24077 | 2384.9 |) 213.8 |. 227.0° 9 228.9 231.8 
Feb. 22941 210.5 | 244.3 17-257 .2' | 240.9 1280.2 | 211.8) | 225.7) 22529 231.6 

Mar. 290.0) to 214.7 1 243.1 | 255.5 | 269.4 10229.5 | 2138:0 4 226.4°>1. 225.0 231.3 

Apr. Pe230 0) 216.4 oe. lo200.45) 242-2 15238254 | 2153) 229.26) 228.9 234.0 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Flax prices include the final payment of 50 cents per bushel to be made on deliveries during the 1947-48 crop year and wheat 
prices include the 20 cent retroactive payment to be made on wheat deliveries to the Canadian Wheat Board during the crop years 1945-46, 1946-47 and up 
to April 1 of the current (1947-48) crop year. The series is subject to revision as more complete data become available. 


XI—FARM OPERATING AND LIVING COSTSi 


Index 1935-39 = 100 Dominion Bureau of Statistics 
COMMODITIES USED BY FARMERS 
res li s6A”? ; 1 lay 
asoline, eatie ‘ 66R? (1) 66 2) in 
} Imple- | Fertilizer Seed Oil & Building | Hardware Feed Binder (Total 8 e . a an 
ments Grease | Material Twine ee ) EMS 
modities 


————— | 
Annual Average* | 


1935 05-0 va or -On|, OO. WelOS. 1 87.1 96.4} 93.5] 89.6} 95.6] 96.9] 95.4 |. 97.9 
1936 O75 Ose) LOO AOL Oks. 96.7) 97.600) 100.8 1 98-77) OSes be Os71 98.3 
1937 97.2 | 101.4 | 1388.2 | 99.7 | 108.7 | 101.0 | 127.6 | 106.4 | 108.4 | 105.8 7} 105.3 | 102.9 
1938 | 104.1 | 103.3 96.0 PT Os.4 498.7 | 104.37) 100-8 10 2 LOL 2 Ot Elo cA Od 
1939 103.6 | 100:2 | 79.4-) 96.2) 108.1 | 101.6.) 80:5 | 93.8 [95.7 | 97.0 1, 99.3°] °99'5 
meo—Apr. | 117.1) 112.9 | 125.8 | 114.7 | 153.8 | 120.8 | 118:1 | 126.4 | 121.6 | 117.8 | 189.3 | 121.3 
mug. 117.1 | 112.9 | 132.2 | 114.7 | 156:2.| 120.6 | 121.8 | 1264 | 123.1 | 118.9 |.147-.5 | 122.0 
1944—Jan. 117.1 | 1112.9 | 136.6 | 114.7 | 172.1 | 120.9 | 124.6 | 126.4 | 125.6 | 122.0 | 182.3 | 122.7 
Apr. | 118.7 | 112.9 | 136.3 | 114.7 | 172.7 | 120.9 | 125.4 | 126.4 | 126.2 | 122.5 | 149.4 | 123.1 

Puce pulls 1 112-9 | 1355.0) 114.7 | 174.2 | 119.8) 125.3) 1264 | 126.2 | 12285 | 152.2) 122 7 
1945—Jan. Hod blo | 137.2 114 1 7).2 119.8) 127-00) 126412527 | 222.6 (46.2 7 122.9 
pre tt ilo.ts| 112.9) 138.8 ho 114.1 p 175.1) 120.0 | 127.8: | 126.4;] 126.0 | 122.9 | 153.4 | 123.0 

Aug. } 115.1 | 112.9 | 139.5 | 114.4 | 174.2 | 119.3 | 128.1 | 126.4 | 126.0 | 122.9 | 156.9 | 123.7 
1946—Jan. 117.4 | 112.9 | 142.5 | 114.4 | 174.3 | 119.3 | 127.9 | 126.4 | 126.8 | 124.4 | 149.7 | 124.7 
Apr. 1 117.4 | 112.9 | 145.0 | 117.3 | 175.4 | 120.3 | 128.2 | 126.4 | 127.9 | 125.2 | 158.7 | 126.1 

Aug. | 121.6 | 115.8 | 142.6 | 117.4 | 176.0 | 122.8 | 128.9 | 126.4 | 129.4 | 126.3 | 162.7 | 130.5 
1947——Jan. 128.1 | 120.3 | 146.0 | 117.7 | 177.4°| 124.0 | 130.2 | 126.4 | 132.2 | 129.1 | 158.3 | 132.3 
meApre |.125.4 | 120.3) 168.9 | 122.4 | 178.8 | 128.2 | 142.7 | 226.2 | 140.1 | 135.0 | 171.1 | 136.1 
Aug. | 125.4 | 120.8 | 189.9 | 123.6 | 204.0 | 136.9 | 146.5 | 226.2 | 146.3 | 189.7 | 178.4 | 146.5 
1948—Jan. | 138.8 | 131.2 | 252.2 | 134.0 | 217.7 | 142.4 | 202.4 | 226.2 | 169.8 | 157.4 | 187.6 | 155.3 
Apr. | 138.8 | 131.2 | 241.2 | 137.0 | 222.6 | 156.1 | 201.3 | 294.0 | 172.9 | 159.7 | 196.2 | 163.7 


* | 
Revised. (1) “B” equals ‘‘A’’ (8 commodities used by farmers) plus tax rates and interest rates. (2) “‘C’’ equals “‘B”’ plus farm wage rates. 
In 1943 indexes have been calculated for April and August, thereafter three times each year. 
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XII — UNEMPLOYME! 


Unemployment Insurance Commi 


CANADA < 
eee 
Claims” Claimants on live Number Avierave Average Total Balance 
Filed Unemployment of Persons |Duration of} Amount of | Amount of Total in fund 
During Register ® Receiving | Unemploy-| Benefit Benefit Revenue at end 
Month Benefit ment Paid Paid . of Period 
Male | Female |. i 
Thousands Days Dollars Millions of Dollars 
1944—Jan. 11.8 10.0 Boo 4.6 2 28.67 | 6.4 176.8 
Feb. 123 13.3 2.8 9.1 17.5 33.28 m3) 6.1 182.6 
Mar. 10.7 Dac’ Ze 16.7 23.0 45.32 8 8.5 190.3 é 
Apr. 6.5 OD 2.5 1335 13:6 26.93 A 6.3 196.3 
May 47 ED 1.8 14.1 17.0 30.61 n3) 7.6 203.4 
June 3.2 Oud 1.2 8.0 16.1 31.05 4 6.6 209.7 
July 3.1 oeo 12 4.8 14.9 28.46 Ah 6.6 pA 
Aug. a2 3.9 re) 4.7 TZ 22.90 zh 6.3 222.4 Us 
Sept. St 3.9 1.8 4.6 13.4 25.30 at 6.6 228.9 ‘ 
Oct. 6.2 oe 2.0 td. 12.3 2010 al 6.9 23026 
Nov. 1S 9.3 4.1 roth 13.5 25.16 2 9.6 245.1 
Dec. 13.8 14.3 5.0 10.7 16.5 31.65 ms) 5.3 Z00r1 
1945—Jan. 20.4 20.0 7.3 15.6 18.1 ,30.09 5 6.6 206.1 
Feb. 15.0 a ae 8.0 2a-4 18:3 35.66 8 5.6 260.9 
Mar. 13.3 19.7 7.4 32.2 24.4 47.38 1.5 Si 268.0 
Apr. 8.4 12.9 6.3 23.0 13.2 ya 6 6.2 273.6 
May 8.8 10.0 6.6 21.3 16.4 31.60 nh 9.0 281.9 
June 10.9 9.2 8.0 16.9 17.9 34.24 6 6.5 287.8 
July 10.9 LOEZ 8.5 18.3 17.4 32.97 me) 6.3 293.6 
Aug. 20.6 UW hae i BS RS: 19.5 18.4 Ooslz wy | 6.7 299.6 
Sept. 40.5 3218 15.6 26.0 17.4 34.01 9 6.3 305.0 
Oct. 360.4 43.6 17.9 43.8 19.2 39.04 ore 6.7 309.9 
Nov. 53.3 64.6 20.6 61.2 20.2 40.82 2.9 9.3 316.7 
Dec. 57.6 91.1 22.2 79.9 ah AS.21 3.0 6.2 315.9 
1946-Jan. 71.9 116.5 29.4 102.7 21.4 43.74 4.5 6.9 318.4 
Feb. 59.1 1eGut 31.9 139.2 20.8 42.40 5.9 6.3 318.8 
Mar. 50.7 1230 32.3 156.2 22.2 46.13 9.9 8.4 sleee 
Apr. 30.8 95.0 29.0 158.2 21:8 44.33 4.3 6.4 319.3 
May 34.8 (4,1 24.7 127.9 2120 40.84 SW T.3 o2Lie f 
June 30.6 60.2 22.2 103.2 Dey 43.33 4.5 (eit 324.0 
July 27.6 48.9 19.7 83.8 19.9 39.42 3.3 fans: 328.3 
Aug. Pow 44.2 17.6 (oul 19.8 39.12 2.9 8.0 333.4 
Sept. 28.6 41.0 1637 74.8 23.1 45.51 3.4 7.8 5 Picts: 
Oct. 34.9 40.0 Teak 65.4 19.1 3 .OO 2.9 8.5 343.9 
Nov. Sisk 46.9 16.9 Gla7 18:5 ou.20 2.2 9.6 BOL. 
Dec. 52.9 67.4 17.0 68.8 18.4 36.44 2.0 8.4 rata bey 
1947—Jan teas Si.7 22.0 92.8 21.8 43.16 4.0 8.9 362.1 
Feb. ATA 86.1 24.0 103.0 19.5 38.04 3.9 8.3 366.4 
Mar. AST 80.5 22.8 109.6 21.0 40.87 4.5 10.9 BYP EL 
Apr. 30.9 60.5 21.8 100.3 19.4 Byrd 3.8 2.2 371.3 
May 27.6 40.2 19.2 84.0 18.9 36.59 3.1 8.8 oti 
June 21.4 Oa: LER 62,2 18.0 34.61 22 8.6 383.4 
July 20.0 26.9 14.9 Hlgs 19.9 38.17 20 8.6 390.0 
Aug. 17:3 23.8 13.5 42.8 13:5 35.45 1.5 9.2 397.7 
Sept. 20.9 23.4 13.3 39.5 20.2 38.24 1.5 Oot 405.3 
Oat, 29.4 Di 2 (Se 41.0 19.8 31.63 1.5 9.2 413.0 
Nov. 42.4 42.8 16.8 45.1 18.0 34.48 he 10cm 422.2 
Dec. 13.6 Tp.0 19.5 69.1 19.0 36.88 2:5 10.2 429.8 
1948—Jan. 100.3 103.8 210 106.4 18.8 36.90 3.9 9.8 435.7 
Feb. 76.7 116.7 29.4 138.4 18.4 36.29 5.0 10.2 440.8 
Mar. 63.9 107.8 28.6 154.8 PAT 42.84 6.6 13.3 447.7 
Apr. 49.0 78.3 Ale 139.5 18.9 a(S 5e2 LES 454.1 


$e 
(1) Initial and renewal claims, excluding reconsiderations of existing claims. (2) At end of month. (3) During month. & 
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RANCE STATISTICS 


ominion Bureau of Statistics 


BY PROVINCES 


NUMBER OF PERSONS RECEIVING BENEFIT 


P.E.LT. 


Thousands 


ered Mota yes AA OOANAKHHANYSS BHSHHAATHSGNNGD AKAHHSNSHSGNS TAHH 
me Nnm Anne monn en N et 


a ae ae me a a ee ee ee Ee 


MOONNMDMOANOTW OD TH MOOMmMoOnnnWw dH ANAmMYTAOMAOOnO MOOD I1OMmHTOAN oot o 


PD Paton ete eee 6 are Oh, MS ee eeu ee. Ot Ore Oia Ce 


SANG daar BHAONKG SHAHN MOHIDIDHNANANNOD HOSIMNAHHANNY Hid no 


| gee Ae en SS ES EE Eee eee 


v 
COOH HOMAANANH HROMANMONNNAY MAN ARBAHHANMO NNAONOHMOAQANH MQWON 


Creer’ Meh se et et tape pee eer ee) fo Trey ey BO Ont Oa etre Ome Od) eee 


aa rr NMOMOANTAAHRHAN ott toOnnie rN SH 1d © 


SS ——_———————EE———EEEEe—EE as 


HO? SHO O19 09 OD SHLD Ps MAUMmMMYNMAAMS AMM OC AMD OO DWIOADOOWN SHHOODOOTADNHADNOOM I~ DO 


Ole a Oxi ue, maw 


ii ANDMANANHANNO IDK OONKOHM OOOOH SGLOKSIMMNANOH CHOSD 


WiDTOMmMDIBDOwWOND WDARAMINAANNrHYTNDOO MOMDONMDDINAMAIANA O19 0 4 O2190190 O10 mH OHO SH 


ee ee See ANBOAANHHSOBMON HONAKRNGSCON IHN NOSBDHNHMNOSOHH OND 
HAN DHDDMHOAAANNANAN ADAANR AAA MHS 


* Less than 50. 


HONOSMNHHAND SHSHOHHGHOOH DHOIGHDHARBOHOHDS ANHTHKRABNANDD AB 03 
ead et rd SHAND APM MIMANNNANTN AMMAN AAA 1D st 


e ANAAAY AANA YAO Hog ogg OgCgIND ADMHWAOMAVANMH ARONGYAQROWOKY OARS 


a SEN ian og oGNoddtdttadts DOK OOK ONiOotHtE WANN 


eAN AA AAA HHNANN OMOMmOoOTHYTMOANN SS IDO AWM MINN ANAID oD SH OD 
ae 


re 
x* * -%* * F**K K * 6b ait tees eens. Wahi Ont aA SL unee ven ui 6: a he RS Oo eka Shere Lien OO aaa 


(4) April receipts for Stamps and Meter and the proportionate Government Contribution for these items were included with figures for March. 


(5) An adjustment for amortization of $3.6mm. has been made in December. 
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Millions of Dollars 


XITI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


- & 
JUNE 1948 
g 


NET 
Non- 
oe CUR se: ee aba Mie oe cea My ee Total | Cou 
, CIES SoutH CouNTRIES | COLONIES SouTH (4) Countries | EXPorTS 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
901 632 88 68 98 315 97 180 apes fhe 96 
1947 ; IOS 7. 159 137 67 145 330 134 171 2,796 99 
12-Mths. ending 
May 1948 1,192 803 128 64 126 319 127 164 2,924 108 © 
Monthly 
1947—Jan. 80.7 52.0 10.0 6.2 7.6 20.3 ba.2 1S 210.8 9.0 
Feb. 71.4 48.6 8.5 5.7 Ck 21.8 RS 11.4 185.7 6.9 
Mar. 84.9 49.8 7.6 te 9.7 26.2 9.7 16.6 212.2 6.8 
Apr. 89.9 48.2 9.2 6.4 9.1 Love LOM) 10.0 198.5 6.4 
May 82.0 88.6 Nise 4.9 14.8 41.1 10.8 12.5 270.4 8.2 
June 84.2 86.4 16.2 9.6 15.5 37.8 9.4 19.4 278.5 8.6 
July 83.9 71.0 10.8 5.0 12.8 Old 9.9 14.0 238.5 10.1 
Aug. 83.0 64.1 9.3 3.2 15.9 25.6 9.0 11.3 Fae A | 7.0 
Sept. 89.2 56.3 10.6 4.9 3.0 21.3 12e7 bet 220.2 8.4 
Oct. 104.3 66.8 12.1 5.2 12.9 28.7 9.2 Tog 253.1 9.2 
Nov. 94.6 61.6 15.8 ae | 13.2 25.9 14.7 LOG 247.6 fe 
Dec. 107.8 61.6 10.9 3.4 13.2 34.1 12.4 14.7 258.0 110 
1948—Jan. 106.8 (les 10.8 4.2 4.7 24.8 8.0 13.9 245.2 9.6 
Feb. 96.4 GID 5.8 O.2 6.4 22.6 9.7 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 18.1 9.0 11.3 231.3 Sie 
ADEs 111.4 53.9 7.4 8.0 6.4 Lio 9.1 9.2 Conte 9.5 
May 116.3 86.4 POs 7.8 hap 31.5 18.5 16.7 288.7 8.8 
ne 
Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 2 : 
XCeSS 0} 
| < JESTER ENTRAL Exports 
U.S.A. UWI. Dery. ve fete bela x 3 AND oe ao} Imports 
e oF Peay iain Baie pete: , (4) Countries P 
Calendar Years a 
1946 1,405 139 62 8 61 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
12-Mths. ending i 
April 1948 1,937 221 91 4 64 65 184 32 2,598 415 
Monthly 
1947—Jan. 136.4 13.7 2.5 es: 3.6 5.1 9.2 2.4 173.3 46.5 
Feb. 138.4 10.4 4.4 Hl 8.4 3.9 9.7 £6 177.0 L5gG 
Mar. 165.1 13.8 5.8 2 5.9 4.2 12.8 eh 208.8 10.2 
Apr. 182.1 12.5 6.5 2 5.2 4.1 12.5 2.0 225.4 20.4 
May 184.1 14.8 13.4 2 6.4 6.0 Laat 1.8 240.0 38.6 
June 174.7 18.1 6.5 oa 4.9 10.1 12.9 3.7 231.0 56.1 
July 168.9 V7 10:2 A 6.8 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 5.3 | 6.3 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 on oO 2.7 4.4 14.2 2.0 207.9 20.71 
Oct. 190.4 18.1 8.2 ad, 6.5 5.8 21.3 O.2 254.2 8.1 
Nov. 174.4 Eyed 6.7 8 (Ge: 6.4 14.2 La 228.9 25.9 
Dec. 141.7 19.4 9.4 4 4.9 4.1 EG 1s: 193.3 79.8 
1948—Jan. 150.0 el io 6.3 2 Be 3.8 15.5 o.2 206.0 48.8 
Feb. 136.8 17.8 3.8 iy. 3.6 4.0 14.1 ey" 182.1 44.7 
Mar. 138.3 21.6 6.3 3 4.1 og 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 9.6 4 4.7 5.0 20.1 2.8 226.6 5.4 


a 


+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 

* Imports from the United Kingdom do not include articles imported for 

the use of the armed forces of the United Kingdom. In the years 1946 and 

~ 4947 articles admitted free under Order in Council (9213) and the item 


“‘Canadian Goods Returned” (9195) are excluded. 


(1) Excludes Newfoundland. 


Includes Ceylon and Palestine. 


(2) Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq 


(4) Includes Newfoundland, 


Egypt and Spain. 


Eire is included in Western Europe. Egypt is included in All Other. 
(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 


>. 
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1400) 


_ * Excluding gold. See footnotes to table on page 113. 
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MILLIONS OF DOLLARS 


EXPORTS AND IMPORTS BY COUNTRIES* 


a 


EXPORTS 


RUNNING 12-MONTH TOTALS 
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MILLIONS OF DOLLARS 
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(1) Last date plotted 12 months-ending May 1948. (2) Last date plotted 12 months-ending April 1948. 
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XIV—MERCHANDISE EXPOR 
Compiled from ‘‘Trade of Ce 


Millions of Dollars. \ 0S 
Fruits Wheat Other , Bacon Other 4a 
Calendar an and Bi Grains Live ni Other 5 fi Eggs Seeds 
Years Vegetables il eae a eae Cattle and Meats we Prades " a 
1929 18 302 5 26 14 7 9 19 10 = 4 
1932 11 146 5 iWe 2 4 3 9 3 = 1 
1937 16 182 2 25 16 33 9 13 3) im 3) 
1946 29 417 29 41 18 66 63 22 13 27 13 
1947 32 446 12 55 15 62 41 14 16 37 17 
12-Mths. ending 
Apr. 1948 26 445 8 66 18 sl 40 15 16 40 22 
Monthl 
1947-Jant) 2.9')) S68") Laan 86 UNA yy, ia ancl ic wl ey ae 
Feb. 2.8 29.1 9 2.0 6 3.5 6.8 me DW 4.0 2.4 
Mar. 2.8 20 ck 2.4 2.4 8 4.4 2.5 we R 3.2 Lise 
Apr. 1.9 28.2 1.2 2.0 15 2.9 2:3 = aa, 2.5 9 
May 3.4 54.3 6 2.8 Ls LOW. Sel Mi 1.4 3.4 9 
June 3.4 67.8 2.8 5.0 1.5 ie | 4.7 ip 1.8 2.4 3 
July 1.0 49.6 1.0 3.2 1.2 4.5 1.5 vs 1.8 2.0 2 
Aug. 22 34.1 afi 1.9 1.5 6.3 2.3 1.9 Bx 2.0 3 
Sept. 2.0 31.2 6 1.8 1.7 4.1 2.4 3.3 1.8 2.4 A 
Oct. 4.0 32.8 5 4.0 1.3 1.8 Toh 3d LG 6.9 9 
Nov. 3.4 ree f 3 10.2 1.4 4.0 1.8 2.8 1 4.5 3.4 
Dec. 235 22.9 2 16.6 1.4 8.2 5.0 9 1.0 2.6 ae 
1948—Jan. 1.4 36.0 oO 7.5 1.3 7.4 5.8 1.3 8 3.6 6.0 
Feb. 1.3 29.5 A 9.0 (bal 6.4 o.1 sai Eo 4.7 3.1 
Mar. Lek 28.6 8 3.9 7 10.3 3.9 at 6 4.3 oud 
ADI. A 26.6 a 3.4 2,3 9.8 3.0 eh ns 9 1.2 
dese Farm A : 
Calendar || Aiicll | p We, oane | Maemlae) Anon 1 OH | Ot eee |e |e 
ears Silk (excl. raw eee agriculture)| & Parts & Parts Steel Apparatus] Products | Products | Products | P. 
PRR SORE SC RO aedcte ot A CS ER A TC PON Mes Ee SE 
_ 8 20 ri 47 - 16 3 15 37 11 
- 4 2 4 + - 4 1 4 16 3 
2 11 10 11 27 os 18 4 19 56 18 
8 42 29 16 78 34 yin 21 56 37 La 
12 35 42 41 92 15 84 19 64 09 jl 
12 oD 54 47 75 16 84 19 83 70 3l 
Monthly 
1947—Jan. 8 DZ 2.2 20o 11.0 6 5.2 1.4 Sf 3.5 1.8 
Feb. AS) 1.9 raat 1.4 7.9 6 GeO 1:2 2.0 2.8 1.6 
Mar. v4 2.3 ote 2.6 8.0 avs 5.9 1.6 3.9 3.6 2.9 
Apr. 6 2.4 4.1 ue Tak sa 5.0 1.9 24 3.2 2.4 
May 1.3 4.3 4.7 4.9 8.8 1.0 9.8 1.8 9.5 6.3 3.6 
June 16 4.9 3.7 4.2 9.5 9 8.0 ak 6.0 5.2 2.6 
July 1.3 2.8 4.0 4.2 6.7 15 1.3 1.8 9.3 5.4 2.2 
Aug. 1.2 2 3.3 2.8 5.7 1.2 7.8 ie 5.5 ck 1.9 
Sept. 9 2.4 2.9 3.0 Sul 1.9 Wen 1.3 5.4 4.5 3.9 
Oct. 1.2 3.1 4.3 4.6 6.8 dca 6.4 1.5 5.8 Dar 2.0 
Nov. 8 3.0 2.6 4.5 6.9 2.3 6 1.9 6.7 6.9 me 
Dec. 8 3.0 4.2 4.0 7d 1.4 6.0 1.3 4.2 (ail 2.4 
1948—Jan. 8 2.0 Da 4.3 Det 8 5.0 1.4 ao 6.5 2.0 
Feb. ay 1.9 5.4 3.0 Od 8 1.3 1.2 8.8 ae IE 
Mar. rt Dae 6.2 4.1 4.5 1.2 5.3 Teo tee ONE 2.9 
Apr. 8 2.0 6.9 3.0 5.7 1.2 6.4 iW 7.0 4.3 2.3 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, Me 
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MODITY CLASSIFICATION 


tion Bureau of Statistics Millions of Dollars 


; Rubber 

nd ae & Furs Fach Pata Pulpwood |Wood Pulp| Newsprint Other Weed Alcoholic | & troducls Calendar 

1) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 

24 23 10 49 13 44 149 6 22 30 32 1929 

ah 11 3 13 D 19 83 3 8 12 7 1932 

16 18 7 45 12 42 126 10 20 21 18 1937 

45 32 20 125 29 114 266 22 50 36 22 1946 

44 29 24 208 35 178 342 31 69 28 33 | 1947 

; | 12-Mths. ending 

44 27 26 208 38 192 354 33 67 28 34 | Apr. 1948 

| Monthly 

) 4.6 S74 Li) 13.0 Zeal 11.9 24.9 Pes | Sut 3.0 3.2 | Jan.—1947 

. 3.6 2.6 1.4 15.7 1.8 EL.2 21.9 ook 5.2 ie 127 keb: 

4.9 4.1 1.6 ied 1.4 14.2 25.0 2.4 6.4 2.3 2.6) Mar 

eo 1 8 16.5 |) 15s 1154 300°) 61.9) | 6.4). 21! | 9a) ape 

) 2.4 mel 1.0 LT 1.5 15.3 29.9 oe 5.6 3.2 4.0 | May 

" 3.1 1.9 16 15.1 2.4 14.1 30.6 3.1 5.9 2.9 3.5 June 

* meet) 1.8 2.9 16.1 4.1 15.9 29.9 2.9 4.5 Lk 2.2 | July 

2.8 Ls Zak 17.5 4.2 15.2 29.1 2.3 5.4 1.5 3.2 | Aug 

) 2.8 2.0 2.8 19.9 3.6 15.6 28.2 2.4 5.6 2.2 2.1 | Sept 

! 5.6 st Det: 2S 4.6 AKO Ae 33.0 2.6 6.2 2.0 26 MOCt 

) 4.4 6 3.3 18.4 3.4 15.3 28.9 3.1 5.9 3.4 DEY Nov 

} 4.2 6.6 2.1 22.1 3.9 pra @) 30.3 nt hak 2.0 3.3 Dec 

, 4.3 3.9 2.0 16.9 2.8 15.3 27.9 2.6 4.8 2.5 2.8 Jan.— 1948 

' 6.6 Ze 2:1 15.4 257 14.8 24.9 2.4 5.1 Za 2.4 | Feb. 

L 3.2 1.9 2.9 15.4 2.9 LSet 32.0 2.6 4.3 1.9 3.0 Mar. 

) 2H a Le 14.6 1.9 18.9 29.1 2.8 ane 2.0 21 Apr. 

DU inc Other Other er ips ircra’ et Non- | _Total 

ie ae Babies Asbestos on, Fertilizers nt pe eee 2 Other sherpa i ae eit a 

- Products Me elas epee Products} Vessels Parts Exports ld {iC pes a cats 

d 9 5 13 ts 7 14 1 = 33 1,190 1929 

y 4 2 3 6 3 8 = = 14 560 1932 

) 15 5) 15 16 7 15 1 - 27 1,176 1937 

G 28 13 24 33 32 35 19 10 100 2,447 1946 

3 30 ti 33 42 34 49 26 6 94 2,858 1947 

y 12-Mths .ending 

oe 30 19 35 43 35 49 27 8 90 107 | 2,974 | Apr. 1948 

A Monthly 

i 4.0 Leh 2.2 3.3 3.1 3.5 iG 8 7.5 9.0 217.9 | Jan.—1947 

L ey 8 1.8 2.5 2.2 2.8 a at 5.9 6.9 190.3 | Feb. 

|) 3.1 3 27 2.8 3.6 3.8 ny a tO. t 6.8 | 216.1 | Mar. 

4 1.4 1.0 3.0 2.4 2.9 3.6 1.5 m3) 6.8 6.4 202.4 | Apr. 

D 3.1 a 3.3 3.4 2.7 5.2 6 oO 9.3 8.2 275.2 | May 

2 2.3 1.6 2.8 4.1 2.9 6.2 6 3 9.7 8.6 283.4 | June 

=f 2.3 1.3 2.5 4.1 2.8 4.5 3) 6 Sil 10.1 245.6 | July 

8 2.3 Nagi 2.6 3.6 2.2 3.9 2.4 3 6.5 Che) 226.1 | Aug. 

6 2.4 Led 2.9 3.9 3.0 3.9 el rs) 6.4 8.4 225.6 | Sept. 

D 2.8 Aes 3.1 4.3 3.1 4.0 5.0 A TAG 9.2 259.4 | Oct. 

By 2.2 1.8 3.0 Sot 2.4 4.4 3.0 2 8.2 ta 252.0 | Nov. 

| 2.6 1.9 3.2 3.6 3.5 sar 5.0 A 8.0 | 11.0 | 264.3 | Dec. 

2 1.9 12 Died 3:0 3.5 3.8 2.3 rik 6.8 9.6 251.2 | Jan.—1948 

2 1.4 1.5 Aart Pag) Dek oar irs Li2 5.9 8.9 224.8 | Feb. 

0 3.0 | ey 4 3.2 3.2 2.6 3.6 1.4 1.4 6.7 8.7 237.4 | Mar. 

‘ 3.4 15 3.4 3.9 4.0 3.3 Rss 5 fea! 9.5 229.2) | cape: 


as in ‘Trade of Canada’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
» 3160-3187, 
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STATISTICAL SUMMARY 
BANK OF CANADA 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SusscripTion: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa 
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JULY 1948 
Millions of Dollars Is 
LIABILITIES 
Chartered Bank Cash Foreign Active All Te 
Deposits Govt. Other C BraiG. Oth Liab 
Rai |g thc. | Total | Devosts | Perosts | Deposits | citation] Accounts | Ag 
anche! 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 3 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 Ll = 94.9 13.2 3 
1939 - 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 4 
1943 a 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1s 
1944 is 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 138.1 454.8 592.9 06.7 36.2 Wels 940.9 42.4 1,8 
1946 is 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 
1947 \ 152.9 512.0 664.7 140.7 65.8 1.3.4 1,009%4 38.1 13 
End o 
1947—Jan. 143.0 533. 676.3 150.1 82.9 1.0 995.6 50.0 13 
Feb. 129.2 493.6 622.8 215.7 75.3 1:0. | 1,00837 36.3 14 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2. | 1,005.9 30.9 1,3 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,9 
May 142.4 477.6 620.0 179.4 58.5 1.0 °° 400527 31.6 1,8 
June 151.8 474.4 626.2 105.6 54.4 1.0 | 1,000.8 36.0 1,8 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 a 1,010.3 41.6 1,8 
Feb. 135.7 531.8 667.5 60.8 75.0 16.574/1,020.6 23.4 1,8 
Mar. 166.9 519.2 686.1 42.2 86.7 SL 101529 25.8 16 
Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 18 
May 170.2 547.3 W115 135.9 95.8 Opal 02508 31.5 2,C 
June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,0 


(1) Includes foreign exchange items for account of foreign clients. 


short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS 


he ns ae ooo 


MONEY SUPPLY TiN 


"A 


ne INACTIVE NOTICE DEPOSITS” 


| 


| 


1938 39 


* See footnote (14) on page 120. 


40 4l 


4e 


43 


44 


45 


x 


% May 1940 and subsequent figures give effect to the enactment, under the War Measure 
Since that date the Bank’s minimum gold 


MILLIONS OF DOLLARS 


MONT H-END 


Va h -. 
a“ INACTIVE NOTICE DEPOSITS 
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CANADA Millions of Dollars 
ASSETS 
Securities All 
Id Silver pee DOM.-PROV. Beak Other Total Advances| Other 
Under 2 yrs.| Over 2 yrs. [Cap oiey Securities ota Accounts 
Average of 
Month-end Figures 

22 1.4 7.6 Ol 95.6 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 09.7 97.7 163.9 - 5.9 1937-12 Mths. 
).8 - 41.7 142.8 46.2 189.1 Pd 6.7 1939 
* * * * 
3 - 158) 791.2 |) 380e5 2 1130/6 | = D5. Qual boas nT 

2 44.1 | 831.1 | 573.6 2.5 1,407.1 A 99 Sun oda chee 

= 173.9 | 1,028.5] 595.9 | 10.0 1,634.4 5 31 Sleioss ake 

2 B7.39 1524713) Seaiaeole 11c7 1,842.4] - 290.10 1046 Vals 

= 1.5 |1,116.5 | 756.6 | 18.3 1,891.5 & 26.5 wlnot anaes 

End of 

- 1.0 | 1,196.8} 718.8 15.0 1,930.6 - 24.3 Jan.— 1947 

- ROOT Li 2.o) fool 15.0 1,926.2 = 32.6 Feb. 

- 1.2} 1,146.9 (ay ens 15.0 1,919.3 - 25.4 Mar. 

_ OP ALSO 20M fon.z 15.0 17952.2 4.0 40.2 Apr. 

= EOP Mi teotOen (Pode 15.0 1,869.0. - 26.3 May 

= 4.0 | 1,063.7) 716.0 15.0 1,794.7 - 25.4 June 

bt - 03 1.o) oOo. 20.0 1,819.5 ~ 23.2 Jan.— 1948 

= 8 974.4 | 825.7 25.0 1,825.1 - 22.0 Feb. 

_ 3 985.2 | 806.7 25.0 1,817.0 - 3140 Mar. 

- oly Lab2d sl 767.8 25.0 1,916.9 - 35.4 Apr. 

= rela lol Zon’ iboeO . 1979.7 - 26.5 May 

* 3 1 1,152.9] 790.9 1,968.8] - 31.7 | June 


eign Exchange Acquisition Order and the Exchange Fund Order. 
ent has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


DEES! MONT H-END 
5000 Cf ANN | 5000 
4000 7 Ze ; 4000 
Zs DOMINION GOVT. SECURITIES (NET) 
DOMINION GOVT. SECURITIES CNET. cc 
| ie Bevan: ee 
2000 A, 2000 
——— > 
Lae OTHER LOANS AND 
a hae INVESTMENTS 
Ol 

1000 At INVESTMENTS 1000 

Se es LILLIE LLL 

1938 4! 43 44 45 1946 1947 1948 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 


and Bank of Canada are deducted. 
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Millions of Dollars 


LIABILITIES 


Deposits cod, Securities 
Notes Canadian Total in DOM.-PROV. : 
Demand | Notice Re rea Baposs |For eign Deposits Canada’ bee peta O 
Average of ey 7 
Month-end figures j 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 2i32n 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 ; 
1945 29 1,986 | 2,750 653 Dolo, COL 6,278 593 1,863 }'1,575 228 
1946 23 2 VDD Mioyoak 483 5,993 | 806 6,919 673 yen pee oy 276 
1947 20 2,139 | }.3,681 404 6,278 | 851 qs200 665 871 | 2,524 290 ‘ 
End o 
1947—-Jan. 21 2,087 | 3,538 613 GCL 1 S319 7,203 676 Ti8o5\) 2eoie 278 | 
Feb. 21 2, LAS) Bi, 080 440 6,211 | 864 7,184 623 L139) 2,338 319 . 
Mar. 7H 1,996 | 3,619 srg 6,232 | 885 7,221 684 1,148 | 2,429 260 
Apr. 20 2,166 | 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 
May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 875 | 2,602 295 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 
Feb. 18 2,105.) 3,831 241 6,281 | 801 7,203 668 $20 + 2,872 264 
Mar. 18 252018 113,920 De 6,458 | 802 7,378 686 835 | 2,399 260 
Apr. 18 Zi 22o)  ooOrk 290 655201 197 7,431 699 829 | 2,486 264 
May Wi 2,182 | 3,958 319 6,522 | 827 7,457 1a 829 | 2,425 266 
June a: 2,214 | 3,936 379 6,591 | 838 7,534 674 952 | 2,382 266 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and I 


III—MONEY SUPPLY 


EB 
CURRENCY BANK DEPOSITS 
Pr tg We SO UR CRE ASNT 8 EP NP DA Be 

OUTsIRE) Bee Chartered Banks eee oF Mor 
anada 

. Other “Oth ” Total Sup 
Notes) | Coin®) | Total | Demand® ae ad oo ig Total ah ane Les Dente 

ovt. oy) 


—— 


As at Dec. 31 | 

207 31 238 734 187 42 963 116 847 3 850 30 

1940 341 38 379 | 1,031 203 112 1,346 172 1,174 10 1,184 5 

— 1943 794 55 849 | 1,697 294 134 2,125 266 1,859 18 1,877 of 

1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 
1945 992 63 1,055 | 2,063 474 


1946 1,031 65 1,096 | 2,291 614 
1087 1,046 66 1,112) 2,296 597 
End o 
1947-Jan. | 1,017 63 1,080 | 2,087 538 
Feb. | 1,030 63 1,093 | 2,145 547 

Mar.| 1,027 64 1,091 | 1,996 553 

Apr.| 1,010 63 1,073 | 2,166 out 
May | 1,026 65 1,091 | 2,053 559 
June} 1,021 65 1,086 | 2,186 559 


1948-Jan. | 1,028 | 65 1,093 | 2,073 | 609 
Feb. | 1,038 | 66 1,104 | 2,105 | 620 
Mar.| 1,032 | 66 1,098 | 2,201 629 
Apr.| 1,060 | 66 1,126 | 2,223 | 629 
May | 1,048 | 67 1,110 | 2,182 | 630 
June| 1,067 | 67 1,134 | 2,214 | 628 


229 3,184} 323 2,806 | 94 2,900 
233 34126 4 362 2,764 | 68 2,832 


257 2.382 1) 7297 2,625 | 83 2,708 
235 2.92 Tal 32 2,575 | 75 2,650 
234 2,783 | 266 2,517 | 65 2,582 | 3; 
285 3,008 | 291 aT A 0” 2,786 | 3, 
251 2,863) ..235 2,628 | 58 2,686 | 3, 
238 2,983 | 268] 2,702 | 54 2,756 | 33 


214 28960) 232 2,664 | 61 2,725 | 33 
220 2,945 | 230 el, eo 2,790 | 3, 
263 3,093 | 345 2,748 | 87 2,835 | 35 
281 Byl33 | eee 2,800 | 126 2,926 | 4, 
269 S.O8l) -3l7 2,764 | 96 2,860 | 3, 
286 Bh 28 age 2,789 | 107 2,896 | 4, 


1 
1 
2 
3,1 

172 | 2'709| 280 | 2'429| 30 | 2,459 : 
3 
3 
3 
3 


- 


Note Circulation of Bank of Canada and chartered banks, excluding Chartered banks’ Canadian dollar deposits of provincial govern 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 


(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end ret 
3 : . the Minister of I*inance. 
and chartered banks in Canada. ; : 
: ; se aid (7) Bank of Canada Other Deposits as shown on published mon 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 


~ 


aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the am 
and non-personal notice deposits, foreign currency deposit liabilities. 9 


fl 
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. BANKS 


da Millions of Dollars 


DAILY AVERAGE DATA 


SSETS 


Loans Caan Percent Total 

CANADA ABROAD Total in Canadian |of Cash to} Active 
Ga | ees Cane ie, Deposits |Canadian| Note _¢s) 
Call Public Once Call Current (s Deposits | Circulation 


Average of 
Daily Figures 


99 267 1,343 112 301 248 3,528 191 2,293 8.3 205 

96 hy 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
26 107 732 Phy 68 165 3,317 240 2,357 10.2 200 1937 
58 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
87 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
08 104 1,693 54 76 198 7,811 670 6,209 £0:8 1) 1,018 1947 


69 134 1,448 33 85 181 7,768 pli 6,185 Tie 1000 Jan.—1947 


64 155 1,468 38 73 191 7,751 685 6,290 10.9 | 1,000 Feb. 
39 121 1,507 48 84 188 7,799 671 6,102 LOB 101s Mar. 
A9 oF 1,581 47 79 200 7,970 691 6,233 ey 1,013 Apr. 
62 81 1,623 41 75 207 7,649 677 6,172 DIO. L005 May 
31 106. |. 1,667 42 79 LOT 7,759 648 6,178 TOD 3) 1,008 June 


12 77 1,891 62 58 236 7,825 
68 70 1,861 72 73 224 7,775 
36 65 1,844 (a 76 222 7,949 
72 76 1,851 79 74 221 8,010 
66 80 1,858 67 74 224 8,033 706 6,444 LION 13036 May 
A3 84 1,867 63 80 231 8,106 699 6,427 LO9Nb 1.03% June 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ink of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


ATED BANK ASSETS 


738 6,377 11.6 | 1,006 Jan.—1948 
690 6,299 11.0 | 1,008 Feb. 
682 6,251 10.9 | 1,028 Mar. 
712 6,375 LT 2 1029 Apr. 


: RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, oo AND EXCHANGE Aiorher Deduct need 
ie a dare b Other Govt. Securities Deduct " ee mcr Bet 
anada ankin . ie : an 
Gold and |Secur ities Bonds“® Vea Total Bik dente Total a mE Assets 
Exchange Advances (12) (13) 
sat Dec. 31 
1988 214 196 753 S; 1538 1,163 79 1,084 628 |h.4/2 
1940 38 743 137 =n 137 1,518 32 | 1,486 1,720 | 1,438 
1943 - 2,093 1,410 261 1,671 3,765 597 | 3,168 1,459 1,654 
1944 = 2,321 2,006 271 2,277 | 4,598 720 | 3,878 19593212, 060 
1945 a 1,696 | 3,241 411 3,652 | 5,848 | 1,002 | 4,346 e271 2,391 
1946 = 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 
W947 7 811 3,718 = 3,718 | 4,529 2/72 | 4,257 | 3,084 | 31143 
End of 
47-Jan. = 1,473 | 3,802 - opoUeel "D210 544 | 4,731 ZBL lre29 95. 
Feb. = 1,221. |) 3,850 3,850 | 5,071 46] 4,610 | 2,460 | 3,040 
Mar. os EZ 3,935 — 3,935 | 5,106 542 | 4,564 | 2,467 | 3,067 
Apr. - 1,131 3,972 - 3,92 | S103 Del 4,592 | 2,618 | 3,080 
| May _ 1,184 | 3,671 = 3,671 | 4,855 317 AeA 0306) 2. 625 aloe 
| June 3 1,033 | 3,687 = 3,687 | 4,723 246 | 4,477 | 2,721 | 3,085 
i Jan.| — 832 | 3,706 oe 3706 | 4,508. | 200 | 42665) 3.020 io als 
Mm Feb.| — 882 | 3,655 = 3,655 | 4,537 | 137 | 4,400 | 2,995 | 3,261 
me Mar. s 1,068" | 3,512 - 3,012 | 4,580 LTT 44,469 4 3000 +} 35298 
me Apr. = 1,158 | 3,558 = 3,008 | 4,716 IZ5 4,088.7 a> OLD) |, oae7 
| May = i 17O= | 8,591 = 3,591 | 4,766 2a1,-\ 4.515.123: 020013, 326 
4 June = 1,178 | 3,645 = 3,645 | 4,823 292, 4,929) 3.036 1 3808 
“Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
Short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
Durchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
ry 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 


Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield feat Yield 
Annual Average 
92.23 3.26 3.10 2.92 Dekh 1.40 
1942 94.53 Ba Ws 3.06 303 2.18 1 .48 
1943 94.67 Sete 3.01 2.81 2.23 Paz 
1944 96.79 3.10 2.99 2.68 98 Ie 1 .46 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2261 232 1.69 1.39 
1947 104.00 Lao: IOWA De, 7d 1.43 
Monthly 
1947—J une 103.88 2.74 27, 2.26 L/S 1.44 
July 104.08 de 2.55 28 1.74 1.45 
Aug. 104.25 PADS D2), Lebd 1373 1.45 
Sept. 104.37 eI ZOD Paes | ere) 1.45 
Oct. 104.01 L273 2D Lizz 1.76 1 .44 
Nov. 104.00 273 ZO), 223 1.76 1 .44 
Dec. 103.99 La 3 2.56 2.24 6 1.42 
1948—Jan. 100.97 LYS 2.79 L.0f 2.24 1.38 
Feb. 100.42 2.97 Le 2.69 ZA9 Loz 
Mar. 99.18 3.02 2.98 2.81 2.26 L533 
Apr. 99.04 303 2.98 279 2.29 1.35: 
May 99.41 3.02 Vi ie 2.69 2.00 Tse 
June 99.34 302 2.96 Wiis 252 1.47 
July 99.41 3.02 2.94 2.68 220 1.44 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLEIN CANADA ONLY 
Quotations for Ist and 15th of each month 


2.2% 


2.6% 


3.0% 


3.4% 


1936 19:37 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. July 15. i 
i: 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada) U. K.® U.S.A.® 


Canada U.K. WSe2Ay 
Price Yield Price Yield Price Yield 


Annual Average 


> = 100.08 2.99 100.18 2.49 385 1.004 Fe ib) 

1945 = = 100.57 2.95 101.95 2.37 365 95 Rey ey 

1946 104.56 2303 105.22 292 105.08 P40 388 wYIDy 37) 

1947 104.84 2.59 104.04 2.61 104.18 220 .406 507 592 

Monthly 

1947—Feb. 104.83 2.60 107.65 L206 104.78 2416 399 506 376 

Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 

Apr. 104.75 2.60 | 106.01 2.42 105.04 2.14 .407 510 376 

May 104.89 2.59 106.47 io 7 104.97 2.14 .407 ny OD. 376 

June 105.00 2.58 105.84 2.43 104.58 Zed. .407 506 376 

July 105.00 Poy 103.27 2.67 104.18 2.20 408 504 594 

Aug. 104.85 29. 99.86 3.01 104.21 2.19 411 509 741 

Sept. 104.86 2.58 100.11 2.99 104.35 2.18 .407 9 YT meds. 

‘Oct. 104.81 259 101.87 2.81 103.84 Z22 .410 05 827 

Nov. 104.75 joy | 102.44 Lut & 102.44 2032 .408 507 912 

Dec. 104.75 2.59 100.82 292 101.99 2:3): .409 oy yl 948 

1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 14 .976 

Feb. 101.85 dels) 101.00 2.90 101.03 2.42 .410 503 .994 

Mar. 100.27 2.98 101.30 2.86 101.10 2.42 410 506 997 

Apr: 100.37 2.97 99.71 3.02 101.16 2.41 .410 Bais: 998 

May 100.73 2.93 100.82 2.91 101.46 2.39 412 JOS 998 

June 100.63 2.94 100.98 2.89 101.59 238 412 307 997 

July 100.72 293 LOT OZR" 2260" ipetOl LO 2.41 412 506 .997 

(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15 

1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) July 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
as ii : 
2.3% 
U.S. TREASURY 
2% DUE 15 DEC., 1963-68 me e 
Reena 2.5% 


DOM. OF CANADA 


3%. OUE § SEPT., 1961~66 


UNITED KINGDOM 
3% OVE 15 APR., 1959-69 


2.9% 


3.1% 


\e JULY AUG. SEPT. OcT. NOV. DEC. JAN. FEB: MAR. APR, MAY JUNE JULY AUG. SEPT. 


? 1947 1948 


4 Security is not eligible for commercial banks before Dec. 1, 1952. (1) July 14. 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* 
I-DOMINION DIRECT & GUARANTEED 


AND OTHER C.N.R. 


Bank of Canada 


JULY 1948 


II-PROVINCIAL DIRECT AND GUARANTEED 


Net New NEw IssuEs RETIREMENTS Net New | 
New IssuES RETIREMENTS Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 60.1 18.0 
1944 3,122.1 497 5 2,624.5 12.4 89.0 86.6 61.3 66.4 
1945 3,636.5 Eley. 3,503.9 40.8 137.3 137.4 69.0 28 .3 
1946 913.5 &66.1 47.4 59.6 73.4 68.7 &2.4 18.1 
1947 371.4 641 5 2704 256.4 116.0 114.0 91.1 167.3 
First Half 

1944 1,436.8 161.6 521500 aaah 34.6 24.7 48 5 bey 
1945 1,590.1 18.0 1,572.1 16.9 47.1 25at Bya i: 3.3 
1946 16.7 409.0 39255 29.9 old LSS3 39 3 3.4 
1947 88.0 462.8 374.7 219.8 (oir peel 46.4 40.2 200.4 
1948 510.2 FOL 9 191.7 Ob.7 53.3 18.8 30.8 65.5 


III-CORPORATIONS 


I+1I+1I1 


Net New 


IV—DoMINION TREASURY BILLS, 
DEPOSIT CERTIFICATES AND SHORT. 
TERM NOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


New IssuEs RETIREMENTS Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
1943 22.7 38.9 WIS9 $4.3 61.7 535 2,243 
1944 Shalt 95.5 OFF) 89.4 38.3 248 2,491 
1945 79.0 107.3 110.2 76.6 6 695 1,796 
1946 124.6 460.0 460.1 124.3 as) 250 1,546 
1947 237.3 203.3 196.1 144.8 99.6 346 1,200 
First Half 

1944 23.0 68.9 eee. 36.4 4 175 2,418 
1945 17.3 94.2 88.3 51.4 28:2 DM: 2,436 
1946 76.3 277.9 248 5 73.0 32.7 ~ 1,796 
1947 91.4 178.5 174.0 5) pe 43.7 66 1,480 
1948 138.1 10.5 13.0 2? wd 110.2 100 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


Par Values in Millions of Canadian Dollars* 


Calendar Years 


1943 
1944 
1945 
1946 
1947 
First Half 
1944 
1945 
1946 
1947 
1948 


AND CORPORATION BONDS 


Net Increase or 

NEw ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstand. 
anada ewYor anada ondon anada | New York|Canada & abd ___ing Faraone 
Sie ; Me : Now Vouk it Tesal site only |New York Bigs © Pomc Total lin meee | Abroad 
3,113.9 | 148.3 2| A |3,257.8| 526.4| 260.6) 52.3) 21.8|18.7| 879.9 |2,587.5 | 209m 
3,269.9| 83.8] 15.1] 1.3 |3,370.2} 635.1 | 27.6| 63.5 | 100.6 | 23.6| 850.4 (2,634.8 115% 
SS laco di 49 Oe A 14,000.8| 283.6| 73.2) 52.0| 101.0| 16.1 | 525.9'3,589.9 | 113m 
door? | lela 4.8 1 11,631.2 1,101.3 | 317.5 | 109.4| 58.1 | 15.2 |1,601.6) 353.9 | 324mm 
Lii2s _ 10.5| 1.6 |1,184.4| 928.4] 61.6| 64.4| 104.4 | 28.8 |1,187.5 | 244.0 | 247.1 
14965) 64h OR | V1 T5683) esi e746, 2 8.8| 5.0} 326.1 1,248.0 5.8 
1,694.3 | 26.9] 44.2 2 |1,765.6 88.4 5.9| 25.5| 94.4| 4.3| 218.4 1,605.9 | 58.7 
316:24 116.6 — — 431.9| 463.5)224.8| 79.0) 11.3| 9.5| 788.1) 148.3) 20g 
632.8 -- LOS WC b6 644.9} 590.8| 43.4| 37.8| 89.7) 13.8| 775.5 41.9| 1/72 
633.8 | 140.0 = — Vio.0 1 70st 6.9) HO 3.4| 1.2). 789.8) 131.4) 115m 


See ee ee ee a eg 
* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. 


Provincial Treasury Bills are excluded. 


Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank © 


Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation i 


respect of municipalities and religious institutions was possible. 


(in millions of dollars) 53, 27 and 43 in the years 1943 to 1945 respectively. 


The estimated net increase in 1946 and 1947 was 3 and 25. 


However, the net reduction of total municipal bonded debt less sinking funds has F 


juLY 1948 
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; VI—BUSINESS ACTIVITY 
Dominion Bureau of Statistics 
PRODUCTION _ Res- Department] Employ- | Aggregate 
idential Store Sales | ment Payrolls 
Con- Car Index of || Index Index 
: News- Central | struction | Loadings Walaa (3) (3) 
Gold Nickel Steel print Electric’ i Contacte : : 
() Stations) Awarded peat cae pe Unadjusted 
ousands ousands ousands ousands illions illions eee une i, J 1, 
—— Fine Lee Bee fens ee ands ney ace hee Hrs Bre tees Thousands | 1935.39=100 1941 = 100 1941 = 100 
Annual Totals? 
1,928 55 1,543 Dita le ,897 129 SOL 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 Otae - 
1937 4,096 b12 Bort 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2,590 96 2,000 4,143 | 31,063 ois 3,690 218.0 b35 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3.007 201.4 123.0 E726 
12 Months Ending * * 
June 1948 S,o0) IPAH 3,058 4,514 | 39,261 293 4,019 266.8 125.8 184.9 
Monthly 
1946—Dec. 229.4 8.6 Beiee 342.0 2,877 Oy 295 203.2 A es 6) 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 Seal 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 2,871 Tee 270 202.2 ISS 160.6 
Mar. 263.9 10.0 269.7 Bll “35145 Grd 306 274.5 LSet 163.0 
Apr. 254.9 10.0 Zoe 369.5 3,002 Se Sul 238.7 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.7 117.6 LOsod 
June 269.1 9.8 Zone BDAC SORT 2386 Boo 218.5 120.8 168.5 
1947—Dec. 274.7 14 249.8 368.9 3,389 Low dal 240.2 130.7 193.9 
1948—Jan. 213.4 10.8 256.7 371.6 3,097 15.0 ol7 254.0 126.9 178.4 
Feb. 261.6 9.7 239.6 344.6 SALT tor) 286 259.3 124.0 185.7 
Mar. rhe Ere 10.5 286.0 387.7 ase WY 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,024 Sou 334 29st 12222 184.9 
May 287.8 131 289.6 388.5 3,459 51.8 325 278.9 127 8h 188.0 | 
June 260.0 382.9 moe 40.9 342 258.7 WED 191.3 


1) Source: Newsprint Association of Canada. 
4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


THOUSANDS OF SHORT TONS 


3500 


3000 


2500 


2000 


1500 


2) Total output less exports and secondary power. 


(3) 8 Leading industries. 
12-Months ending May 1948. 


PRODUCTION OF STEEL INGOTS AND CASTINGS 


First of month. 


THOUSANDS OF SHORT TONS 


MONTHLY 
1948 


RUNNING 12-MONTH TOTALS 


3500 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 ‘ 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics 


Raw Manu- Manu- 


Farm 3 
Products Materials| Foods | factures | Total Total 


Farm Raw 
Products | Materials} Foods factures 


Average of Mths. 


1929 140.8 | 134.9 | 183.0 | 122.2 | 124.0 
1932 65.5 | 76.1] 81.8} 91.7] 86.5 
1937 . | 117.4] 116.6 | 108.0 | 105.8 | 109.7 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 
Monthly 
1947—Mar. | 176.0 | 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 177.4 | 174.3 | 152.5 | 147.4 | 159.9 
May | 180.3 | 177.6 | 156.8 | 149.9 | 163.0 
June | 181.7 | 179.4 | 158.2 | 152.2 | 166.0 
July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 
Aug. | 185.0 | 184.2 | 161.8 | 154.0 | 169.6 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 


1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 | 190.5 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
63.4| 71.7| 77.1] 84.9] 80.4 
113.7 | 110.4 | 108.1 | 105.3 | 107.1 
195.5 | 175.1 | 164.9 | 139.9 | 150.0. 
238.2 | 215.4 | 213.2 | 176.1 | 188.5 


240.3 | 212.4 | 212.3 | 173.7 | 186.1 
232.8 | 208.5 | 205.3 | 171.6 | 183.6 
230.8 | 206.2 | 201.8 | 171.5 | 182.8 
233.9 | 208.6 | 204.6 | 171.5 | 183.2 
238.7 | 215.2 | 211.3 | 174.2 | 186.8 
239.1 | 217.4 | 217.8 | 178.6 | 190.7 
245.3 | 222.5 | 226.5 | 183.3 | 195.3 
249.6 | 228.1 | 224.7 | 182.6 | 196.6 
247.2 | 228.5 | 225.0 | 184.1 | 198.0 
258.8 | 237.0 | 225.5 | 187.1 | 202.5 


262.1 | 239.5 | 227.4 | 190.6 | 205.6 
243.8 | 227.7 | 218.0 | 186.6 | 199.6 
244.7 | 227.5 | 219.7 | 188.2 | 200.2 
245.7 | 228.5 | 223.4 | 190.3 | 202.0 
248.8 | 231.2 | 224.3 | 191.4 | 203.3 
257.9 | 237.8 | 229.3 | 192.8 | 206.2 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 
(2) Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926= 100. 
n independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


WHOLESALE PRICE INDEXES : CANADA AND U.S.A. i 
ALL_COMMODITIES INDEX 1935-39=100 MANUFACTURES , 


200 
175 


a eee 


EN 


== 
—— 


1945 1946 1947 1948 1945 1946 1947 1948 


CANADA 


1945 1946 1947 1948 


By 1948 


Index 1935-39 = 100 


VIII—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel an 
Food enn 
Weighting 31 6 
Average of Months 
134.7 112.6 
1932 85.7 106.8 
1937 103.2 98.9 
1946 140.4 107.4 
1947 159.5 115.9 
First of Month 
1947—Feb. 147.0 109.1 
Mar. 148.7 109.1 
Apr. 151.6 109.1 
May 154.9 116.2 
June 157.7 116.7 
July 159.8 Bbise 
Aug. 160.6 118.6 
Sept. 165.3 a2 ed 
Oct. iis 121.9 
Nov. 173.6 122.6 
Dec. 178.7 120.3 
1948—Jan. 182.2 120.4 
Feb. 186.1 jWAU RE 
Mar. 185.9 12750 
Apr. 186.8 121.3 
May 191.2 122.7 
June 193.9 124.3 
July 201.3 LA 


Clothing 


12 


Home 


134.8 
100.6 
101.4 
126.3 
143.9 


131.9 
133.1 
136.9 
140.0 
142.4 


143.2 
145.5 
152.0 
154.2 
157.0 
159.3 


161.2 
165.1 
169.9 
172.9 
173.6 
174.8 
175.4 


Furnishings |Miscellaneous 
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Total 
Index 
23 100 = 

121.7 

99.0 

100.1 101.2 
11226 123.6 
117.0 135.5 
Lioes 127.8 
116.0 128.9 
116.3 130.6 
116.8 133.1 
p Riv eae 134.9 
TTF 135.9 
LEE 2 136.6 
LUGS 139.4 
LETEO 142.2 
118.2 143.6 
119.8 146.0 
122.6 148.3 
12238 150.1 
122-8 150.8 
122.9 151.6 
122.9 153.3 
122.:7 154.3 
12371 156.9 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


IX—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTSit BY REGIONSTT aoe 
Carta 
DaIR NTARI See 
cn me LIVESTOCK Propucrs ae Total |MaritimMEs : AND hes ee peters 
EGcs 
_ Calendar Years 

561 193 164 40 958 38 351 569 958 
~ 1929 482 215 187 42 io Pal 38 367 522 927 
1932 186 80 96 22 384 | 20 17, e108 384 
1933 191 84 100 22 397 23 177 197 397 
1934 939 112 116 26 485 26 206 253 485 
1935 931 130 122 28 511 20 219 265 511 
4 1936 254 155 138 3l 578 29 Zoe 292 578 
1937 263 195 150 38 646 36 302 308 646 
1938 293 164 169 38 664 34 309 Sal 664 
1939 oon 185 166 39 22 32 319 371 732 
1940 291 245 183 47 766 40 354 ai2 768 
1941 312 321 230 ol 914 48 431 435 942 
1942 348 313 os Lis 63 1,101 08 530 a bss 1,156 
t 1943 516 447 367 80 1,410 ral 586 12 1,441 
1944 824 5014 400 90 1,828 real Lepiar kin cod eared 1,846 
f 1945 653 526 422 93 1,695 79 689 926 1,701 
1946 709 504 448 96 1,753 87 725 941 1,770 
m= 1947 S48 524 494 124 1,991 90 842 | 1,058 2,002 

_ 3 Months-endin 
‘ Mar. 1946 101 114 1d 10 298 17 143 138 313 
“Mar. 1947 140 103 86 1] 340 18 yess 147 349 
Mar. 1948 1% 106 10 403 ad pare 154 418 


112 


f . . . . . . 
Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 


Government payments which farmers receive as subsidies to prices. : te 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Agsistance Act and the Prairie Farm Income Act. 
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X—GRAINS : ACREAGE AND PRODUCTION : 1940-48 


Dominion Bureau of Statistics 
(1) 
WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS 
mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres] mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres 


(2) 
SUMMER 
FALLOW 


Total 


mm. acres||mm. acres 

TOTAL CANADA 
1940) 940.2 |" 98-77-9805 | 1258 1 02S te e020 3.0 4 | 56.8 | U7 1 173 
OAPI 14.8) (210. | S056 | 1208 | AIO one a oeel a tee! TO 58) 1.0 | 66.8'| 2.1 |) 235 ee 
1942 | 556.7)" 21.6| 652.01 13-8 | 259.2 7.0) | 24.7 | 1.3 | 15.0) Tb | 88.2) 2.3° 120-05 
1948° 1284.5 | 16.9.) 482.0) 15.4 | 215-69 84 Tel 6 1) 179°) 29 |. 49:7) 2.0" | 20.67Geae 
1944 | 4/6.6| 23.3 | 499.6| 14.3 | 194.7] 7.3 825: 6 9.71 1.8 | 74.7 | 2.0 | 19:40) 
£945°. 1318.5) 9934 1381.6) 7144 AST 5.9 5 7.6\| 1.1 | 62.6) 2.0 | 19.9 | 6am 
19465. 1413 7) S41 S7ieL 4 L200 | 14S NG 8 8.8 ‘7 6.4 & | 68.6 | 1.8 | 20.4 | 66mm 
1947} 1340.8) 24:3 | 278.7) 1100 | W472 | I3D) 02 1012.2) 16 4 46.5 SIO eho a 
1948** CA Aled 6.5 alt 1.9 1.8 | 19.4 | 66.9 
ete ee dee a | es ae ee eee 

MANITOBA 

1940 56244 oS A 33.0, coLeO t eeZ min ke 23 2 8 ch Ona 2.2 | aan 
1941 SION peat SNe leo | etO Onin le Ihe 2 1 2 3.0 oa 2.8] 8.5 
1942 5 Osteen OG OO dete tee Oo 3.6 2: 20 wy: 2.3 a 24] 8.3 
1943 2OLO4 6d <O304. oolcO 1s0o2 UN oso 8 ok 2.8 5 view) a 2.3 | 8.4 
1944 50.3 92e5 IGl.O l/mk.6 1s 4a eee 6 = 1.8 y: 1.9 aI 1.8] 8m 
1945 BS Ca Ost ltd) demele] MUO 2. alee Ag te 28 3 Ks I 2.5] 8.8 
1946 5S ON = chal 50.04. lA een eal a7 3 = 3.0 . 8 = 2.6 | 8.6 
LOATH (243.04) 22.8 |: 89:0) 2 Ae4 | 3408 10 6 = Gul 6 6 = 22) Sa 
1948** 2.4 1.5 1.5 1 Lt = 2.1) Sm 
Ca eae We sige Maan ie PAR UM mL Pe SAMs es ce A ae Ie Late plc DB Nh he a Se 

SASKATCHEWAN 
1940 | 266.7| 15.6 3.9 1.3 6 FZ Sales 10.2 | 31.8 
19040. 1947.01 "12-2 4.0 7 5 Coy; eae 13.8 | 33.0 
1942 | 305.0| 12.4 4.9 2.5 8 0.5 25 1 | 11.7 | 33 
1943 |146.0| 9.6 6.5 3.3 3 Ps. 1.9 1 | 12.0 | 33m 
1944 1242.1) 132 5.6 oe 4 6.4 3.8 1 | 11.6 | 34 
1945 | 168.0| 13.6 57 a7 3 3.8 1.4 1 | 11.7 | 34% 
1946 | 208.0| 14.2 4.3 233 A 2s 2 — | 11.8 | 33.4 
1947} | 173.0| 14.2 4.0 2.8 Mf 4.2 ef = 11.5 | 33.9 
1948** 14.4 ons 23 12 Es 11.2 | 336 
i a ———————————  ————— 
ALBERTA | 
JO4004 180.75) 827103 0), 22-6 | 132.0) vil 3.0 iy 4 = 8 s 4.9 | 17.6 
1941 O08 0.1. 6.58lnr63 810 28 928.00 “ES 1.9 2 5 1 xe) 4 6.5 | 17.7 
(OLA NT ALON G47 550 belt a 700 1 8 4.4 Oe 22 2 Lf a) 5.9 | 17. 
1943 82.814. B1I290 PB sF) 256.0)" 22 ip A 333 6 22 'h 6.3 | 17.8 
1944 90 FP) “67 TIS We. ood a eo jer a 12 2 1.6 f 6.0 | 18:2 
1945 S77)  6.Bt FOO oeia nl 3702 is <p 7 if jee! a 5.7 | 18.2 
94h 1 127.0) 7.04 907.0 FS 5-04) IS 2.9 RY 6 rt Bie (as 6.0 | 17.8 
10477 1103.0) 6.6) 75:0} 2:5. | 052.0), 254 4,3 3 22 3 6 = 5.8 | 1 
1948** 6.3 2.4 yee) 6 2 = 6.2 | 1m 

OTHER PROVINCES 
1940 264 VO IST oak | AS yi ays it a es FAD ites 1) 7.$ 
1941 18.8 WON 197.6 \ a4. tk Vide 6 $37 A l — 62.4 }-41.9 + Tn 
1942 O77 O15 2.0 eal | eis 2 6 eZ 1 3 = 80.8.) 320 * a 
1943 16.7 Sl) 00.0 E36 | <6 5 | Bee} a = 4 9e4 ade] * 6." 
1944 24.9 BUT2S8 4) 160 | 63 5 ie! mi sc PP = 67 4th e + y 
1945 23.9 31 08S 1. 8.6.1 e136 5 1.4 | e - SPdohy abe * 6. 
1946 20.7 NT IAcI 13 Got 4-9 5 1h o3 ot ». = ome day * 6. 
10477 heise ay) Bei) 23.001 A 1.6 A ri aa ee ey aR * 6.. 
1948** 1.0 3.5 5 oh aa iy * 6.) 


(1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. + Preliminary. ** Estimate. 


XI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


fillions of Dollars MERCHANDISE EXPORTSt 


ity 1948 128 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


Non- 
U.K. UNION OTHER WESTERN CENTRAL ALL Total MONETARY 
OS Opie DEPENDEN- OF BRITISH EuROPE & AND OTHER All GoLp 
rive pee wal Sie may yea Sak (4) Countries | ExXPorts 
Calendar Years 
901 632 88 68 98 315 o7 180 2,379 96 
; ploe7 _ 1,057 705 137 67 145 330 134 171 2,796 99 
12-Mths. ending 6 
pune es 1,220 174 120 61 121 305 128 155 2,884 109 
onthly 
947—Feb. 71.4 48.6 8.5 On Ce 21.8 A 11.4 185.7 6.9 
Mar. 84.9 49.8 7.6 Cbs 9.7 26.2 YE 16.6 212.2 6.8 
ADT 89.9 48.2 9.2 6.4 9.1 15.7 10.1 10.0 198.5 6.4 
May 82.0 88.6 1a.7 4.9 14.8 41.1 10.8 12.5 270.4 8.2 
June 84.2 86.4 16.2 9.6 15.5 37.8 9.4 19.4 278.5 8.6 
July 83.9 4130 10.8 5.0 12.8 31.2 0 14.0 238.5 1081 
Aug. 83.7 64.1 9.3 3.2 15.9 25.6 9.0 11.3 222.1 7.5 
Sept. 89.2 56.3 10.6 a9 13.0 21.3 12.7, 12.1 220.2 8.4 
Oct: 104.3 66.8 12.1 5.2 12.9 28.7 Ss 13.9 253.1 9:2 
Nov. 94.6 61.6 15.8 5.1 13.2 25.9 14.7 O67. 247.6 12 
Dec. 107.8 61.6 1¢;9 3.4 13.2 34.1 12.4 14.7 258.0 11.0 
948—Jan. 106.8 71.8 10.8 4.2 4.7 24.8 8.0 13:.9 245.2 Ob 
Feb. 96.4 61.5 5.8 3.2 6.4 22.6 oud 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 18.1 9.0 LL.e 231.3 8.7 
Apr. 111.4 53.5 7.4 8.0 6.4 17.5 9.1 9.2 222.5 9.5 
May 116.3 86.4 10.1 7.8 7.5 31.5 13.5 15.7 288.7 8.8 
June Ll 57.7 8.2 7.0 10.0 23.6 11.2 9.9 238.9 9.6 
a a 


illions of Dollars MERCHANDISE IMPORTS* 
| TOTAL IMPORTS (EXCLUDING GOLD) FROM . ' 
XCESS O 
U.K. UNION OTHER WESTERN CENTRAL ALL Total ky Sake 
TT SvAL. We DEPENDEN- OF BRITISH EUROPE & AND OTHER All Imports 
CIES SouTH Countries | CoLonres SOUTH Countries 
* (1) AFRICA (2) (3) AMERICA (4) 
Calendar Vears ary 
| | 1,405 139 62 8 61 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
[2-Mths. ending 
May 1948 1,898 233 89 5 67 66 190 34 2,583 415 
Monthly 
47—Feb. 138.4 10.4 4.4 al 8.4 3.9 Oar 6 177.0 15.6 
v Mar. 165.1 13.8 5.8 2 0.9 4.2 12.8 Let 208.8 10.2 
. 182.1 12.5 6.5 Py 5.2 4.1 12.5 2.3 225.4 20.4 
184.1 14.8 13.4 2 6.4 6.0 1 a 1.8 240.0 38.6 
174.7 18.1 6.5 2 4.9 10.1 12.9 3.7 231.0 56.1 
168.9 bay G43) 10.2 4 6.8 5.0 132 4.6 226.6 22.0 
155.4 14.6 5.3 A 6.3 5.0 14.7 2.8 204.0 25.6 
163.0 15.3 5.2 10 2.7 4.4 14.2 2.9 207.9 20.7 
190.4 18:1 8.2 vi 6.5 5.8 21.3 3.2 254.2 8.1 
174.4 We ts 6:7 8 fire’ 6.4 14.2 1.5 228.9 25.9 
141.7 19.4 9.4 4 4.9 4.1 11.6 1.8 193.3 75.8 
150.0 21.5 6.3 7 5.0 3.8 15.5 3.2 206.0 48.8 
136.8 17.8 3.8 4 3.6 4.0 14.1 oe, 182.1 44.7 
138.3 21.6 6.3 3 4.1 5.3 19.1 2.0 197.0 43.0 
159.5 24.5 9.6 A 4.7 5.0 20.1 2.8 226.6 5.4 
145.0 27.4 12:0 oO 10.2 7.0 18.6 4.5 225.1 12.5 


Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. Includes Ceylon and Palestine. 


are based on Board of Grain Commissioners rather than Customs data. (2) Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 


Imports from the United Kingdom do not include articles imported for Eire is included in Western Europe. Egypt is included in All Other. 
he use of the armed forces of the United Kingdom. In the years 1946 and s < ‘ . 
947 articles admitted free under Order in Council (9213) and the item (3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 


“Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Egypt and Spain. 
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Millions of Dollars 
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XII—MERCHANDISE IMPO 


Compiled from “Trade of ¢ 


Fruits Baas Sugar Tea IN cOnoliC Vegetable | Rubber aa Ve 
Calendar and Vegetables Milled d and Beverages oe (incl. syn- Furs Leather 
Years Nuts Products Products Coffee el edible) thetic) (unmfd. 
(incl. rice) and mfd.) | P 
1929 39 ne 26 28 18 47 12 23 15 20 
1932 21 9) 6 Li 10 1b 5 +t 4 6 
1937 29 6 18 21 14 8 16 19 8 12 ] 
1946 118 27 20 40 26 13 12 20 Ld 13 
1947 100 25 36 57 35 14 23 29 22 26 
12-Mths. ending 
May 1948 91 16 37 66 35 14 23 27 24 22 
Monthly 
1947—Jan. 10.4 1.6 2.3 1.9 1 8) 1.0 2.3 10 1.9 Daw 
Feb. ‘ell Ley 1.8 1.5 4.2 1.0 2.4 2.9 2.9 2.3 
Mar. 7.3 PA 2.5 1.4 4.1 8 2.2 3.6 2.4 2.8 
Apr. 9.2 2.9 2.9 1.9 3.0 1.2 VEY 3.5 20 Dak, 
May 8.5 3.8 2.5 8.0 3.1 vt 8 3.5 1.4 2.0 
June 9.2 Bue 2.9 3.7 2.4 9 pA 2.8 9 1.8 
July 11.2 2.4 16 8.8 1.3 9 1.5 1.6 9 1.9 
Aug. 7.4 0 230 5.5 1.2 0 2.2 Pat 8 l Bd 
Sept. 5.6 9) 2.2 5.5 2.4 9 12 Lo 1.6 2.0 
Oct. 9.5 ED 4.8 8.3 4.5 7, Oak 2.0 2.8 2:2 
Nov. (es 2.9 6.3 5.6 4.0 1.8 1.8 1.9 Pipe, Zee 
Dec. 6.5 nf 4.2 5.3 Bal 1.8 8 2.8 aol 1.8 
1948—Jan. 6.3 3 Bak 2.4 4.4 1.4 1.4 3.3 3.4 1.9 
Feb. 5.3 6 2.8 2.6 3.9 1.0 1.5 1.4 3.8 Zak 
Mar. 6.1 6 2.9 4.1 2.4 1.0 ale 2.8 hea 1.3 
Apr. 1.0 1.4 bey 6.1 2.4 9 1.9 3.1 gs 15 
May 8.5 Lal 2.3 ae 2.4 9 3.2 2.0 | 1.4 
Caleadet re aataee ly Meco “Blooms jBarsand | Sister | Structural | Castings | Pagurs: Implement Mlexceot 
ag predict a Billets i pene eat Forginss Ais ont oak Mschinery Press 
1929 40 5) 3 12 37 15 6 18 32 70 
1932 28 - - 1 11 1 2 6 2 16 
1937 37 5 1 5 37 a 3 11 17 46 
1946 93 6 i 8 38 8 7 29 68 130 
1947 113 13 2 12 48 18 9 44 105 206 
12-Mths. ending 
May eS 114 13 4 12 49 20 8 ol 121 226 
onthly 
1947—Jan. 7.9 | a: 1 AA | 3.3 8 a 2.8 (ees 13.2 
Feb. 8.5 | A 1.0 3.2 9 1.0 2.6 6.5 126 
Mar. 9.9 es 2 10 4.1 1.2 9 3.2 8.6 16.7 
Apr. 10.5 2 a Lae 4.3 oe 8 4.0 9.7 Vis 
May 11.8 1.2 oO 1.0 4.4 1.3 9 3.9 9.6 18.9 
June 9.5 1.8 A 9 4.3 1.5 8 3.9 10.2 18.5 
July 9.0 2.2 2 ty 4.2 1.2 7 3.5 HMO T Ienlota 
Aug. 8.5 2.1 2 8 4.2 t3 5 oz 9.6 16.9 
Sept. 9.3 1.9 aL 1.0 4.0 1.6 6 3.5 8.4 Wey 
Oct, 9.9 ino oO 1 3.9 2.3 6 4.2 9.2 20.1 
Nov. 9.7 1.0 2 1.0 3.7 2.0 0 5.0 7.8 ga! 
Dec. 8.6 A 3 9 4.6 2.0 6 4.0 8.5 17.8 
1948—Jan. 9.6 ra A 1.2 3.9 ea ti 5.4 oe! 21.4 
Feb. 8.4 = A I 3.6 LQ 6 4.6 10.9 20.6 
Mar. 10.3 = 3 9 4.1 2.0 9 4.4 10.5 17.9 
Apr. 10.9 ak 0 9 4.4 1.9 i 4.3 15.0 204 
May 10.0 1.4 3 8 4.6 erg 8 4.6 Ld, 18.8 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
in Council (9213) and the item ‘‘Canadian Goods Returned’’ (9195) are excluded. 
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MODITY CLASSIFICATION 
ion Bureau of Statistics 
“4 Millions of Dollars ° 
SOTTON ce Woo. Sie ay Aide 
— Coan i eel en el Astiocialm|iitaxiklem Other ner ae ae ie bed Calendar 
: Mfd ‘ee ‘ Lie Mfd. me eadisute : Textiles a Hates odes Years 
34 29 10 40 13 15 30 15 18 30 1929 
13 10 5) Ae 3 6 12 a 10 6 1932 
20 8: 16 19 4 11 16 8 14 2 1937 
es 4 30 35 22 20 31 19 31 20 1946 
119 ef 30 54 34 38 46 20 oe 39 1947 
12-Mths. endin 
84 5 a7 60 29 36 43 21 32 31 | May 1948 
Monthly 
12.0 “V0 1.6 4.5 O.2 1.8 3.8 iy 2.0 2.5 Jan.—1947 
11.9 8 1.9 SD 2.9 Seo 3.4 1.9 2.9 2.4 Feb. 
13.9 1.0 3.4 4.2 3.6 250 4.1 221 2a 2.9 Mar. 
tD.0 8 1.6 4.6 3.9 3.6 4.7 Zee 2.9 3.5 Apr. 
| BT tf 4.2 D2 3.9 2.8 4.1 PORN 2.6 3.4 May 
9.6 oO Pant 4.8 ree 3.5 3.4 1.9 2.0 3.6 June 
8.5 oO 2.0 4.8 25 3.9 4.5 1.9 2.8 3.3 July 
6.8 ED 3.5 4.1 2.0 3.0 3.0 NG pane 3.0 Aug. 
TA oD 2.2 4.3 Z:0 Died Sie 1.8 2.8 2.8 Sept. 
8.6 oO aa O.2 2.6 4.1 3.8 2.0 3.2 2.9 Oct. 
Tea 6 ot 4.4 2.4 4.7 4.3 2.1 2.9 vant’ Nov. 
5.6 4 Bel 4.8 2.0 Papp s 4.1 1.4 2.4 15 Dec. 
5.8 oO 2.8 9.7 2.4 2.0 SU 1.3 2.5 i SF Jan.—1948 
5.3 A 2.9 4.8 1.8 gare 2.1 1.3 2.6 1.9 Feb. 
5.8 oO 32 Diz 2.5 2.6 3.8 1.6 2.0 2.2 Mar. 
ok A 0.0 5.8 250 8 4.1 1%, 2.8 a9 Apr. 
6.8 A 5.3 6.4 2.0 4.] 3.0 £6. 2.6 2.0 May 
Sse a ne |e 
Bauxite ey Electrical celal Foal enue Glass ee Ones Total} Calendar 
re Products | Apparatus etals Products Products mee Imports Imports ears 
3 3 37 48 64 ewe Pt 30 75 1,299 1929 
De 1 8 11 35 43 5 13 33 453 1932 
4 3 16 20 42 59 9 27 48 809 1937 
9 6 48 58 133 as! 23 53 119 1,864 1946 
9 ¥ 69 ris 154 207 29 63 159 2,570 3 ek : 
12-Mths. ending 
9 7 68 76 169 241 vA 67 142 2,583 mley 1948 
onthly 
4 - 4.8 4.7 10.3 9.7 2 4.4 10.4 173.3 Jan.—1947 
oO - Dik 5.8 9.5 10.0 20: oak LOR 177.0 Feb. 
oO 1.0 6.3 6.1 LOT? aa 2.6 4.7 12.6 208.8 Mar. 
4 _ 6.5 6.7 Pie (| 2.8 4.6 16.0 225.4 Apr. 
9 1.0 6.0 D6 11.8 18.1 3.6 Ge 15-3 240.0 May 
25) 1.9 5.5 ees 12:2 19.0 2.0 oc 13.2 231.0 June 
PD a 6.4 6.7 13.0 23.0 2.0 6.4 13:7 226.6 July 
9 9 4.9 6.7 22 22.0 1.8 5.9 14.2 204.0 Aug. 
8 - D.¢. 5.9 2 18.4 2.0 0.9 14.0 207.9 Sept. 
3 - 6.5 7.8 16.9 23:2 Zao 6.8 14.7 254.2 Ock 
wi tp 6.0 G2 15.6 19.2 2.4 6.1 15.0 228.9 | Nov. 
9 _ 5.0 5.2 fou 18.4 ae 4.4 9.1 193.3 Dec. 
2 - o.7 5.4 14.3 TS:7 ZG Dit 9.8 206.0 Jan.—1948 
$e 3 3.1 4.6 14.8 £o.2 hey! 4.4 8.5 182.1 Feb. 
2 8 Daw 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar. 
wD oO 6.2 6.9 re 24.1 20 5.6 10.6 226.6 Apr. 
aed 4 6.1 ee Pana) 23.4 2.9 Our 9.8 220.1 May 


ngdom do not include articles imported for the use of the armed forces of the United Kingdom. 


In the years 1946 and 1947 articles free under Order 
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XIV MERCHANDISE Exports: By COMMODITIES f : ‘ : , ; ; : 147 - 148 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 
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131 AUGUST 19 
Millions of Dollars 4 
LIABILITIES 

Chartered Bank Cash Forelen Active All | 

Deposits Govt. Other C : Bot Oth Li: 

in Til B. | C. Total peuyetts Depa Denese Lo rebeRe aN Mecounte 

Average of oa - 

Month-end Figures, 

1935-10 Mths. 36.7 175.8 212.5 PAD 6 = 50.1 6.6 
1937-12 Mths. 46.2 193.7 239.9 24.3 ist = 94.9 1342 
1939 ot 55.6 PAA 268.2 29.8 10.2 = 129.3 nt 

1943 . 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1 

1944 ‘ 122.2 404.7 526.9 41.2 Payal | 28.7 S2lio ay SrA 1 

1945 Ni 138.1 454.8 592.9 BGi7 30.2 Tia 940.9 42.4 1 

1946 "i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1 

1947 ys, nf 152.9 Dicsu 664.7 140.7 65.8 Les 1,009.1 38.1 1 

nd of 

1947—Feb. 129.2 493.6 622.8 Zio. LOW LQ 1,008.7 36.3 1 

Mar. 147.3 536.3 683.5 159.8 64.6 NR 1,005.9 30.9 1 

Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1 

May 142.4 477.6 620.0 179.4 58,0 1.0 1,005.7 ol.G 1 

June 151.8 474.4 626.2 105.6 54.4 1.0 1,000.8 36.0 1 

July 165.1 468.3 633.4 12451 63.7 ah 988.6 36.7 1 

1948—Feb. 155;7 DoL.S 667.5 60.8 75.0 6 1,020.6 23.4 1 

Mar. 166.9 519.2 686.1 42.2 86.7 of 1,013.9 Yow 1 

Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.4 1 

May 170.2 D4 fi3 717.5 135.9 95.8 As P0255 31.5 2 

June T5722 510 674.2 138.4 107.2 eZ, 1,049.3 SLio Z 

July 158.1 502.5 660.6 119.0 84.1 al 1062-2 Oost 1 


SSSR Sk SEP Ne Le CF es rae RAIS oe ai oe |W ee | DA ALON bene Oe ale SOU, Ale ee eS ig ee ee le 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give e‘fect to the enactment, under the War Meast 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum go 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTH-END 


MONEY SUPPLY 


MONEY SUPPLY Patan. 
oe ‘ 3 
a Sil 
yo INACTIVE NOTICE DEPOSITS* 
Ee OES owe RE 
i INACTIVE NOTICE DEPOSITS” 
It 
1938 =. 39 40 4i 42 43 44 45 1946 1947 1948 


* See footnote (14) on page 134, 
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ANADA Milionsion Deller 
ASSETS 
Securities 
Silver Ce DOM.-PROV. Ind. Dev. Other Advances Other 
Hees aed Wnder2 veel Overore Cy Securities Total Accounts 
_ Average of 
Month-end Figures 
2 1.4 7.6 27.4 95.6 —- _ 123.0 3.4 3.9 1935-10 Mths. 
0 2.0 19.0 09.7 97.7 oa 6.5 163.9 = 5.9 1937-12 Mths. 
8 - 41.7 142.8 46.2 - - 189.1 2 Gi 1939 
* * * * 

- 18.8 491.2) egoUeD - - 1,130.6 - 25.2 1943 io 

- 44.1 Sol le Weale-o 210 ~ 1,407.1 4 29.3 1944 Ks 

- Pies. 0) el 028.51 595.9 10.0 — 1,634.4 5 31.8 1945 - 

- 27.0 | 1,247.3) 5834 Le - 1,842.4 - 29.1 1946 me 

- Tot | L6G -ba4\) > 75626 18.3 - 1,891.5 3 26.5 peat [. 

nd o 

- 1.0 1172-3" 738.9 15.0 = 1,926.2 - 32.6 Feb.—1947 

— 1.2 | 1,146.9 (syes 15.0 = 1,919.3 = we Mar. 

= T0271 1,480'0 liz 15.0 = 1,952.2 4.0 40.2 Apr. 

= SOU ade as BEC ah eS NA 8) 15.0 = 1,869.0 = 26.3 May 

= 4.0 | 1,063.7 716.0 15.0 - 1,794.7 = 25.4 June 

~ Peat) LOS 1 OOP ¢72226 15.0 - 1,819.5 - 27.0 | July 

_ 8 974.4 | 825.7 25.0 - 1,825.1 - 22.0 Feb.—1948 

= 3 985.2 | 806.7 25.0 - 1,817.0 - 37.6 Mar. 

= 3 1,124.1 767.8 28:0 = 1,916.9 = 35.4 Apr. 

= Om a Ost Tako 25.0 - 1,979.7 - 26.5 May 

= oink 200 lv F909 25:0 - 1,968.8 _ SLs June 

= Po WA aOwe (Hele 20.0 - 1,943.7 = 14.1 July 


gn Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
at has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


5000 


ane AO 


DOMINION GOVT. SECURITIES (NET)- (NET 


- 7" — 3000 


a 
aaa 
a7 
; V4 
) 2000 
= aaa haa OTHER LOANS AND 

_-.I- INVESTMENTS 
ALL OTHER onus | ‘000 
| a LULU LEUEEAEEELEEEEEELE EEL LL LI 
938 39 40 4 42 43 44 45 1946 1947 1948 


| Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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II—CH 
Millions of Dollars | 
LIABILITIES 
Deposits Securities 
Notealfnety stl a) yy oe eanadianlne | lo kotaly ae ~ pom.PROv. | Foreign | 
° m. . (3) 7 . oreign 
Demand | Notice |, 44 pai Deposits Foreign Deposits Canada TaEPeS Pen Gime? Coun 1 
Average of . i 
Month-end figures 
178 696 | 1,480 102 2;293 1-418 | (2,837 212 342 15’ 
1932 132 486 | 1,376 82 ODD Pole Ween 186 490 201 
1937 110 691 | 1,574 90 2,382 | 421 | 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 5,010 bt Cel 6,278 593 1,863 | 1,575 228 
1946 23 2,155 | 3,327 483 5,993 | 806 | 6,919 673 1,573.) 2,162 276 
1947 20 2,139 | 3,681 404 6,278 | 851 (YS YE 665 871 | 2,524 290 
End of 
1947—Feb. 21 2,145 | 3,586 440 6,211 | 864 | 7,184 623 1,189 | 2,387 319 
Mar. 21 1,996 | 3,619 573 6,232 | 885 7,221 684 1,148 | 2,429 260 
Apr. 20 2,166 | 3,637 003 6,404 | 880 7,386 707 1,077 | 2,548 304 
May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 875 | 2,602 295 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 
July 19 2,126 | 3,689 305 6,229 | 858 7,194 633 731 | 2,656 309 
1948—Feb. 18 2,105 | 35881 241 6,281 | 801 7,203 668 $20") 23042 264 
Mar. 18 2,201 | 3,927 ole 6,458 | 802 7,378 686 835 | 2,399 260 
Apr. 18 2,223 | 3,951 290 6,525 | 797 7,431 699 829 | 2,436 264 
May 17 2,182 | 3,955 319 6,522 | 827 | 7,457 Ge 829 | 2,425 266 
June 17 2,214 | 3,936 379 6,591 | 838 | 7,534 674 952 | 2,382 266 
July We 2,112 | 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and 


III—MONEY SUPPLY 


Millions of Dollars MONEY SUPPLY 


CURRENCY BANK DEPOSITS 


OUTSIDE BANKS Chartered Banks Bank of 
Canada 
Other 


Deduct Net |‘‘Other” 


: Active 
(1) a@| 7 (3) C } 
Notes Coin otal | Demand Notice? a Total Floattell | otat Deposits 


| 


As at Dec. 31 
3 


207 | 31 238 734 | 187 42 90310 116 847 3 
1940 341 | 38 379 | 1,031 | 203 112 1,346 | 172 1,174 | 10 
1943 794 | 55 849 | 1,697 | 294 134 2,125 | 266 1,859 | 18 


1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 


1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 
1947 1,046 66 13132 17 2;296 597 233 3,126 362 2,764 68 
End of 


1947-Feb. | 1,030 | 63 1,093 | 2,145 | 547 235 DMOZ Tt GSo2 2,075 | 75 
Mar.| 1,027 | 64 1,091 | 1,996 | 553 234 2,783 | 266 2,017 | 65 
Apr.| 1,010 | 63 1,073 | 2,166 | 557 285 3,008 | 29] BEE VE O69 
May] 1,026 | 65 1,091 | 2,053 | 559 251 2.2607) eae 2,628 | 58 


June} 1,021 65 1,086 | 2,186 | 559 238 2,983 | 28] 2,702 | 54 


Tuly | 4,008 |°'64 | 1,072 -2,126 | 5899) 241, 1 9.940 | 267 | 2.6831 i64 
1948-Feb. | 1,038 | 66 | 1,104] 2,105 | 620 | 220 | 2,945] 230 | 2,715 | 75 
Mar.| 1,032 | 66 | 1,098 | 2,201] 629 | 263 | 3,093 | 345 | 2,748] 87 
Apr.| 1,060 | 66 | 1,126 | 2,293 1) 620. | 881 43,123 | 333 | 2:s00 196 


May| 1,043 | 67 | 1,110] 2,182} 630 | 269 | 3,081 | 3/7 | 2,764] 96 
June} 1,067 | 67 | 1,134 | 2,214| 628 | 286 | 3,128| 339 | 2,789 | 107 
July | 1,079 | 68 | 1,147 | 2,112| 628 | 270 | 3,010| 239 | 2,771 | 84 


(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial govern 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 

(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end rett 
and chartered banks in Canada. the Minister of Finance. 5 : 

43) Ohagierad Ganka. ounlic dentaud denssils in Canada. (7) Bank of Canada Other Deposits as shown on published mon 


statements—i.e. excluding Dominion Government, chartered 

(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. ' 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amt 
and non-personal notice deposits. foreign currency deposit liabilities. 


Se 
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BANKS 
D 
I et lel licen soe pe ete Millions of Dollars 


SSETS DAILY AVERAGE DATA 
Loans RAGE Percent Total 
nap ABROAD aie eres ee of Cash to} Active 
. Call Gursent vite Call Current a Canada et Desa ee 
Average of 
Daily Figures 
9 267 1,343 ti2 301 248 3,528 191 2,293 $3 205 
6 Le 7 1,032 165 84 2 2,869 172 1,955 &.8 158 1932 
6 107 (ae as 68 165 3,317 240 2,004 102 200 1937 
8 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
7 ae 225 44 87 155 7,430 672 5,916 11.4 992 1946 
8 104 1,693 o4 76 198 7,811 670 6,209 10.8 1,013 1947 
4 15D 1,468 38 Fes 191 7,751 685 6,290 10.9 1,000 Feb.-1947 
! ial 1,507 48 84 188 7,799 671 6,102 PPO FOI Mar. 
9 97 1,581 47 19 200 7,970 691 6,200 Lint 1,013 Apr. 
2 81 1623 41 fo 207 7,649 677 On 102 Hee) 1,005 May 
1 TOG y |) F667 42 79 191 7,759 648 6,178 LO 1,003 June 
0 99 iLO 46 8O 184 7,769 642 6,164 10.4 1,003 July 
8 70 1,861 1 @ 224 Gt15 690 6,299 EO. 1,008 Feb.-1948 
6 65 1,844 cn 76 222 7,949 682 6,251 10.9 1,023 Mar. 
2 76 1,851 79 74 Dah 8,010 TAZ 6,375 Lie 1,029 Apr. 


6 80 1,858 67 74 224 8,033 
3 84 1,867 63 80 231 8,106 
4 iW nt i 71 (a 235 7,996 


706 | 6,444 | 11.0 | 1,036 | May 
699 | 6,427 | 10.9 | 1,037 | June 
683 | 6,557 | 10.4 | 1,053 | July 


ures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ik of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


\TED BANK ASSETS 


L 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE Allother! Deduct “ae 
ne he Att Other Govt. Securities Deduct : ak ae Relates 
anada_ |banking ; et 3 an 
Gold and Securities] pondaco [Toe] tora | TO | pSethug | Totat | TEESE | Depostc | Assets 
Exchange vances (12) (13) 
at Dec. 31 
1938 214 196 758 _ 153 1,163 79 \ 41,084 | 1,628 | 1,472 
1940 38 743 137 es 137 1,518 SL W486. |b 10720) (1438 
1943 if 2,093 1,410 261 lay at 3,765 597 | 3,168 1,459 | 1,654 
1944 = 2,021 2,006 271 2,277 | 4,598 720 | 3,878 1,593 | 2,060 
1945 = 1,696 | 3,241 411 3,652 | 5,848 | 1,002 | 4,346 oer) a Z,098 
1946 = 1,476 | 3,745 = 3,745 D,2al 366 | 4,855 | 2,297 | 2,856 
pee! = Sits 3.18 = 3,718 | 4,529 272 WwAsZot. | 3,084 | yO 143 
nd o} 
7-Feb. = R2N 3,850 e 3 ;o00MT 5,071 46] 4,610 | 2,460 | 3,040 
Mar. - ibe 3,935 = 3,93) | 5,106 542 | 4,564 | 2,467 | 3,067 
Apr. = 1,131 3,972 — o,92 | O,kU5 CM a 4,592 | 2,618 | 3,080 
' May = 1,184 | 3,671 = 3,671 4,855 317 \ 43538.) 23625 .| 3,124 
June 3 £083 3,687 = 3,687 | 4,723 246 | 4,477 | 2,721 3,085 
July = 1,002 | 3,707 = S.0UG ee eOO DOF Aa 257 70 1 29 107 
8-—Feb. = 882 | 3,655 - 3,655 | 4,537 137 | 4,400 | 2,995 | 3,26] 
Mar. = 1,068 | 3,512 - 3,512 | 4,580 ae 4,469 | 3,000 | 3,298 
® Apr. = 1,158. |) 3,558 = By008 | 45756 128 V54, 588 WES O15 3322 
' May = tel fon E36. .o91 = 3,091 | 4,766 25 A515) 8302043326 
June = 1,178 | 3,645 = 3,645 | 4,823 294.) 4,529. | 3.03641 3,308 
m July — 1,188 | 3,660 = 3,660 | 4,798 210 4, Dae 00D P35 
Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 


tered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


tchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
eh the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month — 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield : Yield Yield Yield 
Annual Average 
92.23 3.26 3.10 2492 2h 1.40 
1942 94.53 BIE 3.06 3.03 2.18 1.48 
1943 94.67 S17 3.01 2.81 VAN} P52 
1944 96.79 3.10 2.99 2.68 Zst3 1.46 
1945 97.79 3.07 2.93 2.54 1.93 j ie p 
1946 103.68 2.76 200] Lise 1.69 1.39 
1947 104.00 VALS D7, 232), 175 1.43 
Monthly 
1947—July 104.08 273 asp Zio 1.74 1.45 
Aug. 104.25 2a AEDS PROM | 7/3 1.45 
Sept. 104.37 Lah vib bp} Dl (eye) 1.45 
Oct. 104.01 2702 shee} Lele 76 1.44 
Nov. 104.00 PHS Mow} 2.23 1.76 1.44 
Dec. 103.99 Ls 20 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 279 2:67 2.24 1.38 
Feb. 100.42 2.27 279 2.69 PHS We, L532 
Mar. 99.18 302 2.98 2.81 2.26 1.33 
Apr. 99.04 02 2.98 2.79 PAPA) 13% 
May 99.41 3.02 2.92 2.69 2.30 Lge 
June 99.34 3.02 2.96 Vos Phe: 1.47 
July 99.41 3:02 2.94 2.68 2.26 1 44 
Aug. 99.44 B02 2.98 27) 2.31 [32 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.8% ‘ i THEORETICAL 5 YEAR BOND” | 1.8% 
: : ce a 

' 
2.6% 2 é a 


THEORETICAL 15 YEAR ae eS 
3,0% AN VY NN 
F | wrt 
‘ | ye 


SE 


3.0% 


3.4% 


by 


Saeki sf 


1936 1937 | 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


(1) Prior to 1940 figures are for the ist of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) August 15 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada) U. K.@ U.S.A. 
ee em Noe ees anadas PCE | USHA, 
Price Yield Price Yteld Price Yield 


Annual Average 


1945 =< ~ 100.57 2.95 101.95 2237, 365 895 375 
1946 104.56 2:63 105.22 Pays 105.08 OG py 388 SOS 37>. 
1947 104.84 2.99 104.04 2.61 104.18 2.20 406 507 592 
Monthly : 
1947—Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 BLN 376 
May 104.89 2.59 106.47 227 104.97 2.14 407 JOS 376 
June 105.00 Depots 105.84 2.43 104.58 Lih7 407 506 376 
July 105.00 236 103.27 2.67 104.18 220 408 504 594 
Aug. 104.85 259 99.86 S01 104.21 ZA9 41] 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 DAS 407 vil 789 
Oct. 104.81 29 101.87 2.61 103.84 Land 410 05 827 
Nov. 104.75 ZI9 102.44 Zo), 102.44 23 2 408 OK 912 
Dec. 104.75 2.59 100.82 2.92 101.99 wy 409 pid 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 410 mI) 994 
Mar. TOO, 27. 2.98 101.30 2.86 101.10 2.42 410 506 997 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 410 mis 998 
May 100.73 2.99 100.82 2.91 101.46 2.39 412 J05 998 
June 100.63 2.94 100.98 2.89 101.59 oo 412 207 997 
July 100.72 "ta2 Ost AOt04 2 sor" log Ie. 4f 412 506 | .997 
Aug. 100.43 2.96 TORO baccole well Oo 2.42 411 307 997 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Aug. 1-16. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
Sa e er ee : 
2.3% . 23% 
U.S, TREASURY 
ees oer 
7, ella. Ib ss 


DOM _OF CANADA. 
°%e OVE | SEPT., 1961-66 


JULY AUG. SEPT. OCT. NOV DEC. JAN FEB MAR. APR. MAY JUNE JULY AUG SEPT. 


1948 


1947 
_* Security is not eligible for commercial banks before Dec. 1, 1952. (1) August 16. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D Employ- | A 
I Y z epartment} kmploy ggregate 
PROP he ge C tit baie ment Payrolls 
on- ar I Ind Ind 
: News- Central | struction | Loadings he ie ee 
Gold Nickel Steel print Electric | Contracts 


(i) Stations Awarded Seasonally Unadjusted Unadjuste 


AEE Ee ee eee | ee eee maaitisted June 1, June 1, 
Thousands | Thousands | Thousands | Thousands Millions Millions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars Thousands | 1935.390=100|1941 = 100 194] = 10 


| ss rs EO | 


(4) 


Annual Totals 


1,928 55 1,543 2,727 | 18,897 129 3,032 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2,833 96 2,335 4,143 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Ending * * : ; 
July 1948 3,236 129 3,073 4,526 | 39,578 314 4,013 268.6 126.2 187.6 
Monthly 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 5.1 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 2,001 7.4 270 Dott 118.3 160.6 
Mar. 263.9 10.0 269.7 Sigo 3,145 6.5 306 274.5 Lisst 163.0 
Apr. 254.9 10.0 252.2 369.5 3,002 15.6 311 238.6 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.4 1G 163.4 
June 269.1 9.8 238.3 355.6 OL Le 23.6 332 218.3 120.8 168.5 
July 261.4 9.8 232.3 379.7 3,048 reo 343 245.5 124.1 173.8 
1948—Jan. 273.4 10.8 256.7 371.6 3,397 15.0 317 254.0 126.9 178.4 
Feb. 261.6 o.f 239.6 344.6 3,178 15.1 286 259.3 124.0 185.7 
Mar. Zhai 10.5 286.0 387.7 3,473 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 122.2 184.9 
May 285.6 13.1 289.6 388.5 3,459 DLs 325 278.9 122.1 188.0 
June 286.1 149 259.4 382.9 3,000 40.9 342 259.1 125.9 195.4 
July 247.7 391.5 3,363 38.3 337 266.1 129.0 202.6 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and pence power. (3) 8 Leading industries. First of mont 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes * 12-Months ending June 1948. 


VALUE OF RETAIL SALES - 1948 


PERCENTAGE CHANGES OVER SAME MONTH OF PREVIOUS YEAR 
PERCENT PERCENT 


MM Retaic Price index” 


30 V4 VALUE OF RETAIL SALES 
BY APPARENT VOLUME” 


Y/ 
< 
ra) 
<x 4 
Z 
< 
) 
y, 
Reed 
BOSS 


JANUARY Rod FEBRUARY 


D.B.S. Retail Price Index. 
D.B.S. unadjusted index of Value of Retail Sal 
D.B.S. unadjusted index of Value of Retail Set divided by D.B.S. Retail Price index. 
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VI—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 
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Index 1935-39 = 100 
a a st a 


Country 
General 
Stores 


Department 
tores 


SSS a | 


Annual Average 


103.2 

1939 100.7 

1940 106.7 

1941 116.2 

1942 132.9 

19438 148.0 

1944 Loney 

1945 172.2 

1946 191.6 

1947 209.3 
Monthly 

1946—Dec. 191.3 

1947-Jan. 193.7 

Feb. 204.9 

Mar. 21031 

Apr. 208.3 

May OA Wet 

June 2h Gat 

1947—Dec. 218.0 

1948—Jan. 214.1 

Feb. 219.2 

Mar. 224.8 

Apr: 220.6 

May 228.9 

June 240.7 


yoseast eS on Restaurants 
105.2 102.7 99.4 
113.2 108.6 97.2 
133.8 119.6 105.1 
161.3 137.6 123.3 
185.5 Lote 147.4 
185.5 165.3 176.9 
194.7 176.5 189.9 
211.2 187.1 197.3 
236.8 204.3 208.8 
259.6 229.8 210.3 
234.6 208.4 200.7 
248.9 207.0 206.2 
20.0.6 215.0 208.2 
255.9 215.4 210.0 
252.6 234.6 207.5 
251.6 237.1 203.1 
250.1 243.7 212.8 
285.5 243.4 202.2 
277.0 236.8 212.9 
283.9 244.6 209.2 
313.0 259.9 214.8 
280.4 249.5 215.0 
295.0 252.8 Val ayers 
284.3 253.2 22 Ok 


Family 
Clothing 
Stores 


Men's 
Clothing 
Stores 


99.0 
100.2 
114.2 
136.5 
162.4 


164.8 
175.9 
193.0 
221.5 
242.4 


217.8 
217.9 
260.8 
238.6 
2191 
250.6 
246.8 


247.6 
264.5 
275.4 
280.2 
243.2 
256.6 
264.9 


Women’s 
Clothing 
Stores 


100.0 
101.5 
DD7.O 
136.4 
166.0 


Tide 
191.3 
207.6 
230.4 
247.2 


223.4 
258.3 
269.1 
274.4 
214.6 
258.4 
231.6 


254.2 
303.6 
285.3 
302.1 
261.9 
296.1 
285.7 


Be 
Index 1935-39 = 100 
nc a oe Oe Pelee Paine © SET a 


Shoe 
Stores 


Drug 
Stores 


adio 
and Electrical 
tores 


Total 


Retail 


eS | | | ft 


Annual Average 


98.4 

1939 96.6 

1940 106.6 

1941 1267 

1942 153.7 

1943 162.0 

1944 172.3 

1945 192.0 

1946 203.9 

1947 216.9 
Monthly 

1946-Dec. 218.1 

1947—Jan. 180.8 

Feb. 201? 

Mar. 226.0 

Apr. 186.7 

May 208.1 

June 207.8 

1947—Dec. 23000 

1948—Jan. 191.7 

. Feb. yy eM | 

Mar. DOL 6S 

Apr. 208.9 

May 219.0 


June 221.8 


Furniture Hardware Jewellery 
Stores Stores Stores 
98.1 106.6 - 
102.0 107.6 - 
118.1 117.3 :. 
126.4 138.3 149.5 
1 beg mall 149.9 167.9 
118.4 147.0 192.7 
130.0 166.4 218.2 
147.4 193.9 200.5 
198.2 251.6 278.9 
2254 ZIG 257.7 
182.3 265.2 216.1 
269.5 305.4 25142 
232.8 340.2 245.6 
203.0 323.6 ZOL.o 
207.9 270.6 226.7 
206.7 244.1 271.0 
241.4 266.6 258.7 
223.4 298.2 264.7 
284.4 338.1 267.0 
236.5 350.7 240.4 
245.7 330.0 260). 
215.9 219.5 220.6 
DAD 261.9 261.4 
237.9 295.9 2102 


tT Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 


" 
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VII—WHOLESALE PRICES 


Index 1935-39 = 100 


AUGUST olf 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade® Bureau of Labor Statistics 
ee Marat Foods los Total Foods Total Binet M eure Foods fot 4 res | Total 
Average of Mths. 

1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 

1932 65.5] 76.1] 81.8| 91.7] 86.5 92.2) 86.2 63.4| 71.7| 77.1} 84.9] 80.4 

1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 

1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 

1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 173.1 1'193.1 238.2.) 215.4 | 213.2| 176.1 | 188.5 

Monthly 

1947—Apr. | 177.4 | 174.3 | 152.5 | 147.4 159.9 171.8 | 188.4 232.8 | 208.5 | 205.3 | 171.6] 183.6 

May | 180.3 | 177.6 | 156.8 | 149.9 | 163.0 173.1 | 190.4 230.8 | 206.2 | 201.8 | 171.5 | 182.8 

June | 181.7 | 179.4 | 158.2 | 152.2 166.0 174.2 | 191.1 233.9 | 208.6 | 204.6 | 171.5 | 183.2 

July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 176.7 | 194.7 238.7 | 215.2 | 211.3 | 174.2 | 186.8 

Aug. | 185.0 | 184.2 | 161.8 | 154.0 | 169.6 i7o-5: 1195.3 238.9 | 217.4 | 217.8 | 178.6 | 190.7 

Sept. | 188.1 | 184.8 | 171.5 | 162.0 173.8 173.0 | 196.6 245.3 | 222.5 | 226.5 | 183.3 | 195.3 

Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 225.0 | 184.1] 198.0 - 

Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 

1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 

Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 

Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 

Apr. | 215.7 | 207.5 | 198.0 | 180.6 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 

May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 

June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.9 | 206.2 

July | 233.7 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.5 256.4 | 239.7 | 238.1 | 196.5 | 209.2 


o Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926= 100. 


* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


Prices include subsidies. The series 


WHOLESALE PRICES : FARM PRODUCTS AND MANUFACTURES 


INDEX 1935-39=100 


INDEX 1935-39=100 


300 ] MONTHLY 1300 
25 f 
0 250 
re 
| 
ANIMAL PRODUCTS H 
= 200 
ate os 
0 
mT MBG o> th, 
FIELD SAGE 30 
he MANUFACTURES 
“+ (00 
Te CR et 
1939 1940 1941 1942 1943 1944 1945 1947 1948 ; 


(1) 


D.B.S. Index of ‘‘Canadian Farms Products”. 


(2) D.B.S. Index of ‘‘Fully and chiefly manufactured materials’. 


1946 
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VIII—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


Fuel and : Home ; Total 
ares Clothin n Furnishin 
Lighting thing Rent oie eee Miscellaneous index 
Weighting 31 6 12 19 9 23 100 
Average of Months 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 1038.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 12:7 124.5 112.6 123.6 
if et 4 159.5 115.9 143.9 £IG.7 141.6 117.0 135.5 
irst o ont 
1947—Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 187.2 116.3 130.6 
May 154.9 116.2 140.0 pin Chee 2 138.6 116.8 133.1 
June Reyer 116.7 142.4 117.8 139.8 i plyyrs 134.9 
July 159.8 1 WF hers: 143.2 117.8 142.5 117.2 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 E72 136.6 
Sept. 165.3 Pay 152-0 117.8 147.4 TURD 139.4 
Oct. fi 121.9 154.2 119.9 149.9 117.6 142.2 
» Nov. 13.0 12226 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 12120 169.9 119.9 LGR? 122.8 150.8 
Apr. 186.8 121468 172.9 119.9 161.9 122.9 151.6 
May 192 12207 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 12224 154.3 
July 201.3 124.5 175.4 120.9 162.8 12341 156.9 
Aug. 202.6 Nearer E 175.9 120.9 161.4 123.4 157.5 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 


RETAIL FOOD PRICES 


INDEX 1935-39 =100 FIRST OF MONTH FIGURES INDEX 1935-39=100 


JULY 1948 INDEXES OF CHIEF COMPONENTS 


200 200 
175 175 
150 150 
125 ' : 125 
eee eae oe ea ne : o> aoe waainemmmnes. 1 (10! 
Sis EAE STE ESTES VE re OP 


1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
_ * Last figure plotted for August Ist. 
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IX—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING 


HOURLY-RATED WAGE-EARNERS 


Dominion Bureau of Statistics 


AVERAGE HOURLY EARNINGS” AVERAGE HOURS WORKED AVERAGE WEEKLY EARNINGS”) 

All Manu- Durable Non-Durable| All Manu- Durable Non-Durable All Manu- Durable 
factures Goods Goods factures Goods Goods factures Goods 

Average of months 7 
945 69.4 76.8 60.8 44.3 44,7 43.8 30.7 34.30 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 
1947 80.3 87.2 73.4 42.5 42.7 42.3 34.16 31.20 

ist of Montht 

1947—Jan. 6.3 83.3 69.4 38.1 38.0 38.1 29.07 31.65 
Feb. 76.4 $3.5 69.4 43.2 43.2 43.1 33.00 36.07 
Mar. Pare | 84.2 69.9 43.4 43.6 43.2 33.46 Pala ew fa 
Apr. 77.6 84.8 70.5 43.2 43.4 43.1 33.52 36.80 
May 78.3 85.4 11.2 43.2 43.3 43.1 33.83 36.98 
June 79.9 86.2 73.4 42.9 43.0 42.7 34.28 ot.07 
July 80.8 86.8 (4,7 42.0 42.5 41.6 33.94 36.89 
Aug. 81.3 87.7 74.8 42.5 42.6 42.3 34.55 37.36 
Sept. Sos 88.8 Cond 42.3 42.5 42.2 34.77 37.74 
Oct. 83.4 90.6 16.2 43.1 43.5 42.6 39.99 39.41 
Nov. 84.7 91.9 77.6 42.9 43.1 42.7 36.34 39.70 
Dec. 85.6 92.8 78.3 43.5 43.8 43.2 37.24 40.65 
1948—Jan. 86.6 92.9 80.0 38.3 38.5 Stow | 33.17 30.46 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 
Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 ALT 
June 90.6 96.9 84.2 41.7 41.6 41.8 31.18 40.31 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
T As reported for last week of the previous month. x 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939=100 INDEX 1939= 


Non-Durabl 
Goods 


26.59 
27.18 
31.07 | 


26.44 
29.91 
30.20 
30.39 
30.69 
31.11 


31.08 
31.64 
31.95 
32.46 
33.14 
33.83 


30.48 
34.28 
34.74 
33.99 
35.18 
35.20 


100 


(ap) (2) 


MONTHLY | ANNUAL | MONTHLY 


200 i 200 


180 I80 =: 180 


HOURLY EARNINGS —~ WEEKLY EARNINGS 


160 160 =: 160 


140 140 =140 


200 


180 


160 


140 


120 | : 20 120 


NX HOURLY EARNINGS ADJUSTED” 
BY COST OF LIVING INDEX 


‘_weexty EARNINGS ADuUSTED” 
BY COST OF LIVING INDEX 


100 100 ~=—-: 100 


120 


100 


| led Lalo) 


a 5) ln stl ge aol 


1939 40 41 42 43 44 45 1946 1947 1948 1939 40 41 42 43 44 45 1946 1947 1948 


(1) One week in the month of highest employment. 
(2 


To 


ist of month figures for the last week of the previous month and plotted at the end of the previous month. So far as weekly wages are con- 


cerned Jan. 1st figures are affected by loss of working time during the holiday season and the average of Dec. 1st and Jan. 1st has been used. 


(3) Earnings Index divided by Cost of Living Index. 


y 
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X—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1947-48 


Dominion Bureau of Statistics 
NUMBER OF EMPLOYEES 


Thousands 
a a a re ae eo i ge a 
1947 
i Onl mi: Jan. Feb. Mar. Apr. May June July 
Manufacturing ib Rigen ae bc eaeeae 1,002 1,020 1,024 1,027 1,030 1,039 15055 
OUTING (0 Ge 112 114 ILS 101 73 73 74 
7 CLES Sa a I ie 76 64 65 66 74 79 
Mommunications. ........<. 42 42 42 43 44 45 46 
BANSDOrtAtiOMN . fcc eeu sds « 169 166 167 168 iva 180 182 
Construction & Maintenance 161 157 160 166 2 194 214 
Mrervices 0.500... .800 0. 58 58 59 60 61 62 66 
eG US letra 2 See a a 241 225 225 229 230 232 238 
REN i el ne 78 79 79 80 80 80 80 
“1h a Se ae a 1,936 1,936 1,935 1,939 1,929 1,979 2,032 
a OS ees eee) PE ee a Si Fee 212 | eed el 


Thousands 


a 


1948 
ee MONTat Janey Feb. Mar. Apr. May June 1, July 

BUT ACHUEING . 2. 4's. deockay le « 1,048 1,052 1,062 1,058 1,057 1,066 1,084 
Me Rea a less sla higaedlern yj 126 120 113 83 51 66 68 
Be Ae eal dee view: bs 79 ve 78 79 81 82 84 
Monmunications:. .. <0... 45 45 46 46 47 48 49 
MePAHSPOrtation <..4 24... ve. 180 172 172 Pel 179 183 185 
-Construction & Maintenance 186 179 168 7) 192 218 235 
OST oS oo 65 65 64 65 67 68 iy: 
BECO re ee a oa! yl Si O14 258 203 258 258 261 264 
BSCE es ke ee 4 83 84 84 84 84 85 85 

PRO Atrr ey cee AIG) bo ks 2,086 2,041 2,038 2.015 2.015 Be One 2.126 


Thousands of Dollars 


1947 
ee ONE Jan Feb Mar Apr. May June July 

PPenUlACturings:.4 s+ 66 eves 32,481 36,057 36,658 36,947 37,3070 38 ,069 38,469 
NS cee he sce kone: 3,638 3,629 3,943 3,687 2,585 Z,4t3 2,586 
BO te oe an 2 Dle oo 2400 287 2,861 3,007 33416 
Pommunications.........:. 1,404 1,406 1,427 1,461 1,4¢1 1,540 1,579 
Mransportation......2..6+... 7,295 to28 7,416 7,480 7,044 7,804 7,989 
Construction & Maintenance 5,006 5,288 Dior 5,600 5,967 6,671 T4222 
BOE Gib eh ket ed em bes ig ghey 1,280 1325 1,863 1,385 ee 1,445 1,544 
Oe On Cy fetes oak 6,983 6,809 6,927 7,067 C62 Fil A eboG 
CER RY nee ies thi la wee aed 2,114 2,889 2,905 2,952 2,995 3,006 3,013 

LS Oy” CE eg 63,431 67,937 68,993 69,397 69,360 71,3882 13,500 


I Re ee er Pes Wee Ee Se Teme peony OS's 5 
Thousands of Dollars 


1948 
peer OU MONTH Jan. Feb. Mar. Apr. May June July 

BT aPACEUILING . 4:00 Uelok 4 'h «ee 38,039 Al All Bai ie! 41,907 43 ,097 43 ,298 44 688 
eke) Fe a 4,934 4,639 4,505 3,398 2,108 2,467 2.635 
UNG Ss ela e aR  Sa 3,179 3,418 3, (0k 3,827 3,990 3,987 A133 
mommunications........... Vy eyes! L655 tL GOX 1,699 1,707 1,828 1,895 
Brransportation jcc. ..0. 8,116 (024 7,940 7,929 8,083 9,089 9,183 
Construction & Maintenance 6,338 6,629 6,462 6,304 rimlgs: $812 9,105 
OEE ae een 1,584 1,628 1,663 1,657 12705 ta ares 1,856 
et FE rea a ea ea 8,843 8,462 3,000 8,671 8,774 8,968 9,142 
BAnCER a i te ts 3,118 Salodeed. | toy. 3,200 ool 3 368 3,385 

ERGOT AT, coves os Cee shes (O-Cre 78,774 80,341 78 ,623 79,892 83 ,092 86,022 


_ * As reported by establishments with not less than 15 employees. jf As reported first of month, for the last week of the previous month. 
al, 
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XI—CONSTRUCTION CONTRACTS AWARDED 


Millions of Dollars Compiled from ‘‘MacLean Building Reports’ 


PRIVATE CONTRACTS i DISTRIBUTION BY AREAS 
2 Public | Total 
é enera = 
PS cae Industrial] Business ai er pease pee Maritime] Quebec | Ontario | Western 
PAvatal Totals a 
1929 128.9 63.0 | 139.6 99.4 | 431.0 | 145.7 | 576.7 20.2 \ 180.6. | Zhou bithogeo 
1932 28.9 7.8 20.5 15.6 72.9 G0:0" | F329 9.3 52.0 49.3 Zlek 
1937 96.2 33.8 33.4 28.0 | 151.5 726: | 224th OL 71.9 97.8 32.8 
1945 196.0 18.5 41.3 21.4 | 334.2 74.9 | 409.0 26 Sh E212 Os IP LolsG leg 
1946 213.1 | 1388:3 | 1382.5 39.4 | 523.3 | 140.0 | 663.4 40.8. 1:226.8. |.252:8 | 14239 
eek O72. NL TS et bo 49.2 | 497.3 | 220.8 | 718.1 59.9 | 255.2 | 258.7 | 144.4 
12-mths. ending 
July 1948 | 318.7 | 105.0 | 1382.9 | 109.5 | 661.1 | 228.2 | 889.3 DO.7 wt S1O.8 | S89. hiGes 
Monthly Totals 
1947—Apr. 15.6 6.2 13.6 * 35.5 17.4 52.9 3.4 PAT 20.8 16.1 
May 22.0 7.9 18.0 2.0 50.2 14.0 64.2 Oe Al aa, 22.3 Lesh 
June 23.6 6.2 14.5 4.5 48.7 26.8 75.5 9.9 23.0 23.0 19.6 
July NESS 4.3 10.4 1.4 34.0 38.5 (eS) 8 29.9 2200 £2.06 
Aug. 20.0 8.0 1.7. 2.4 47.4 23.0 70.4 4.2 23.9 28.4 13.8 
Sept. } 22.5 18.7 8.6 1.4 57.1 LOR 76.2 6.3 22.6 29.5 17.8 
Oct. hye 25.1 9.1 4.0 55.9 19.2 75.0 3.2 34.2 27.8 10.3 
Nov. | 20.2 tao 9.9 6 38.0 21S 59.8 Dit 19.3 20 ah 13.0 
Dec. 13.4 5.0 6.6 2 25.1 10.0 35.1 io 14.7 15.0 4.0 
1948—Jan. 15.0 6.0 7.4 A 28.7 5.0 34.2 ye 10.5 16.5 4.5 
Feb. £3 Nr) at 4.1 30.4 12.6 43.0 9.5 Lo. 12.9 7.4 
Mar. 20.5 16 10.0 i) 33.0 18.4 51.4 Sol 20.9 16.8 10.5 
Apr. 33.2 iis 13.1 a 58.1 Piet 80.8 Es 21.9 40.9 16.2 
May 51.8 8.3 19.7 50.9 | 113.7 26.2 | 139.9 5.0 50.2 Douk 30.9 
June 40.9 5.8 14.6 51.4 | 112.7 24 ds 1133.8 9.9 68.1 33.8 22.1 
July 38.9 4.0 14.6 4.2 61.1 2820 89.8 8.6 20.2 41.2 19.8 


VALUE OF CONSTRUCTION CONTRACTS AWARDED 
INDEX 1935-39=100 INDEX 1935-39-100 
RUNNING 12-MONTH TOTALS 


600 RUNNING 12-MONTH TOTALS 600 
y 
TOTAL Y, LW) 
500:+——_ 600 BY a 
RESIDENTIAL Be 
y Y 3 £3 
400 SSRI 
SRS 
OLR 
400 Perera 400 
eae 2505 
see 


<> 
SKN 


MEER RNR 


300 300 


200 200 


100 100 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


AUGUST 1948 
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XII—STEAM RAILWAYS 
REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Thousands of Tons Dominion Bureau of Statistics 

| Farm Products and Foods Forest Non-Metallic Minerals Manu- 

Ce maaan 2 2 ic Products Habe by 

| Grains | Livestock All and Metals Coal Petroleum All (2) Mis- Total 

| Products | Meats | Other | Paper Coke | Gasoline | Other | cellaneous | 

Calendar Years | in 

1929 118,767 | 2,278 | 5,874 | 19,629] 7,116 | 24,405 4,028 | 18,684] 19,906 | 115,187 
1932 | 16,389 | 1,619 | 3,803 8,304 |} 2,093] 14,384] 2,457 | 3,626] 8,132 60,807 
1937 | 10,371 | 1,840 | 5,185 | 18,932] 9,132 17,566 | 2,675 6,022 | 15,272 | 81,995 
1944 32,573 | 2,887 | 8,628 | 19,785 | 15,968 25,195 | 14,466 6,458 | 28,884 : 154,845 
1945 33,043 | 2,615 | 8,958 | 20,264 | 14,165 | 23,718 9,403 6,904 | 27,881 146,952 
1946 25,688 | 2,279 | 8,963 | 22,866 | 13,163 | 25,950 5,800 8,382 | 25,487 | 138,527 
1947 ! 27,273 | 2,019 | 8,570 | 26,132 | 17,771 | 25,463 6,997 | 10,254 | 28,227 | 152,705 


12-mths ending 


May 1948 | 25,161 2,056 | 8,189 | 27,191 | 18,877 | 26,757 | 7,056 | 10,452 | 28,222 | 153,959 


Monthly 
1947—May | 2,634 147 649 | 1,961} 1,649] 1,675 653 896| 2,571 | 12,835 
June 2,417 147 593 | 2,193} 1,692] 1,916 596 | 1,050] 2,366} 12,969 
July | 2,303 153 577 | 2,586| 1,669] 1,813 632 | 1,280] 2,205 | 13,168 
Aug. | 1,877 153 562 | 2,306] 1,744] 1,828 603 | 1,167} 2,101] 12,340 
Sept. 2,675 132 700 | 2,074| 1,722] 2,276 621 1,184] 2,282] 13,666 
Oe: 3,084 174 | 1,016 | 2,060} 1,820| 2,492 663 | 1,195] 2,526 | 15,029 
Nov. 2,555 257 899 | 1,844] 1,562] 2,410 554 841] 2,302] 13,224 
Dec. | 2,113 239 Oe WeegorL te deem 1267 c 590 577| 2,410] 13,013 
1948—Jan. : 1,785 200 640 | 2,252) 1,245] 2,303 561 430} 2,183] 11,600 
Feb. | 1,652 150 607 | 2,506} 1,142] 2,045 517 440| 2,230 : 11,288 
Mar. | 1,654 162 628 | 2,917} 1,415] 2,696 563 590} 2,616} 13,243 
Apr. 1,575 149 666 | 2,164] 1,625] 2,152 005 752| 2,543] 12,180 
May 1,471 140 549 | 2,028} 1,896] 2,149 601 946] 2,460 | 12,239 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


wD 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS 
MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS 
CALENDAR YEAR TOTALS 


150, 


f CTURES 
% & MISCELLANEOUS 


100 


50 


1929 30 31 32 S53 34 a5 36 ih 38 39 40 4l 42 43 44 45 PS Ng} 48 
(1) Carried in Canada, (2) Running 12-month total in 1944-48 inclusive. 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 
Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nea 
Non- 
FEN call in@recee’ |” i en pease reson oa] Ne ea mes Tocal 9 | Coa 
CIES SouTH CouNTRIES | COLONIES SouTH (4) Countries | EXPoRTS 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
901 632 88 68 98 315 97 180 ae Fes 96 
ee : 10D7 755 137 67 145 330 134 171 2,796 99 - 
12-Mths. ending 
July 1948 1207 758 Wg 63 115 306 130 51 2,897 109° 
Monthly 
1947—Mar. 84.9 49.8 7.6 7.6 9.7 26.2 9.7 16.6 212-2 6.8 
Apr. 89.9 48.2 9.2 6.4 9.1 Led 10.1 10.0 198.5 6.4 
May 82.0 88.6 E537 4.9 14.8 41.1 10.8 12:5 270.4 8.2. 
June 84.2 86.4 16.2 9.6 15.5 37.8 9.4 19.4 278.5 8.6 
July 83.9 71.0 10.8 5.0 12.8 31.2 9.9 14.0 238.5 10.1_ 
Aug. 83.7 64.1 9.3 3.2 15.9 25.6 9.0 jlaleaees 22ee) tog 
Sept. 89.2 56.3 10.6 4.9 13.0 21.3 Lp 12.1 220.2 8.4 
Oct. 104.3 66.8 eu 5.2 12.9 DL ies 9.2 13.9 255.0 9.25 
Nov. 94.6 61.6 15.8 5.1 13.2 29.9 14.7 16.7 247.6 7.2 
Dec. 107.8 61.6 10.9 3.4 13.2 34.1 12.4 14.7 258.0 1G 
1948—Jan. 106.8 C138 10.8 4.2 4.7 24.8 8.0 Tao 245.2 9.6 
Feb. 96.4 61.5 9.8 3.2 6.4 PPA) 9.7 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 18.1 9.0 11:3 231.3 8.7 
Apr. 111.4 53.5 7.4 8.0 6.4 17.5 9.1 9.2 222.5 9.5 
May 116.3 86.4 1031 (5 1.9 31.5 13.5 15.7 288.7 8.8 
June Biles es 8.2 AO 10.0 23.6 11.2 9.9 238.9 9.6 
July 120.9 54.9 rier 6.6 7.4 32.0 11.4 10.0 251.6 10.8 
Millions of Dollars MERCHANDISE IMPORTS” 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 
Excess of 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Expoal 
USA | ~ Wek ORD: AO cae maul Gates |) seceh ah eee 
ie Tt). en (2) (3) AMERICA (4) CaaS 
Calendar Years : 
1,405 139 62 8 61 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
12-Mths. ending 
June 1948 1,878 241 95 5 2 62 197 30 2,585 408 
Monthly 
1947—Mar. 165.1 13.8 5.8 2 oo 4.2 12.8 ial 208.8 10.2 
Apr. 182.1 12.5 6.5 2 5.2 4.1 120 2.3 225.4 20.4 
May 184.1 14.8 13.4 2 6.4 6.0 Looe 1.8 240.0 38.6 
June 174.7 18.1 6.5 2 4.9 10.1 12.9 3.7 231.0 56.1 
July 168.9 17.5 10.2 4 6.8 5.0 13.2 4.6 226.6 22.G 
Aug. 155.4 14.6 5.3 ct 6.3 5.0 14.7 2.8 204.0 25.G 
Sept. 163.0 15.3 5.2 oO va | 4.4 14.2 2.5 207.9 20.7 
Oct. 190.4 18.1 8.2 ah 6.5 9.8 21.3 3.2 254.2 8.1 
Nov. 174.4 Lee Ong, 8 1.2 6.4 14.2 1.5 228.9 25.9 
Dec. 141.7 19.4 9.4 A 4.9 4.1 11.6 1.8 193.3 75.8 
1948—Jan. 150.0 PASS 6.3 by: 535 3.8 15.5 3.2 206.0 48.8 
Feb. 136.8 17.8 3.8 af 3.6 4.0 14.1 Lcd 182.1 44.7 
Mar. 138.3 21.6 6.3 a5 4.1 5.3 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 9.6 4 4.7 9.0 20.1 2.8 226.6 5.4 
May 145.0 27.4 12.0 2 10.2 7.0 18.6 4.5 yy Ar ey | 72.5 
June 154.9 26.0 12.3 3 9.2 5.9 20.4 3.9 233.0 15.6 
ee ee ee ee ee eee eS eS ee ee eee eee ee 


Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 
Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
““Canadian Goods Returned”’ (9195) are excluded. 


Excludes Newfoundland. Includes Ceylon and Palestine. 


Consists of India, Pakistan, Burma, Australia, New Zealand and 
Eire is included in Western Europe. Egypt is included in All Other. 


Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
Includes Newfoundland, Egypt and Spain, 
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EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS RUNNING !12-MONTH TOTALS MILLIONS OF DOLLARS 


4000 


RUNNING 12-MONTH TOTALS 


2) 
IMPORTS 


mM HIILLUIIF 


J S 1D) M J Ss 1) M J Ss 1B) M J Ss i) M J S 


1944 1945 1946 1947 1948 


(1) Excluding gold. Includes exports of foreign produce. In the case of wheat, export clearance figures are based on Board of Grain Com- 
missioners, rather than Customs data. 

(2) Excludes articles imported from United Kingdom for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 
articles admitted free under Order in Council (9213) and the item ‘(Canadian Goods Returned” (9195) are excluded. 


* Export balance assuming that the import figure for July remains at June level. 


MERCHANDISE TRADE WITH U.S.A. 
PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR 


PERCENT 
PERCENTAGE CHANGE IN 
a F 
EXPORTS Y} 


IMPORTS i 


PERCENT 
15 


M 
(Sy 
N 


OOOOOAAN 
OC XABAAN 


JAN, FEB. MAR. APR» MAY JUNE JULY AUG. SEPT OCT. NOV. DEC. JAN. FEB. MAR. APR MAY JUNE JULY 
1947 1948 


(1) See footnote (1) above. 
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Millions of Dollars 


Calend Fruits bh ia coe Li Bacon Ga. 
alendar an an ata rains ive a er 
ears Voscrsbles pul aa ba poe Cattle ed Meats 
1929 , 18 302 9) 26 14 7 9 
1932 pel. 146 5 17 2 4 3 
1937 16 182 2 25 16 38 9 
1946 29 417 23 41 18 66 63 
1947 32 446 12 55 15 62 41 
12-Mths. ending 
June 1948 21 388 8 69 21 82 36 
Monthl 
1947-Mar.| 2.8 | 27.1 | 2.4 | 2.4 R455 
Apr. 1.9 28.2 1.2 2.0 1.3 2.9 2.8 
May 3.4 54.3 6 2.8 1.3 10.7 eaals 
_ June 3.4 67.8 2.8 5.0 1.5 (aa! 4.7 
ETuly | 4i0n4 4056 10 Opt a aimee is ae te 18 
| Aug. 2.2 34.1 th 1.9 1.5 6.3 2.3 
Sept. 2.0 31.2 6 1.8 127 4.1 2.4 
Oct: 4.0 32.8 9) 4.0 1.3 1.8 peat 
Nov. 3.4 31.7 m3) 10.2 1.4 4.0 1.8 
) Dec. 2.5 22.9 2 16.6 1.4 8.2 5.0 
1948—Jan. 1.4 36.0 3) 7.9 1.3 7.4 5.8 
Feb. Ie 29.5 4 5.0 Pel 6.4 5.1 
Mar. 1 28.6 8 3.9 1 FF 10.3 3.9 
Apr. 4 26.6 2 3.4 2.3 9.8 3.0 
May 6 36.0 es 5.3 2.8 13.8 2.0 
June ds 28.8 ie) 6.2 3.3 5.7 1.6 


NwWWr 


— 
Poot Eas eee ee fe 
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XIV—MERCHANDISE EXPO) 
Compiled from ‘‘ Trade of ( 


alll coeallll seen ill ool WO ood me 


SCOUNARM CNRWMHOHO HOHE 


Wr 


Eggs Seeds 
e 4 
= it 
= 9) 
27 13 
37 Tif 
41 var 
3.2 1.8 
2.5 9 
3.4 9 
2.4 23 
2.0 wy 
2.0 3 
2.4 A 
6.9 9 
4.5 3.4 
2:6 2 
3.6 6.0 
4.7 3.1 
4.3 2.3 
9 a2 
4.3 Oa 
2:9 3.0 


Other 


fl Fibres Farm Machinery| Autos, Other Other % Aluminum 
“Years | SHE" | EZotles| mente ® lage(Sttires| Bate | Repaaet | MQteeh | Apparatus] praldee 
wool) acninery 
1929 rm 8 20 1 47 _ 16 3 15 
» 1932 - 4 2 4 *h _ 4 1 4 
» 1937 2 i 10 11 2 - 18 4 19 
1946 8 42 29 16 78 34 Mab oA 56 
1947 12 35 42 41 92 15 84 19 64 
12-Mths. ending ; 
June 1948 1 ou De hh 65 18 83 18 90 
Monthly 
1947—Mar. ek PARE 3.9 2.6 8.0 at 5.9 1.6 3.9 
Apr. 6 2.4 4.1 2.2 C28 imal 5.0 1.9 Bed 
May 13 4.3 4.7 4.9 8.8 1.0 9.8 1.8 9.5 
June 136 4.9 Oud 4.2 9.5 9 8.0 2.1 6.0 
July 1.3 2.8 4.0 4.2 6.7 1.5 7.3 1.8 9.3 
Aug. 12 2.5 3.9 2.8 5.7 2 7.8 1.3 5.5 
Sept. 9 2.4 2.9 3.0 5.1 1.9 ia fis 0.4 
Oct. 2 Cae 4.3 4.6 6.8 1.3 6.4 1:5 5.8 
Nov. 8 3.0 2.6 4.5 6.9 2.3 16 1.9 6.7 
Dec. 8 3.0 4.2 4.0 To 1.4 6.0 1.3 4.2 
1948—Jan. 8 2.3 5.5 4.3 Sut 8 5.0 1.4 hack 
Feb. 4 AS) 0.4 3.0 Sat 8 1.3 1.2 8.8 
Mar. “tf 2.2 6.2 4.1 4.5 2 Due 1,5 rie 
Apr. 8 2.0 6.9 3.0 ai EZ 6.4 ag 7.0 
May 8 2.9 6.3 3.4 4.4 yaa 9.8 1.9 14.9 
June at oe 5.8 2.8 4.2 2.4 7.4 La 7.6 


Copper 


an 
Products 


73 


PRWNOOT FONOrRBP NWWNO 


Lead 


and 
Products 


li 


29 


FPWNNRrNY NWNWrRY NHWWbd 
WrWOrRO NNODOONW NORCO 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, ‘2840, | 
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AODITY CLASSIFICATION 


on Bureau of Statistics Millions of Dollars 


—————— ———<—<——_—— a HN EY OWT 


i Boned & Furs oe ete Pulpwood |Wood Pulp] Newsprint Other Woot Alcoholic ie Produsta Calendar 
salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
11 115 | 3 13 5) 19 83 3 8 12 i 1932 
16 18 fi 45 12 42 126 10 20 2) 18 1937 
45 32 20 125 29 114 266 Ps 50 36 22 1946 
44 29 24 208 35 178 342 ol 69 28 33 1947 
12-Mths. ending 
43 28 28 212 41 201 358 33 66 26 32 | June 1948 
Monthly 

4.9 4.1 1.6 1 WG) 1.4 14.2 25.0 2.4 6.4 20 2.6 Mar.-1947 
o.2 ae | eo 16-5 133 15.4 30.0 1.9 6.4 2a raat Apr. 
Raat e aa | 1.0 Pave 1.5 15.3 29.9 aI | 5.6 oo 4.0 May 
Sa 1.9 1.6 to 2.4 14.1 30.6 oul 5.9 2.9 3.5 June 
2.4 1.8 2:0 16.1 4.1 15.9 29.9 Zuo 4.5 ta TRO: July 
2.8 ial ees 2.1 L75 4.2 15.2 29.1 2.0 0.4 i S62 Aug. 
2.8 2.0 2.8 19.9 3.6 15.6 Dewe 2.4 0.6 Zed Zl Sept. 
5.6 Wi Zed Zonk. 4.6 16.7 oO.0 2.6 6.2 2 2.6 Oat: 
4.4 6 aue 18.4 3.4 15.3 28.9 3,1 5.9 3.4 peng Nov. 
4.2 6.6 21 22,4 3.9 17.0 30.3 2.0 eye 2.0 3.3 Dec. 

4.3 3.9 2:0 16.9 2.8 15.3 27.9 2:6 4.8 2.5 235 Jan.— 1948 
6.6 22 21 15.4 al 14.8 24.9 2.4 al an | 2.4 Feb. 
O.2 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 
20 2 1.2 14.6 1.9 18.9 29.1 2.8 ony 2.0 Del Apr. 
200 PART 2.0 16.3 Zo 19.8 33.8 3.8 5.8 2.2 O.2 May 
Zo 20 ee toro 3.9 18.9 30.5 2.9 4.6 £0 2.8 June 


inc Other Other f ae iperal one Total 
ae Aone Asbestos SNe Fertilizers Chetots pee and a One Sateen a Expor ce ceicuees 
Products etsic Mikcald & Products} Vessels Parts Exports Gold Sold) 
9 5 13 1? é 14 1 = 33 37 1,190 1929 
4 2 3 6 3 8 — = 14 70 560 1932 
15 5 15 16 < 15 1 - 27 145 1,176 1937 
28 13 24 33 32 35 19 10 100 96 2,447 1946 
30 17 33 42 34 49 26 6 94 99 2,858 1947 
12-Mths .ending 
31 20 o7 45 35 47 38 10 88 109 2,954 | June 1948 
: Monthly 
3.1 1.3 PARE 2.8 3.6 3.8 ars 8 10.1 6.8 216.1 | Mar.-1947 
1.4 1.0 3.0 2.4 2.9 3.6 1.5 oO 6.8 6.4 202.4 | Apr. 
‘sa | Ey 3.0 3.4 204 5.2 6 oO 9.3 8.2 275.2 | May 
2.3 1.6 2.8 4.1 2.9 6.2 6 3 Oe 8.6 283.4 | June 
2.3 i55 20 4.1 2.8 4.5 oO 6 8.1 103 245.6 | July 
2.3 hae 2.6 3.6 2.2 3.9 2.4 3 6.5 76N5) 226.1 | Aug. 
2.4 LZ 2.9 3.9 3.0 3.9 Set! 3 6.4 8.4 225.6 | Sept. 
2.8 Lb 3.1 4.3 3.1 4.0 5.0 A rae 9.2 259.4 | Oct. 
2.2 1.8 3.0 Ff 2.4 4.4 3.0 2 ou (Oy: 252.0 | Nov. 
2.6 1:0 3.2 3.6 3.5 But 5.0 4 8.0 1t.0 264.3 | Dec. 
1.9 1.2 vse 3.0 3.5 3.8 233 “E 6.8 9.6 251.2 | Jan.—1948 
1.4 i Bs) 24 ae ak Sie tes 1.2 5.9 8.9 224.8 | Feb. 
B83 AZ, ae One 2.6 3.6 1.4 1.4 6.7 8.7 237.4 | Mar. 
3.4 125 3.4 3.9 4.0 3.0 1.8 La wal 9.5 2odee ADE. 
4.0 2.6 B68 ie 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
3.0 1.4 ond 4.1 1.6 4.0 8.9 Ae, Ree: 9.6 246.0 | June 


i listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
160-3187, 


een" — 


STATISTICAL SUMMARY 


Ill 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 


Liabilities and Assets. 
Money Supply and Inactive Notice Deposits 
Chartered Banks: Cash in Canada and Canadian Deposits 


CHARTERED BANKS: 
Liabilities and Assets 


MONEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICEs: 


Govt. Securities Payable in Canada only . 
Yield of Dom. Govt. Bonds, Payable in Canada only 
Govt. Securities, Canada, U.K. and sion e 4 : 
Vields of Govt. Bonds, Canada, U.K. and U. Sek 


BUSINESS ACTIVITY i 
Mineral Production: Copper, Nickel, ‘Lead and Zinc 


INDUSTRIAL PRODUCTION : , 
Industrial Production ! 


WHOLESALE PRICES . , 
Wholesale Pires ' 


Cost or LivInG “> 
Cost of Living Indexes: Canada and U.S.A. 


RETAIL MERCHANDISE SALES 
NEWSPRINT: NORTH AMERICA 
CENTRAL ELECTRIC STATIONS 


CasH INCOME FROM THE SALE OF FARM PRODUCTs. ; 
Cash Income from the Sale of Farm Products . 


LIVESTOCK MARKETINGS 


CANADIAN WHEAT: STATISTICAL POSITION : 
Canadian Wheat: Supplies and Distribution 


EXPORTS AND IMPORTS BY COUNTRIES 
MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 


certain degree of approximation only. 


Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscripTIon: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa 
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Millions of Dollars I-— 
LIABILITIES 
Chartered Bank Cash . Active T 
: Foreign All F 
Deposits Govt. Other C BOL: Oth Lial 
in Tile B. pe: C. Total Byers Deposits Depo ae Abcount A 
Average of — 
Month-end Figures 
1935-10 Mths. 36.7 175.5 212.5 2064 6 - 50.1 6.6 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lt _ 94.9 13:2 
1939 4 55.6 212.6 268.2 29.8 10:2 - 129.3 1.6 ! 
1943 sh 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1) 
1944 iy 122.2 404.7 526.9 41.2 26.1 25.0 821.3 BOre 1,: 
1945 ik 13821 454.8 592.9 SOet 36.2 BOLET 940.9 A2.4 ly 
1946 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1, 
1947 ’ a 152.9 512.0 664.7 140.7 65.8 Nes 1,009.1 38.1 1; 
End of : 
1947—Mar. 147.3 536.3 683.5 159.8 64.6 v2 1,005.9 30.9 1y 
Apr. 164.8 542.6 707.4 195.7 69.3 I) 989.1 34.9 13 
May 142.4 477.6 620.0 179.4 58.5 1.0 1,005.7 31.6 1% 
June 1518 474.4 626.2 105.6 04.4 1.0 1,000.8 36.0 1,. 
July 165.1 468.3 633.4 124.1 63.7 a 988.6 36.7 1, 
Aug. 144.4 514.9 659.3 133.6 58.4 2.4 1,014.5 34.7 13 
1948— Mar. 166.9 019.2 686.1 42.2 86.7 il 1,013.9 20.0 1, 
Apr. 140.5 508.9 699.4 57.9 126.0 a 1,042.5 20.0 1, 
May 170.2 547.3 717.5 135.9 95.8 m3) 1,025.5 Siie 2, 
June Pie SEF .O 674.2 138.4 107.2 we 1,049.3 31.5 2a 
July 158.1 502.5 660.6 119.0 84.1 rik 1,062.2 o2e 1, 
Aug. 176.0 525.1 701.1 105.1 90.3 et 1,050.9 36.1 li 


ae 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measut 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gol 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-ENO 


DEC.31 


MONEY SUPPLY 


MONEY SUPPLY. —\ 
"le 


a“ 
A h- z 
a“ INACTIVE NOTICE DEPOSITS 


4 


2000 


a Z Mite 
INACTIVE NOTICE DEPOSITS* 


1000;— 10 
oo 
Rokk else oe HLELEP EV EP ERLE ETE 0 
as) ga. ao yal eae sine wane 1946 1947 1948 


* See footnote (14) on page 152. 
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ANADA a) Malions of Dollars 
"== MONS OF Dolor 
ASSETS 
Securities 
an ae a indiDev | a Ad Othe 
Cee OM.-PROV. Bank |g Other Total Yallces ea ccce 
a Under 2 yrs.| Over 2 yrs. Cap. Stock ecurities 
M feasted Scores 
2 1.4 «6 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 59.7 OTe 3 6.5 163.9 - 0.9 1937-12 Mths. 
8 = 41.7 142.8 46.2 _ — 189.1 2 6.7 1939 + 
* * * * 

- 18.8 (9122 | a39-5 = = 1,130.6 - 25.2 1943 ia 

= 44.1 Sol. 1 P573.6 2.5 = 1,407.1 4 29.3 1944 " 

= 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 9) 31.8 1945 7 

- Aki ht L244 7o0t masa tiny - 1,842.4 = 29.1 1946 . 

- 1.5>0) 1116.5: |) 756.6 18.3 _ 1,891.5 3 26.5 ete F ‘ 

_ 1.2. | 1,146.9 1) “75735 15.0 - 1,919.3 — 25.4 Mar.—1947 

= 1.0 1 LSI S6:0" 75 tee 15.0 - 1,952.2 4.0 40.2 Apr. 

= £05) 15128.0" 8 7310 15.0 fe 1,869.0 — 26.3 May 

= 40) S068ee bel O.O 15.0 - 1,794.7 = 25.4 June 

- .7 | 1,081.9 | 722.6 15.0 4 1,819.5 : 27.0 | July 

_ BAS WL IAT Baur 72038 15.0 = 1,876.8 — 24.0 vat tom 

= m3) 985.2 | 806.7 25.0 - 1,817.0 - 37.6 Mar.— 1948 

- oo WL 124. tot o767:8 25.0 ~ 1,916.9 - 30.4 Apr. 

= Colle 7 ou vale 015.0 25.0 - 1,979.7 _ 26.5 May 

- ol L,Lo2.9el' 790.9 25.0 - 1,968.8 - 31.7 June 

- eh do lA. i+ 013.6 25.0 — 1,943.7 - 14.1 July 

~ a oo ene fies! 25.0 = 1,958.3 _ Zot Aug. 


m Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
1t has been suspended. 


CHARTERED BANKS :CASH IN CANADA* AND CANADIAN DEPOSITS 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
f | MONTHLY AVERAGE OF DAILY FIGURES 


CASH IN CANADA*—~ | 


/'\ 
bag ae be | 


Pusan CANADIAN DEPOSITS 


00-—— 


V 


o-——— 


© peposits © 
S verosits © 
i — 
E | 
S = CASH 3 
Oo SS ic ©S (em 


clk 


000 a 
7 Ede SEE Bea ee eae eee seen meena ean ar 


* See note (3) on page 151. 
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II—CH 
Millions of Dollars 
LIABILITIES 
Deposits Securities 
Notes Canadian Total au D ov ; 
Demand | Notice sere ae Deposits Foreign Hepes cunves geht es Neigeneea pokes 
Under 2 yrs.| Over 2 yrs. 
Average of ; 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 15 
1932 132 486 | 1,376 82 (05a  TrokZ Z,3a2 186 490 20 
1937 110 691 | 1,574 90 2,082 | 421 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 Dolo tl Cre 6,278 593 PSG. Weljore 228 
1946 23 DDD toyocnt 483 0,993 | 806 6,919 673 1 ofon hi 162 276 
1947 20 2,139 | 3,681 404 6,278 | Sol 7,237 665 871 | 2,524 290 
End of 
1947—Mar. Zk 1,996 | 3,619 573 6,232 | 885 Taek 684 1,148 | 2,429 260 
Apr. 20 2,166 | 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 
May 20 2,058 | 3,682 330 6,125 | 847 7,075 620 875 | 2,602 295 
June 20 2,186 | 3,644 O22 6,208 | 867 7,181 626 786 | 2,648 299 
July 19 2,126 | 3,689 300 6,229 | 858 7,194 633 3b 2j606 309 
Aug. 19 2,058 | 3,774 353 6,247 | 858 7,214 659 (20 ) 2,662 301 
1948—Mar. 18 2,201.) 45,927 2(2 6,458 | 802 7,378 686 835 | 2,399 260 
Apr. 18 2228) odor 290 Gs025 4 1 OF 7,431 699 829 | 2,486 264 
May be 2,182 | 3,955 319 6,522 | 827 7,457 (ae 829 | 2,425 266 
June Wy 2,214 | 3,936 379 6,591 | 838 7,534 674 952°) 2:382 266 
July ib Aa Wh Pan aes 6) 30 6,497 | 831 7,431 661 929 | 2,408 270 
Aug. Ly 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes an 


III—MONEY SUPPL} 
Millions of Dollars MONEY SUPPLY 


CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bank of 
Other® aetideesl Uy 
4c ti r’’ ota 
Notes | Coint | Total [Demand] oeoato|ex4, Dom] Total | lai | Total [Deposits 
Ovt. (7) 


As at Dec. 31 


2077 130 238 734 | 187 42 963 | 116 847 3 850 


I 
1940 341 38 379.) ‘FUbt 203 112 1,346 172 1,174 10 1,184 | 1 
1943 794. 55 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2 
1944 930 60 990 | 1,862 363 153 2,318 243 2,135 28 2,163 | 3 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3 
nae 1,046 66 1,112.) 25296 597 233 oLl26 362 2,764 68 2,832 | 3 
End o 
1947—Mar.| 1,027 64 1,091 | 1,996 993 234 2,788 266 Pope We 65 2,582 | 3 
Apr. | 1,010 63 1,073 | 2,166 seh 285 3,008 291 vat hy 69 2,786 | 3 
May | 1,026 65 1,091 | 2,058 559 201 2,863 VED: 2,628 58 2,686 | 3 
June} 1,021 65 1,086 | 2,186 559 238 2,983 281 2,702 54 2,756 | 3 
July | 1,008 64 1,072 | 2,126 582 241 2,949 267 2,682 64 2,746 | 3 
Aug.| 1,034 65 1,099 | 2,058 588 234 2,880 226 2,652 59 2,711 | 3 
1948—Mar.] 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3 
Apr.| 1,060 66 1,126 | 2,223 629 281 3,133 Boo 2,800 | 126 2,926 | 4 
May | 1,048 67 1,110 | 2,182 630 269 3,081 B17 2,764 96 2,860 | 3 
June | 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 | 4 
July | 1,079 68 LAAT Oo 628 270 3,010 239 2tL 84 2,855 | 4 
Aug.| 1,068 67 1355/2715 634 254 3,108 280 2,823 90 2,913 | 4 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial gover 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end re 
and chartered banks in Canada the Minister of Finance, 
(3) Chartered banks’ public deena deposits in Canada. (7) hago ee oe a a oe 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the an 


and non-personal notice deposits. foreign currency deposit liabilities. 


j 
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Millions of Dollars 


DAILY AVERAGE DATA 


Loans 


Cash ‘ Percent Total 
CANADA ABROAD Total is Canadian Jof Cash to] Active 
1 I oe ine a lice ees road ED Deposits |Canadian| _ Note(s) 
Call Publin Other Call Current s Deposits | Circulation 
4g Average of 
Daily Figures 
3 267 1,343 ee 301 248 3,528 191 2,293 &.3 205 1929 
m| 117 1,032 165 84 L722 2,869 172 1,955 5.8 158 1932 
5 107 doz Lie Rs 68 165 3,317 240 2306 (032 200 1937 
J 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
] 132 i225 44 87 155 7,430 672 5,916 11.4 992 1946 
3 104 1,693 04 76 198 7,811 670 6,209 10.8 L,0t3 1947 
) Pal 1,507 48 84 188 7,799 Gil 6,102 LEO 1,013 Mar.- 1947 
J 97 ae b 47 79 200 7,970 691 6,256 Jia ial 1,013 Apr. 
1a 81 1,623 41 res 207 7,649 677 6,172 11.0 1,005 May 
| 106 1,667 42 79 191 7,759 648 6,178 105: 1,003 June 
) 99 era) 46 80 184 7,769 642 6,164 10.4 1,003 July 
3 82 1,750 ae 84 183 7,795 644 6,196 10.4 1,007 Aug. 
7 65 1,844 we 76 222 7,949 682 O,Z0L 10.9 1,023 Mar.-1948 
rm 76 So. 79 74 221 8,010 dig 6,375 bhsZ 1,029 Apr. 
7 80 BESS 67 74 224 8,033 706 6,444 TL0 1056 May 
; 84 1,867 63 80 261 8,106 699 6,427 TO Os? June 
7 a 1,877 pial ral 235 7,996 683 6,057 10.4 t 056 July 
M et 1,878 SO ce 239 8,182 696 6,546 10.6 1,056 Aug. 


es given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
- of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


TED BANK ASSETS 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Milions af Dolins 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE Allother Deduct rane 
iy oie of ee ons Other Govt. Securities Deduct his sh = Be als ans 
EMG), |Uoye ym bee) SF =< amma e : 
Gold and Securities Bonds“) ea Total ae tote Total Sige Pepastis Assets 
Exchange dwances (12) (13) 
214 196 753 = 7538 1,163 79 | 1,084 1,628 
38 743 137 a (ot ie Lj5o8S' 32 | 1,486 | 1,720 
1 2,093 1,410 261 1,671 3,165 597 | 3,168 1,459 
2,o21 2,006 271 2,277 | 4,598 720 | 3,878 1,593 
- 1,696 | 3,241 411 3,652 | 5,848 | 1,002 | 4,346 1,827 
~ 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 
io 811 3,118 = 3,/18 | 4,529 272 | 4,257 | 3,084 
~ Pert 3,935 = 3,935" 5,106 342 | 4,564 | 2,467 
— 1,131 3,972 = 3,912) 15,103 511 4,592 | 2,618 
= 1,184") 3,671 = 3,671 4,855 317 W4¥538. | (2,625 
3 1,033" | 3,687 = 3,687 | 4,723 240 "45497 |) 42,721 
= P0020 35707 ss 3,707 | 4,709 297 | 4,412 | 2,770 
_ 1,019) 3,739 = 3,739 | 4,758 314 | 4,444 | 2.813 
_ 1068: 1) S512 - 3,012 | 4,580 Lit 4,469 | 3,000 
= L158. | GOs = 3,098 | 4,716 128 | 4,588 | 3,015 
= Dito i 3,00 a 3,091 | 4,766 20 4,515 | 3,020 
= Li78. | 3,645 - 3,645 | 4,823 294 | 4,529 | 3,036 
— 1,138 | 3,660 = 3,660 | 4,798 2/76 4,522" 113,055 
— Lld2. 7 3,709 = 3,/09 | 4,861 287 114,074, 103,078 
nk of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
asury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
t term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
ik of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
t and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
ase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
tered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2V.ear 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Aeratial Average 
92.23 3.26 SLO. LOZ 2Al 1.40 
1942 94.53 i 3.06 303 L246 1.48 
1943 94.67 BAG 3.01 2st 2123 P52 
1944 96.79 3.10 2.99 2.68 2 1.46 
1945 97.79 3.07 2.93 2.54 £93 1.39 
1946 103.68 2.76 2.61 Diz 1.69 [e392 
1947 104.00 L773 Howe Zi). 1270) 1.43 
Monthly 
1947—Aug. 104.25 271 Doe 2.28 173 1.45 
Sept. 104.37 2/1 Vi pie ver a. 1.45 
Oct. 104.01 Ya fe ZOD. ZilZ 1.76 1.44 
Nov. 104.00 2.73 299 WA e} L476 1.44 
Dec. 103.99 IRE 256 2.24 1.76 1.42 
1948—Jan. 100.97 2:93 VA be 2207, 2.24 | Re 
Feb. 100.42 2.97 vA As 2.69 2.19 L3Z 
Mar. 99.18 SUL 2.98 2.81 2.26 1333 
Apr. 99.04 3.03 2.98 OA he} 2.29 [oF 
May 99.41 BOL Lee 2.69 vai, To2G 
June 99.34 3.02 2.96 Deft Doe 1.47 
Tuly 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 3.02 2.98 po 2h I Rey 
Sept. 99.47 3.02 2305 Lee 2.20 1 .46 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.4% 


9 
a 1.8% 


THEORETICAL 5 YEAR BOND 


2.6% 


3.0% 


3.4% 


3.8% 3.8% 


1936 1937 1938 1939 1940 “1941 1942 1943 1944 1945 1946 1947 1948 
(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Sept. 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.® U.S.A. 
pees Canada U.K. U.S.A. 


Price Yield Price Yield Price Yield 


Annual Average 


: = 100.08 Cee 100.18 2.49 385 1.004 BYP 


1945 _ ~ 100.57 2.95 101.95 27 E30) 895 ey 

1946 104.56 2.03 105.22 LIZ 105.08 TRS by 388 JOS 37 2 

1947 104.84 2259 104.04 2.61 104.18 2.20 .406 507 J592 

Monthly 

1947—Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 .376 

May 104.89 2.59 106.47 L397: 104.97 2.14 .407 DIOL 370 

June 105.00 2.58 105.84 2.43 104.58 7 .407 506 376 

July 105.00 226 103.27 2207 104.18 2.20 408 04 594 

Aug. 104.85 29 99.86 BO 104.21 ZAI 411 509 741 

“Sept. 104.86 226 100.11 2.99 104.35 LS .407 Ld 789 

Ort: 104.81 29 101.87 Paso | 103.84 Ze22 .410 05 SPH 

Nov. 104.75 2.59 102.44 LAD: 102.44 Dee .408 507 912 

Dec. 104.75 259 100.82 2.92 101.99 2233. .409 oli 948 

1948—Jan. 102.25 2.80 100.92 2.90 101.038 2.42 .410 J14 976 

Feb. 101.85 Zao 101.00 2.90 101.03 2.42 .410 503 994 

Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 

Apr. 100.37 Lo7 99.71 B02 101.16 2.41 410 oj 998 

May 100.73 293 100.82 2.91 101.46 2.39 412 Os 998 

June 100.63 2.94 100.98 2.89 101.59 D238 412 OF 997 

July 100.72 2.93 101.04 2.89, 101.10 2.41 412 506 .997 

Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 LUA 997 

Sept. 100.51 PODS LO2223) 2.70 A 1OiOs 2.42 412 J14 | 1.083 

(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15 

1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Sept. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
ee ca : 
EVA ie C37 


U.S, TREASURY 
2", DUE 15 DEC., 1963-68 No 


2.5% 2.5% 
DOM OF CANADA 
po 3% OUE | SEPT., 1961-66 
WU 
2.1% aaah lide 
UNITED KINGDOM 
5; 3% QUE 15 APR., 1959-69 is 
9 yt a a A Sh, 
2.9% pay Poh 2.9% 
31% 3.1% 
a | | eee Be 
JULY AUG. SEPT. OCT: NOV DEG? JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SCPT. 
1947 1948 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Sept. 17. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION eat 
: Central ae 

Gold Steel ney Electric Seaava th 

(a) Stations! A warded 

Thousands Thousands | Thousands | Millions | Millions _ 
Fine Ounces | Short Tons | Short Tons | Short Tons_ Kilowatt Hrs] of Dollars 
Annual Totals 
1,928 1,543 Date | Ab, S8or 129 
1932 3,044 380 1,919 | 12,296 29 
1937 4,096 Lor) 3,648 | 17,934 56 
1946 2,833 2,335 | 4,143 | 31,063 213 
1947 3,069 2,945 | 4,447 | 37,376 197 
12 Months Ending * 
Aug. 1948 3,219 3,099 4,537 | 39,933 333 
Monthly 

1947—Feb. 223.0 8.6 229.2 341.3 25801 74 
Mar. 263.9 10.0 269.7 372.5 3,145 6.5 

Apr. 254.9 10.0 252.2 369.5 3,002 15.6 

May 268.9 9.9 244.1 384.5 3,154 22.0 
June 269.1 9.8 238.3 350.6 a .ULG 23.6 
July 261.4 9.8 252-0 379.7 3,048 17.9 
Aug. 260.9 9.9 233.8 377.9 3,060 25.3 
1948—Feb. 261.6 9.7 239.6 344.6 3,178 Toot 
Mar. 287.7 10.5 286.0 387.7 3,473 20.5 

Apr. 286.1 138.2 264.3 385.6 3,324 33.2 

May 287.1 Suh 289.6 388.5 3,459 ass 

June 288.9 11.9 209.4 382.9 3,000 40.9 
July 296.2 | 12.2 | 244.9 | 391.5 | 3,363 38.3 
Aug. 263.1 389.1 3,414 44.5 


(1) Source: Newsprint Association of Canada. 


(2) Total output less exports and secondary power. ( 
* 12-Months ending July 1948. 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 
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= 


Department] Employ- Aggregate 


Store Sales ment Payrolls 
Car Index of Index Index 
Loadings Value (3) (3) 
Seasonally | Unadjusted| Unadjustec 


adjusted 


June 1, June 1 


———— 3 
Thousands | 1935-30=100|1941 = 100|1941 = 101 


3,002 140.5 RR) - 
2,180 93.1 57.2 - 
2,634 103.8 74.6 -@ 
3,690 218.0 113.5 142.4 
3,957 251.4 123.0 172.6) 
4,026 271.6 126.7 190.1) 
270 251.7 118.3 160.6 
306 274.5 Lis 163.0 
dll 238.6 118.3 163.9 
345 238.4 LL 163.7 
332 218.3 120.8 168.5 
343 245.5 124.1 | 173.4 
dol 250.7 126.1 178.6 
286 259.3 124.0 185.7 
324 297.8 123.9 189.3 
334 279.1 122.2 184.8 
325 278.9 122.1 188.0 
342 259.1 125.9 195.4 
337 267.0 129.7 203.5 
344 285.6 131.4 207.2 


3) 8 Leading industries. First of month 


MINERAL PRODUCTION: COPPER, NICKEL, LEAD AND ZINC 


MILLIONS OF POUNDS RATIO SCALE 


ZINC 


MONTHLY AVERAGES MONTHLY TOTALS MONTHLY AVERAGES MONTHLY TOTALS 
so: Ti 50 50 
45 45 45 
40 . 40 40 
35 B5meso 
30 le 30 30 

1936 30 42 DM J Vase 1936 39 42 45D Midi0S Di Med). SulDEIM—UMSNNS 
1947 1948 1946 1947 1948 
LEAD 
MONTHLY AVERAGES MONTHLY TOTALS | MONTHLY AVERAGES a MONTHLY TOTALS 
25 45 45 

40 
35 
30 
25 


1936 


42 450 MJ SOM J §$ 
194 4 


SEPTEMBER 1948 


mndex 1935-39 = 100 


——<<<<=_ gs  s5$—_oOWDS=__ | f 


Mining 

Average of months 
1935 79.0 
1937 105.0 
1941 | 134.5 
1942 130.0 
1943 118.3 
1944 106.3 
1945 101.6 
1946 103.3 
1947 Pe 

Monthly 

947—Jan. 110.4 
Feb. 106.8 
Mar. 113.3 
Apes s115.3 
May 112.0 
June 115.0 
July 110.7 
J48—Jan. 118.5 
Feb. 120.4 
Mar. 128.0 
Apr. 137.3 
May 132.9 
June 129.0 
July 127.4 


‘NDEX: 1935 - 39 = 100 


_ Physical Volume of Production. 


Foods & 


Beverages 


87.4 
102.0 


136.3 
141.9 
150.2 
171.2 
173.9 
174.6 
184.3 


192.2 
182.9 
181.2 
186.2 
181.7 
180.2 
181.6 


186.2 
190.3 
182.3 
186.8 
184.4 
186.9 
192.7 


Clothing 


91.3 
103.5 


144.9 
164.8 
156.3 
142.9 
138.8 
130.5 
134.0 


128.8 
135.3 
138.9 
140.0 
139.1 
135.3 
128.6 


135.9 
142.7 
145.3 
144.2 
141.0 
133.7 
128.2 


INDUSTRIAL PRODUCTION 


Non-DuRABLE MANUFACTURES 


Total 


89.6 
105.8 


139.8 
153.6 
166.6 
173.1 
169.8 
163.0 
174.2 


174.2 
175.3 
176.5 
Leh ay 
175.4 
173.5 
168.0 


175.9 
181.5 
179.3 
181.4 
178.0 
178.0 
172.4 


Seasonally adjusted indexes. 


MONTHLY 


I 
OURABLE MANUFACTURES 


a a MANUFACTURES 


NON-DURABLE MANUFACTURES 


VI—INDUSTRIAL PRODUCTION” 


Dominion Bureau of Statistics 


DURABLE MANUFACTURES 


Iron & 
Steel 


81.5 
115. 4 


221.3 
268.1 
285.2 
256.2 
223.9 
187.3 
211.9 


206.6 
213.3 
2G 
220.1 
213.7 
210.5 
199.3 


220.7 
223.1 
224.0 
225.8 
223.2 
214.3 
202.6 


Transpor- 
tation 
Equipment 


156 


Total | Flecivie (Endeerrtal 
ectric 
Manufac-) “Power | Produc- 
tion 
86.9 | 89.5 | 86.0 
108.8 | 105.6 | 108.0 
164.2 | 127.9 | 157.2 
199.5 | 142.4 | 185.3 
217.3 | 154.7 | 198.6 
220.3 | 154.9 | 198.8 
19 Briss 276.3 
169.0 | 159.2 | 159.2 
186.8 | 172.5 | 175.5 
184.9 | 170.5 | 173.8 
189.0 | 172.5 | 176.3 
188554) 074.1771 
188/874] i745 lenh7 7.6 
185.4 | 180.3 | 174.9 
186.5 | 180.9 | 176.2 
TSO; e441 71.3 
189.3 | 166.2 | 177.8 
194.2 | 162.3 | 181.6 
193.2 | 165.6 | 182.0 
193.2 | 174.8 | 184.1 
1905, aleis alse.s 
189.3 | 179.4 | 179.6 
LSE-Oid lal SOcloal a1 7403 


INDEX :1935- 39100 


MONTHLY 


IRON & STEEL 


kote 


XTILE 
EXCL. CLOTHING 


CLOTHING 


VII—WHOLESALE PRICES 
Index 1935-39 = 100 


Foods 


Ma 
factures 


133.0 

81.8 
108.0 
143.0 


122.2 

O17 
105.8 
129.8 


157 
CANADA 
Dominion Bureau of Statistics 
Farm Raw 

Products Materials 

Average of Mths. 
1929 134.9 
1932 76.1 
1937 116.6 
1946 151.5 
1947 180.6 

Monthly 

1947—May 1id.6 
June 179.4 
July 181.5 
Aug. 184.2 
Sept. 184.8 
Oct. 192.1 
Nov. 197.1 
Dec. 200.8 
1948—Jan. 205.1 
Feb. 203.6 
Mar. 203.7 
Apr. 207.5 
May 210.9 
June 215.6 
July 214.0 
Aug. 224.9 


162.7 


156.8 
158.2 
160.2 


154.2 


149.9 
152.2 
152.7 
161.8 
171.5 
176.3 
183.1 
185.6 


195.1 
195.5 
195.6 
198.0 
199.7 
205.7 
205.3 
206.9 


154.0 
162.0 
167.7 
T7237, 
173.5 


179.4 
180.3 
179.6 
180.6 
180.6 
180.8 
182.0 
188.2 


(3) Adjusted to 1935-39 = 100 from base 1926= 100. 


ean independent series with different weighting and different prices from those included in the ‘ 


is not entirely comparable with the U.S.A. ‘“‘Farm Products Index’’. 


CANADIAN DOLLARS 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926=100. 
2) Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 


‘Total Index’’. 


WHOLESALE PRICES 


anata He SCALE 


ER dhecenscu ainebanes = pence LY: 
PB ea iene cr reo pata 
80 a 80 
70 NEWSPRINT: 70 
TON, CANADIAN MILL 
60 60 
ou 1. 
50 30 
: ee 
ee A CWT., ORESSED, TORONTO ! 25 
201 + 2 
aD 
ae 
1.5 ic 1.5 
BU, norris cam 
12 Te 
LLU EH HELE LELLLE 
18) M 3) Ss iB) M eI] Ss 


1945 1946 


* Last figure available for July. 


HELL 


1947 


LLLILLLLL 


1948 
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U.K. U.S.A. 
Board of Trade) Bureau of Labor Statistics® 

Foods Total Preaiee rok Foods factutes Total 
120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1] 118.2 

92.2) 86.2 63.4| 71.7| 77.1| 84.9] 80.4 
107.5 | 109.5 113.7 | 110.4} 108.1.) 105.8 | 107.8 
166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 | 150.0 
173.1 | 193.1 238.1 | 2154) 218.24 1764.) 183825 
173.1 | 190.4 230.8 | 206.2 | 201.8 | 171.5 | 182.8 
174.2 | 191.1 233.9 | 208.6 | 204.6 | 171.5 | 183.2 
176.7 | 194.7 238.7 | 215.2 | 211.3 | 174.2 | 186.8 
175.5 | 195.3 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
173.0 | 196.6 245.3 | 222 .5'|' 226.5 | 183:3 plSaee 
175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6] 196.6 
179.4 | 204.1 247.2 | 228.5 | 225.0 | 184.1 | 198.0 
180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
193.2 | 223.4 256.8 | 239.8 | 238.1 | 196.3 | 209.2 
ODED | 2eeer 251.4 | 237.0 | 239.6 | 198.7 | 210.2 


Prices include subsidies. The series 


CANADIAN DOLLARS 


MONTHLY 
15 “15 
TON, ANTHRACITE, TORONTO = 
l2 ere. 
2 —— 2 
cel Gee AOR Ae a Ne 
15 f 15 
35re5 AN, 35 
30 30 
fe RAW _ COTTON 
LB MIDDLING, NEW YORK 
25 —S 5 25 
LLELEELLEE EEE LL 
13) M é) Ss 18) M J Ss dD M ) Ss 1D) M J $s 19) i 
1945 1946 1947 1948 fd 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and ; Home : | Total 
Food Lighting Clothing Rent Foriisiiige sions ad Tadéx 
Weighting 31 6 12 19 9 23 | 100 
Average of Months | 
1929 | 134.7 112.6 134.8 119.7 105.0 PA wy) 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 L127 124.5 112.6 | 123.6 
1947 | 159.5 115.9 143.9 116.7 141.6 117-0) OW 6135.5 
First of Month > 
1947—Apr. | 151.6 109.1 136.9 113.4 1Sii2 116.3 | 130.6 
May | 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 157.7 116.7 142.4 117.8 139.8 1 rat 134.9 
July 159.8 117.3 143.2 117.8 142.5 1172 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 Liye? | 136.6 
Sept | 165.3 it 152.0 117.8 147.4 Lg es | 139.4 
Oct. LS hy @ es 121.9 154.2 119.9 149.9 A326) haz 2 
Nov | 173.6 122.6 157.0 119.9 151.4 118.2 | 143.6 
Dec 178.7 120.3 159.3 119.9 154.9 119.8 | 146.0 
1948—Jan. 182.2 120.4 1612 119.9 158.4 122.6 | 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 | 150.1 
Mar. 185.9 121-0 169.9 119.9 TOV 122.8 | 150.8 
Apr. | 186.8 121.3 172.9 119.9 161.9 122.9 | 151.6 
May | 191.2 er 173.6 120.9 161.9 122.9) 1) 15323 
June | 193.9 124.3 174.8 120.9 162.0 P27 154.3 
July Feu 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. | 202.6 127.7 175.9 120.9 161.4 123.4 157.5 
Sept 203.9 128.5 179.9 121.0 164.2 124.4 158.9 


*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 


COST OF LIVING INDEXES : CANADA AND USA. 
INDEX : (935-39 =100 MONTHLY* 


200 


INDE X :1935 - 39 =100 


TOTAL COST OF LIVING [eA = 


0 | LEE ntti 


1945 1946 1947 1948 1945 1946 1947 1948 


* Canada: 1st of month figures plotted at end of previous month; last date plotted September 1st. U.S.A.: 15th of month figures; last date plotted 
August 15th. 
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IX—RETAIL MERCHANDISE SALES : VALUET 


Index 1935-39 = 100 Dominion Bureau of Statistics 


Gora Department Variety Food Restaurants Ciathize Clot ane Chothing 
Stores Stores Stores Stores Stores Stores Stores 
Annual Average 
1938 103.2 99.9 105.2 102.7 99.4 * 99.0 100.0 
1939 100.7 103.6 113.2 108.6 97.2 * 100.2 101.5 
1940 106.7 116.2 133.8 119.6 105.1 i” 114.2 117.0 
1941 116.2 133.8 161.3 137.6 123.3 136.4 ee ele Pe3) 136.4 
1942 132.9 149.7 185.5 Loot 147.4 162.3 162.4 166.0 
1943 148.0 150.8 185.5 165.3 176.9 173.3 164.8 Wie 
1944 T6E7 165.7 194.7 175.5 189.9 183.6 175.9 191.3 
1945 1722 183.8 211.2 187.1 197.3 203.5 193.0 207.6 
1946 191.6 218.0 236.8 204.3 208.8 237.1 221.0 230.4 
1947 209.3 251.4 259.6 229.8 210.3 257-0 242.4 247.2 
Monthly 
1947—Jan. 193.7 219.1 248.9 207.0 206.2 252.9 217.9 258.3 
Feb. 204.9 Zoe, 251.6 215.0 208.2 256.5 260.8 269.1 
Mar. ZLO 274.5 255.9 215.4 210.0 252.1 238.6 274.4 
Apr. 208.3 238.6 252.6 234.6 207.5 231.8 219.1 214.6 
May VAM Were 238.4 251.6 237.1 203.1 267.1 250.6 258.4 
June BAGG 218.3 250.1 243.7 212.8 263.0 246.8 23126 
July 212.0 245.4 247.5 220.6 VACHS 21335 DOr 241.4 
1948-Jan. 214.1 254.0 277.0 236.8 212.9 279.5 264.5 303.6 
Feb. 219.2 259.3 283.9 244.6 209.2 278.6 275.4 285.3 
Mar. 224.8 297.8 313.0 259.9 214.8 ZEVG 280.2 302.1 
Apr. 220.6 219.1 280.4 249.5 215.0 203.2 243.2 261.9 
May 228.9 278.9 295.0 252.8 2152 281.1 256.6 296.1 
June 237.6 259.0 285.2 284.0 222.3 290.2 268.8 282.3 
July 224.9 266.1 213.4 251.8 225.7 285.6 263.2 286.6 
ee eee ee eee eee ee 
Index 1935-39 = 100 
. Radio | Retail 
Siocs east tees Pecscra tt fot crnece oem and lesa ica aerate Be: 
Annual Average 
1938 98.4 102.6 98.1 106.6 : 100.8 101.4 102.8 
1939 96.6 104.8 102.0 107.6 y 103.0 105.1 101.0 
1940 106.6 113.9 118.1 117.3 < 130.3 117.5 106.6 
1941 | 126.7 131.2 126.4 138.3 149.5 138.8 133.9 114.9 
1942 153;7 149.9 127.1 149.9 167.9 133.7 15237 122.4 
1943 162.0 165.9 118.4 147.0 192.7 112.5 160.3 124.5 
1944 172.3 179.3 130.0 166.4 218.2 108.6 172.6 125.2 
1945 192.0 191.1 147.4 193.9 250.5 124.1 187.2 126.2 
1946 203.9 209.3 198.2 251.6 278.9 218.3 213.1 132.1 
1947 | 216.9 218.2 Pps ae | 276.3 25764 288.2 Za0e0 148.8 
Monthly 
1947—Jan. | 180.8 212.6 269.5 305.4 251.2 287.4 220.4 136.9 
Feb. 201.1 212.3 232.8 340.2 245.6 303.8 233.3 137.9 
Mar. 226.3 213.7 253.3 323.6 251.3 21225 238.7 139.4 
Apr. 186.7 210.7 207.9 270.6 226.57 20.3 229.0 142.2 
May 208.1 yah War 206.7 244.1 271.0 243.6 REY | 145.2 
June 207.8 22131 241.4 266.6 258.7 293.1 234.9 147.4 
July 228.2 218.1 273.5 268.1 257.9 294.8 235.9 149.1 
1948—Jan. 191.7 230.4 284.4 338.1 267.0 347.4 248.6 167.1 
Feb. | Zatek 229.8 236.5 350.7 240.4 327.9 251.4 170.0 
Mar. | 257.8 230.9 245.7 335.3 263.1 343.8 267.3 171.0 
Apr. | 208.9 228.4 215.9 279.5 220.6 303.6 249.9 17262 
May | 219.0 231.0 215.1 261.9 261.7 241.7 254.5 174.6 
June | 224.0 237.6 240.9 305.3 274.2 297.6 266.0 176.4 
July | 240.4 232.6 262.3 285.1 267.5 284.4 255.0 180.4 


+ Monthly indexes adjusted for number of business days and seasonal variations ™* Not Available. 
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Thousands of Short Tons 


X—NEWSPRINT : NORTH AMERICA 


Newsprint Association of Canada 


160 


SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION imgoris Net 
New- from ee Feb P aes pee iae Total Increase 
Canada antnd WeseAe Total Europe verseas pply |Publishers/Publishers eobae ny 
Calendar Years 
2,451 332 912 | 3,995 197 734 | 3,459 | 3,345 200 | 3,545 86 
1937 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 
1944 2,992 273 720 | 3,984 — 568 | 3,416 | 3,243 188 | 3,431 15 
1945 3,259 333 724 | 4,316 _ 704 | 3,613 | 3,481 201 | 3,683 70 
1946 4,143 363 (A Pra i 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 129 709 | 5,065 | 4,753 275 | 5,028 37 
12-mths. ending 
Aug. 1948 | 4,537 3/2 819 | 5,729 236 572 | 5,393 | 5,083 296 | 5,378 14 
Monthly 
1947-Feb. | 341.3 29.7 62.8 | 433.8 3.8 53.0 | 384.6 | 344.6 19.6 | 364.2 20.4 
Mare). 372.5 31.9 67.9 | 472.3 2.0 57.6 | 416.7 | 403.6 22.8 | 426.4 9.7 
Apr. | 369.5 29.4 71.9 | 470.8 8 51.9 | 419.7 | 396.6 22.9 | 419.5 Ws 
May | 384.5 28.4 73.5 | 486.4 2.7. 74.5 | 414.5 | 404.0 ao LiiiaZind 12.6 
June | 355.6 30.2 67.3 | 453.0 6.9 621 1377.8. 1 390:2 22.7 | 412.9 35.0 
July | 379.7 32.6 67.7 | 480.0 24.6 52.6 | 451.9 | 351.6 23.8 | 375.4 76.6 
Aug. | 377.9 31.9 70.5 | 480.3 14.6 V2 4 42. 205714. Sti 22 Ta 397,5 24.7 
1948-Feb. | 344.6 24.8 58.0 | 427.4 170 23.6 | 420.9 | 402.6 23.3 | 425.9 5.0 
Mar. | 387.7 28.5 64.9 | 481.1 24.7 38.5 | 467.0 | 442.3 25.3 | 467.6 6 
“pr. || 385.6 32.6 69.4 | 487.6 20.9 Ep reac Vee, Mele eae 24.7 | 472.5 8 
May | 388.5 32.3 72.7 | 493.5 26.4 66.8 | 453.1 | 456.0 25.9 | 481.9 28:7 
June | 382.9 B2uL oun 487.1 18.7 66.2 | 439.5 | 427.5 25.9 | 453.4 13.9 
July | 391.5 33.0 69.3 | 493.8 24.8 40.2 | 478.4 | 381.2 25.3 | 406.5 71.9 
Aug. | 389.1 33.1 72.6 | 494.8 25.0 41.8 | 478.0 | 410.5 24.7 | 435.3 42.7 


eh aes Ta ee ee 


XI—CENTRAL ELECTRIC STATIONS 


Millions of Kilowatt Hours 


Dominion Bureau of Statistics & Bank of Canada 


PRODUCTION CONSUMPTION 
Daily Ry eraces as ikea wane Losses Avyateh Pla 
Water Fuel qos wees (Estimated) Power (Estimated) 
Calendar Years 

1929 47.4 9 48.3 4.0 6.7 6.3 31.4 
1932 42.5 8 43.4 128 WA 7.9 27.4 
1937 74.2 1.4 75.6 oat 10.6 21.4 38.6 
1944 107.9 is 110.6 fal 10.4 PEs 85.4 
1945 107.3 2.6 109.9 73 10.3 ery) 74.2 
1946 111.2 2.8 114.0 6.8 10.7 22th 74.4 
1947 120.3 3.0 123.3 PLY 11.8 15:2 90.6 

Monthly 
1947—Jan. T2027 3.5 124.2 5.4 11.9 19.1 87.8 
Feb. 125.2 3.0 128.2 3.4 Wa 20.2 90.3 
Mar. 124.9 Dall 127.6 5.9 E22 20.3 89.3 
Apr. 121.8 2.5 124.2 6.2 eine 18.0 88.2 
May 124.0 2.4 126.4 6.1 FZ. 18.5 89.7 
June 122.5 2.7 125.2 6.4 f129 18.2 88.7 
July 118.2 2.8 121.0 70 11.4 1527, 86.9 
Aug. 114.5 3.0 117.5 6.4 11. 12.4 87.6 
1948—Jan. Lie 3.6 AEN 4.4 LL, cul 97.9 
Feb. 116.9 3.8 120.7 4.2 11.6 6.9 97.9 
Mar. LZ.9 a) 121.4 4.5 La, 4.9 100.3 
Apr. Laat Boo 124.4 yo} 11.9 oral 98.9 
May 128.4 al 131.5 6.0 12.6 13.9 99.0 
June 121.0 3.1 124.1 ae7 Lies eds 99.4 
July E1532 3.1 118.2 Del 1) be 4.7 Shen 

EP 4.9 4.3 


Aug. 116.2 3. 119.3 . 11.4 f 98.7 
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XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTsIt BY REGIONStt Total 
eon | ia 
DAIRY RI NTS 
ee LIvEsTocK Ears ey Total |MaritIMEs ote aM ore Total pis we Pagnedtel 
EGGs 
Calendar Years 

1926 561 193 164 40 958 | 38 351 569 958 ~ 958 
1929 482 215. 187 42 Pay Paes! 367 O22 927 — 927 
1933 191 84 100 22 397 | 23 177 197 397 - 397 
1934 Bos 112 116 26 485 26 206 256 485 - 485 
1935 Ze 130 122 28 511 | 27 219 265 511 ~ 511 
1936 254 155 138 ol 578 | 29 257 292 578 - 578 
1937 263 195 150 38 646 36 302 308 646 —- 646 
1938 293 164 169 38 664 34 309 321 664 — 664 
1939 332 185 166 39 (P¥- 32 319 371 722 10 732 
1940 291 245 183 47 766 40 354 372 766 2 768 
1941 oi ByAll 230 51 914 48 431 435 914 28 942 
1942 348 373 5a Ws 63 1,101 58 530 513 1,101 5d 1,156 
1943 516 447 367 80 1,410 ‘tl 586 to2 1,410 ol 1,441 
1944 824 514 400 90 1,828 1 G2 (isa 1,828 18 1,846 
1945 653 520 422 93 1,695 79 689 926 1,695 6 1,701 
1946 709 504 443 96 1,753 87 125 941 1,753 ikys 1,770 
1947 848 024 494 124 | 1,991 90 842 | 1,058 1,991 12 2,002 


12 months-ending 


June 1948] 907 641 558 125 2,232 | 111 940 {1,179 2,232 17 2,249 


6 months-ending 


June 1946} 160 219 194 47 620 37 309 274 620 16 636 
June 1947] 234 221 215 |: 63 733 38 ovl 324 733 10 743 
June 1948] 293 338 279 64 974 59 469 445 974 15 990 


++ Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. ; 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 
MILLIONS OF DOLLARS BY PRODUCTS ANNUAL TOTALS BY REGIONS MILLIONS OF DOLLARS 
| T 1 
6 MONTHS ENDING JUNE 


T 


6 MONTHS ENDING JUNE 


2500 


| 


meses 
PRET Roos 2000 
SN] eeetetere 
Receeeietceat eee 
Seen i oot 
RSed SSS 
; vee ret Ressteecne BOO 
A is % oe 
fi REA RR PO 
ee oe “4 
5 SAS { 
‘ SS 
Seece 1500 
oY 
B04 
1946 1947 1948 1948 
SRS 
| | + | | + BE 
CERTAIN GOVT. PAYMENTS CERTAIN GOVT PAYMENTS 
Es 1000 
S 
a OOS 
. SF 
SOK RN 
RKASLS 
SNES 
Mi 3% 
atetates SOON Se 
DAIRY PRODUCTS axKS SES PSK 
RRL RK 
ARIK ROPERS 
0 Ma I MIRGMEVARITIMEs |Q 
1926 1930 1935 1940 1945 1949 1926 1930 1935 1940 1945 1949 


+ Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
* 12 months ending June 1948. 
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XITI—LIVESTOCK MARKETINGS" 
Department of Agriculture 


CALENDAR YEARS | 1936 1940 


1937 | 1938 | 1939 


1946 1947 


1941 1942 1943 | 1944 1945 


housands : CATTLE 


SU ee 7 9 12 12 13 


oes B2 lr Avee eG Gal ehh 4 104 
a 438 | 419 452 494. 456 534 
Oe ee 129 12 166 176 165 137 
matchewan:...... ale 445 13% 173 DAIS; 224 
Me ee 364 = ee 265 249 258 292 
ritish Columbia..... a » :¢ 16 36 on 


[ip Le Das sa Span | at maa ae alm Smal renrsacspeceessmcae (pas mee Ee | eae gee 


otal Marketings. . .| 1,283 | 1,381 | 1,074 | 1,183 | 1,210 1,345 


housands CALVES 


ete ies tae 9 12 


oe US ee 114 139 144 

cit RS a oe 278 302 285 302 290 299 269 216 235 263 rages Dipahe 
Mmitoba........... 82 101 110 109 111 87 91 80 84 94 91 83 
mkatchewan....... 89 166 74 aD 84 ba 76 64 82 5 Wl 102 84 
MEA i 109 139 ve 113 104 95 93 0 88 119 101 87 


680| 859 


jousands BOGS : 

a, a ee ee ee 
MIIMNCS 2 lb en 319) 74 81 82 90 rae | 82 100 147 107 Sl 99 
BO be. SN Mes cc oh 251 343 283 337 024 451 348 437 789 035 478 700 
EO es he See | 1,613 | 1,758 | 1,631 | 1,668 | 2,191 2,327 | 2,022 | 2,029 | 2,109 1,807 | 1,769 | 2,091 
AS Oe a 268 256 250 327 511 526 598 oo 852 487 345 309 
Skatchewan........ 570 570 217 312 649 857 965 | 1,409 | 1,934 943 514 435 
Ste A 1,039 986 783 980 | 1,485 | 1,947 | 2,182 | 2,392 | 2 982 | 1,946 | 1,251] 1,105 
itish Columbia..... * * * a 6 33 32 Pith 50 36 22 16 


tal Marketings. . .| 3,797 | 3,986 | 3,246 | 3,706 | 5,457 | 6,216 6,228 | 7,149 | 8,863 | 5,861 | 4,461 4,756 
es 


SHEEP 

ousands 
ee 
MITINCG ose ahte ee ins 15 16 19 18 15 14 PA 28 LW 25 43 Zk 
oS eer 123 130 129 126 1235 147 158 165 161 220) 214 179 
a See aie 252 248 249 229 226 245 229 236 259 309 204 202 
MPEODA. ooo. fee ul 81 83 89 90 99 9] 95 97 124 1438 122 78 
skatchewan. 94 102 Te 64 8O 83 89 104 136 161 142 101 
Be ie ae 247 220 200 224. 193 214 207 ZUy 303 329 300 289 
itish Columbia..... z 4 ig * 36 30 34 47 40 4] 35 26 
tal Marketings...| 812 798 759 753 772 830 833 887 | 1,040 | 1,233 | 1,131 896 


AVERAGE PRICE PER CWT. ON LEADING CANADIAN MARKETS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
ey Cer ge e' 3.45} 4.15] 4.385] 5.10] 5.70} 6.69] 8.39] 9.46] 8.85] 9.00] 10.00] 10.92 
A aia Oran 9.20} 5.65] 6.10} 6.50] 7.25] 8.39] 10.91 | 12.19] 10.15 | 10.85 | 12.25 | 12.62 
Bo ioc Midd Ae caters 7.95] 8.80] 9.27] 8.64] 10.95 | 12.85 | 15.03 | 16.21 | 16.65 | 17.15 | 18.80 | 21.31 
BP 2 ats a RMP HE 6.80} 7.35] 7.16} 8.03] 8.27] 9.73] 10.95] 10.79] 9.95] 10.55] 11.80 | 12.03 


Shipments to stock-yards, to packers and direct for export, classified by provinces in which shipment originated. (2) Prices shown from 1940 are for dressed 
hogs. * Not available. 
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Exports 
of Wheat 
and 
Flour 


(3) Preliminary. 


vailable 
for 
Export 
and 
Carry- 
over 


A 


Dis- 
pearance 


Apparent 
Domestic 
ap 
*K 


ake and Seaboard Ports until 1935/36; after that year Board 


Total 
Supplies 


STATISTICAL POSITION 
“Grain Trade of Canada’ and the ‘Monthly Review of the Wheat Situation” 


Crop 


CANADIAN WHEAT 


Total 
Carry- 
over 


ges in stocks of Canadian wheat in U.S.A. L 
(2) Exclusive of consumption of 5.7 mm. bushels imported from the United States. 


Supplies Beginning of Period 
Grain in 

U.S.A. 

Ports 


Canadian 


d for chan 


in 
Canada 


XIV—CANADIAN WHEAT 


Compiled from 
Grain 


Beginning 


CROP YEAR 
August 1 


Millions of Bushels 
(1) Canadian Customs figures adjuste 


of Grain Commissioners’ clearances. 
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(1) Estimate. 


* Excludes Domestic Consumption. 


EPTEMBER 1948 164 
| XV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from “Trade of Canada”, Dominion Bureau of Statistics 


fillions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


U.K. UNION OTHER WESTERN CENTRAL ALL Total Maren 
UiSiA. U.K. DEPENDEN- OF BRITISH EuRoPE & AND OTHER All OLD 
CIES SOUTH Countries | CoLonies SouTH (4) Countries || Exports 
(1) AFRICA (2) (3) AMERICA 
Calendar Years ‘Eee 
1946 901 632 82 68 lll 304 oe 183 2,379 96 
a ps7 a 1,057 795 123 67 169 310 134 180 2,796 99 
-Mths. ending 
pus. Lae 1,289 745 106 69 120 289 128 156 2,900 itt 
onthly 
947—Apr. 89.9 48.2 8.6 6.4 9.6 15.8 10.1 10.4 198.5 6.4 
May 82.0 88.6 15.0 ao 17.4 39.0 10.8 12.7 270.4 8.2 
June 84.2 86.4 14.7 9.6 20.5 33.2 9.4 20.6 278.5 8.6 
July 83.9 71.0 10.1 5.0 15.6 28.9 O29 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 fee 23.0 9.0 11.4 222.1 (i) 
Sept. 89.2 56.3 8.9 ne) 14.2 20.8 12.7 13.1 220.2 8.4 
Oct. 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 gen 
Nov.. 94.6 61.6 13.6 5.1 15.5 24.7 14.7 17.8 247.6 2 
Dec. 107.8 61.6 of 3.4 13.9 33.5 12.4 15.7 258.0 11.0 
448—Jan. 106.8 (Ales 10.3 a2 5.5 24.3 8.0 14.3 245.2 9.6 
: Feb. 96.4 61.5 5.6 3.2 # ah 22.0 OY. 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 11.2 231.3 out 
Apr. 111.4 53.5 6.9 8.0 ie 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June LLL.3 56.7 8.1 7.0 10.8 22.9 bay By. oo 238.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. TL5.7, 51.6 roan Saf 6.6 18.4 7.0 10.7 225.7 9.7 
ions of Dollars MERCHANDISE IMPORTS* 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 
Excess of 


U.K. UNION OTHER WESTERN CENTRAL |. ALL Total expos 
ULS:A3 WK DEPENDEN- Os eel. enor anon OTHER Imports 
* “(t) Rea wer lane AMERICA (i || counties 
Calendar Years 
1,405 139 08 8 65 40 126 24 1,864 610 
1947 1,975 186 i 4 81 64 159 29 2,570 325 
2-Mths. ending 
July 1948 1,859 253 85 “| $2 62 206 33 2,583 423 
Monthly 
/—Apr. 182.1 12.5 5.4 2 6.3 4.1 125 2.3 225.4 20.4 
May 184.1 14.8 11.9 74 8.0 6.0 13.1 1.8 240.0 38.6 
June 174.7 18.1 D.2 wa 6.2 Ost 12.9 3.7 231.0 56.1 
July 168.9 Ap 79) 9.3 A Pak 5.0 ba) 4.6 226.6 22.0 
Aug. 155.4 14.6 4.6 ah 6.9 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 4.3 a3) San! 4.4 14.2 2.9 207.9 20.7 
Oct. 190.4 18.1 6.6 dh 8.1 5.8 yA ees: Bie 254.2 8.1 
Nov. 174.4 Lion 5.7 8 8.3 6.4 14.2 N85) 228.9 26.0 
Dec. 141.7 19.4 8.1 4 Gol 4.1 11.6 1.8 193.3 75.8 
= —lan. 150.0 leo 4.8 2 7.0 3.7 Leo 3.2 206.0 48.8 
Feb. 136.8 17.8 3.4 a 4.0 4.0 14.1 S Whi 182.1 44.7 
Mar. 138.3 21.6 5.6 3 4.8 0.3 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 226.6 0.4 
May 145.0 27.4 iB he, 3 LEO 7.0 18.6 4.5 225.1 yes 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 15.6 
July AG. le P20. 3 Neh 1035 2 5.5 5.1 21:8 3.9 225 1h seg 
Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Erie, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 


1947 articles admitted free under Order in Council (9213), and the item (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 


he use of the armed forces of the United Kingdom. In the years 1946 and 
“Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 
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XVI—MERCHANDISE IMPC 
Compiled from ‘‘Trade of ( 


Fruits an Sugar ea Alcoholic : and 
Calendar and Vegetables Milled an and Beverages (incl. syn- Furs Leather 
Years Nuts Products Products Coffee ‘ dible) thetic) (unmfd. 
(incl. rice) and mfd.) ; 
1929 39 gl 26 28 18 47 12 23 15 20 
1932 Z1 3) 6 IN 10 17 5 +t 4 6 
1937 29 6 18 Zh 14 8 16 19 8 12 
1946 118 27 20 40 26 13 12 20 Pg 13 
1947 100 25 36 57 3315) 14 23 29 22, 26 
12-Mths. ending 
July ee 89 ie 36 67 39 14 24 28 ZO ak 
onthly 
1947—Mar. ree 207 2.9 1.4 4.1 8 PP 3.6 2.4 2.8 
Apr: 9.2 2.9 2.0 1.9 3.0 12 Pi 3.5 2.5 Zan 
May 8.5 3.8 2.9 8.0 3.1 ne 8 SS 1.4 2.0 
June 9.2 3.74 2.9 ORG, 2.4 9 aL 2.8 9 1.8 
July 14.2 2.4 £26 8.8 1.3 9 1.5 1.6 20 1.9 
Aug. TA Oo yee 5.9 Me. 160 2.2 2.1 8 bag 
Sept. 5.6 3) 2.2 ond) 2.4 9 1.2 1:5 1.6 2.0 
Oct. 9.5 io 4.8 8.3 4.5 i hard Dak 2.0 2.8 oe 
Nov. Ck, 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 Zia 
Dec. 6.5 eh 4.2 D0 By 1.8 8 2.9 Bil 1.8 
1948—Jan. 6.3 Oo DASE 2.4 4.4 1.4 1.4 3.3 3.4 1.9 
Feb. Hye 6 2.8 2.6 3.9 1.0 oe) 1.4 3.8 py. 
Mar. 6.1 6 2.9 4.1 2a 1.0 ia 2.8 Dy. 13 
Apr. Lis 1.4 4 Go 2.4 9 1.9 3.1 15 15 
May 8.5 gg! 2.0 tel. PAE 9 3.2 2.0 al 1.4 
June Cee: yay Yael 7.0 D2 1a! 2.2 3.0 1.2 dle 
July eo 45) 1.3 6.4 Oe 1.0 0) 2.3 eet 1.4 


Chemicals Pigs, Ingots} Bars and Sheets, Structural | Castings Engines, Farm Machinery 
an Blooms Rods incl. Plates, Iron and and Loco- Implements| (except 
Allied an Rails Hoop, Band Steel Forgings motives and i- 
Products Billets and Strip and Boilers} Machinery | cultural) 


Calendar 
Years 


1929 
1932 
1937 
1946 
1947 


12-Mths. ending 
July 1948 
Monthly 
1947—Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 


32 
2 
ile 
68 
105 


126 


bt pe 
MOMOOONW OOK OMORFROONO 
ht 


PFPwWrood sd CONOWMWODOOOO 0 


ik 
DAUNOMMOH NUON RRBHNAND 


—a a 


lH BOmMMOrHNObWD | 
— 


— a ary 


pat 
SDOMNOAN DYURAMNNUWDNHMH O ONWNHO 


RoOWOWRR wwe bb hweb B® DR I w 


Ro) 
8 
9) 
.O 

5 
3) 
oO 
oh 
6 
6 
4 
3 
AS) 
.O 
A 
2 
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0 
1 
9 
9 
8. 
9 
9 
9 
8 
9 
8 
0 
0 
0 
9 
0 


— 
wwe 

ee pe 
ao 

i ee oe ee 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. tT Impo 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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MODITY CLASSIFICATION 


on Bureau of Statistics 


Sept 


Maullions of Dollars 


z SILK Mag Books and | Other Wood 
eae Artificial | Flax, Hem Other byaeat Trini: a _ ad Calendar 
Mid wnt) ana? | Mta as and Jute’| Textiles | PP ip otll irae as ears 
34 29 10 40 13 15 30 15 18 30 1929 
13 10 3) tos) 3 6 12 7 10 6 1932 
20 8 16 19 4 UB 16 8 14 12 1937 
15 4 30 35 22 23 31 19 31 20 1946 
119 a 30 54 34 38 46 23 32 30 1947 
12-Mths. ending 
$l 5 41 63 28 33 41 20 32 28 July 1948 
Monthly 
13.9 1.0 3.4 4.2 3.6 2.5 4.1 lage 24 2.9 Mar.—1947 
15.0 oO 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.5 Apr. 
12.7 oe 4.2 5.2 3.9 2.8 4.1 2a 2.6 3.4 May 
9.6 9) 2.4 4.8 3.1 3.0 3.4 19 2.5 3.6 June 
8.5 5 2.3 4.8 2.7 3.9 4.5 1.9 2.8 3.3 | July 
6.8 wD 3.5 4.1 2.0 3.0 3.0 Ley 2.6 3.0 Aug. 
7.4 9) 2.2 4.3 2.0 2.5 3.2 1.8 2.8 2.8 Sept. 
8.6 5) 2.1 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct. 
‘vil 6 2ct 4.4 2.4 4.7 4.3 2.1 2.9 2.1 Nov. 
5.6 4 2.7 4.8 2.3 oe 4.1 1.4 2.4 1.5 Dec. 
5.8 3) 2.8 Ont 2.4 2.5 3.7 1.3 2.5 1 Pe Jan.—1948 
5.3 4 2.9 4.8 1.8 ae ak 1.3 2.6 £.9 Feb. 
5.8 oO 3.2 5.2 2.9 2.6 3.8 1.6 2.0 2.2 Mar. 
eel A 5.3 5.8 an 8 4.1] Lag 2.8 3.3 Apr. 
6.8 4 9.3 6.4 2.5 4.1] 3.0 1.6 2.6 2.3 May 
Tet) 3 4.2 0.9 2.2 4.0 2.8 dG 2.5 2.0 June 
7.3 3 5.0 Gil 2.5 1.4 oat Ine 2.5 hae July 


: Tin : Other Coal Petroleum Other All 
POre | prtBds | Apparacas [NBpferzou] and | and | Glass serene | gONe! | reo h  caiade 
3 3 37 48 64 Fgh 11 35 75 1,299 1929 
2 1 8 11 35 43 5 13 33 453 1932 
4 3 16 25 42 59 9 27 48 809 1937 
9 6 48 58 133 23 23 53 119 1,864 1946 
9 f 69 vii 154 207 29 63 159 2,570 Z Wkegs ‘ 
-Mths. ending 
9 9) 68 74 179 263 26 69 135 2,583 July 1948 
. onthly 
3 1.0 6.3 Oy! LOs7 12:1 2.6 4.7 12.6 208.8 Mar.—1947 
2 _ O°) Ole Line 13.1 2.8 4.6 16.0 225.4 Apr. 
9 1.0 6.0 7.6 1 er Rat 3.6 5.3 Lavo 240.0 May 
a5) 1.9 yea (hes 12.2 19.0 OAT Diz 13.2 231.0 June 
15 We 6.4 6.7 13.0 23.0 2.3 6.4 13.7 226.6 July 
9 9 4.9 6.7 12-2 22.3 1.8 5.9 14.2 204.0 Aug. 
8 _ Dik 5.9 Lz2 18.4 2.0 5.9 14.0 207.9 Sept. 
ee - 6.5 1a0 16.9 20.2 Z.0 6.8 14.7 254.2 Oct. 
We 2 6.0 6.2, AAG) 19.2 74 Ost 15.0 228.9 Nov. 
9 - 5.0 5.2 13.1 18.4 bey 4.4 oe1 193.3 Dec. 
2 ~ 5.7 5.4 14.3 18.7 2.0 sya 9.8 206.0 Jan.—1948 
oO 3 hu 4.6 14.8 TO, 2 Ly, 4.4 5.0 182.1 Feb. 
ie 8 D2 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar. 
45) p Gaz 6.9 13.2 24.1 2.5 5.6 10.6 226.6 Apr. 
it 2 A 6.1 co 1225 23.4 2.9 632 9.8 225.1 May 
1 1 6.3 5.8 17.8 30.7 Ba Gaus 8.8 233.0 June 
1.4 4 4.9 Bh 17 825 2.1 6.594 10,9. | 225.1. 1. Tuly 


om do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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Millions of Dollars I-44 
LIABILITIES 
Chartered Bank Cash ‘ Active 7 
Foreign All . 
Deposits Govt. Other C oe Bong Othe Lia 
in Till B. ee Cc. Total EReoel es Bk Deposits re eee Acco ' 
Average of i — 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 G a 50.1 6.6 [ 
1937-12 Mths. 46.2 193.7 239.9 24.3 ies - 94.9 13.2 
1939 a 59.6 212.6 268.2 29.8 10.2 = 129.3 11.0 
1943 x 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1g 
1944 - 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1, 
1945 % 138.1 454.8 592.9 56.7 36.2 ty pie? 940.9 42.4 iy 
1946 ye 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 iy 
1947 _ 152.9 512.0 664.7 140.7 65.8 Vo 009.1 38.1 1, 
End of 
1947—Apr. 164.8 542.6 707.4 195.7 69.3 £0 989.1 34.9 1% 
May 142.4 477.6 620.0 179.4 58.5 LOT LEO Dar 31.6 1, 
June 151.8 474.4 626.2 105.6 04.4 1.0; (1,006.8 36.0 1, 
July 165.1 468.3 633.4 124.1 63.7 q 988.6 36.7 | 
Aug. 144.4 014.9 659.3 133.6 58.7 2.4 1,014.5 34.7 iy 
Sept. 170.1 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1, 
1948—Apr. 140.5 598.9 699.4 57.9 126.0 a 1,042.5 2627 1X 
May 1(Oc2 547.3 717.5 135.9 95.8 9) 1,025.5 31.5 2, 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.38 31.9 yo 
July 158.1 002.5 660.6 119.0 84.1 a 1,062.2 ya | 13 
Aug. 176.0 525.1 701.1 105.1 90.3 a 1,050.9 36.1 if 
Sept. 172.2 500.9 (pry! 87.3 18.2 ce A OUaa 44.6 2, 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measur 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum golc 


CHARTERED BANKS: CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


| i MONTHEENG FICUREST Oy VPN Dt MG nt | 
4000 S UEEEENSEESnEn EE Geen 4000 
PUBEIG NOTICE ———— | 
| “ : 
Ce eS +3000 
| | 
2000-—- ~ 2000 
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PUBLIC DEMAND 
| 
| | 
i | 
) 
| | | = 
i000) + - 1000 
| | i 
ARE Eh eg OE ay | 
| eres (ee) CSE 1 Be MEDS el TNS NP AE 8 a are | Seaee Mi eae al Ae see eh Sa | ie i aes! t 10 
Do MY JS) (DOM! a cS. BM id 2S) DOM) 3k tS De MUO ES iD. IM Sa BRP) Sears hy en Ae 
194] 1942 1943 1944 1945 1946 1947 194 


8 1949 
* Chiefly Dominion and Provincial Governments and Foreign Banks. 
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IANADA Millions of Dollars 
Pn ee ee ee 
nn aN 8S rebar ie.) () iAtl heer. (faa 
d Silver Anas DOM.-PROY. Ind. Dev.| Other Advances Other 

; es Bank 


$$ ae Total Accoun 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities Pe : 


Average of 
Month-end Figures 


2 1.4 G6 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 Osi, 97.7 = 6.5 163.9 = 5.9 1937-12 Mths. 
8 = 41.7 142.8 46.2 = =~ 189.1 2 nT 1939 : 
* * * * 
= 18.8 791.2 | 339.5 = 1,130.6 a 25.2 1943 - 
4 44.1 Sol Io forc 2.5 ao 1,407.1 4 29.3 1944 = 
= 173.9 "| 1,028.5 | 595%9 10.0 S 1,634.4 5 31.8 1945 we 
a 27.3 | 1,247.38 | 583.4 Lie? = 1,842.4 = 29.1 1946 ‘ 
= PO LLG Sel o6s6 18.3 = 1,891.5 3) 26.5 abe f 7 
= £05) 1186-05) g/l 15.0 ~ 1,952.2 4.0 40.2 | Apr.—1947 
= £07 | 2123.0) |. 73810 15.0 = 1,869.0 _ 26.3 | May 
= AO 1,063.7 416.0 15.0 = 1,794.7 = 25.4 | ‘June 
= pe OS 1 On aioe 15.0 = 1,819.5 = 27.0. | July 
= 24 | 114i) 720.3 15.0 2 1,876.8 = 24.0 | Aug. 
= 1.9) 1088.04 74457 25.0 = 1,857.7 = 24.5 | Sept. 
= ‘oan theta sores 25.0 = 1,916.9 4 35.4 | Apr.—1948 
“2 ORME TS LTO CR Ton 25.0 = 1,979.7 3 26.5: | May 
= .d {1,152.9 | 790.9 25.0 = 1,968.8 = ol.f | June 
a 2 | 1,145.2:) 773.6 25.0 = 1,943.7 = 14.1 | July 
a ATLAS 2 prt (Sk 25.0 = 1,958.3 = Zovlon PaAes 
= a daleelO.oil, (Oke 25.0 = 1,998.5 = 30.2 | Sept. 


gn Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
nt has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=PROV. SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 


7000 me 


CANADIAN DEPOSITS 7 te 


5000 | 5000 


a DOM.-PROV. SECURITIES 


3000 3000 
CANADIAN = Gee ee 
1000 1000 
1 
peeled febel feed ft | Ly ile, sll aisha 
DM J = Ostia J Seon Migeron (Om NES)” ID Ue A Samba Miaee) SSD Mie Ji Sip Ome Need Si Mee Oi Siey 
194] 1942 1943 1944 1945 1946 1947 1948 1949 
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II—CHi 
Millions of Dollars E 
LIABILITIES q 
Deposits Securities 
Notes Canadi Total eke DOM.-PROV 7 
Demand | Notice Lem Deposits Foreign Deposst: Bete pone weaning ES. ; ie | 
Under 2 yrs.| Over 2 yrs. . 
a Average of ; | 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 4861 1376 82 1,955 | 312 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 |@ 
1945 29 1,986 | 2,750 653 Bolton til 6,278 593 I-SGos ieee 228 
1946 es Devo Whe veaant 483 5,993 | 806 6,919 673 Losauleo 162 276 : 
1947 20 2,139 | 3,681 404 G278i ool (Perry | 665 S71 | 23524 290 . 
End of 
1947—Apr. 20 22,0019 8,000 553 6,404 | 880 7,386 707 1,077 | 2,548 304 
May 20 2,058), 8,682 330 6,125 | 847 7,075 620 Sole 2002 295 
June 20 2,186 | 3,644 o22 6,208 | 867 7,181 626 786 | 2,643 299 
July 19 2,126 43,689 355 6,229 | 858 7,194 633 (aL 2606 309 
Aug. 19 2,058 | 3,774 353 6,247 | 858 7,214 659 (PAN PAN EY 301 
Sept, 19 PA GVAs Es es 0/6) 224 6,262 | 843 7,217 651 634. |-2)627 279 
1948—Apr. 18 Beane bro 290 6,525 | 797 7,431 699 829 | 2,486 264 
May Ns 2,182 | 8,959 319 615224 S27 7,457 Pais 829 | 2,425 266 
June Wg 2,214 4°3,936 379 6,591 | 8388 7,534 674 O24 2.oo2 266 
July Ly 2,412 132909 obo 6,497 | 831 7,431 661 929 | 2,408 270 
Aug. is 2,215 |" 4,008 391 6,653 | 841 7,606 701 967 | 2,430 264 
Sept. 17 2,360 | 4,049 368 6,830 | 823 Tice 128 952. | 2,430 256 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and 


III—MONEY SUPPLY 


Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS + Chartered Banks | Banlof] Gy Mo: 
ray Deduct Net |‘‘Other”) Total su 


: Active : 
Notes“ | Coin® | Total | Demand®! 7 Ooi ow ate ae Total | picago | Total Deposits 


As at Dec. 31 


1938 207 eat 238 734 | 187 42 063°) 16 847 3 850 


( 
? 
1940 341 | 38 379 | 1,031 | 203 112 1,846 | 172 1,174 10 1,184 ¢ 
1943 794 | 55 849 | 1,697 | 294 134 2,125 | 266 1,859 18 1,877 ¢ 
1944 930 | 60 990 | 1,862 | 363 153 2,318 | 243 2,185 | 28 2,163 3 
1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 2,459 ; 


1946 1,031 65 1,096 | 2,291 614 229 3,134 | 328 2,806 | 94 2,900 
1947 1,046 | 66 1,112 | 2,296 | 597 233 3,126 | 362 2,764 | 68 2,832 


End of 


1947-Apr.| 1,010} 68 1,073 | 2,166 | 557 285 6,008) 2291 2,10) 760 2,786 
May | 1,026 | 65 1,091 | 2,053 | 559 251 2,863") \ 235 2,628 | 58 2,686 
June} 1,021 65 1,086 | 2,186 | 559 238 2,983 | 28] 2,702 | 54 2,756 
July | 1,008 | 64 1,072 | 2,126 | 582 241 2,949 | 267 2,682 | 64 2,746 
Aug.}| 1,034 | 65 1,099 | 2,058 | 588 234 2,880 | 228 2,652 | 59 7G G1! 
Sept.}| 1,021 65 1,086 | 2,163 | 598 236 2992 1 317 2,675 | 62 2,737 


1948-Apr.| 1,060 | 66 | 1,126 | 2,223] 629 | 281 | 3,133 | 333 | 2,800 | 126 | 2,926 
May! 1,043 | 67 | 1,110 | 2,182] 630 | 269 | 3,081 | 31/7 | 2,764] 96 | 2,860 
June} 1,067 | 67 | 1,134] 2,214] 628 | 286 | 3,128| 339 | 2,789 | 107 | 2,896 
Yuly | 1,079 | 68 | 1,147] 2,112 | 628 | 270 | 3,010| 239 | 2,771 | 84 | 2,855 
Aug.| 1,068 | 67 | 1,135 | 2,215 | 634 | 254 | 3,103] 280 | 2,823] 90 | 2,913 
Sept.] 1,112 | 68. | 1,180%62,360'| 646. 1) 967 11°3,278 | 377° a. s0nte 7a ao aaa 


Le 2 


- - 


~~ 


ae. ee, ee, ee 


PPP PWR WWWWWW WWWWNHe 
Bp ie Dep RO ER REY ee ee Ey Se 


(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governr 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks 

(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retu 
and chartered banks in Canada. the Minister of Finance, 

Hl see ; ES. (7) Bank of Canada Other Deposits as shown on published mont 

(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, charteraay 

(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the a 
and non-personal notice deposits. foreign currency deposit liabilities. 


i" 
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3ANKS 
Millions of Dollars 
SETS DAILY AVERAGE DATA | 
gq Loans Gach Percent Total 
CANADA ABROAD Total a Canadian |of Cash to} Active 
Pee oc, | eee Assets Fe Deposits |Canadian Note 5) 
- Call Public Ce) Call Current ) Deposits | Circulation 
Average of 
Daily Figures 
| 267 1,343 112 301 3,528 1929 
) i Wr 1,032 165 84 2,869 1932 
| 107 732 i Pg 68 3,317 1937 
130 1,100 35 108 6,743 1945 
132 i ap apess 44 87 7,430 1946 
) 104 1,693 54 76 7,811 1947 
| 97 1,581 47 79 7,970 Apr.—1947 
| Sieh -623 41 75 7,649 | May 
106 1,667 42 79 7,759 | June 
| 99 dna o 46 80 7,769 July 
, 82 1,750 DD 84 7,795 Aug. 
; 83 | 1,789 66 81 7,782 Sept 
| 76 1,851 79 74 8,010 Apr.—1948 
) 80 1,858 67 74 8,033 | May 
) 84 | 1,867 63 80 8,106 | June 
We alea eye 71 71 7,996 | July 
) (iV LS78 80 77 8,182 | “Aug. 
8,323 Sept. 
es given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
-of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 
TED BANK ASSETS 
RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE ‘AN other Deduct 
Bank of ® Other Govt. Securities Dedukt sey Inactive 
Canada |Banking® Net Notice 
Gold and Securities Bonds ® ate Total coe Deans Total ie mae ia 
Exchange Wduances (12) (13) , 
t Dec. 31 
938 214 196 753 = 13a) aleeOo 79 | 1,084 | 1,628 | 1,472 
940 38 743 737 % (ow + 1OLs 32 | 1,486 | 1,720 | 1,438 
943 i) 2,093 1,410 261 L671 \u3,/65 597 | 3,168 1,459 | 1,654 
944 _ 2,021 | 2,006 2701 2,277 | 4,598 720 | 3,878 | 1,593 | 2,060 
945 - 1,696 | 3,241 411 3,652 | 5,348 | 1,002 | 4,346 Urea iA a See i all 
946 - 1,476 | 3,745 = 3,445 | 5,221 366 \4,895. |.2,.297, | 22,626 
947 - Sit oytas = 3,718 | 4,529 2/2, \ 4,257 .| 3,084. | 3,143 
nd of 
—Apr. — i gules ag 3,972 - 3,972 | 5,103 Sl 4,592 | 2,618 | 3,080 
May - 1,184 | 3,671 = 3,671 4,855 SIZ N©4,538 1 622625. 35124 
June 3 1,083 | 3,687 _ 3,687 | 4,723 246.4 4,477 | 2,721 | 3,085 
July - TeOUZ. Mase, 0 4 = 3,707 | 4,709 29% | 4,412) 22770 | HOF 
Aug. - 150190 123,739 = 3,739 | 4,758 314 | 4,444 | 2,813 | 3,186 
Sept. = 871 3,147 - 3,747 | 4,618 155° 4,433: |. 2,860 | 3,213 
Apr. - 1,158 | 3,558 - 33p08 | 4,716 E25) 4588) 13,015 0 3 oZ22 
May a Ielgon teo.oo dL _ 38,591 | 4,766 Dole s4.015) la0209 3,320 
June = 1,178 | 3,645 co 3,645 | 4,823 294°\ 45529 | 3,086 | 3,308 
) July = 1,138 | 3,660 = 3,660 | 4,798 C70 NW 4-bae" le ScOpoe ls 35) 
Aug. - 1052 bes 09 — 3,709 | 4,861 287 | 4,574 3,009. |) 2,300 
Sept. - 1,142 | 3,747 - 3,747 | 4,889 241 | 4,648 | 3,138 | 3,403 


ank of Canada and Chartered bank holdings of Dominion Government 
‘reasury Bills, Deposit Certificates, Treasury notes and any other 
hort term issues sold direct to Bank of Canada and chartered banks. 
Janik of Canada and chartered bank holdings of Dominion Government 
irect and guaranteed securities other than those shown as banking 
sues and exclusive of any temporary advances in connection with 
urchase of Victory Loan issues. 

hartered banks’ temporary advances to the public in connection 
“ith the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan i issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—BOND ISSUES AND RETIREMENTS” ; 
Par Values in Millions of Canadian Dollars* Bank of Canada ; 


I educating tar i ree tees ees II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issues RETIREMENTS Net New 
NEw IssuEs RETIREMENTS Issues or Issues or 
Retirements New Refunding i Refunded Other Retiree 
Calendar Years Tere TT 
1944 Bo lows 497 5 2,624.5 12.4 89.0 6.6 OL3 66.4 
1945 3,636.5 EDA 3,503.9 40.8 1373 137.4 69.0 28.3 
1946 913.5 866.1 47.4 59.6 73.4 68.7 $2.4 18.1 
1947 371.4 641.5 270.1 256.4 116.0 114.0 Od 167.3 
Nine Months 
1945 1,600.1 28.7 1,571.4 ol. 76.3 66.4 48 4 1.2@ 
1946 230 419.5 396.4 47.4 60.9 57.6 64.9 14.3 
1947 98.4 495.6 397.2 225.9 69.4 8&7 .O 64.0 144.3 
1948 663.3 885.7 222.4 11338 57.8 47 4 B57: 86.5 © 
uarters 
1948 I 414.5 Oi218 237.8 447 11.4 6 19.4 30.2 
Il 95.7 49.6 46.1 24.5 41.9 12.3 19.4 42.8 
III 153ae) 183.8 30.7 42.6 4.5 28.6 4.9 13.6 


IV—DoMINION TREASURY BILLS 
DEPOSIT CERTIFICATES AND SHOR 
TERMNOTESSOLD DIRECTLYTO BAD 
OF CANADA AND CHARTERED BAN} 


III-CORPORATIONS I+lI+I1 


New IssuEs RETIREMENTS Net New Net New Net New Total | 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Perio 
Calendar Years 
1944 ole 95.5 95.5 59.4 38 3 2,519.8 248 2,491 
1945 79.0 107.3 TiO 76.6 6 3,475.0 695 1,796 
1946 124.6 460.0 460.1 124.3 3 29.6 250 1,546 
1947 237.3 203.3 196.1 144.8 99.6 Si | 346 1,200 
Nine Months 
1945 47.2 105.3 107.8 62.6 17.9 1,552.0 215 2,216 
1946 103.1 418.1 361.5 103.4 56.3 354.3 45 1,841 
1947 122.6 187.4 190.7 130 11.2 264.1 226 1,320 
1948 183.4 10.9 LOS 39.8 138.2 2.4 100 1,300 
uarters 
1948 I 82.6 tao (ones 12.4 71.4 136.2 100 1,300 
II 51.9 3.0 6.7 [220 35.2 124.0 = 1,300 
II] 49.0 4 3.4 14.4 31.6 14.5 _ 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


5 pie : AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstan¢ 
Gun ing Payable: 
Canada |NewYork|Canada &|London| ‘To¢ay pose New York|Canada & Py pace London| Total 


only only |New York only only |New Yorkig Tondon in Ra te Abroac 
Calendar Years| SOS ye NEF IE ME ATW | TURNERS [Tne aes an pet, Ligne e | 
1944 3,269.9} 838.8] 15.1) 1.8 |3,370.2) 635.1 | 27.6| 63.5 | 100.6| 23.6| 850.4 [2,634.8 | [iam 
1945 3,873.5 | 49.0| 77.9 4 |4,000.8| 253.6} 73.2| 52.0) 101.0} 16.1 | 525.9 |3,589.9 | 1.75.6 
1946 1455.2 01714 4.8}. .1 {1,631.2 |/,/01.3 | 317.5 | 109.4) 58.1) 15.2 \|1,601.6)} 353.9 | 324m 
1947 1,172.28 ~ 10.5] 1.6 |1,184.4] 928.4) 61.6| 64.4| 104.4 | 28.8 |1,187.5| 244.0 | 247.] 
Nine Months 
1945 1,789.7} 26.9] 49.2 3 11,866.22} 151.6] 26.8} 28.6| 97.9| 9.0) - 313.8 [1,638.1 | 83m 
1946 476.6 | 171.1 25d) ek 652.6 | 581.2 | 308.0| 90.1 | 14.1 | 13.5 |1,006.9| 104.6 | 249.8 
1947 691.6 _ | Mets Me peal EA 103.01) 722:7 | ow 16. Gr M02 3 7s ores 31.2 | 232m 
1948 737.3 | 290.0 — — |1,027.3 | 849.2] 157.6| 12.9 3.5) 1.6\|1,024.9) 111.9} 114m 
Quarters 
1948— I S107.) 000 — ~ 560.7 | 685.4 6.6 Bal 1.4 4| 696.9| 174.7| 38% 
Ti 7.0: le OO: Online - | 217.0] 79.9] 2.3) 7.9) 2.0] .8| 92.9] 47.1| 76m 
II] 99.6 | 150.0 ~ — 249.6 84.0 | 148.7 1.9 pa 4) 235.1 15.7 q 


* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 
(1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bani ‘ 
Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation 
respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds has b 

(in millions of dollars) 27 and 43 in the years 1944 and 1945 respectively. The estimated net increase in 1946 and 1947 was 3 and 25. 
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V—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 


Based on Middle of the Market quotations 
15th of Each Month 


Average of Business Days 


172 


| 


Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year Year Year 2 Year 
Bond Bond Bond Bond 
a sat Price Yield Yield Yield Yield Yteld 
Annual Average 
1941 92.238 3.20 eke. eer Zeid 1.40 
1942 94.53 BZ, 3.06 3.03 Pash ite 1.48 
1943 94.67 Ol 7. OT 2.81 223 ae iF 
1944 96.79 20 2.99 2.68 213 1.46 
1945 97.79 3.07 2.93 2.54 LOS 1.39 
1946 103.68 2.76 2.61 Lie 1.69 1.39 
1947 104.00 LI3 2.57 Vix) £79, 1 .43 
Monthly 
1947—Sept. 104.37 2.71 Lao: Tigh | 1a) 1.45 
Oct. 104.01 2d LOD Zee 1.76 1.44 
Nov. 104.00 2/3 255. Oe: 76 1 .44 
Dec. 103.99 23 26 2.24 1/6 1.42 
1948—Jan. 100.97 2.93 LAG 2.67 2.24 bs 
Feb. 100.42 2.97 249 2.69 ZAg P32 
Mar. 99.18 CRY: 2.98 2eo1 Zi20 peas 
Apr. 99.04 3,03 2.98 2.79 2.29 1235. 
May 99.41 3.02 292 2.69 £30 1.38 
June 99.34 3.02 2.96 Pig fod Loe 1.47 
July 99.41 SZ 2.94 2.68 2.26 1.44 
Aug. 99.44 3.02 2.98 Nees) Zor LO2 
Sept. 99.47 B02 295: PV i | 2.26 1.46 
Oct: 99.47 5.02 PLR 279 pels 1.49 
V—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada” U. K.@ U.S.A.®) oer UK. USA. 
Price Yield Price Yield Price Yield 
Annual Average 
1944 — — 100.08 2.99 100.18 2.49 5/68) 1.004 375 
1945 _ - 100.57 2.95 101.95 2.37 365 895 Ly 
1946 104.56 2.63 105.22 Doe 105.08 ZA 388 JOS ns 
1947 104.84 2 104.04 2.61 104.18 220 .406 507 92 
Monthly 
1947—June 105.00 LIS 105.84 2.43 104.58 LZ .407 506 .376 
July 105.00 Zoe 103.27 2.07 104.18 2.20 408 04 594 
Aug. 104.85 259 99.86 Sold) 104.21 Dig 411 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 2.18 .407 By fy | 789 
Oct. 104.81 2.59 101.87 Dron 103.84 Msp Ds .410 20> 827 
Nov. 104.75 2.59 102.44 PRIS 102.44 2.32 .408 507 912 
Dec. 104.75 29 100.82 PEA, 101.99 Zo .409 Sue 948 
1948—Jan. L02.25 2.80 100.92 2.90 101.03 2.42 .410 314 976 
Feb. 101.85 LBS 101.00 2.90 101.03 2.42 .410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 .410 oS) 998 
May 100.73 205 100.82 2.91 101.46 2239 412 Uy 998 
June 100.63 2.94 100.98 2.89 101.59 OES .412 07 997 
July 100.72 2.93 101.04 2.89 101.10 2.41 .412 506 997 
Aug. 100.438 2.96 101.84 2.80 101.03 2.42 411 2O7 997 
Sept. 100.51 295: 102,34 Dog ey 101.03 2.42 412 314 | 1.083 
Oct. 100.41 2.96 12-967) 2.67 10108 2.42 412 DOD WAPELS 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. 
1963-68 is not eligible for commercial banks before Dec. 1, 1952 


(2) United Kingdom 3% due Apr. 15, 1959-69. 


(4) Oct. 1-20. 


(3) U.S. Treasury 214% due Dec. 15 
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VI—BUSINESS ACTIVITY ‘ 


Dominion Bureau of Statistics q 


Res- Department} Employ- | A 
ape es dental || REE] Pee” | Ae 
on- ar 
; News- Central | struction | Loadings pat fas se in 
Sats ats ore print Senate Contracts Seasonally | Unadjusted Unadjuste 
q) 
Thousands | Thousands | Thousands | Thousands Millions ee lle June 1, Jaa 1, 
Annual Totals 
1929 1,928 55 1,543 220 al toeOk. 129 Say: 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 Diez ~ 
1937 4,096 112 Ljovl 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2 833 96 2,300 4,148 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Endin * * ‘ P 
Sept. "1948. jon L 126 3,120 4,547 | 40,228 345 4,052 213.0 127.2 192.5 
Monthl 
1947—Mar. 263.9 10.0 269.7 Si 280 3,145 6.5 306 274.5 LIS 163.0 
Apr. 254.9 10.0 252..273| 7300.) 3,002 15.6 311 238.6 Liss 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.4 FRAG 163.4 
June 269.1 9.8 238.3 300.6 a0 nG 23.6 302 218.3 120.8 168.5. 
July 261.4 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 173.4 
Aug. 260.9 9.9 233.8 377.9 3,060 ZOO stan te DE 20088 126-4 178.6 
Sept. 247.6 7.6 234.2 366.1 3,082 2220 S02 282.4 126.5 180.3 
1948—Mar. 287.7 10.5 286.0 387.7 3,473 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 12232 184.8 
May 287.1 11.4 289.6 388.5 3,459 51.8 325 278.9 12241 188.0 
June 290.0 10.4 259.4 382.9 3,900 40.9 342 259.1 125.9 195.4 
July 296.2 10.4 244.9 391.5 3,363 38.3 33/7 267.0 129.7 203.5 
Aug. 305.4 9.0 20341 389.1 3,414 44.5 344 285.8 15146 207.3 
Sept. 257.9 310k 3,369 34.1 378 298.8 foles 208.9 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figure 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Aug. 1948. 


DEPARTMENT STORE SALES*: CASH AND CREDIT 


POINTS IN TOTAL INDEX PERCENTAGE COMPOSITION 
AVERAGE _HALF-YEAR 1941= 100 EEeS100 


200 


TOTAL Siena 


IS0;- 


100 ee 


Yin 


ae 


Y yy CHARGE // 
UUM Yip mas 
Sana a SSP INS TACMENT Sse Ee pion pene of 
ae aie aly ue 0 0 I Cn ae anaes 


! I I I IL if Ur I I ] put 1 0 I 
1942 1943 1944 1045 11946 1947 1948 1942 1943 1944 1945 1946 1947 1948 ' 
* Total sales during period. Revised series after June 1945, (1) January — June. (2) July - December, F 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


Ps CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade®) Bureau of Labor Siatistics® 
Farm Raw Manu- Farm Raw Manu- 
Products Materials} Foods | factures Foods Total Products | Materials} Foods | factures || Total 


_—————S——— | | | |] — ———_ | ——— ———————— | | Se |] 


120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
92.2] 86.2 63.4} 71.7] 77.1| 84.9] 80.4 
107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 


174.2 | 191.1 233.9 | 208.6 | 204.6 | 171.5 | 183.2 
176.7 | 194.7 238.7 | 215.2 | 211.3 | 174.2 | 186.8 
175.5 | 195.3 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
173.0 | 196.6 245.3 | 222.5 | 226.5 | 183.3 | 195.3 
175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
179.4 | 204.1 247.2 | 228.5 | 224.9 | 184.1 | 198.0 
180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 


182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
190.1 | 221.7 248.8 | 235.0 | 235.5 | 197.8 | 209.1 


Average of Mths. 
1929 140.8 | 184.9 | 133.0 | 122.2 
1932 65.5} 76.1) 81:3) 7917 
1937 117.4 | 116.6 | 108.0} 105.8 


1946 T7EOHMSL 5 | 143.0 F12088 
1947 183.5 | 180.6 | 162.7 | 154.2 
Monthly 
1947—June | 181.7 | 179.4 | 158.2 | 152.2 
July | 184.2 | 181.5 | 160.2 | 152.7 
Aug. | 185.0 | 184.2 | 161.8 | 154.0 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 
Oc iS75] L921) 17623 wiGaey 
Nov. | 192.8 | 197.1 | 183.1 | 172.7: 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 


1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 
May | 222.0 | 210.9 | 199.7 | 180.6 
June | 232.7 | 215.6 | 205.7 | 180.8 
July | 233.7 | 214.0 | 205.3 | 182.0 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 


3 Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 

2) Adjusted to 1935-39=100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 

(3) Adjusted to 1935-39 = 100 from base 1926= 100. 

* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


VIII—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


Fuel and 
Lighting 


—_———————————— | ——_e“€§— | qqoqej[| lO 


Clothing Rent 


Weighting 


Average of Months 


a | | fp 


1932 
1937 


1946 
1947 


First of Month 


1947—May 


a a ee ea aa ad es er 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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IX—GROSS NATIONAL EXPENDITURE q 


Millons of Dollars Dominion of Bureau Statistics 
export” PRIVATE INVESTMENT Govt. EXPENDITURE Persona har Cos of ie Gross 
Calendar i a a Plant, @) Pee cee OC Gosaae st ef Conds ed eet Expenditurel 
msate Vieeetes ¢ ea sine Inventories ae prone Other Moin Horepcre poet yore at 
Relief 
1926 1,650 681 154 = 523 3,654 6,662 igp22 56 5,196 
1927 1,618 T14 166 — 567 3,885 7,010 1,629 66 5,447 
1928 1,773 940 206 = 589 4,196 7,704 1,508 89 5,985 
1929 1,632 1 Wa 8 Vg 10 = 686 4,383 7,818 1 ,945 83 5,956 
1930 1,286 916 igs oe 765 4,091 6,881 I 625 92 5,348 
1931 967 610 237 “ 735 | 3,594 | 5,669 | 1,142 47 | 4,480 
1932 804: 322 166 = 640 3,066 4,666 901 47 3,718 
1933 826 221 105 - BVA 2,848 4,311 828 hi 3,468 
1934 1,018 296 49 — O72 3,030 4,965 948 a5 3,962 
1935 1,143 360 49 iP ite 611 3,209 5,372 1,087 70 4,285 
1936 1,428 446 45 = 594 3,420 5,843 Lil S3 16 4,644 
1937 1,591 633 74 — 650 3,133 6,681 1,409 in 5,279 
1938 1,356 576 6 a 695 3,770 6,403 L257, 19 5,165 
1939 1,451 004 327 < 724 3,861 6,917 [326 9 5,598 
1940 1,805 713 371 ~ 1,156 4,379 8,424 1 ,626 26 6,772 
1941 2,458 995 217 — 1750 5,014 | 10,434 L967, Be 8,434 
1942 2,322 931 330 1,002 2,815 5,047» | be,9o2 TNH 170 |10,507 
1943 3,403 828 40 518 3; (03 5,860 | 14,322 2008 167 J Looe 
1944 3,066 756 &2 960 4,115 6,300 |15,615 D.0 39 1S9 |11,887 
1945 3,016 865 300 858 2,852 6,945 |14,796 2,893 I7f \11,732 
1946 3,197 1,321 467 97 1,731 7,913 |14,726 2,871 8 |11,863 
1947* 3,616 2,042 842 38 1,443 8,888 |16,869 3,599 105, 13,378 
GROSS NATIONAL PRODUCT 
Millons of Dollars Dominion Bureau of Statistics 
I ae ae a Ss Net D i ion Residual G 
Wages and ty NDIVIDUAL ENTERPRISE e Tadivent epreciation esidua ross 
ig ee Pay and Investment TATA CR ge Income hee Similar eee Peodaee 
Hacome | Allowances Agticn | ot seal Seager | Subotaien.| BARBES | olan | Spee 
Business 
1926 2,299 7 602 691 479 4,078 612 561 DD 5,196 
1927 2,465 ff 663 640 516 4,291 629 593 66 5,447 
1928 2,658 fi 839 693 553 4,750 677 647 8&9 5,985 
1929 2,839 8 814 443 589 4,689 674 677 &4 5,956 
1930 2,750 8 092 309 481 4,190 594. 656 92 5,348 
1931 2,386 8 327 146 394 3,261 585 587 47 4,480 
1932 1,971 8 201 108 294 2,582 566 522 48 3,718 
1933 1,791 8 233 98 257 2,387 566 500 15 3,468 
1934 1,969 8 379 190 274 2,820 585 502 55 3,962 
1935 2,093 9 451 238 326 3,117 596 502 70 4,285 
1936 2,221 9 565 2713 378 3,446 656 526 “16 4,644 
1937 2,494 9 758 326 430 4,017 713 557 8 5,279 am 
1938 2,506 9 681 371 419 3,986 637 560 18 5,165 
1939 2,583 32 783 461 430 4,289 137 582 10 5,598 
1940 2,944 193 i al AP 508 483 5,255 837 655 25 6,772 
1941 3,086 386 1,487 048 587 6,594 1,056 751 33 8,434 
1942 4,251 641 1,737 1,089 664 8,382 1,078 883 169 |10,507 
1943 4,746 910 1,778 969 690 §,093 1,126 912 166 | 11,297 
1944 4,908 1,068 1,774 1,218 749 WAC 4 1,123 863 189 |11,887 
1945 4,915 LOE? 1,918 971 851 sy it 1,005 785 170° | 31,7 
1946 0,322 340 1,949 1,130 1,024 9,765 1,261 846 9 111,863 
1947* 6,235 83 2,309 1,235 1,119 |10,981 1,572 928 106 {13,375 


(1) Excludes Dominion Government expenditure on Mutual Aid, UNRRA and other military relief. 
(2) Minor adjustments have been made to the figures of current receipts and payments as shown in the ‘‘Canadian Balance of International Payments” to 
achieve consistency with other component series. 
(3) Includes grain held by the Canadian Wheat Board. 
(4) Includes corporation profits before taxes have been deducted. 
(5) Includes an estimate of capital outlay charged to current account and also the claim portion of fire insurance premiums. 
* Revised preliminary. 
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uae rch AND DISPOSITION OF PERSONAL INCOME 


Millions of Dolars Dominion, Bureau of Statistics, \ © G ‘ (7 / 


Social ‘a f Er Ona! PERSONAL SAVINGS 


Interest, (1) Insurance ; ; ae Bey ms Percentage 
feateader | ana Ner | Pereseal’ | wifchions | Pavmente| pacts, | PE"! pisposapte {on Conswme eT eae 
Years Rental Earnings and Govt. | ftom Govt.) Income Taxes Income Goods In Farm (incl. Farm | Income 
Income Pension | to Persons s oe Inventories|inyentories)| Saved 
Rae ervices 

1926 486 3,476 16 Pati 4,023 54 3,969 3,654 66 315 7.9 
1927 508 3,628 1S 84 4,202 61 4,141 3,885 ok 256 6.2 
1928 564 3,911: 20, 92 4,547 60 4,487 4,196 5 291 6.5 
1929 584 Eas (8) 25 98 4,532 68 4,464 4,383 144 81 1.8 
1930 595 +1 3,598 ~ 26 rt 4,288 His 4,217 4,09] 66 126 3.0 

im 1931 509 2,934 pis, 165 3,635 63 3,572 3,594 I ae. 6 

| 1932 460 2,381 2i 170 2,990 63 Fabs PAE f 3,066 20 139 4.7 
1933 428 2 ba 20 196 2,758 67 2,691 2,848 29 Loz Mia 
1934 416 2,441 21 230 3,066 63 3,003 3,030 1: 27 29 

mm 1935 437 2,666 22 241 3,322 10) 3,242 3,209 1s 33 1.0 
1936 ~ 435 2,881 25: 248 3,539 93 3,446 3,420 45 26 8 
1937 489 3,209 29 281 4,000 LEZ 3,888 DISS ae 155 4.0 
1938 520 3,305 pe 262 4,060 LI 3,948 D770, 36 178 4.5 
1939 .970 3,006 34 249 4,291 110 4,181 3,861 60 320 (hel 
1940 611 4,128 37 224 4,926 136 4,790 4,379 SO 411 8.6 
1941 637 5,107 68 197 5,873 290 5,583 5,014 58 569 10.2 
1942 rapes 6,645 110 226 7,476 494 6,982 5 547 368 1,435 20.5 
1943 (ey) Visi its) 124 216 8,164 697 7,467 5,860 62 1,607 21.5 

1944 806 7,938 Yop 263 8,875 § 37 8,038 6,300 124 1,738 2126 

| 1945 847 7,804 P35, D02 9,118 805 8,313 6,945 238 1,368 16.5 

' 1946 888 7,816 La 7a tea 9,670 796 8,874 7 913 4] 961 10.8 
1947* 949 S012 166 824 | 10,279 786 9,493 &§ 88S 100 605 6.4 


(1) Interest on government debt not incurred to finance existing real assets is included with other interest and is excluded from transfer payments, 

(2) Salaries, wages and supplementary labour income, net income of agriculture and other unincorporated business and military pay and allowances, as shown 
‘ on facing page. 

Includes succession duties. 

Revised preliminary. 


PERSONAL INCOME AND EXPENDITURE 


. BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


% OF SAVINGS TO DISPOSABLE INCOME 


PERCENT PERCENT 
a a 
nV 
| Se ae A 
giZiZiz 
8i— 15 AY] (5 8 
‘| ia 
io “AAV Z 7 —l10 INCOME © / 
5 ag mI RD PERSONAL 
mI x 
ee 212121-17 PZ CACICICICIEIZICICIZE 
oN he 
5 5 a 
4 
Va aa PERSONAL EXPENDITURE 
ON CONSUMER GOODS 
Y AND SERVICES 


a a] 
EXCESS OF EXPENDITURE wy 
OVER INCOME 


1926 27 28 ao. 730 3I 32 33 34 35 36 37 38 39 40 4| 42 43 44 45 46 47 @) 


- (1) Total personal income minus direct personal taxes. 
(2) Preliminary. 
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Millions of Dollars 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 1943 1945 1946 i 
DIRECT DEBT 
FUNDED DEBT? anc te stomata aes 740.2 | 974.9 {1,265.9 |1,511.6 |1,714.6 |1,734.5 |1,684.3 |1,641.6 |1,671.6 |1,631.2 
Less Sinking Funds icvcds olde as sinc: | 41.6 60.6 85.4 | 123.4) 143.1 |. 136.8 | 1821) 199.6.) 22656 ee 
NED EP UNDEDEUEBT rrr s cient hers 698.6 “914.3 1,180.5 1,388.2 1,571.5 1,577 7 |1,502.2 |1,442.0 |1,445.0 |1,396.2 
TREASURY BILLS 
iSite! loyal Olesen ceo dso oh aomsend oc - = 51.6 | 1129.5) 155:9.),/160.6 1 166:64) 178.17) U7ae2 102.6 
Heldiiby ;@thersarn cer nro ati 62.1 91.2 89.2 | 103.8} 108.0 | 109.4 62.1 32.0 34.8 37.4 
TOTAUMDREAS URW DIEU Sarre hier 62.1 912 “140.8 232.8 263.9 | 270.0 | 228.7 | 210.1 | 210.5 | 140.0 
SAVINGS DEPOSITS Maa ain eest sore stele vecren tale | 43.8 49.0 30.8 47.3 42.5 41.7 41.5 48.4 62.6 64.0 
TEMPORARY LOANS wits) hye sheiels « Giae ye 1.9 8.5 9.9 14.4 10.9 8.2 8 24.4 3.9 19.6 
SUPERANNUATION & OTHER DEPOSITS... 9.4 10.8 15.4 27.9 33.8 28.5 36.3 41.9 48.0 52.4 
ACGRUBDIINTEREST «dante aac teiey teste 9.7 13.5 1729 18.0 19.0 21.1 17.8 17.9 17.8 17. 
ACCOUNTS PAYABLE & 

OrnER Liapitities® .).. . cde et 18.3 19.3 20.7 26.4 29.6 27.6 30.3 33.4 45.0 45.6 
TOTAL DIRECT DEBT (Less Sinking Funds)..]| 843.8 |1,106.6 {1,416.0 {1,755.0 |1,971.2 |1,974.8 |1,857.6 |1,818.1 |1,832.8 |1,735.7 
INDIRECT DEBT 

GUARANTEED BONDS? "3. . cca aol 98.8 | 108.5 |° 123.3 | 166.7 | 164.1 | 164.4] 148:5 | 135.1 | 182 | 416m 
LESS SCHR S SP URES Wada danni owen | oh 3.4 bY 133 rie | a be 4.6 5.8 16.3 
NET GUARANTEED BONDS...........- 98.1 | 105.1 “118.1 “158.4 157.0 | 156.9 “143.0 130.5 “176.3 “403.6 
DomINION LOANS UNDER M.I.A. Act® || - - - - 3.9 7.5 5.7 5.3 5.2 4.9 
GUARANTEED BANK LOANS............| 3.3 10.3 22.0 36.9 38.0 37.7 20.5 8.3 7.3 10.2 
Otupe INpinect Deer? si. i.e ae: Syl 16.0 16.9 17% 19.7 19.8 14.5 12.4 11.5 10.2 
TOTAL INDIRECT DEBT (Less Sinking Funds)| “104.5 131.4 “157.0 208.0 | 218.6 221.9 183.7 156.5 200.3 428.9 


TOTAL DIRECT AND INDIRECT DEBT 
(Less Sinking Funds) = 320.5 .5..606. «01. 


PROVINCIAL DISTRIBUTION 


Prince Hdwardiisiand 2 ....5 Maks . ese Agel 2.8 3.9 5.9 8.9 9.7 9.3 10.5 IO 10.8 
INOVaSCOUIa yar cy ose aciats aveknconiar onsite. 38.6 59.4 67.4 OSs LO Set PL OL 7, 91.8 95.9 96.9 | 109.5 
INew Brunswickipos se tinh tans aac is 37.8 02.5 61.5 82.2 | 100.4 99.8 95.5 96.6 | 104.4 | 115.4 
Ouehee eter Sarak coats aeioeuie namin: 98.4 | 104.9 | 170.5 | 285.6 | 405.2 | 425.9 | 400.8] 387.0 | 428.8 | 575.8 
Ontario’ cece snstecrs coroners ee eee 404.2 | 552.7 | 692.4 | 806.1 | 869.2 | 859.5 | 789.6 | 757.3 | 759.5 | 806.4 
IMA (tObDainnss seca e eiseecsseuctoin sus eye wuekarom terse 90.1 | 107.6 | 118.5 | 122.4 | 123.8 | 120.3 | 109.7 97,1 96.1 78.5 
Saskatchewaties.n et cee mn eres sen 58.8 98.4 | 153.3 | 216.1 | 2338.38 | 234.4 | 213.5 | 196.6] 201.1 | 156.0 
Alberta? acts Medes dence tsk Us at aoe 122.4] 186.5] 157.6 | 172.38] 168.9 | 168.6 | 168.7 | 161.1 | 157.1 | 1389@ 
British. Colimibias s/1... 2200 sige wares ae 95.9 127-2 e147-9) | 179°3") 178-89) 176-89" 162245 | 1725 | Seon eee 


TOTAL DIRECT AND INDIRECT DEBT 


(Less Sinking Funds) 948.3 |1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |1,974.6 |2,033.1 |2,164.6 


(1) For purposes of comparability certain liability items shown on Provincial and to final settlement of claims of Alberta and Saskatchewan regardin 


(2) 
(3) 


Balance Sheets, such as reserves and trust and special deposits covered by 
designated assets, have been excluded. The analysis in general conforms 
with that used in Comparative Statistics of Public Finance, Dom.-Prov. 
Conference. 

Bonds, debentures and stock including debenture debt assumed. 

Decrease from previous year largely due to the Dominion’s adjustment of 
indebtedness of the four western provinces in respect of relief loans, etc. 


natural resources. 


(4) Alberta figures for years 1937 to 1946 inclusive, include a liability fc 


unpaid interest on bonds, debentures and savings certificates which, fe 
the years 1937 to 1945, is based on the assumption that the net amount ¢ 
back interest provided for under the Debt Refunding Plan was accumt 
lated evenly over the period. The 1945 figure includes 10.8, being th 


a 
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Mulhons of Dollars 


_ Fiscal year-end nearest to Dec. 31st 1930 1933 1937 1939 1940 1948 1945 1946 1947 
* 
FUNDED DEBT (Less Sinking Funds) 
Pence award (sland ses. sok dose: edi 3.0 4.7 sare 6.8 7.9 7.6 8.9 8.7 
INIGWALSSCGk Gesciolh Geotic es AEE een Hehe 50.7 60.9 85.3 92.1 94.5 87.1 81.8 89.8 83.5 
ING WEE TUNS WICK A cis uta et sina eae val etetts 38.6 50.0 68.5 94.2 91.9 91.0 91.3 99.0 | 103.9 
ONGELSSE., GP: Ba arg AR ae et a 74.4.) 111.4) |) 232.2 | 351.8 || 361.0 | 328.8) 34017) ) 323.6.) 311.2 
OM ArIOMMae ea Aes i Racker take foods ® a cheays 397.7 | 518.38 | 575.7 | 618.7 | 616.6 | 609.7 | 560.8 | 563:3 | 543.8 
INTaniO Wate, amy weet: cep hats arcrestbeecs (as 82.4 82.6 79.2 (hae: 66.9 56.9 56.3 42.8 
Saskatchewan ee Marevsn: wee cles SOM LOS As ee Tea TOS: On a1 O7 5a O13 91.1 91.3 96.0 
PNUD CE Camas Mera Ren wath, ee tee at 101.6 120.8 116.1 114.9 114.2 111.8 114.6 113.0 108.6 
BPA e ACOLMITIDIAG ds ser ys 8a». bs yo coat cs | 94.0 | 121.8 | 111.7 | 106.9 | 109.9 98.2 97.2 99.9 97.7 


Sieve! *. \e) el eyisi elle) se) © (elas s\ (oka (ss): (sila 


INIEATO SW) BFA), 4 ip ee s  ne e = 10.5 21.4 20.2 25.2 24.8 Qa. Dah 19.3 
SAS BARS TOT Se hed Ca Gee te Ray - 23.8 48.3 69.7 74.2 81.0 92.8 90.7 44.7 
PMID CL UAE rn Cee rat ote aiawiee nc a aire tae = 10.5 26.5 26.5 26.5 26.3 26.2 26042 12.9 
BrrtisheColumpta ccs. ace «stn akerne = 6.8 33.0 34.5 34.7 34.5 34.4 34.0 PAB AE 
FUOCATS CP an cneeh ren Aten.) mut A = 51.6 129.5 155.9 160.6 166.6 178.1 175.7 102.6 
TREASURY BILLS HELD BY OTHERS 
ING VCESCOLA PETS bite che eee eae cat ola 1.5 Vs) 22 3.2 ~ - _ - = 
INGWHsruns wiles gon eects sock coe als 4.7 8 5.9 - 2.9 ~ - - 15 
Oye svevehotats LG 2 Re Es en Se - 13.5 9.5 - 9.5 Soue 8.5 UP 8.4 
OMe ay bee es De Ed 39.0 36.6 49.0 64.0 61.0 3.0 - _ - 
CENTRE 2 SE SERRE ECE ee) 8.2 18.1 11.9 11.2 11.0 10.5 8.5 8.6 10.3 
SasKotChe walsh set rs oe an oie eebiicse 7.9 11.9 eo 18.4 16.6 11.9 US 14.1 10.5 
PND Ot CAMMe RE A Peuee as MtRirs BUS spd aucce obs are 9.9 1) 1.0 ileré a7 Wali - - - 
Bitcisha Comin Dias ciaclscitsicacvas es | 20.0 5.8 6.3 9.6 6.7 1.8 7.6 4.9 6.8 
UNOW RIN Oy ect Sa =) AS (ie, ane Meee 91.2 89.2 103.3 108.0 109.4 62.1 32.0 34.8 37.4 
OTHER DIRECT DEBT©) 
Brince: baward Island susae. 6 0 aes ial 1.0 12; Sel 2.6 12 2.8 1.8 2.0 
IOV eS COLA S 6 oc ade cs 5's hes ewitite 0% | oof 4.2 5.0 3.7 4.0 LO ett 4.5 | 22.0 
INGWae DEUS WACK «naan sie. > ctolGuske «reicie tte | 8.0 2.1 6.0 3.8 2.2 2.5 3.4 3.4 5.9 
@UeheCereres nak syste wd ck eeeiattouss 10.9 15.8 Jb Laat PAE 16.7 17.0 18.3 28.8 Zio 
Onianom weer e te cs Ree 36.0 38.3 536 54.5 Ls 54.1 78.8 82.2 82.7 
OLE Ty) ale A Rn pe yt Ore | 16.7 2.3 2.6 4.6 4.9 4.9 4.7 5.0 4.8 
Sa slcatGhewadlpaactn vic 0 reubesiacn ckties + 4.1 Gy 12.9 8.1 9.8 3.4 3.8 4.1 4.2 
I eraace © atte thot AG bd enc 14.4 16.6 20.3 16.6 VS apes 18.4 iG. 7 C71 
Britis Columibiaaiedscmtac cs. icidere tees 1 13 21:3 19.6 16.8 19.1 24.4 oUEt oor 
4 HORRY es ae a ae ae ee 101.1 94.7 134.0 135.7 127.1 126.8 166.0 177.3 199.5 
TOTAL INDIRECT DEBT (Less Sinking Funds) 
prince Gwand Islandwe jek oso = sit Ail we we sa ol! 1 
INOVAROCOLA Sete ene aciths ocr nt pays ED) 9 4 2.4 3.2 Deis DE 7 2.6 3.9 
INGwaSLUns Wicker a win Gh oman otek Jbl 1.6 1.9 2.4 2.8 2.0 1.9 20) abt 
Quebec RORPOR Ey ee Ak oye see erat he oo 19.6 29.7 32.8 Slav 38.6 22.2, 19.5 69.1 22Siat 
CO initia hime fee tet) cusses suse ea ws Bass 80.0 99.2 127.8 131.9 129.6 122.9 Ieee ee 114.1 179.8 
BVICDINICOL AE, ch cc Ge tcir hes eben Hee 5.2 4.0 3.5 3.9 2.8 2.8 1S ihe 
SAS UCU EC Wall te ie toc, ints mks 6.3 5.0 26.0 29.1 26.4 15.8 ae 8 ave 
NULSYES eG 15 oe Mees Oe ee 10.6 oH 8.3 9.3 8.5 6.3 1.9 LEZ, les; 
iicichs COlMDiac ttt. sciae faces ae: 6.0 6.7 6.6 8.2 8.7 8.8 8.9 9.0 9.0 
¥ LOD AW IPI Or oc itecn sissies 131.4 157.0 208.0 218.6 221.9 183.7 156.5 200.3 428.9 


portion of interest adjustments deferred under the plan. In 1946 and 1947 
the corresponding figures are 8.7 and 6.5 respectively. 

Excluding C.N.R. bonds guaranteed by provinces. The increase in 1947 
over 1946 was due in large part to the guarantee of hydro bonds by Quebec 
and Ontario and to the school refinancing plan in Quebec. 


) Municipal Improvements Assistance Act. 
) See note (8). 


Quebec figures of indirect debt exclude 7.9, 18.6 and 24,1 in the years 


(9) 


1943, 1945 and 1946 being commitments on Public Charities Fund payable 
to institutions in equal instalments. Similar grants in other provinces are 
voted annually through current account and not shown as contingent 
liabilities. Also see note (5). 

Includes savings deposits, temporary loans, superannuation and other 
deposits, accrued interest, accounts payable and other liabilities. 
Approximate figures, compiled from information contained in budget 
speeches, preliminary releases and related material. 
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Millions of Dollars 


(2) 
Fiscal Year nearest to Calendar Year 1926 1930 1933 1937 1939 1940 1943 1945 1946 yok ee 
FROM THE PUBLIC 
Taxes on Income of Individuals........ ies) Peet one 11.8 II KG 33 al 3 VP — — 
Taxes on Corporation Profits.......... 1.6 2.6 oe 8.7 lib il 29.0 4 1 a bs = . 
Other Corperarion wliaxestea sone ecm 11.9 14.0 16.0 PAL il Dee PDB Be 8 6 ‘ 
Revenue from Public Domain......... 21n3 18.6 12.8 Dinas 24.0 | -29.7 Dore 40.2 ile 50.2. 50.8) 
Stecessiono Du tieste naa. eee eee HORT 20.7 12.8 SON 27.8 De, 24.4 25e2 34.1 29.5 24.3) 
Liquor Revenue (Net)........ As Bact 16.4 32.6 16.4 29.7 33.4 Oi oll 65.0 9957 | 123.00 etlOe2 99.6 
Mobacconlax wea his oc ae ae eee - - - - - 2.0 4.5 5.6 6.3 US 7a 
(Aitsemmenitn baxesmer 1c ewer sb aera 4.9 AID a Mee 2.8 2.6 Quik Ane 6.6 7.6 7.6 6.9. 
GasolinesLaxesh ie ei tamcn haa. eae 6.5 PRS 26.2 38.8 seal 56.6 45.6 58.1 73.3 | 109.5 | 107.8 
Motor Vehicle Licences..............- 15.9 19.7 20.6 26.5 28.1 29.6 30.5 31.8 38.6 43.1 45.0 
Taxes on Real Property TS UA 9.5 6.0 eh 45 6.8 16) 7.9 Gal 6.6 sari og 
Retailioales: Laxess ccc. bic «sno tua enue = = = 1.9 2./ | 11.8] 17.5 | 20.8) 25.0] 31.37) “4am 
Niscellancolisslaxes eee eee: Peso 1.8 BAC 2.9 2G 2.9 3.8 ii 6.5 6.2 5.9 
Licences, Permits and Fees(thices----| 78] 86| 7.7] 86] 90] 8.7] 96] 124] 141] 136] 1384 
OthemReventieh svecces oe ee oak ree Va) Bye 2.4 Dee 2.9 23 4.1 3.6 9.7 15.8 12.4 
TOTAM-BROMITHE PUBLIC +. > aeee ee WTS U5729 | 134264) 22257") 237.5) | 28158 925251 Silss0r 3972085 20ssnle4 Oran 
FROM THE FEDERAL GOVERNMENT ©) 
SUDSI GIES ae eee MO Ee eu oe as eis ci WS 12.6 TBS 7% lised iB o7% WB367 14.4 14.4 16.1 17 18.0 
PIELCR HAI CAPONE a) risk oh higiam ss 2 aes (1) = b:6 1.6 8.1 6.1 6.1 = = = — (8) - 
Transfers under Fed.-Prov. Tax Agree’ts. = - = - = = 81.9 | 83.3) 78.9 | 138:0)) 970mm 
Gasoline Tax Guarantees.......-...... - - = - ~ - 12% Bold al Pe - 
Common School & School Lands Funds Pe 1.8 1.9 Ths 1.6 1.6 ez 1.6 1.6 ils 1.6 
TOTAL FROM FEDERAL Govt... .... 14.7 1° 16.0 | 17.2 | 23.3 | 21.4) 284) 11077 |-102.8"), 96.7 | 151-5) ee 
TOTAL CURRENT REVENUE..............-> 132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 420.8 | 493.7 | 672.6 | 597.0 
PROVINCIAL DISTRIBUTION”) 
Princesawardulsiandeereani ee lek. 9 Hell iL 1.6 be 17, 2.0 215) 3.4 4.4 4.2 
INGVAsSCotia aa tute ks hens cee 4.6 6.7 6.7 10.5 SZ, ile 16.8 19.0 21.4 BA 29.3 
INGwabruncwickerenienmeree cr ities 4 il 6.4 150) eG 8.2 10.0 1223 14.2 18:5 26.1 24.8 
(2) 
OTS sfe G UAL NEN art Pn roe Ue Oy UTE Eat Pe 29.8 43.4 Ole A oS 59.8 80.1 97.5.) 114.7 |} 148.7% | 19125) tele 
& 
Ontario Vere eee athe. eee ees 37.9 Doe Ait 87.0 87.0) || 10320) 1173 | 18226 1 149.9) | $221) ieee 
(10) 
Meamitobare utente un cake nee 10.3 12 12) 15.4 16.6 17.4 19.4 22.6 De BORD 31.9 
(10) 
SackatGhe Wale nein pion reek eee 12.8 ISI 11.9 16.8 20.6 Pad 30.9 34.4 37.6 50.9 48.3 
SUNOCO he a Ae A dl OU AOR rc 4 10;7>| 1384] 12.38°| 19:1) 203°) $21.31. 27.64) 34.7 | 36.34 47-5 eee 
British Colimbiaeacen mer ccranineioee 21.4 Peel 19.2 30.6 ans Soe 39.0 46.1 55.0 65.4 77.9 
TOTAL CURRENT REVENUE................ 132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 420.8 | 493.7 | 672.6 | 597.0. 


(1) 


(2) 


(3) 


(4) 


(5) 
(6) 


Excludes interest receipts; Federal grants-in-aid for unemployment relief, 
old age pensions, technical education, etc.; refunds from other provinces, 
municipalities, etc.; and institutional revenues from sales of produce and 
services, all of which have been deducted from the corresponding items of 
expenditure. 

Quebec figures for the nine month fiscal period ended March 31, 1941 have 
been adjusted to twelve month period. 

Revenue from those provinces (Ont., Que.) which have not entered into 
postwar tax rental agreements. 

Change from previous year due in large part to rental of succession duties 
field to the Federal Government by those provinces entering postwar tax 
agreements. 

Includes Highway Tax (N.S.) and Municipal Commissioner's Levy (Man.). 
Excludes Federal grants-in-aid. (See note 1). 


(7) Excludes amounts which provinces paid to municipalities under wartime 
tax agreements. . 


(8) Includes 63.2 holdbacks under wartime tax agreements. 
(9) Totals will differ from the total revenue figures in the Provincial Publi 
Accounts since for the purpose of comparison a number of adjustment! 
have been made including the deduction of certain items of revenue from 
the corresponding expenditure. (See note 1). 
(10) Due to change in fiscal year end, information covers eleven months only 
(11) Alberta revenue figures for the years 1937-1945 inclusive have been ad 
justed to conform to arrangements with the Dominion in connection wit 
the Debt Refunding Plan. 
% Approximate figures, compiled from information contained in bud 
speeches, preliminary releases and related material. 
* *& Compiled from information contained in official estimates adjusted to 
comparable basis. 


im 
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Fiscal Year nearest to Calendar Year 1926 | 1930 | 1933 | 1937 | 19389 | 1940 | 1948 | 1945 | 1946 Pee na 
BE CN LTO) Ne cer o/c hove il Sate eloe acs | 25.5 33.8 27.5 33.0 37.7 37.5 49.1 71.2 88.1 | 121.3 | 132.3 
PUBLIC WELFARE (Ex. Relief) | 

ia Age Pensions”). 44.20. sense ees wel = 4.6 3.3 OF yy 16.3 1 Our nite) OI8:7 1 40.7, | 1 aeool sos 4 

mlealth and Hospital Care............. 10.6 ib7fs8) 18.1 23.8 | 28.1 28.1 34.4 40.0 SOL Ge ie OLS ay ana. O 

NS 9c), SRO Fen 6.5 7.4 6.2 1 ea 14.4 13.6 14.3 20.3 22.3 26.3 28.9 

ToTaL PuBLic WELFARE (Ex. RELIEF) ilgfeal 29.9 27.6 44.6 52.8 62.2 63.7 79.0 92.6 | 121.3 | 129.9 
HIGHWAYS & OTHER AIDS TO TRANSPORT| 19.6) \'"33.4 | 17:4") 26.2 | 28.3: | 31.6 141.4 1 83.7 |) 65.4 |. 95.0 | - 87.5 
BEEIELCHEVONIATING © orto. sete s sone cena ! 8.9 14.4 8.7 14.3 15.0 16.1 16.5 22.1 28.5 35.9 38.1 
CAD ORG Saige s foie bk aceon eae abion « 4.7 al 7.0 6.9 7.3 2.) 18.0) 1360n) ola, 1 Teer ||, Allan 
ADMINISTRATION OF JUSTICE............] 9.6 12.8 11.2 13.6 14.7 14.5 15.3 17.2 19.6 | 23.5] 26.3 
GENERAL GOVERNMENT®)... 00.0... ee oe 9.4 11.8 10.0 13.8 15.6 15.6 17.9 19.8} 22.9 | 29.8 | 33.5 
LEGISLATION Soo 8s ANOS ans Sa Pea |} 2.4 3.2 2.3 3.3 2.3 2.2 3.1 4.2 2.5 3.1 2.7 
GROSS DEBT SERVICE (Ex. Debt Repayment) AVG D194), 2324 fy 73.8 82.1 84.8.) 82.7 | 77,0 |, 74,2 |, 73.8 |), 72.6 

Less Interest Revenue Received®..... .| DEAN AEROS: 212 by Z2.6 |e27) | 2B.4 | 23.8. 22:68 028.8 2h 

NET DEBT SERVICE........................] 232] 29.0] 50.4| 52.6] 59.5| 616] 59.3| 53.2| 51.6] 49.5| 51.2 

SUBSIDIES TO MUNICIPALITIES FOR : 

) GENBRAL PURPOSES )\.62scecssc00020h Tha 1a} 1 3.0 4.5 3.0 3.5 23 Se AnD, 10.1 

EE Re ee eb ie LS oY hie oie bs die 2.4 oF 1.2 3.4 4.9 4.7 1.2 4.2 4.6 7a || Peake 

SUB-TOTAL (Ex. Relief).............../ 123.9 | 180.2 | 163.4 | 214.7 | 242.6 | 246.8 | 284.0 | 341.4 | 394.2 | 509.3 | 543.5 
hc AM tts MRA iy DAS Oi sea | Meas!) zis iia al Saiz das) 40h) 68 | v2 

TOTAL CURRENT EXPENDITURE (SOR ice Tap DO 7 Sesirg Fer aR pie 

(Exe Debt:/Repaymient) o.. 2 )..,.5-. 255s | 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 345.2 | 399.1 | 515.1 | 550.7 

a _ Bef ca 0 RS A EE Dc cal Ms PN Ls a 8 a | 2 cn 

PROVINCIAL DISTRIBUTION”) 

Merince Edward Island..........5....-+% 8 iil ital 1.4 1.6 1.6 1.8 Beg) 2:8 S3e70 Sell 
Nova Scotia. ters seated 4 eases ce Meee eS 5.1 6.7 8.3 9.9 11.3 11.2 12.8 16.8 a7, 21.3 26.2 
New Decmrewicle rere meet tre Aes eee 3.9 6.3 5.8 7.4 9.2 8.9 9.4 12.5 15.2 18.6] 21.8 

) OSES, AD, SE Ea 26.2 42.7 43.0 66.3 79.2 69.6. 81.5 93.4 | 112.0 | 142.5 | 139.2 
EES CO ee a a 38.4 56.5 | 64.6 83.2 | 90.6 | 88.0 |, 99.6)|'120.9 | 185.2 | 166.6 | 181.2 
OS AE OF) ie ah 8.8 12.1 15.3 16.0 16.4 15.4 13.9 15.5 156. 22.9 27.6 

| OC MOWAT cca sea ds mau vocy.cus cs f LEO 18.2 22.3 44.3 27.4 22.9 20.3 27.3 31.8. 47.6 44.5 

) Oe B02 1G. | EO LTS) ISSN ie7, lO (201 27 0,0 SL.5 toot 

| nts OLUSAPIEAS a icid sik israel s ) 19.6 25.6 22.1 28.9 30.9 30.0 29.4 34.2 41.8 60.4 rials: 
Sei CORRENT EXPENDITURES) 0 (= [ae to ae i 

(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 345.2 | 399.1 | 515.1 | 550.7 


1) 


Includes direct relief expenditures whether or not these were capitalized 
by the provinces. For the purposes of comparison, however, certain items 
of revenue have been deducted from the corresponding expenditure. (See 
footnote (1) under ‘‘Revenue’’). 


Excludes pensions for the blind. 


Composed largely of expenditures of general administrative departments. 


_ Administration cost of each function of government shown in this table 


has been charged to that function. 


+) Includes an amount for unpaid interest in Alberta for the years 1937-1947 
_ inclusive. 


For the years 1937 to 1945 this is based on cash payments for 
interest adjustments, less offsetting reimbursements, made under the Debt 
Refunding Plan, spread evenly over the default period. Figures for the 


(8) 
(9) 


years 1946, 1947 and 1948 (est.) include the payments on the interest 
adjustments deferred in accordance with the plan. 


Includes sinking fund earnings. 
Includes relief expenditures whether or not capitalized. 


Totals will differ from the total expenditure figures given in the Provincial 
Public Accounts since for the purpose of comparison a number of adjust- 
ments have been made including the deduction of certain revenue items. 


See footnote (2) page 179. 
See footnote (10) page 179. 


(10) See footnote (4). 


* 


% *& See notes on page 179. 
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1946 1947 1948 
Feb. 23 _June 1 | Aug.31} Nov.9 | Mar. 1 | May 31 | Aug. 16 _Nov. 8 | Feb.21 |] June 5 | Sept. 4 
Employed: 
Agric. POSS E20 al Ome 93h lt T1638 1) 12,2997) 12,068 965 .| 1,186 1) 1,249 
Non. Agric.| 3,229 | 3,428 | 3,543 | 3,662 | 3,684 | 3,658 | 3,709 | 3,779 | 3,704 | 3,762 | 3,795 
Total 4,312 | 4,702 | 4,860 | 4,733 | 4,565 | 4,821 | 5,008 | 4,847 | 4,669 | 4,948 | 5,042 
Unemployed 213 126 nes 11d 141 91 (ae s2S% 156 82 67 
Total Civilian 
Paha Rorce 4,525 | 4,828 | 4,977 | 4,848 | 4,706 | 4,912 | 5,081 | 4,934 | 4,825 | 5,030 | 5,109 
Armed Forces Qi T22 65 48 39 30 34 Bo 34 36 ey 
CIVILIAN EMPLOYMENT : REGIONAL DISTRIBUTION 
Maritimes | 312 414 423 421 411 408 430 421 400 417 434 
Quebec 1,206 1,289 115330 Hos 22 2 FT" | BStO |) Sasa 353 a S00) i000 meee 
Ontario 1;504.-} 1,618 1)-1,6728 1). 1,6545)), 1605.1: 1,708 (ol, 7690) 1,726 1.6638 pee iose eee 
Prairies S14 1 LUO (aI PIeOaT 944 888 972 +|) 1,022 937 905 981 | 10% 
Bec. 303 374 393 392 384 414 439 ey 401 426 440 
Canada 4,312 | 4,702 | 4,860 | 4,733 | 4,565 | 4,821 | 5,008 | 4,847 | 4,669 | 4,948 | 5,042 
UNEMPLOYMENT : REGIONAL DISTRIBUTION 
Maritimes Pa on 20 20 20 TRA 55) 17 20 Lp it 
Quebec es) 44 42 al 46 28 23 22 48 26 19 
Ontario 56 33 36 34 40 24 19 22 40 23 19 
Prairies 34 15 11 19 pal 9 8 13 25 8 8a 
Dow. Za) 13 8 AE 13 9 8 13 20 10 9 
Canada 213 126 117 115 141 91 73 87 156 82 67 


(1) 14 years of age and ove 
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5500 
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500 


MARITIMES 
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\_TOTAL LABOUR FORCE 
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M A N F M A 
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Ny oF J 
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J 
1947 1948 
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No Fa Mara 
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N e M A N F M A N F 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada”, Dominion Bureau of Statistics 


fillions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Net 
Non- 

USA. GMb oeee BID cere lf cums: A Eonser @ (lecaws reece, cy Teen of)) MoNmaare 
CIES SouTH CouNTRIES | COLONIES SouTH (4) Countries || EXPorTs 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
1946 901 632 82 68 vai 304 oF 185 2,379 96 
; ell . 1,057 755 123 67 169 310 134 180 2,796 99 
-Mths, ending ; 
pert. Ae 1,364 739 104 72 112 295 126 158 2,971 115 
Monthly 

947—May 82.0 88.6 15.0 4.9 17.4 39.0 10.8 12.7 270.4 8.2 
June 84.2 86.4 14.7 9.6 20.5 30.2 9.4 20.6 278.5 8.6 
July 83.9 71.0 10.1 5.0 15.6 28.9 AS 14.1 238.5 UOLt 
Aug. 83.7 64.1 8.6 3.2 19.21 23.0 9.0) 11.4 222.1 7.5 
sept. 89.2 56.3 8.9 4.9 14.2 20.8 12.7 Look 220.2 8.4 
Oct. 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 5.1 15.5 24.7 14.7 17.8 247.6 7.2 
Dec r 107.8 61.6 9.7 3.4 13.9 30.0 12.4 ERG 258.0 11.0 
948—Jan. 106.8 418 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 feat 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 tia2 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 ee) 16.5 Oey 9.5 222.5 9.5 
May 116.3 86.4 9.6 (ee) 9.3 30.0 13.5 ae) 288.7 8.8 
June Lis 56.7 8.1 dU 10.8 22.9 fie 9.0 238.9 9.6 
July 120.9 54.9 74 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 (ia 8.7 6.6 18.4 7.0 10.7 225.7 9.7 
Sept. 164.2 50.9 7.4 8.2 6.0 26.9 110 15.5 290.2 11.9 


Mons of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 
Excess of 
WKS UNION OTHER WESTERN CENTRAL ALL Total pavors 
U.S.A. (Oh Ve. DEPENDEN- OF BRITISH EuROPE & AND OTHER All Imborts 
CIES SouTH CountTriEes | CoLoNIEs SouTH Countries 
i (1) AFRICA (2) (3) AMERICA (4) 
Calendar Years Ge Be AP SRY EO aS ae Sa CE EE 2 EC Cara 
1,405 139 08 8 65 40 126 24 1,864 610 
1947 1,975 186 12 4 $l 64 159 29 2,570 325 
12-Mths. ending 
Aug. 1948 1,840 263 91 5) 80 62 211 33 2,586 427 
Monthly 
947— May 184.1 14.8 11.9 a2 8.0 6.0 13.1 1.8 240.0 38.6 
| June 174.7 16.1 5.2 ba 6.2 10.1 12.9 3.7 231.0 56.1 
July 168.9 17.5 9.3 4 rags 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 4.6 a 6.9 5.0 14.7 2.8 204.0 20.6 
Sept. 163.0 15.3 4.3 oD o.6 4.4 14.2 2.5 207.9 20.7 
et: 190.4 18.1 6.6 a sete 0.8 21.3 3.2 254.2 8.1 
Nov. 174.4 177 Dai 8 8.3 6.4 14.2 L.o 228.9 26.0 
Dec. 141.7 19.4 8.1 A 6.1 4.1 11.6 1.8 193.3 75.8 
y48—Jan. 150.0 21.5 4.8 oe 7.0 ae 15.5 poe 206.0 48.8 
Feb. 136.8 Ws 3.4 2 4.0 4.0 14.1 eg 182.1 44.7 
Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20 1 2.8 226.6 0.4 
May 145.0 2 Age B12 ) iN 8) 7.0 18.6 4.5 220.1 leap 
June 154.9 26.0 10.6 oO 10.9 5.9 20.4 3.9 233.0 15.6 
July 149.5 29.3 10.5 2 5.9 oat 21.8 3.2 220k 31.3 
Aug. 136.1 24.6 Ll? A 5.8 9.0 20.4 2.9 206.4 29.0 
| Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Fire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 


_ the use of the armed forces of the United Kingdom. In the years 1946 and v apes : ‘ - ae ' 
m i i i 2 3 3 Gr rKey, ¢ shs . 
1947 articles admitted free under Order in Council (9213) and the item (3) Excludes Spain, but includes Greece, Turkey, and British Sudan 


- “Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 
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XIV—MERCHANDISE EXPO] 


Udiions of Dollars Compiled from ‘‘Trade of 


Calendar Bras bere Gratis Live ene Other ees ae Ss eeds 
Years Veep ey ide Deaukes Cattle Hows Meats ee Products cai 4 : 
1929 18 302 3 26 14 7 9 19 10 = 4 
1932 11 146 5) 1% Z 4 3 9 3 ~ i) 
1937 16 182 23 20 16 33 alle ta o> 5 = 9) 
1946 29 417 23 41 18 66 63 pays 13 at to 
1947 32 446 12 Hs) 15 62 41 14 16 3t Ve 

12-Mths. ending 

Aug. 1948 20 303 10 69 26 78 Ot 13 Nts 42 30 

Monthly 

1947—May 3.4 04.3 6 2.8 1s: 100% oul st 1.4 3.4 9 
June 3.4 67.8 2. 5.0 1.5 tol 4.7 ap 1.8 2.4 
July 1.0 49.6 1.0 See 1.2 4.5 135 it 1.8 2.0 Y: 
Aug. 2.2 34.1 Wi 1.9 hea 6.3 20 1.9 pad h 2.0 Rs) 
Sept. 2.0 31.2 6 1.8 te7 4.1 2.4 3.3 1.8 2.4 A 
Oct. 4.0 32-8 oO 4.0 LES 1.8 1A Ont 1.6 6.9 9 
Nov. 3.4 31.7 ‘3 10.2 1.4 4.0 1.8 2.8 Uy 4.5 3.4 
Dec. 2.5 22.9 yy 16.6 1.4 $.2 5.0 9 1.0 2.6 De 

1948—Jan. 1.4 36.0 wD hae L3 7.4 5.8 1.3 i) 3.6 6.0 
Feb. 13 29.5 A 9.0 Pak 6.4 oul a 6 4.7 3.1 
Mar. Lat 28.6 8 3.9 they 10.3 3.9 el 6 4.3 Zo 
Apr. A 26.6 2 3.4 2.0 9.8 3.0 ma oO 9 ies 
May 6 36.0 £5 5.3 2.8 13.8 Page § 1.0 4.3 Oue 
June wl 28.8 tea 6.2 3.9 air 1.6 = 2.0 2.0 3.3 
July Lo 26.4 1.6 2.8 3.0 3.6 heel | al 1.8 3.6 2.0 
Aug. (ee yy is 1.3 Rs 5.0 3.0 heuk oO 2.9 Zak ig 

Other en A . 
Calendar | Artificial | g Textiles| Imple. |x” | ‘Trucks | Vehisies | Iron and | Electrical |“™migum™| Copper | Tcad 
Years Si (excl. raw Moscis & lagriculture)| & Parts & Parts Steel Apparatus] Products | Products | Products | I 
wool) achinery ae. 3 
1929 — 8 20 7 47 = 16 3 15 37 11 
1932 _ 4 2 4 yf - 4 1 4 16 3 
1937 2 41 10 11 PAE - 18 4 19 56 18 
1946 8 42 29 16 78 34 71 21 56 37 17 
1947 12 30 42 41 92 15 84 19 64 09 31 
12-Mths. ending 
Aug. 1948 9 30 61 42 61 20 80 17 92 74 on 
Monthly 
1947—May 1.3 4.3 4.7 4.9 8.8 1.0 9.8 1.8 9.5 6.3 3.6 
June 1.6 4.9 3.7 4.2 9.5 9 8.0 Zeb 6.0 5.2 2.7 
JUS ten B =PV28- N40} | gaa le oe 7 1 aie | Pz Se tl ieee ey Oks ae 
Aug. 1.2 25 3.3 2s Dat 1.2 [ie 1.3 5.9 aye! 1.9 
Sept. 9 2.4 2.9 3.0 5.1 1.9 Ties 1.3 0.4 4.5 3.9 
Oct. 1.2 3.1 4.3 4.6 6.8 1.3 6.4 1.5 5.8 Deg 2.0 
Nov. 8 3.0 2.6 4.5 6.9 2.3 TG 1.9 6.7 6.9. ose 
Dec. 58 3.0 4.2 4.0 420 1.4 6.0 I .3 4.2 hak Pp 
1948—Jan. 8 20 5.5 4.3 Sars 8 5.0 1.4 “to 6.5 2.0 
Feb. MF bee 5.4 3.0 oie 8 to 1.2 8.8 7.0 be 
Mar. Ey 22 6.2 4.1 4.5 1.2 5.3 1.5 bie Oe 2.9 
Apr. 8 2a 6.9 3.0 5.7 LZ 6.4 dee 7.0 4.3 Paes: 
May 8 2.9 6.3 3.4 4.4 2.1 9.8 1.9 14.9 9.4 oul 
June af 3.3 5.8 2.8 4.2 2.4 7.4 1.5 726 Dit 1.3 
Tuly CeCe ome Me 85 | 58 | 2.9 
Aug. A 4.0 4.4 Ze) ed ae | Do ie 8.8 6:2 a) ; 


é 
LL 
(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Mé 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 
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MODITY CLASSIFICATION 


ton Bureau of Statistics Millions of Dollars 


1d [Sead & Furs Son son Pulpwood |Wood Pulp} Newsprint Other wack Alcoholic & Products Calendar 
| salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
Lt 11 3 13 5 19 83 3 8 12 i 1932 
16 18 1 45 12 42 126 10 20 21 18 1937 
45 oo 20 125 29 114 266 22 50 36 22 1946 
44 29 24 208 35 178 342 ol 69 28 33 1947 
: 12-Mths. ending 
43 29 28 Zils Al 204 362 33 66 Ze 32 | Aug. 1948 
: Monthly 
Zak 24 £0 Day 1.5 15.3 29.9 Sink 50.6 See 4.0 May-i947 
3.1 1.9 1.6 ld.t 2.4 14.1 30.6 Ps fet | 5.9 2.9 3.5 June 
2.4 1.8 2.0 LO 4.1 15.9 29.9 2.5 4.5 Leg on July 
2.8 1s Dhak eb 4.2 1o,2 29.1 2.3 0.4 L3 3.2 Aug. 
2.8 2.0 dee: 19.9 3.6 13526 28.2 2.4 5.6 2.2, Hae | Sept. 
5.6 vi Dok Paster 4.6 16.7 O00 2.0 Giz 2.0) 226 Oct. 
4.4 6 3.3 18.4 3.4 15.3 28.9 Bak 5.9 3.4 Pa Nov. 
4.2 6.6 Zall 2231 3.9 17.0 30.3 Dk Ot 2.0 ow Dec. 
4.3 3.9 2.0 16.9 2.8 es) 27.9 2.6 4.8 2.5 2.8 Jan.— 1948 
6.6 Zee ae | 15.4 et, 14.8 24.9 2.4 oak aay 2.4 Feb. 
ue 1.9 Zed 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 
Pap pat 132 14.6 1.9 18.9 29.1 2.8 5.f 2.0 24 Apr. 
Zee ot 2.0 16.3 IES) 19.8 Sa.0 3.8 5.8 Zed 3.2 May 
ya | Pies} 20 apa) 3.9 17.9 30.5 2.9 4.6 Le 2.8 June 
2.9 tn oo pees: ine 18.8 31.0 20 4.8 2.5 Out July 
PRS ees Lt 17.3 4.0 16:2 filler) 2.9 ‘aa pte 22D Aug. 


KK 


ine Other Other er ips ireraf one Total 
. a ae Asbestos avers! Fertilizers Cheticals ee Wet ; Othe: eps ancboane m paren 
) | Products Metals ise & Products} Vessels Parts Exports Gold gold) 
9 5 13 17 7 14 1 = 33 37 1,190 1929 
4 2 3 6 3 8 = o 14 70 560 1932 
15 5 15 16 ri 15 aN = 27 145 1,176 1937 
28 13 24 33 32 35 19 10 100 96 2,447 1946 
30 ye 33 42 34 49 26 6 94 99 2,858 1947 
12-Mths. ending 
34 21 38 46 od 46 57 10 89 111 2,974 | Aug. 1948 
Monthly 
3.1 ea 3.3 3.4 PE | 5.2 6 5) 9.3 8.2 275.2 | May-1947 
Zio 1.6 2.8 4.1. 2.9 G.2 6 >) 9.7 8.6 283.4 | June 
2.3 1.3 2.0 4.1 2.8 4.5 3 6 8.1 ROE 245.6 | July 
2.3 ee 2.6 3.6 2.2 3.9 2.4 3 6.5 ‘Lo 226.1 | Aug. 
2.4 Ney’ 2.9 3.9 3.0 3.9 3.1 re) 6.4 8.4 225.6 | Sept. 
2.8 1.5 3.1 4.3 3.1 4.0 5.0 4 76 9.2 259.4 | Oct. 
22 1.8 3.0 nk 2.4 4.4 3.0 2 5.2 7.2 252.0 | Nov. 
2.6 1.9 3.2 3.6 3.5 ond 5.0 4 8.0 iO 264.3 | Dec. 
1.9 Loz PHBE 3.0 3.0 3.8 20 ef! 6.8 9.6 251.2 | Jan.—1948 
1.4 1.5 aa 2.2 Zed oul 1.5 12 0.9 8.9 224.8 | Feb. 
3.3 iy | 3.2 ae 2.6 3.6 1.4 1.4 6.7 8.7 237.4 | Mar. 
3.4 1.5 3.4 3.9 4.0 o.0 1.8 £5 tok 9.5 229.2 | Apr: 
4.0 2.6 Sak 5.3 3.8 Do 4.0 1.4 9.3 8.8 292.3 | May 
3.0 1.4 3.0 4.1 1.6 4.0 8.9 1:2 t.5 9.6 245.0 | June 
2.9 Bl ou 4.3 Ze atk bh cars A 8.2 10.8 259.8 | July 
4.5 (OR ono 3.9 3nd 3.0 3.2 oe ten 9.7 233.0 | Aug. 


SS Te a a a a ea ee a a ee eee 

4 listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
3160-3187. 
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Millions of Dollars I—B 
| LIABILITIES 

Chartered Bank Cash Roe Active AN 

Deposits Govt. Other C B. of Oth Liak 

Nae | PPE | ort | Demis | vents | Sere | CNme | Oe [ie 

Average of spnarenensneny (mannan s harley ni (ry ern aarmenn nT TOTS SNE 

Month-end Figures 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 00.1 6.6 2 

1937-12 Mths. 46.2 193.7 239.9 24.3 Let “ 94.9 13.2 3 

1939 < 55.6 212.6 268.2 29.8 10.2 ~ 129.3 11.0 4 

1943 i 112.4 300.4 412.9 47.6 22.9 os 661.0 30.3 1,1 

1944 4 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 

1945 > 138.1 454.8 592.9 56.7 36.2 LT, 940.9 42.4 1,8 

1946 (i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 

1947 Oe a 152.9 512.0 664.7 140.7 65.8 123.01 2 U00eL 38.1 13 

nd of 

1947—May 142.4 477.6 620.0 179.4 58.5 POSE Pe OUO NG 31.6 1,8 

June 151.8 474.4 626.2 105.6 54.4 1.0 | 1,000.8 36.0 1,8 

July 165.1 468.3 633.4 124.1 63.7 af 988.6 36.7 1,8 

Aug. 144.4 514.9 659.3 133.6 58.7 2.4 | 1,014.5 34.7 1,9 

Sept. 170.1 481.1 651.2 128.2 62.0 1.9) 444;002.1 38.6 1,8 

Oct: 142.8 548.7 691.5 143.4 71.2 Chie CHG ue 46.2 138 

1948—May 170.2 547.3 717.5 135.9 95.8 Bs aha Wp es Be 31.5 2,0 

June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,0 

July 158.1 502.5 660.6 119.0 84.1 -lL | 1,062.2 32.1 1,9 

Aug. 176.0 525.1 701.1 105.1 90.3 iain GOUe 36.1 1,9 

Sept. 172.2 550.9 723.1 87.3 78.2 2 15h 5095.0 44.6 2,0 

Oct. 160.4 581.0 741.4 110.0 72.2 UN a Be ie Os i 40.3 2,0 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measure 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
‘ MONTH-END FIGURES T5 


OVER $100,000 
60 BS $5,000-$100,000 


&@ UNDER $5,000 


45 


30 


NOTICE DEPOSITS 


OCT. OCT. OCT. OCT. OCT. OcT. OCT. OCT. OCT. OCT. OCT. OCT. SEPT. SEPT. 
1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
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CANADA Millions of Dollars 
ASSETS 
Securities 
Id City Foreign“) Ind. Dev a 
PHVEL |) Currencies DOM.-PROV. Reape s ether Total Advances renee 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities or iar 
Average of 
Month-end Figures 
2 1.4 7.6 27.4 95.6 ze - 123.0 3.4 3.9 1935-10 Mths. 
0 2.5 19.0 59.7 97.7 = 6.5 163.9 - 5.9 1937-12 Mths. 
8 = 41.7 142.8 46.2 - — 189.1 2 6.7 1939 3 
* * * * 

= 18.8 (91.2. 339.5 - - 1,130.6 - 25.2 1943 Ht 

= 44.1 831.1 | 573.6 2.9 = 1,407.1 4 29.3 1944 iY 

= 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 5 31.8 1945 i 

= 21.5 | 1,247.38 | 583.4 1 = 1,842.4 - 29.1 1946 e 

= 15°41, 01Gb ier oGG 18.3 — 1,891.5 3 26.5 ee bn 

nd o 

= 1.09). 15123.05) 731.0 15.0 = 1,869.0 - 26.3 May-1947 

= 4.0 | 1,063.7 | 716.0 15.0 te 1,794.7 = 25.4 June 

<. Tot VOSTOu poo en 1 oO 4 1,819.5 : 27.0 | July 

= 2.4 | 1,141.5 | 720.3 15.0 = 1,876.8 = 24.0 Aug. 

= 1.9 | 1,088.0 | 744.7 29.0 _ 1,857.7 Cie 24.5 Sept. 

= .¢ | 1,186.4 | 799.4 25.0 = 1,960.8 = 28.1 Oct: 

= O27 EVO F750 25.0 _ 1,979.7 = 26.5 May-1948 

=2 «| b,)52.9-) ©790.9 25.0 = 1,968.8 ~ 31.7 | June 

= INA T45 Oe) 77S Gua O60 x 1,943.7 az 14.1 | July 

- Soe APhOOL Ze Te faa 25.0 = 1,958.3 - 25.1 Aug. 

= ae eh er) Moe a eo We 25.0 - 1,998.5 - 30.2 | Sept. 

= rh 279.6) f41l3 25.0 _ 2,045.9 - 32.6 Oct. 


sign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 
ent has been suspended. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
2000 MONTH-END FIGURES 


FT] PUBLIC UTILITIES INCL. 
J TRANSPORTATION 
é 
6 77] AGRICULTURE INCL. wees 600 
| 00 Y GRAIN MARKETING RS | 
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Millions of Dollars 
LIABILITIES 
Deposits 


Securities 


POA Rbe so Fond i MENS ey SOUPS Th A SS Ls FERRER EP 
Notes Canadi Total : 3 
: Dom. anadian : ota im (3) DOM.-PROV. Foreign 
Demand| Notice and Prov.| Deposits Foreign Deposits] Canada Gove 
(1) (2) 


Under 2 yrs.| Over 2 yrs. 
Average of ae ee TUTTE URI DRM EN MILT Hea: OME Ie PEO oat 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 22 342 
1932 132 486 | 1,376 82 1,955 | 312 2,322 186 490 
1937 110 691 | 1,574 | . 90 2,382 | 421 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 DOO wecad 6,278 | 593 1,863 | 1,575 228 
1946 23 2,100, | idjoel 483 5,993 | 806 6,919 673 1,573. |,.2,162 276 
1947 20 2,139 | 3,681 404 6,278 | 851 1,408 665 871 | 2,524 290 
End o 
1947-May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 $754) -2,602 295 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 
July 19 2,126 | 3,689 305 6,229 | 858 7,194 633 731 | 2,656 309 
Aug. 19 2,058) 3) 104 353 6,247 | 858 7,214 659 120) 25652 301 
Sept. 19 2,162 } ‘3,806 224 6,262 | 8438 Tele 651 634 | 2,627 279 
Oct. 19 Dae an Coe 267 6,330 1 832 7,286 691 084 | 2,562 207 
1948—May Ly 2,182) 13,950 319 6,522 | 827 7,457 ree 829 | 2,425 266 
June Ly 2,214 | 3,936 379 6,591 | 838 7,534 674 952 | -Z,a02 266 
July 7 2,112 |\3,959 375 6,497 | 831 7,431 661 929 | 2,408 240 
Aug. 17 2,215 | 4,003 391 6,653 | 841 7,606 aUE 967 | 2,480 264 
Sept. 17 2,360 | 4,049 368 6,830 | 823 7,152 723 952 | 2,480 256 
Oct. Lif 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. ; 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and 


I1I—MONEY SUPPLY | 


Millions of Dollars MONEY SUPPLY 5 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bank of Mon 
—~) Other® Stee? Total | SUBE 
Notes | Coin® | Total | Demand) be exe. Dom. Total rile ee Deposits 
Pe MOTT Ln TT aT mm eR Na me Meme 
207 31 238 734 187 42 963 116 847 3 850 | 1,08 
1940 341 38 ea he BG Fa 3 E 203 112 1,346 iz 1,174 10 1,184 | 1,56 
1943 794 ‘a}s) 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 25a 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,15 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,5] 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,98 
ac 1,046 66 1,112 | 2,296 597 233 3, L260 362 2,764 68 2,832 | 3,94 
End o 

1947—May | 1,026 65 1,091 | 2,053 509 ool 2,863 2oe 2,628 58 2,686 | 3,77 
June} 1,021 65 1,086 | 2,186 559. 238 2,983 281 2,702 54 2,756 | 3,84 
July | 1,008 64 1.072 Wy 25126 082 241 2,949 267 2,682 64 2,746 | 3,8] 
Aug.| 1,034 65 1,099 | 2,058 588 234 2,880 228& 2,652 59 2,711 | 3am 
Sept.} 1,021 65 1,086 | 2,163 593 236 2,992 BET 2,675 62 2,737 | 35a 
Oct. | 1,055 66 1,120) | 52,268 591 237 3,091 356 2,/30 ral 2,806 | 3,92 
1948-May| 1,043] 67 | 1,110] 2,182] 630 | 269 | 3,081] 3/7 | 2,764] 96 | 2,860 | 3,97 
June | 1,067 67 1,134 | 2,214 628 286 S128) | 11339 2,789 | 107 2,896 | 4,05 
July | 1,079 68 1,147 | 2,112 628 270 3,010 239 2,771 84. 2,855 | 4,06 
Aug.| 1,068 67 1,135) |) 2,215 634 254 3,103 280 2,823 90 2,913 | 4,04 
Sept.}| 1,112 68 1,180 | 2,360 645 267 3,212 BL7. 2,895 78 2,973 | 4,15 
Oct. | 1,181 70 1,201 | 2,341 647 239 O,22t 292 2,935 72 3,007 | 4,2¢ 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governm« 

notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returr 
pnd quervered Pane = oaink tay (7) Seog opaedely ic sree Deposits as shown on published month 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered b 


(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amou! 


and non-personal notice deposits. foreign currency deposit liabilities. és 
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| ff a f ee es | 
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BANKS 
! 
SETS 
Loans 

gs CANADA ABROAD 

Call oe dover Call Current 
9 267 1,343 EZ 301 
6 ales 1,052 165 84 
6 107 {fy LV7 68 
8 130 1,100 35 108 
7 132 1225 44 87 
8 104 1,693 54 76 
2 81 1,623, 41 iD 
1 106 1,667 42 79 
0 99 i area a 46 80 
8 82 1,750 a0 84 
3 83 1,789 66 81 
eos | 1859 |) 71 69 
6 80 1,858 67 74 
3 84 1,867 63 80 
4 Ve PST ( a a 
9 77 1,878 80 five 
5 76 1,931 93 70 
6 97 aOLt 99 We 


Total 
Assets 


3,528 
2,869 
3,317 


6,743 
7,430 
7,811 


7,649 
7,750 
7,769 
7,795 
7,782 
7,865 


8,033 
8,106 
7,996 
8,182 
8,323 
8,324 
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Millions of Dollars 


DAILY AVERAGE DATA 


Caan Percent Total 

rai x SM: of Cash to} Active 

euch | Pea ee Cece 
Average of 
Daily Figures 

191 2,293 8.3 205 
172 1,955 8.8 158 1932 
240 2,000 10.2 200 1937 
603 5,284 11.4 951 1945 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
677 6,172 11.0 1,005 May-1947 
648 | 6,178 | 10.5 | 1,003 | June 


642 | 6,164 | 10.4 | 1,003 | July 
644 | 6,196 | 10.4 | 1,007 | Aug. 
648 | 6,195 | 10.5 | 1,015 | Sept. 
666 | 6,216 | 10.7 | 1,025 | Oct. 


706 | 6,444 | 11.0 | 1,036 | May-1948 
699 | 6,427 | 10.9 | 1,037 | June 

683 | 6,557 | 10.4 | 1,053 | July 

696 | 6,546 | 10.6 | 1,056 | Aug. 

717 | 6,582 | 10.9 | 1,081 | Sept. 

Van) 6.808 | [Oe e071 Oct: 


ires given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
k of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


\TED BANK ASSETS 


L 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE All other | peduct ee 
Bank of) es Other Govt. Securities Caen Sao Trt Related 
anada ankin 5 et : an 
Gold and |Securities| Bonds |G, | Total | rabers Total | ‘Rvceg | Deposits | Assets 
Exchange Advances (13) 
at Dec. 31 
1938 214 196 753 5 153 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 737 = 137 1,518 32 | 1,486 1,720 | 1,435 | 1,768 
1943 1 2,093 1,410 261 IWNGA1s i3e66o 597 | 3,168 1,459 | 1,654 | 2,973 
1944 —- Zouk 2,006 Zid 2,204 | 4,598 720 | 3,878 1,593 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,848 | 1,002 | 4,346 We2h ww 2.38! 3,782 
1946 - 1,476 | 3,745 - 3,/45 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
pot? —_ Sil S413 - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
w—May - 1S4 5) Fa3b71 - 3,671 4,855 317. \P 4. 538olec020 3,124 | 4,039 
June 3 1,033 3,687 _ 3,687 | 4,723 246 | 4,477 | 2,721 3,085 | 4,113 
July S 1,002 | 3,707 — 3,707 | 4,709 297, |) 4,412) |) 2°770. | 3,107 | 4,075 
Aug. - 1,019 ay ote) = 3,739 | 4,758 314 | 4,444 | 2,818 3,186 | 4,071 
Sept. - 871 3,147 - 3,747 | 4,618 185 | 4,433 | 2,860 | 3,213 | 4,080 
Oct. — 863 | 3,737 - 3,737 | 4,600 2a/ | 4,373 | 2,989 3,162 | 4,200 
8—May - 1,175 «3,591 - 3,091 | 4,766 25 I 4,515 | 3,020 | 3,326 | 4,209 
June - 1,178 3,645 = 3,645 | 4,823 2941) 4:529 |°3.036 3,308 | 4,257 
July = 1,138 | 3,660 - 3,660 | 4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
Aug. - 19t52.° |) 35709 - 3,709 | 4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
Sept. - 1,142 3,747 - 3,747 | 4,889 241 4,648 | 3,188 | 3,403 | 4,383 
Oct. - IAT 25 3,801 - 3,801 | 4,926 33] 4,595 | 3,236 | 3,393 | 4,438 


Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 
Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and “‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—CHARTERED BANKS ; 


Depariment of Finance 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 
October 31 FS Sh Sa a ae a at LO ] 
1944 1945 1946 1947* 1948* 1944 1945 1946 1947* 1948* 

DEMAND DEPOSITS 
$1,000 or less 602.1 592.0 649.2 685.9 726.6 142.1 166.3 165.6 169.6 180.4 
$1,000 to $5,000 T20e% 133.3 142.3 146.5 163.4 259.0 289.0 307.2 Boba. 359.8) 
$5,000 to $25,000 29.4 34.9 Oak 3O.0 44.0 295.8 344.0 Sf2.3 386.9 434.8 
$25,000 to $100,000 5.8 6.7 Teo 7.4 SO 268.1 307.2 350.9 344.1 393.6 
Over $100,000 2.2 2.5 2.4 20 2.6 NL 145.4711 1598. 1097 27 945.9 |1,032.6 


Adjustment Items a 2 +34.0 | +30.6 | +22.0| — 4.9 | 3am 


ToTAL DEMAND Deposits! 759.5 | 769.3 | 838.5 | 880.6 | 945.1 /2,144.5 |2,297.0 |2,315.7 |2,163.3 |2,360.1 


NOTICE DEPOSITS 


$1,000 or less 4,588.0 |4,968.7 |5,290.7 |5,517.0 [5,718.5 | 752.3 | 862.3 | 901.0 | 922.0 | 953.1 
$1,000 to $5,000 454.8 | 584.2 | 690.2) 725.2 | 777.7 | 880.2 |1,142.9 |1,3873.3 |1,478.4 |1,605%% 


$5,000 to $25,000 47.4 60.0 rirge® 89.6 | 103.4 | 405.1 | 497.0 | 645.38 | 752.6 | 868.0 
$25,000 to $100,000 2.8 3.1 4.1 4.7 5.3 | 122.0 | 1383.4 | 180.5 | 203:4 | 223mm 
Over $100,000 st 8 A 1.0 1.0 | 322.7 | 347.8 | 365.7 | 440.7'| 387.1 


Adjustment Items _ — _ _ +6.6 | +8.3 | +10.9 | +8.7| --7am 


TOTAL NoTIcE DEposits|5,093.2 |5,616.7 |6,063.5 |6,337.5 |6,606.0 |2,488.9 |2,991.6 |3,476.7 |3,805.9 |4,048.5 


* As at September 30. 


ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollats 
As at October 31 1944 | 1945 1946 1947* 1948* b 
ProvinctaliOVvermame4ni tse. oaiy gettelis nis WL, b adea cuaene ail neiapene ema Nayets 5.4 11.5 1231 20.6 20.58 
Municipal governments and school districts................... Base 20.2 26.5 43.9 67.68 
Agriculture: . 
Farmers loans tattle loans; iniitraisers.. 2 son te pe ee ay fer 71.3 | 109.8 | 147.38 | 161.9% 
Loans to grain dealers; grain exporters and seed merchants....] 209.3 | 109.5 67.7 67.9 | 103.3 
TOTAL, AGRICULTURE ,avu as-caueies sh eet ae ole 267.0)... 180.8. “17/7254 “elo. 265.2. 
Financial: i 
Call loans and other accommodation to brokers and dealers.... 56.8 | 130.6 97.8 83.9 75 Ae 
Loans to speciied institutions: 1er8 wise eu kaee ete ae ene 27.6 34.2 63.7 38.1 41.4 
Roane to. individuals against securities 7 nc 02 cs bee th es 125.0 | 172.5 | °220.8 | 225.8 47 9 22ee 1 
TOVALCFINANCIAUL RPS ee alt SURE aay, 209.5 | 337.3 | 382.4 | 347.8 | 341.8 
Merchandising { wholesale’and réetanlt thas, te oe ee 122.2 | 153.9 | 240.1 | 417.7) 4237em 
Manufacturers of and dealers in lumber; pulpwood and 
products therenti aos sees 2s Ode Ri Se te eee 62.6 61.4 79.4 | 116.4] 112.9 
Other manufacturing; of all descriptions: Acs lo. dies 4s see ee Flos 201.6 | 189.2 | 238.8 | 387.1 | 423% 
Whine t kad aan, Bb Petery V4 AMR oh Rs ee 12-7} 3169 87) Sz ee 
Fishing; including loans to packers and curers of fish........... OS 11.4 16.4 2108 14.8 - 
Public utilities; including transportation companies............. 6.3 flee 15.9 42.5 36.3 | 
Loans to building contractors and others for building purposes... 39.0 47.6 71.8 93.9 | 103.6 
Loans to churches; hospitals; charitable and religious institutions 6.2 6.4 tae 13.5 23.8 
CREE Aree 5 wo... deel ecdiaes Beste ein lteckben te Seeataed 12 recs eae: “oie 82.0} 100.4 | 156.5 | 201.8 | 239.4 
TOTAL LOANSIN (GANADA]. ws). choca etl aie 7 ts sore 1,049.6 |1,139.5 |1,438.9 /1,938.2 |2,100. 7 


* As at September 30. F 
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V—SECURITY PRICES 


| Bank of Canada 


) Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year ouvieat 2 Year 
Bond Bond Bond Bond 
Price Vield Yield Pine Sas aes he a. 
Annual Average 
| 1941 92.23 BLO 3.10 2.92 yop bt | 1.40 
1942 94.53 it 7 3.06 3.03 Dus 1.48 
| 1943 94.67 Sl, 3.01 2.61 APIS: LOL 
| 1944 96.79 Blo 2.99 2.68 Dts 1.46 
| 1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2.61 PIE Ys 1.69 139 
jad 104.00 Tihs LT, 2 DD LF 5s 1.43 
onthly 
1947—Oct. 104.01 yy Vie Zee 1376 1.44 
Nov. 104.00 La3 2555 229 1.76 1.44 
Dec. 103.99 Zid 2 2.56 2.24 3/6 1.42 
1948—Jan. 100.97 23 Ze 2.67 2.24 1.38 
Feb. 100.42 2.97 279 2.69 2:19 SZ 
Mar. 99.18 EIN OZ 2.98 PIR S| 2.26 133 
Apr. 99.04 3.03 2.98 279 229 Pus: 
May 99.41 3.02 2.92 2.69 2.30 1.38 
June 99.34 BOOZ 2.96 Ze 232 1.47 
July 99.41 U2 2.94 2.68 Lao 1.44 
Aug. 99.44 S102 2.98 dD Zi Nip 
Sept. 99.47 B02 ZF: Zot 226 1.46 
Oct. 99.47 302 2.97 Va 7 1.49 
Nov. 99.60 3.01 2.93 Lae pie oy Les 
V—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Re Ree ae ae at ee eae nda | Ue ee 
Price Yield Price Yield Price Yield 
Annual Average 
- - 100.08 2.99 100.18 2.49 385 1.004 wes 
1945 = = 100.57 269d 101.95 Zes/ 365 95 37> 
1946 104.56 2.02 105.22 DOL 105.08 DAY 388 05 7): 
1947 104.84 2.59 104.04 261 104.18 2.20 .406 507 OL 
Monthly 
1947—July 105.00 2.58 103.27 2.07 104.18 220 408 504 594 
Aug. 104.85 2.59 99.86 3.01 104.21 219 41] 509 74! 
Sept. 104.86 28 100.11 2.99 104.35 es es .407 oil 789 
Oct, 104.81 2.59 101.87 ood 103.84 Dole .410 05 627 
Nov. 104.75 259 102.44 TAT oh 102.44 Lindt .408 507 912 
Dec. 104.75 2.59 100.82 IEW 101.99 yd .409 my | 948 
1948—Jan. 102-25 2.80 100.92 2.90 101.03 2242 .410 J14 .976 
Feb. 101.85 Lio8 101.00 2.90 101.03 2.42 .410 03 994 
Mar. 100.27 2.98 101.30 2.56 101.10 2.42 410 506 .997 
Apr. 1003s 2.97 99.71 B02 tOD.16 2.41 .410 a ie 998 
May 100.73 LoD 100.82 2.91 101.46 Hite 412 0 998 
June 100.63 2.94 100.98 2.89 101.59 Zoe. 412 BUOY .997 
July 100.72 2.93 101.04 2.89 101.10 2.41 .412 506 .997 
Aug. 100.48 2.96 101.84 2.50 101.03 2.42 411 DOF 997 
Sept. 100.51 2.95 12 oy Io} 101.03 2.42 412 DI4: Vf O83 
Oct 100.41 2.96 102.90 2.68 101.038 2.42 412 OP el hes 
Nov. 100.65 2.94 103 152.65: OL. 15 2.41 413 3504 | 1.138 


a a ae af a A a A an a iN ee ee 
: (1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom ee ave ut 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15 
1963-68 is not eligible for commercial banks before Dec. 1; 1952; (4) Nov. 1-19. 
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Millions of Dollars 


PROFIT STATISTICS : 


SUMMARY STATEMENT 


NOVEMBER 1948 


VI—FINANCIAL STATIS] 


FiscAL YEAR NEAREST TO CALENDAR YEAR | 1937 | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
PARKA 
Net Operating Profit (Before Depreciation) ........ 1 452] 391] 468] 590] 729] 794] 755| 689] 675} 742) 917 
IEMEECIA TOM arene cue tee ters nte wh cetera  Sferetnyic er lvera) «car 111 108)] 15) ee137 165 1877). US 155 145 147 165. 
Investment and Other Non-Operating Income (Net).. 49 47 43 39 42 36 38 39 41 44 46 
Bond Interest(incl. F clli aes batiea ooo! Diaeouetb| 46 45 44 44 44 43 42 40 38 36 3 
Net Profit before Income & E. P. Tax Provision” ven 344| 285] 352] 448] 562} 600] 570| 533] 533] 603 765° 
Income & E. P. Tax Provision (ex. Refundable poo 60 50 71 | 173| 265) 302) 291) 266| 263) 274 | eisze 
Net Income to Stockholders™ ................... | 284| 235| 281| 275| 297| 298| 279| 267| 270; 329| 44% 
Forced Saving (Refundable Portion of Excess Profits Tax} - - - _ - 20 33 28 27 2 = 
Net Income Paid Out in Cash Dividends............ 216} 229] 220] 220; 220| 204] 194] 192] 189] 240] 285) 
Undistributed Income (ex. Forced Saving) ......... | 68 6 61 55 77 74 5) 47 54 87 | 154 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 235 *281 >) 275.) 297) 298i) 279 1) 267) (270 32900 eae 
Cash Dividends ds one usameniaesane tens stelenhen aie rel aya ne tone | 229| 220] .220) 220; 204 194 192 189 240 | 285 
Undistributed Profits (incl. Refundable EPT)........ | 6 61 55 WG 94 85 75 81 89 157 
Deépreciation Charges | oie! s iv actaale whche, setnesis LOST SUL oN eS Ge Oo LS aie isi 155} 145] 147] 165 
Other Non-cash Charges Against Current Income ..| 2 3 1 4 2 2 2 2 1 Wy 
TotTAL Funps FRoM CURRENT INCOME...... | 116] 179} 193] 246] 283) 268] 2382] 228) 237] 323) 
Issue! Common Stock ie cu). Wee vbw esas poate co ainp 14 7 8 6 4 4 6 19 58 43 
ToTAL NET SOURCES OF FUNDS.....| 130} 186) 201) 252] 287] 272] 238) 247| 295) 371 
NeT USE_OF FUNDS J 
Investment in Plant, Property and Equipment....... | 100 96:|), 119]) 150)) 122 79 97} 151! 275| 40g 
Investment in Trventories (hc Wik ome eee eis iat 19 AT) les 127, iW 46 38 10 148] 301 
Investment i in Other Compantess: Gene yi wrauie a cbsters 18 21 5 1 7 7 2 7 33 a 
Investment in Refundable Excess Profits Tax........ | - = = - 20 33 28 25 2 = 
Redemption of Funded Debt............-.0seeseeee | 15 16 21 25 25 14 19 12 8} 158 
Redemption of Preferred Stock................+005: | 1 4 2 2 - 5 - 10 17 5om 
Increase in Misc. Assets (less Misc. Liabilities) ..... | 14 if 13 14 18 2 21 38 23 13 
RP SUR TOTAL Us dna pL ds nas oes | 93| 183] 238] 289] 159] 168| 129] 209] 460] 488 
Increase in Working Capital ex. Inventories.......... | 37 3 37 87] 128) 104] 109 38} 165] 11% 
TOTAL NET USES OF FUNDS......... 130] 186] 201] 252{ 287| 272| 238| 247] 295| 371 


ES ers bee Ceres eid orclalatsbicsterarmatnarecote eveterese 
Marketable Secunitiessen oct oto eis el aero ea: 
@imrrentAccountsiRecetvable gs av us eo sen eieiaeleaaene 
RAV ENTORIES OC nai a deny Aerts Clue a ERC i cues las ae sete? 


MODAL CURRENIVASSE TS shia reliemiiie at Laatiies 
Gurrentyxvccounts hayablenccatuince owe acon tenis ete 
Banke Gans vat oure needs ns erect a aici rora alah bie eoade ate 
INCORUCOMLAKeS ava lOus Biter tiie nicis caste sin orsrae re el sichs 
Accrued Interest and Dividends Payable............ 


Net WORRING CAPIPATI 4 ela Nosy asin irie wuts 
Refundable Portion of Excess Profits Tax........... 
Plant, Property and Equipment (Net)® ............ 
Investment in Other Companies (Net)® ............ | 
Goodwill ar ranchises, CC cts acts peeks Cnet ereets eset | 
Miscellaneous Assets mace naeta as cli ne amine aie inten s 
Miscellaneous liabilities 0s) eo) arr cts vacuesseleeseieuete ste 


228| 250 
177| 169 
226} 275 
513} 561 


1,144 | 1,255 
124} 153 
71 81 
63 82 


BALANCE SHEET 


279 
188 
339 
675 


1,481 


201 
86 
182 


CAPITAL AND SURPLUS 
BAR GedD ebtl Dera Nate miss ets med ornare meme acnane cee ert 
Loans from Parent and Other Companies (Net)...... 
Preterred stock ‘Omtstanding <4 sss sys «alo! oaulenns 
Gommomnistock Outstanding. 4 rie. Woe orice cia aed 
Earned Surplus and Surplus Reserves“, . .......... 


Ce i ee 


Note: For footnotes see facing page. 
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NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 
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Millions of Dollars 


Number 

Oo _ | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 

panies (13) (13) (13) (13) (13) (13) 

beh See eee 7 1.4 2 2.1 2:2 2.0 1.9 2.6 2.6 2.6 3.1 3.8 

Seana RE snus k Stiles urd <o3's an « 46 8.1 Salone Swat || IO ayh| abies) abit |! GAA eS 13.1 16.6 
re cee 15 Dane 520) ti GG o7 Se Ooh cS | 7 erred: te i239 20.6 | Sonnn 
OS AOU Se Se ee re, 3 7.0 6.9 fell 6.7 6.4 6.6 6.6 6.6 6.8 TE) 6.8 
MESENGER Reine At) i: Sei- aiid anh diss 14 Aff 4 8 Vf 6 1.0 9 1 Be 1.1 IES Te 
WYO OX 2 cies Shc Se ee ae er ee 7 1.6 Zo 2.4 2.3 3.2 4.9 4.1 3.6 3.9 4.6 9.7 
BMA PeCtHES: 4-4 iee sc ada Yf 4.7 3.2 7.9 6.8 Ctl 8.5 6.9 8.3 7.6 7.6 10.9 
Miscellaneous Mextiles ca reucncushsasecwe | 13 2.7 1.9 3.0 2.6 3.4 3.5 3.4 3.0 3.2 4.1 4.9 
OR a 28 Haat - 165 1:3 hati oll 1.9 2.2 2.3 3.6 4.1 
Wood Products, (incl. Logging)....] 19 1.0 5 11333 et i 1.4 ee Mf 1.4 2.6 5.4 
BP AMCMeApeias .. bss «Seals. <n 23 6.7 af 7.6 15.2 16.3 13.0 12.1 14.5 15.8} 34.3] 54.8 
Bret COCUCtS Soh) Sok dale 26 DED, 1.8 2.0 1.9 2.4 25) 2.3 2.4 2.4 4.3 6.0 
Printing and Publishing.......... 12 1.4 1.1 1.4 1.2 1.2 ite 1.2 1.3 ED 1.9 1.9 
iron, Steel and Products.......... 49 10.9 8.0 1A 12 3337 Poel Hes 13.8 12.4 14.6 20.6 
Mee MICE eH ASE le vin diek goat's 5] 173,55 10.9 8.7 12.8 17.8 21.8 19.4 18.1 a2 16.2 30.9 
Zlectrical Machinery & Equipment | Uf leo 6.0 6.1 6.6 7.6 8.9 8.4 9.2 7.5 7.04 13.0 
SGI CT Tia 2 eine a | 38 40.3 43.4 43.2 40.7 36.7 29.1 22.4 16.3 14.4 10.8 9.0 
dther Non-ferrous Metals........ | 18 85.0 56.6 68.6 67.4 74.1 73.0 | 68.1 98.5 |- 57.1 68.4 | 101.6 
Non-Metallic Minerals (ex. Fuels) .] 23 4.3 4.6 5.1 4.8 5.2 5.5 4.3 3.8 5.0 6.8 8.8 
foal and Natural Gas............ 13 4.0 4.0 4.6 4.1 3.8 3.5 3.4 Bue 3.6 3.5 3.6 
Berlei yet Re Aes ecth tet. xe dele a 3.2 11 Spall || Oss Mee) PEO) Paley BO I) BRO Ola OR) WRI) SYS 
Brerntaiee ae ee eS 30 9.9 8.9 12.1 10.8 ides 10.2 9.1 9.9 ROS 12.5 15.3 
Brints anc POlSRES: Sid. \,. cocoa: 11 9 a a2, 2 162 1.4 2 1.4 5 alse 2.5 
Nholesale Trade & Service........]| 64 3.6 2.6 4.2 4.3 4.5 4.9 5.1 4.7 5.4 7.9 9.0 
Betail~l rade &- Service eenvsccses BZ 5.2 5.2 6.0 5.6 6.7 3 7.7 9.0 9.9 15.2 16.2 
MeCUde MT CNITIES 4 a,c ences evecs 723 13.5 13.0 13.0 13.3 14.2 16.1 Gee 15.3 15.6 tied 19.0 
Bclephoneswe ys. uae toe ee 6 Cot 8.0 8.1 8.2 9.8 9.9 9.3 9.5 10.2 10.3 IL gf 
Transportation and Storage....... ae 8 1.2 1.5 2.1 3.7 3.4 2.6 2.5 2.7 1.5 3.0 
Bevin PICVALOrS ig is ho bce wu Nas 13 5 1.5 8 155 1.6 125 2.3 2A aL se 1.4 1.3 
‘otal of 665 Companies........] 665 284.2 | 234.7 | 280.4 | 275.8 | 296.9 | 297.8 | 279.2 | 267.0 | 269.7 | 329.6 | 442.6 


| 
THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 191 TO 196 INCLUSIVE 


* 


The tabulation includes all those companies with 1941 assets over $200,000 
for which consistent reports were available from 1935-1947. The accounts 
of certain companies which were available in some or all of these years were 
not comparable throughout the period and had to be excluded. Since many 
of the companies report on a consolidated basis, the number of individual 
companies included in the sample is actually a good deal larger than in- 
dicated. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and “general” reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 665 Companies the special inventory reserves amounted to .4, .2, 
1.7,5.7,11.1,5.9, 2.7, 4.2,—-1.8, 2.8 and 14.9 in the years 1937-47 respectively. 
Includes deferred development and depletion provision where charged by 
the company. For the Total 665 Companies these amounted to 10.2, 
9.9, 9.4, 10.0, 10.1, 9.6, 8.6, 8.6, 8.5, 8.0 and 8.7 in the years 1937-47 
respectively. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 


(4) 
(5) 


(6) 
(7) 
(8) 


(9) 


particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 


Includes amortization of bond discount. 


After adjustments relating to tax accruals and other transactions of 
previous years. 


Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 
Includes current accounts receivable from subsidiaries and fixed invest- 


ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


Includes bond discount and other deferred charges, deferred development, 
etc. 


(10) Includes pension fund reserves, insurance reserves and advance payments 


on government contracts. 


(11) Bonds and mortgages outstanding less sinking fund. 


(12) Includes contingent and general reserves, capital surplus and the refund- 


able portion of the Excess Profits Tax. 


(13) Includes the Refundable Portion of the Excess Profits Tax, amounting 


to 19.7, 33.2, 27.9, 26.6, 2.4 and .1 in the years 1942-47 respectively. 
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Millions of Dollars 
FiscAL YEAR NEAREST TO CALENDAR YEAR 


GROUP 1 : ASSETS OVER $10 million : 
1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 


NOVEMBER 1948 


VI—FINANCIAL STATISTICS FOR 665 CO 
37 COMPANIES 


E 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 247| 203) 2382) 299) 354! 387| 372); 3835) 325] 349) 448 
PepreciationG if. by ia ae Pe Canad a Aina ene, 57 55 57 68 82 93 96 84 81 85 
Investment and Other Non-Operating Income (Net)..| 40 38 26 32 29 22 23 25 26 25 26 
Bond Interest (incl.Exchange&Amortizationof Discount 31 30 30 31 30 30 30 29 28 27 23 
Net Profit before Income & E. P. Tax Provision® ....} 199] 156] 177] 226] 271] 286] 269] 247| 242| 270/ 366 
Income & E. P. Tax Provision (ex. Refundable Portion) 34 20 35 811) £120)  AS4 eA 25h 1129).6 107) a ae 
Net Income to Stockholders ................-., 129| 142) 145) 151] 152| 144| 135] 135| 159] 223 
Forced Saving(Refundable Portion of Excess Profits Tax)} -— = = a S vi 10 8 8 = - 

Net Income Paid Out in Cash Dividends.,......... {tS /Alaes 251 ae Le LL See LG 108 109 ifsyl 148 
Undistributed Income (ex. Forced Saving) ......... 28 4 iy 24 34 30 18 19 18 28 75 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..] 165] 129} 142 144 
CashDividends servant tay stun. coset age Sete sineereenn 137| 183) 125 116 
Undistributed Profits (incl. Refundable EPT)........ 28 4 hy 28 
Depreciavion CharpesO ess one k ars ae ue wie ae es 57 55 57 96 
Other Non-cash Charges against Current Income... 2 2 3 iN 

TotTaL Funps FRoM CURRENT INCOME...... 87 53 77 125 
Isstevor CommoniStock faye 5 sae is sleet ne Eee 8 5 2 1 

TOTAL NET SOURCES OF FUNDS..... 95 58 79 
Net USE OF FUNDS 

Investment in Plant, Property and Equipment....... 69 55 48 
Investinentiim lm VEMLOriesa se ee aise micah nelatineiels 35 2 8 
lnvestmentiin Other Companiess: on sania. chee 4, 1s: 23 
Investment in Refundable Excess Profits Tax........ - - - 
Redemption of Funded Debt... 6.65 2224s ss nese en ss 11 6 
Redemption of Preferred Stock............022+0045 = = 
Increase in Misc. Assets (less Misc. Liabilities) ..... Y Hy 


Pe ee 


Ce er 


135 
108 


27 
84 


eee eee reee 


YEAR-END BALANCE SHEET 


159 | 223 
131| 148 
28] 75 
77 | a 

1 1 
106 | 161 
26] 34 
132 | 195 
135| 223 
62| 151 
16 r 
13| 88 


NET WORKING CAPITAL AND OTHER ASSETS 

ASEAN ee. Rae ele eget Git) te Big (ale fader ataaete cstiolter aera eee ms 1038 105 110 144 188 156 165 191 181 186 223 
Marketable Securities: iti a cium sretett tes autem chelate etait 91 74 63 63 78 141 207 229 267 194 178 
@nrremty Accounts Receivablesea.ey wes eee 97 92| 114]. 141] 1647 190} 169) 157) 1384) 151) 
PAVENTOFISS uty Awe eee had. ake highs cucepl cyst oa araieiey ereaenonam 244 246] 254] 298] 349 347 355 355 oot 419 570 
TOTARNCURRENTIASSE TS 212 renter Ee aie aate & 585| 517! 541] 646] 779| 834) 896] 9382] 9389] 950/ 1,165 

Current Accounts PAVeDIC.. cues vy o% wiek eelaie womelran 57 49 61 84| 112} 128) 128] 122; 119] 137; 190 
Bank Loatie: 223.5 shou tae ee A 28 24 30 33 46 41 40 33 22 29 38 
ecrued Lakes AVADIO: 253i id. whe aginte sans sist vies 40 34 at 86) 129; 111 99 92 83 84| 108 
Accrued Interest and Dividends Payable............ 15 15 16 16 16 16 15 18 21 23 35 
INE® WORKING CAPITA litre: pate ereenuas ater: 895| 395] 393| 427| 476) 538| 619] 667}| 694] 677) 798 
Refundable Portion of Excess Profits Tax........... - 7 17 24 29 30 28 
Plant, Property and Equipment (Net) ............ 1,397 | 1,395 | 1,381 | 1,373 | 1,365 | 1,844 | 1,290 | 1,251 | 1,238 | 1,302 | 1,442 
Investment in Other Companies (Net)® ............ 212) 2O0n SES e214 204: 197 191 187 190 204 210 
Goodwill, Franchises, ete.sies steeet ace cee annem 60 60 60 60 60 60 60 60 60 59 59 
MEISCelATCOUSH ASSETS, OE seus tokel coeds Seeiel  ea ee eee 42 iff 44 41 41 36 34 34 43 41 52 
Miscellaneous Iniabilittes (0 hp -eeee ki nme) enya 37 37 42 49 56 53 Bl 56 49 59 78 
TOTALS eee lee een fata tee aera 2,069 | 2,050 | 2,054 | 2,066 | 2,090 | 2,129 | 2,160 | 2,167 | 2,205 | 2,254 | 2,507 

CAPITAL AND SURPLUS 

Eiindeds Debt easy. oer kAGeh Gacsole oh lene arabes comme 632 628 633 622 606 595 597 582 596 594 682 
Loans from Parent and Other Companies (Net)...... 20 16 14 12 12 18 OA 3 8 13 10 
Preferred StocliOutstandin enn asda. os neers eee 172| 172) 172) 172) 170} “170) 160) 169) “169 “16g 
G@ommon Stock Outstanding 9 t.7- 2. aanieer ee en 791) 791\ 790 | 795) “7751 776 | 777) 777 779) *S00umeame 
Earned Surplus and Surplus Reserves(........ 2... 454| 448] 445| 465] 527] 570) 596| 636] 653| 701| 782 
TOTAL (0. 2 iggmoetines eee eae 2,069 | 2,050 | 2,054 | 2,066 | 2,090 | 2,129 | 2,160 | 2,167 | 2,205 | 2,254 | 2,507 


Note: For footnotes see page 192. 


if 
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* CLASSIFIED BY ASSET SIZE : 1937-47 
GROUP 2: ASSETS $5 - 10 million : 126 COMPANIES Millions of Dollars 
FiscaL YEAR NEAREST TO CALENDAR YEAR | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 


Ber eMONer Ea. ohn tek. . UN, NR ka 35 

Investment and Other Non-Operating Income (Net). i 11 10 14 14 
Bond Interest (incl.Exchange&Amortizationof Discount 13 9 8 8 7 
Net Profit before Income & E. P. Tax Provision™ .... 94 176 176 | 200) 258 


Income & E. P. Tax Provision (ex. Refundable Portion) 


a Te pete ea) eter tets (x 


Caw n icra ars 


SOURCE AND USE OF FUNDS®) 
cee ea a ae AL UMA eh US 


NET SOURCE OF FUNDS 


‘Net Income to Stockholders (incl. Refundable EPT).. TAPE 67 87 83 91 91 86 86 85} 106} 148 
EB OD EVA COTO ONE. so thettss «x Ulote wk ctettany och bea a iceeates 55 64 61 62 66 58 52 59 56 al. 95 
Undistributed Profits (incl. Refundable EPT)........ 22 3 26 21 25 33) 34 27 29 35 48 
Meprectation Charges@) 000i. aged ca bony uk wae: 35 34 38 46 56 64 58 50 45 48 53 

Other Non-cash Charges Against Current Income)... - - 1 i! 2 - 1 — - - - 
ToTaL Funps From CuRRENT INCOME...... 57 30 65 66 83 97 93 LG, 74 83} 101 
OO ENS AS DBGT TO CET ey Rave! | aaah ean ae 5 9 4 1 4 3 2 3 13 23 8 
TOTAL NET SOURCES OF FUNDS..... 62 46 69 67 87| 100 95 80 87 106] 109 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 41 30 30 39 55 37 27 34 60 Si Mim Luliey 
mrvestinent in Inventories... ... 0... 2000s ae cde. 9 12 24 51 42 10 35 Bo 10 52] 1038 
Investment in Other Companies.................... 1 if 1 1 3 ~ 3 3 1 ll 2: 

Investment in Refundable Excess Profits Tax........ _ = - - - if 13 ial 9 1 - 
mecemption of Funded Debt/..... 000. .0 ee ce den 4 8 5 8 10 ii) 12 6 2 1 45 
Redemption of Preferred Stock.................005. 1 - ~ 1 1 1 3 4 6 10 11 
Increase in Misc. Assets (less Misc. Liabilities) .... . 1 3 iL 8 2 10 2 26 11 4 7 


DUR eL ORAL. coma widen spite. aes « 53 22 59 90} 109 54 85 43 75 157 153 
Increase in Working Capital ex. Inventories......... 9 24 10 23 22 46 10 37 12 Si 44 
TOTAL NET USES OF FUNDS......... 62 46 69 67 87; 100 95 80 87 106; 109 


YEAR-END BALANCE SHEET 
nye ce me a a i erie 
NET WORKING CAPITAL AND OTHER ASSETS 
oe | ME OS ic CR. ee a eC he | UO a 68 76 89 83 92 107 104 nate 108 110 104 
Meacicetabie SeCuritied..) oc.) UO ud ck elie .cu eas Ca< 75 79 81 90 100 145 179 196 196 156 150 
@urrent Accounts Receivable............00.0ssere0. 79 76 91 113 147 143 137 128 132 142 179 
ATES OCI 4 Cats Sn Oe EO ed, ELE | a ee 172 160 184 235 Qi 287 3822 289 279 330 433 
MOTAIMCURRENTIASSETS. Shs. ees ee 394) 3911 445} 521) 616), 682| 742) 724!) 715.) 738 | 866 
mearentuaccounts Payable: 4.6 se tidon sb oes Wee 52 43 52 67 UE SE NS TBE Soy keke 
OSES CHEE ag 2 A Poe oD ae 30 26 28 29 47 51 68 50 29 29 sa 
Beerucarlaxes Payables... 55a) s5 ch dose.) Odea bade. 20 19 27 60 93 77 77 67 65 64 82 
Accrued Interest and Dividends Payable............ 11 11 13 12 12 Tal 9 8 8) 9 14 
INE TAWORKINGIGA PITAL ers sina eae 281| 292} 325|] 3538] 373] 4382] 477)| 485] 494] 506| 564 
Refundable Portion of Excess Profits Tax........... 2: 76 20 30 38 BD 34 
Plant, Property and Equipment (Net) ............ 685} 680] 671] 663] 662] 635} 608] 593} 612| 650! 713 
Investment in Other Companies (Net)® ............ 68 63 61 60 62 62 60 63 64 ad 79 
MereOwall CP ranGhishs, @bC.. 68 aces odie necc eb... 39 32 32 ol 29 29 28 28 3 30 29 
BemeCCaTiEORS AgsetsON! oo ckebic sv Soca nileveentlc. 26 23 23 21 BA 22 20 19 Dass 26 30 
miscellaneous Liahilities®® .... 2... oe. lace eee: 6 6 6 11 14 28 a 12 a 11 13 
TOTAL BO: ARBRE. cit a Lys ORO 1,093 | 1,084 | 1,106 | 1,117 | 1,133 | 1,159 | 1,182 | 1,206 1,254 |1,313 | 1,436 
CAPITAL AND SURPLUS 
EN CNS Ie ies an Ds ae SO AL SS 249 240 Pero) Patlal 201 190 175 170 173 177 223 
Loans from Parent and Other Companies (Net)...... 10 10 10 13 112 11 12 9 ila! 19 18 
Breferred Stock Outstanding... ..........0..000000% 223) 2211). 219) 4210 |) 208). 200 1 . 208 1. 207 |, -198 | ~ 187.) 498 
Common Stock IOItST AML ih a ee chia aD 396 394 399 420 425 429 433 436 448 475 488 
Earned Surplus and Surplus Reserves()............. 215) 219} 243) 263] 287] 320] 359) 384] 424] 455] 516 
( TOTAL NAS 8 ROR oni Re Ghee: 1,093 | 1,084 | 1,106 | 1,117 | 1,133 | 1,159 | 1,182 1,206 | 1,254 | 1,313 | 1,436 
eee ere ee ee SO hr ae ep 


a for footnotes see page 192. 
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VI—FINANCIAL STATISTICS FOR 665 CO) 
Millions of Dollars GROUP 3 : ASSETS $1-5 million : 243 COMPANIES B 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947_ 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 61 58 12 89} 118| 124] 114] 105) 106| 121) sia— 


MPPDTECIA MONG) foe os J tis wc odes hi abe eo eens Re 17 £7 18 20|°' 23 25 22 18 17 19 23 
Investment and Other Non-Operating Income (Net). . 2 2 Me 2 2 3 3 oS 4 4 5m 
Bond Interest (incl.Exchange&Amortizationof Discount) 3 2 2 2 2 2 2 2 Oy 2 y 
Net Profit before Income & E. P. Tax Provision .... 43 41 54 69 90} 100 93 88 91 104} 107° 
Income & E. P. Tax Provision (ex. Refundable Portion) 8 7 11 29 44 54 53 50 51 53 49 
Net Income to Stockholders .................-; 35 34 43 40 46 46 40 38 40 51 58 
Forced Saving (Refundable Portion of Excess Profits Tax) = ss = = ae 4 8 i "f 1 2 
Net Income Paid Out in Cash Dividends............ 20 28 29 33 33 28 22 21 20 31 34 


Undistributed Income (ex. Forced Saving)® ......... 15 6 14 i 13 14 10 10 13 19 24 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 35 34 43 40 46 46 40 38 40 on 58 
Gashi Dividends¥i:s enter. sclercelo’s c ptiai cams alot 20 28 29 33 33 28 22 21 20 3 34 
Undistributed Profits (incl. Refundable EPT)........ 1s 6 14 7 13 18 18 17 20 20 24 
Wepreciation Charges 05 2.5 sos oe ae yl etree peinens he 17 18 20 23 25 22 18 17 19 23 
Other Non-cash Charges Against Current Income®)... = = = = = = = = = = = 

TotaL Funps From CurRRENT INCOME...... 32 23 32 27 36 43 40 35 37 39 47 

Issuecrol Gommon Stocks Mca seaewkrenin oe siete 2 — = 1 1 1 il 2 4 9 5 

ee a Nc eee | ee Se ee ee ee \ 

TOTAL NET SOURCES OF FUNDS..... 34 23 32 28 37 44 41 oF 41 48 52 1 

Aas BRN AIL oe aU beast PE cea Yer MAN ee Sen | Oe pee ee | eee =| on 


NET USE OF FUNDS 


Investment in Plant, Property and Equipment....... 20 13 16 17 20 13 8 ita 23 44 52 4 
[nvestinent imi I NVeNntOries see yen. feistie se ertet 9 7 13 15 28 8 2 a 3 24 35 
Investment in Other Companies...............5000. 2 3 1 il 2 1 = - 2 6 4 
Investment in Refundable Excess Profits Tax........ = = = - ~ 4 8 fs iG 1 - 
Redemption of Funded Debt.v. .. 5. iinet. scene os 1 2 2 1 1 3 3 - 5 3 21° 
Redemption of Preferred Stock. .........2000cs5008+ 2 i} ih 1 1 1 1 3 4 2 a 
Increase in Misc. Assets (less Misc. Liabilities) ..... 1 1 4 4 1 1 1 2 9 3 3° 
i eee ee re 
Sup OPAL Merce che eens plea. 35 i 33 31 51 27 23 15 37 ra 78 
Increase in Working Capital ex. Inventories......... it 12 1 a: 14 17 18 22 4 23 26 
TOTAL NET USES OF FUNDS.......... 34 23 32 28 37 44 41 37 41 48 52 


I 


YEAR-END BALANCE SHEET 


eee ee reece eee eee et eee e eee e eee see eeeeeseeeves 


ipa: alley © eda sia) 'e) oe! et ehh) e)-6),0)'S\ 616i mai /8/ 4) 16) ae 8) 


Oe .0,\a\ e0./0 © 26.)s (tale, bL8 (6) 6/0 are) wre 


a 0,6 6b wile sel a) my miles wie & 918 [oe vlene \s vis: € [ee le\le) eiere (0) (6 


TOTAL CURRENT ASSETS a.) cters tee are 


Gaurrent Accounts: Payable... 026.642. 206.)0. cone eee 28 63 ; 
BANS IEOATISH fe Meta Wario net Met he Glebe cies aterato ai oetencus 17 28 36 
(Necruedmtaxesn ba yablent sa cteio'sciers b seciers seer cr ercnsietona« 9 33 36 
Accrued Interest and Dividends Payable............ 4 3) 4 

INETRAWORKING CAPTAIN. ce meee is clei araste cient 127 241} 2525 
Refundable Portion of Excess Profits Tax............ = 25 24 
Plant, Property and Equipment (Net) ............ 235 235 | 2668 
Investment in Other Companies (Net)® ............ 20 33 38° 
Conde Pranchises, G&G) 6. joeacins Poesia as wee aac 25 16 16 
MiscellaneousvAssets Or), oaks ander detec eh uceiee aeamels 14 18 20 
Miscellaneous Liabilities®%. 0.0... sake se db tele eed 2 9 8 

TOTALS Heads cok ai nie baats @htutieg ment 419 559 | 608 
CAPITAL AND SURPLUS 

1 Srivare (eve lal DVS oe) ae io Ai oe ho, OM A Ged rs An Deena fos 50 46 67 
Loans from Parent and Other Companies (Net)...... 3 10 13) 
Preferred stock: Outstanding ioc. st «se plds ots vies 85 60 56 
Common Stocls Outstandingn mee: sateen cei teris ie 190 212| 218) 
Earned Surplus and Surplus Reserves’”)............. 91 231 | 254 


i 


Nove: for footnotes see page 192. 
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“CLASSIFIED BY ASSET SIZE : 1937-47 


1 GROUP 4 : ASSETS UNDER $1 million : 259 COMPANIEST 
: FiscaL_ YEAR NEAREST CALENDAR YEAR 


Millions of Dollars 
__| 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 [ 1944 | 1945 | 1946 | 1947 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 96] 7.8 1.0 All 5 4 wy 9 2 9 .0 
UES tn SS A eae Cares ae ee a Palas |i Wanye) Pies By Ayal GIONIpl etaited iy wei eee 3.0 3.1 3.4 4.3 
ener and Other Non-Operating Income (Net). . 6 6 8 Yi 6 Sef 9 9 9 1.0 1.0 
Bond Interest (incl.Exchange&Amortizationof Discount) 3 2 2 2 2 2 2 2 2 2 2 
Net Profit before Income & E. P. Tax Provision ....] 7.4 5.8} "OU 12.6. 1519.7 |-23.541 23.7) | 93.8.1 92.8 28.3 34.5 
Income & E. P. Tax Provision (ex. Refundable Portion) 1.4 ikea 1:9) |) S39 (10.3) 44.1 14.7 |.14:6° 18.6 | 14.8) 116.1 
Net Income to Stockholders™ ................... 6.0) 4.7 | 7.2 | 6.7 | 88] 9.4] 9.0] 8.7] 9.2 | 13.5 | 18.4 
Forced Saving (Refundable Portion of Excess Profits Tax) = be = = = 1.2 2.5 2:2 1.9 wl = 
Net Income Paid Out in Cash Dividends............ 2 | 40 1 AIS V4 | 40) BETA PS BY 8.7 3.6 7.9 7.8 
Undistributed Income (ex. Forced Saving) ......... oD 2 2.9 23 4.8 AD PART 8 oul 5.5. | 10.6 
eee 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..| 6.0] 4.7] 7.2] 6.7] 8.8] 9.4 
ROT sta 701 a a ae ee A QO 4.8 1 AB oh 4.414.001 3.7 
Undistributed Profits (incl. Refundable EV PAl)) seaneiers oe 3D 2 2:0 2.3 ANS aii 
Beier C barges!) 172 yy as Selene ok 2.0)| $2.4); §2.5°) 3:0 13.8 | 44 
Jther Non-cash Charges Against Current Income .. = = 
ToTraL Funps From Current INCOME...... 6.0 6 5.4 5.3 8.6 | 10.1 
reg PC OM ONL- STOCK <<. sidinssc ie diva ss ae obec, - ae 5 ~ ~ 3 
TOTAL NET SOURCES OF FUNDsS..... 6.0 | 2.5 5.9 5.3 8.6 | 10.4 
NET USE OF FUNDS 
investment in Plant, Property and Equipment....... SO hanes Poeaek | eet eManGe lO .4 ts 2. Oo ROS my 8.6 | 12.9 
MrOMtIMENEe il MVENLOTICS. 6.05 «ec Nec c conc date. 3.4 2.0 2.5 3.9 (9) 9 1.0 A 12s LOOM a2 9 
Investment in Other Companies.................... a2 il 2 Ge 6 l Pe 6 4 ol 1.3 
nvestment in Refundable Excess Profits Tax........ a _ = = = 1:2 Pipay 2.2 1.9 ai = 
sdemption of Funded Debt... 60.0. 0020 0c ds lace. of nl 3 3 4 5 coh MIG Sat Yalan ea en 
sedemption of Preferred Stock..................... 4 se o 6 1 2 ot we 1 OR). Fo) 
ncrease in Misc. Assets (less Misc. Liabilities)® .... . 8 _ ikl 9 arf 7 a 8 1.2 8 2 
SUB LODAL MT Neer ee tae 6.3 6 3.8 Chotled nia 40) 5.6 5.8 S20 eLORON MLO sae ete 
ncrease in Working Capital ex. Inventories......... 3) LO 21 is) 34) 438) 3.9) 4.7 9| 99] 8.7 
TOTAL NET USES OF FuNDS......... 0 2.5 5.9 Ao 8.6 | 10.4 9.7 8.6 9.1 -4 | 15.6 
S$ eee ed 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
eI ts po Onis S.A uvsten ne Lal) Rel eblcee 7.6 Was 9.2 8.8 OHO lS ore (29 AL Ou S25. 4 ema, 
Barketa pew securities: ain: scent eee oe ee 4.3 4.5 4.3 5.5 Tes) | Mlb el Gssenl, 2OLOu eo onO wledae. 9.1 
mirtent Accounts Receivable... 4 2icseo.. las LO EOP} 1858: |) 2211) e460 9) (93) 5. | 99 3.) OT Oo) 99 Ba sor ulLeRty 
BNGITOLIOS Osman te er ne COME NOR a: aera ve Hite oa ate 21.8) 2D.8,} 28.0 82.2. 1° 39.2 | 40.1 }:41.1 | 40.6 | 41:8 | 819 64.7 
WOTATCCURRENTEASSETS 5.440 se fsen oe 56.4 | 54.2 | 60.6 | 68.6 | 81.3 | 88.4 | 93.0 | 98.0 |101.1 1109.2 1123.3 
mrrent .ccounts Payables. as. ci. doksee cis Coben as 9.6 8.5.4 10470 18.1 15.6). 14.8 } 15.8 | 17.6.) 18.8°F 81.2 | 25.4 
SG OAT SMR 0. yal t cicectome wile ft, uiemetene © oie eee (hao) 6.6 5.8 Dee Tee 8.2 7.4 14 Seal! Asha al Pallagnr( 
MeTUCG. TARestEAVADIC |b 5 cd's cist hd « 02 eee Won ede3: |) 2a page ec CB ne WS a Rs oS co a ee a 
\ccrued Interest and Dividends Payable............ 4 3 6 4 6 4 4 4 4 ath 9 
INDPANVORRING CAPITAL) <Wosw. sci deen, 37.5 | 37.5 | 42.0 | 44.0 | 47.4 | 52.9 | 57.9 | 62.1 | 63.2 | 66.1 | 70.8 
.efundable Portion of Excess Protitou lax. wot: a = ee, Bia 5.8 Ee 6.6 6.3 
lant, Property and Equipment (Net) ............ 36.0 | 35.9 Did HBO Moore | dos00 | 30.9) Neseonl 25.70 W416) 1, 6016 
nvestment in Other Companies (Net)® ............ ART, Ae, 4.8 4.0 4.5 4.5 4.3 4.0 4.7 5.4 6.8 
mocdwillPranchises, temas +... een. cae 5a isl 7 4.1 al 4.1 4.1 4.1 4.0 3.8 na 3.8 
escellanecousvassets ©) Syancis, ... vaneiae othe: octietes te: QS 2:2 20 Dyes 2.5 2.5 2.8 Buck AD Ay “eal 
Brccellanecoussbia DilitieslO A sgh Ney ysuen. 2 ee; 5 a5 5 As) 8 4 2 8 off uy 12) 
OTAT Seu. ener Roe AE a 08 85.6 | 84.5 89.5 | 94.1 |/100.5 /106.5 |112.4 |118.2 |126.8 |141.2 
CAPITAL AND SURPLUS 
a Sa GUTS UU Bae A eR oA) ee 4.9 3.6 3.0 ou 4.9 4.6 5.9 7.4 
oans from Parent and Other Companies (Net)...... aig ye 6.6 13 6 6.8 hal 6.5 
Bererred. Stock Outstanding a nblasgech cs venbaecicgecuoyaiien 14.9 Mes Fete) LU ZENS 9 Je Mesto Pa lio3e oye | lessersy pdt lige: || walpenge’ 
Becton stock Ogteranding , ss saeauke e04 fec ox ils 44.1 41.6 | 42.0 | 42.4 | 42.5 | 438.4 | 44.7 | 45.9 
arned Surplus and Surplus Reserves“)... ........... 16.0 28.4 | 34.4 | 39.2 | 43.8 | 50.1 | 57.3 | 68.6 
TODA: Fee ee ee cep Ma lini endinyo Ba 85.6 94.1 |100.5 |106.5 |112.4 |118.2 |126.8 |141.2 


t This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
nder $1,000,000, Norte: For other footnotes see page 192. 
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Annual Totals“) 
1932 


1937 
1946 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D Empl x 
PRODUCTION P : epartment] Employ- | Aggregate 
UCTIO idential % Store ry ee | Payrolls 
on- ar I d I 4 
Gold Nickel Steel News- Sse struction | Loadings Value oe ndex 
fe) icke ee bint ectric | Contracts Seasonally Unadjusted| Unadjuste 


Stations®) 
PRR ESSE | Wp Ser eb (DR acter BN oat Sn SY ae Awarded adjusted June 1, 


Thousands | Thousands | Thousands | Thousands Millions Millions un 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars Thousands | 1935-39=100]1941 = 100 194] = 10 


ey es | ng rs | as SS 8] — OOOO TO 


3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 | 
4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 | 
2,833 96 2,339 4,143 | 31,063 213 3,690 218.0 113.5 | 


=== 


1947 3,069 119 2,945 4,447 | 37,376 197 3,957 251.4 123.0 | 172.6 
12 Months Endin | 
Oct. 1948 ‘ 3,368 128 3,148 4,551 | 40,476 359 4,052 278.6 127.6 195.0 
Monthl 

1947 Ar. 254.9 iG he 252.2 369.5 3,002 15.6 311 238.6 118.3 163.9 

May 268.9 9.9 244.1 384.5 3,154 PYAR Y) 345 238.4 117.6 163.7 

June 269.1 9.9 238.3 355.6 3,017 23.6 332 218.3 120.8 168.5 

July 261.4 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 173.8 

Aug 260.9 10.0 233.8 377.9 3,060 25.3 331 250.7 126.1 178.6 

Sept 247.6 7.6 234.2 366.1 3,073 22.5 352 282.3 126.5 180.3 

Oct 258.8 TIED 256.5 396.3 3,297 hived 388 245.2 127.6 184.9 

1948—Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 122.2 184.8 

ay 287.1 11.4 289.6 388.5 3,459 51.8 325 278.9 12230 188.0 

June 290.0 10.4 259.4 382.9 3,337 40.9 342 259.1 125.9 195.4 

July 296.2 10.4 244.9 39135 3,363 38.3 337 267.0 129.7 203.5 

Aug. 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 131.6 207.2 

Sept 294.8 9.8 257.9 376.1 3,369 34.1 378 298.8 132.2 | 209.3 

Oct : 281.9 399.8 3,044 32.1 388 312.3 1S2e7 | 214.8 
yh ning etic 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading epee First of month figure 

(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Sept 
VALUE OF RETAIL SALES: 1948 
PERCENT PERCENTAGE CHANGES FROM SAME MONTH OF PREVIOUS YEAR PERCENT 


Wea 


30° Pe 


20 


JAN. 


RETAIL PRICE INDEX” 


VALUE OF RETAIL SALES” 


INDEX OF RETAIL SALES.,, 
RETAIL PRICE INDEX 


A 


KK... 


j 
/ 


seiiaigecccmicwemes 
S 


SS 


N 


DSSS 


Q % Z 4 


IS 


FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. 


GLE 
(1) D.B.S. Retail Price Index. (2) D.B.S. unadjusted index of Value of Retail Sales. (3) D.B.S. unadjusted index of Value of Retail Sales divided 
by D.B.S. Retail Price index. 
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Average of Mths. 
1929 


Farm 
Products 


140.8 
1932 65.5 
1937 117.4 
1946 17430 
1947 183.5 

Monthly 
1947-July | 184.2 
Aug. | 185.0 
Sept. | 188.1 

Oct. 1187.5 
Nov. | 192.8 

Dec. | 200.1 


1948-Jan. | 212.3 
Feb. | 210.1 
Mar. | 211.0 
AOL Skee 
May | 222.0 
June | 232.7 
July | 233.7 
Aug. | 232.2 
Sept. | 230.2 


CANADA 
Dominion Bureau of Statistics” 


Raw 
Materials 


_ | || — ere | —— | ——————S_ OS | 


134.9 

noe. 
WG-6 
151.5 
180.6 


181.5 
184.2 
184.8 
192.1 
197s. 
200.8 


205.1 
203.6 
203.7 
207.5 
210.9 
215.6 
214.0 
224.9 
225.0 


et. 1226.7) 226.7 


Foods 


133.0 

81.8 
108.0 
143.0 
162.7 


160.2 
161.8 
171.5 
176.3 
183.1 
185.6 


195.1 
195.5 
195.6 
198.0 
199.7 
205.7 
205.3 
206.9 
206.6 
207.0 


VIII—WHOLESALE PRICES 


Manu- 
factures 


122.2 

218% 
105.8 
129.8 
154.2 


152.7 
154.0 
162.0 
LOWE 
172.7 
173.5 


179.4 
180.3 
179.6 
180.6 
180.6 
180.8 
182.0 
188.2 
189.0 
189.0 


Index 1935-39 = 100 


Total 


124.0 

86.5 
109.7 
141.0 
167.3 


167.4 
169.7 
173.8 
180.7 
184.8 
186.1 


190.5 
191.1 
190.5 
192.6 
194.6 
197.0 
197.1 
204.7 
205.2 
206.5 


U.K. 
Board of Trade®) 


Foods 


120.7 

92.2 
107.5 
166.2 
173.1 


176.7 
175.5 
173.0 
Lion 
179.4 
180.4 


182.9 
190.1 
189.8 
191.4 
191.5 
193.7 
193.2 
192.2 
190.1 
189.1 


Total 


115.0 

86.2 
109.5 
176.4 
193.1 


194.7 
195.3 
196.6 
200.7 
204.1 
204.9 


213.6 
218.2 
218.7 
220.8 
222.0 
223.8 
223.4 
222.7 
221.6 
221.3 


Farm 


U.S.A. 
Bureau of Labor Statistics 


Raw 


Products Materials 


138.0 
63.4 
113.7 


195.5 
238.1 


238.7 
238.9 
245.3 
249.6 
247.2 
258.8 


262.1 
243.8 
244.7 
245.7 
248.8 
257.9 
256.8 
251.3 
248.8 
239.7 


oy Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 
2) Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926= 100. 


An independent series with different weighting and different Prices from those included in the ‘ 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


IX—COST OF LIVING* 


Index 1935-39 = 100 


Weighting 
Average of Months 
1929 
1932 
1937 


1946 
1947 


First of Month 
1947—June 


1948—Jan. 


| ee 


Fuel 


Dominion Bureau of Statistics 


and 


Lighting 


Clothing 


‘Total Index’. 


127.0 

Clea 
110.4 
175.1 
215.4 


215.2 
217.4 


222.5 


228.1 
228.5 
237.0 


239.5 
227.7 
227.5 
228.5 
231.2 
237.8 
240.0 
237.0 
235.0 
231.8 


Home 


| 
Furnishings |Miscellaneous 


and Services 


Foods 


Manu- 
factures 


Total 


126.3 

vg yAll 
108.1 
164.9 
213.2 


211.3 
217.8 
226.5 
224.7 
224.9 
225.5 


227.4 
218.0 
219.7 
223.4 
224.3 
229.3 
238.1 
239.6 
235.5 
224.1 


114.1 

84.9 
105.3 
139.9 
176.1 


174.2 
178.6 
183.3 


182.6 
184.1 
187.1 


190.6 
186.6 
188.2 
190.3 
191.4 
192.8 
196.4 
198.8 
DA gS) 


ee 


118.2 

80.4 
107.1 
150.0 
188.5 


186.8 
190.7 
195.3 
196.6 
198.0 
202.5 


205.6 
199.6 
200.2 
202.0 
203.3 
206.2 
209.2 
210.2 
209.2 
204.7 


Total 
Index 


100 


121.7 
99.0 
101.2 


123.6 


135.5 


134.9 
135.9 
136.6 
139.4 
142.2 
143.6 
146.0 


148.3 
150.1 
150.8 
151.6 


153.3 
154.3 
156.9 
157.5 
158.9 
159.6 
159.6 


198 


Prices include subsidies. The series 


a —_—_—_—_—_— 
_ *Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 
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Compiled from Dominion Bureau of 


Crop Years 
—39/40 


X—WHEAT : WORLD SUPPLIES* 


and Broomhall’s ‘‘Corn Trade News’’. 
a 


Average 


1935/36 | 1940/41 | 1941/42 | 1942/43 | 1943/44 | 1944/45 | 1945/46 | 1946 


1. Old Stocks- 
Chief Exporters: 
Canada” 
U.S.A. 
Australia 
Argentina 


Total 


101 
155 
48 
98 


402 


2. Production for Export- 
Chief Exporters: 
Canada 
U.S.A: 
Australia 
Argentina 


Total 


3. Production in Other 
Countries: 

France 
Germany 
Italy 
Spain 
United Kingdom 
Other 


Total! 
TOTAL* (1+2+3) 


198 

13 
iy 
119 


507 


287 
147 
279 
115 
62 
1,667 


2,557 
3,466 


* Excluding U.S.S.R. and China and after deducting consumption in the chief exporting countries. 
(2) Including U.S. wheat in Canada. 


Canadian wheat in U.S.A. 


MILLIONS OF BUSHELS 


5000 


4000 


3000 


300 
280 
130 

75 


785 


411 
139 

21 
206 


480 
385 

70 
185 


1,120 


169 
274 
109 
123 


424 
631 
138 
225 


595 
619 
190 
275 


258 
279 

43 
160 


74 
100 
60 
103 


NOVEMBER 
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87 
84 
56 
112 


(3) 
/47 | 1947/48 | 1948/49 


=a 


1,418 


386 
22 
90 

118 


1,679 


106 
372 
25 
98 


740 


159 
213 
59 
13 


337 


253 
382 
44 
72 


777 


186 
149 
261 
79 

61 
1,485 


2,221 


675 


212 
155 
263 
103 
75 
1,491 


616 


208 
131 
242 
100 
96 
1,381 


143 


243 
LD 
237 
89 
129 
1,547 


2,299 


2,158 


2,416 


3,783 


4,094 


4,192 


3,952 


(3) Preliminary. 


256 
140 
238 
115 
ity 
1,461 


2,327 
3,685 


WHEAT : WORLD SUPPLIES 


itp) 
ESSEX] OLD STOCKS: FOUR CHIEF EXPORTERS 


WA 


oerexe 
ore 


SEQOIIOS 
aecatceanceansean 
OOD OOD 


8% 


COOK 


PRODUCTION FOR EXPORT: FOUR CHIEF EXPORTERS. 
PRODUCTION IN OTHER COUNTRIES 


NE CCCP VOD; 
SK \2 


444 


184 
Vi 
168 
73 

81 
1,209 


751 


250 
96 
238 
133 
73 
1,437 


339 


183 
595 
159 
110 


1,047 


150 
120 
205 
110 
63 
1,188 


1,812 
2,996 


2,227 
3,315 


1,836 
3,222 


+ Excluding U.S.S.R. and China. 


275 
176 
250 
120 
85 
1,513] 


2,419 
3,853 
(1) Includin; 


. 


MILLIONS OF BUSHELS 


5000 


4000 


OOOO OS 
KEK 
CLL 


S, 
SS 


a 


RSs 
Secece 


% Me 
sremenetececesece 0:0:0.9:. 
ROKR K KS 
Besar Ses See aren 
etatetatetete “A SO5ezeseseer, LKR erretetets 
Receseete totes (A eseetetetet. sateen KK KS % 
RRR seseetetatats: Petateete KKK Y 
PO O50 AAS Re XXX CHSC KKK 
Setatetetetetes NOT Soretotetate. "stetatetatee Wesestetatet 
SRK KIND SRK RRS €50:0;0:0-0" KK SCT 
ocesesesteetes RRND Mecegeceatet, ieegegegecece atctetatete. segeststetets. 
retecetecenece, easeeateet, atetoconete. RRR Seleereneces 
sone Ogtetatatats eatatetatate: eatatetetete. ee tetetates LOOKS 
esteem atatets Cetatatetet POO atetetetete. eneste tatty. 
sate m 005% Ka 
weeesetetetatetntate FS Seatatatetece, Retstatstens esstotonnts Be ; 
Beeeteotatesetat saceats Seceaeaatetst eeceseratee eseatecetes. : Yi) 
ieesesetoenercten se eceeate Reotoreree Reece 33 Ly 
Saratatetoten eres ec@n 0.0.8 CKO MPereretere®. S25 ‘4 % 4 Wererecece-0, 
PRK Notetetarenes eeteterecece, etetatetets: es 4 1egeeeeeeeae 
RRS RS RK SCI teen DS etetatatetes 
Setecorecorecees RSX BST Rorerecorese es 4g Metetesecete. PRK KK I 
Reems ieee eee Reeenee Beene pees Rees 
SKE KOO KCK movetererene, exeteterece, Retetererere, RK 
Ratoteterecee. Watetetetates Cevetenorese. RESO SOT PST RRS 
LR K RRS “atatecononet RRR Weeceseness, Eo KRKKS Petetetetetet BRE R 
Weeseneetatatataatets Setecarecene, Rataterseees, ORK KKK KKK satetetorer SY 
rtatececectesateeats soestaneceees seetonscacenes Netetatetecane eteatecenees sestetenatess sstetoneset 
KS OF °, OT Patatetate” LK 
Sitetetateteteteterens Setatatetecene Retetecenees, masecececece, Maseeeetatet J 
KS rs fetes KK Watetetetates ‘stetetetecens 2 
% % weseceeegeets eeeetetes Weteteteneee, P <5 
<3 is SxS RRR § 
bs esetoeonnte ‘ RN eee 
RS oo Be Seatetscetere Seo 
SRK] KS PK 
ates oo % Wiiocerecere 
ene, oe KS Retoronectce, J 
SKS 525 "a PRK RK 
ebetetetece, J 
XS tates se ee erceeteratet ce 
Wide - ee <7 serene 
K: 3 RRND Retetenetens, “J 
ie letonececonees Retecececece Secococecere 
Ex: state%e r: RR ee % Meastatetatss arereterere 
ete 3 ‘ Neesoneseeeent Sokezorecees ecoterecore 
OSS be Weeatatatates (hecerecerers RES 
shat Sore . Woketetetons, iotetatesene Setetetatetet 
Boe RK Resorerecoee, ee 
Meats e, Re RRR eaeste 
. Soke, te x Siocoreeces 4 
ons Soke . Sonerecouene, SS ye 
bese estanatecets Beseaetecetes a 
Se J bE " 
Pees 
% 4 saee renearonertet PERO "e S 
Beeeoeeees bs BS eee : 
Becxssand ie ee erst 4 58 
RAKE tee <2 OF pocorenee 
Waste KO] ete Sees segectet on 0% 
eee Re] Satet taretatatety. sect qi sore 
ies POO <4 
Neatetetetetetetetens : Rod 
5 RR S 2 
's esecooes BS Sees <I 
Secon se were: so eee 
’ g % Ko 
Beeemrereneets ie : eee Serrtesen: oe Ses 
0 __ Bee wae ied PS Seecsatatates Se Betatatetes 


1935/36-39/40 


+ Excluding U.S.S.R., China and consumption in the chief exporting countries. 
(3) Preliminary. 


(2) Excluding U.S.S.R. and China. 
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eceeetatte Sones q CK 
wecpeerecers. Meee ett 
ieee, BS xo lepeoteae 
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RS PS SR RT 
CKO $ 4 Soecemee. 
orenereeee, RS S eA 
eeecteeaek Sores d eettee, 
PR Seeettatet. KOS 4 
RKO Sereno KR KY 
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Dooce eee KK 
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3000 


2000 


1000 


(1) Canada, U.S.A., Australia and Argentina. 
* Portion of old stocks used for home consumption. 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


Miilions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Moneekee 
ee rs mea ae ane Be Nc ES ibs a oKGrd oe fe ee 
(1) AFRICA (2) (3) Runes (4) Counties [oat 
Calendar Years ROLE ai 
1946 901 632 82 68 111 304 97 183 2,379 96 
by et 4 1,057 159 123 67 169 310 134 180 2,796 99 
-Mths. ending 
moe eis 1,408 734 101 Ce 104 307 128 158 3,016 115 
onthly 
(947—June 84.2 86.4 14.7 9.6 20.5 33.2 9.4 20.6 278.5 8.6 
July 83.9 71.0 Oo D0): 15.6 28.9 9.9 14.1 238.5 10.1 
Aug. Saat 64.1 8.6 3.2 Loed 23.0 9.0 11.4 22ash ao 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 Poa 13.1 220.2 8.4 
Oct. 104.3 66.8 10.3 Dz 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 9.1 15.5 24.7 14.7 17.8 247.6 7.2 
Dec. 107.8 61.6 9.7 3.4 13.9 33.0 12.4 15:7 258.0 ve 8 
'948—Jan. 106.8 CLS 10.3 4.2 5.0 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 9.6 O.2 roe 22.0 Uy of 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 0.4 17.4 9.0 11.2 RH Os) 8.7 
Apr. 111.4 93.0 6.9 8.0 7.9 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June ide 56.7 8.1 7.0 10.8 22.9 Pez 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. WD 51.6 real 8.7 6.6 18.4 ea 10.7 225.1 9.7 
Sept. 164.2 00.9 7.4 SZ 6.1 26.7 112 15.5 290.2 11.9 
Oat: 148.3 61.2 6.8 10.7 1.5 39.2 11.4 14.5 299.6 9.6 
Villions of Dollars MERCHANDISE IMPORTS” 
TOTAL IMPORTS (EXCLUDING GOLD) FROM * } 
U.K. UNION OTHER WESTERN CENTRAL ALL Total BAD OHE 
Ee le ee Nee | came mera | CeAME! | | Grate, fo AN SL Teper 
* (1) AFRICA (2) (3) AMERICA (4) Countries 
Calendar Years poe Noes re a, Wits WRMDUMLAML) GLAD usuGa Tava (ILL GeLRGRRANS C cieaIMRme ARDS 
1,405 139 508 8 65 40 126 24 610 
1947 1,975 186 72 4 81 64 159 29 325 
12-Mths. ending 
Sept. 1948 1,829 272 96 4 84 65 216 33 487 
Monthly 
947—June 174.7 1371 be 2 6.2 COAL 12.9 3.7 56.1 
July 168.9 17.5 9.3 A dak 5.0 13.2 4.6 22.0 
Aug. 155.4 14.6 4.6 el 6.9 5.0 14.7 2.8 25.6 
Sept. 163.0 15.3 4.3 oO 3.7 4.4 14.2 2.0 20.7 
Oct. 190.4 18.1 6.6 ve 8.1 5.8 Ze 3.2 8.1 
Nov. 174.4 Lied apes 8! 8.3 6.4 14.2 1:5 26.0 
Dec. 141.7 19.4 Sak A 6.1 4.1 11.6 1.8 16.8 
948—Jan. 150.0 21.5 4.8 a2 HAW 3.7 15.5 3.2 48.8 
Feb. 136.8 ties 3.4 ‘2 4.0 4.0 14.1 I See 44.7 
Mar. 138.3 21.6 0.6 3 4.8 5.3 19.1 2.0 43.0 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 5.4 
May 145.0 27.4 ts eae 3 LC re) 18.6 4.5 (2.5 
June 154.9 26.0 10.6 3 10.9 0.9 20.4 3.9 15.6 
July 14905 1 9018 Sh 105 2 5.5 5.1 21.8 5.2 a7 3 
Aug. 136.1 24.6 1 Revs A 9.8 5.0 20.4 2.9 29.0 
Sept. 12s 24.0 9.4 2 7.0 7.0 18.6 2.6 80.5 


Excludes Newfoundland. 


Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland; 
Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. 


+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 


—~ ma 
no 
ee 


(3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 


a 
Ss 
= 


Includes Newfoundland, Egypt, Spain and Palestine. 
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XII—MERCHANDISE IMPO. 
Compiled from “Trade of 


Millions of Dollars 


Grains Hides ( 
Fruits and Sugar Tea iconolic Me Rubber and Ve 
Calendar and Vegetables | Milled and and Beverages Hone (incl. syn- Furs Leather 
Years Nuts Products Products Coffee rel edible) thetic) (unmfd. A 
(incl. rice) ' and mfd.) | Pi 
1929 39 il 26 28 18 47 12 23 ES) 20 
1932 pail 5 6 17 10 Ws 5 -t 4 6 
1937 29 6 18 21 14 8 16 19 8 12 
1946 118 a 20 40 26 13 12 20 DE 13 
1947 100 25 36 57 35 14 23 29 22 26 
12-Mths. ending 
Sept. 1948 86 11 34 70 43 15 22 29 20 20 
Monthly 
1947—May 8.5 326 Zia 8.0 Sel ah 8 3.9 1.4 2.0 
June 9.2 ob 2.9 3.f 2.4 9 bal 2.8 9 1.8 y 
July Ta: 2.4 Te eck: 1.3 9 1.5 1.6 9 1.9 
Aug. 7.4 oD va 5.0 1.2 1.0 2.2 ek 8 iby, 
Sept. 5.6 a 22 5.5 2.4 9 BY ES 1.6 20 
Oct: 9.5 ino 4.8 8.3 4.5 177 pal 2.0 2.8 Zee 
Nov. Foi 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 2.2 
Dec. 6.5 af 4.2 5.3 Oot 1.8 8 2.8 Zh 1.8 
1948—Jan. 6.3 oO Ze 2.4 4.4 1.4 1.4 3.3 3.4 1.9 
Feb. Ono 6 2.9 2.6 3.9 1.0 10 1.4 3.8 Zee 
Mar. 6.1 6 2.9 4.1 Papal 1.0 Ta? 2.8 ey; 1.3 
Apr. Ci 1.4 ie 62i 2.4 9 1.9 Ook 1.5 15 
May 8.5 et 2:0 ee 2.7 9 3 ad 2.0 2.1 1.4 
June Tie eat Za 1.0 D-2 18} PP 3.0 1.2 ines: 
July Lies a5, 1.3 6.4 3.2 1.0 1.0 2.3 ye | 1.4 
Aug. 6.0 | hoz hak 3.8 ibaa! 9 234, 6 ie 
Sept. 8.0 ay! 1.4 1.2 3.6 130: 8 2.3 2.0 1.3 


Calendar ari Ion Blooms fetes, -Biates : ne! ose ae Pita be meen F 
a Products nF Billets aus and stip eee! Forgings aia Bolen Machinery eikeral) 
1929 40 9) 3 12 37 15 6 18 32 70 
1932 28 = = 1 11 1 2 6 2 16 
1937 37 5 i 5 37 4 3 Li i 46 
1946 93 6 1) 8 38 8 < 29 68 130 
1947 Li3 13 2 12 48 18 9 44 105 206 
12-Mths. ending 
Sept. ee L115 15 5 11 50 20 9 50 130 220 
onthly 
1947—May 11.8 ieZ 10 4.4 1.3 9 3.9 9.6 18.9 
June 9.5 1.8 4 9 4.3 1.5 8 3.9 10.2 18.5 
July 9.0 2.2 Pe bal 4.2 1,2 AY. 3.9 10.1 19.0 
Aug. 8.5 2.1 2 8 4.2 1:3 3) 3.2 9.6 16.9 
Sept. 9.3 1.9 wk 1.0 4.0 1.6 6 3.5 8.4 bi gey's 
Det. 9.9 1.8 me Lod 3.9 2.3 6 4.2 9.2 20.1 
Nov. 9.7 1.0 2 1.0 Bl 2.0 a0 5.0 Vite: Lick 
Dec. 8.6 4 oO 9 4.6 2.0 6 4.0 8.5 AS 
1948—Jan. 9.6 a | A 12 3.9 Ry a1 5.4 9.1 21.4 
Feb. 8.4 — A 9 3.6 eZ 6 4.6 10.9 20.6 
Mar. 10.3 = 3 9 4.1 ZA) 9 4.4 10.5 17.9 
Apr. 10.9 Pal! 3) 9 4.4 1.9 . ce 4.3 [5.0 20 
May 10.0 1.4 3 8 4.6 fee o 4.6 Ete 18.8 
June 9.4 2.4 1 1.0 4.8 1.8 1.0 3.8 13.5 19.4 
July 10.2 9.4 4 8 3.9 1.2 1.0 S50 pT ee le tee 
Aug. 8.9 2.5 6 8 3.9 1.0 8 3.0 10.3 Io 
Sept. 8.9 AS, 6 9 4.9 es 8 3.9 11:6 14.9 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. i Imports 


in Council (9213) and the item ‘‘Canadian Goods Returned’”’ (9195) are excluded. i: 


NOVEMBER 1948 
IMODITY CLASSIFICATION 


11on Bureau of Statistics 
d 


CoTTon WooL 
eee Artificial | Flax, Hemp Other 
bd Mid. mfd Raw and Mea Silk and Jute Textiles 
) 34 29 10 40 13 15 30 
13 10 5 11 3 6 12 
20 8 16 19 4 11 16 
75 4 30 35 22 23 31 
119 7 30 54 34 38 46 
78 4) 45 65 28 ol 42 
PANE iy 4.2 Dia 3.9 2.8 4.1 
9.6 oO 20h 4.8 3.1 3.5 3.4 
8.5 oO 2.3 4.8 ae 3.9 4.5 
6.8 3) 3.0 4.1 2.0 3.0 3.0 
7.4 9) 2.2 4.3 2.0 2.5 5 
8.6 5 2.1 5.2 2.6 4.1 3.8 
ris Os 6 2.1 4.4 2.4 4.7 4.3 
5.6 A 200 4.8 2.3 2.2 4.1 
5.8 m3) 2.8 DF 2.4 2.5 3.7 
5.3 A 2.9 4.8 1.8 Wei. 2.1 
5.8 3 3.2 5.2 2.5 2.6 3.8 
yea A 5.3 5.8 2.0 8 4.1 
6.8 A 5.3 6.4 2.5 4.1 3.0 
7.0 3) 4.2 5.9 2.2 4.0 2.8 
1.3 3 5.0 Cal 2.5 1.4 Bik 
5.9 3 4.8 5.9 2.3 1.4 3.1 
5.7 re 4.1 5.2 2.0 1.8 3.3 


Bauxite 


Tin 


Electrical NaS sal 


| 


Coal 


Petroleum 


ee | | | 


Ne Products Apparatus |" Metals Breage Producta aes 
3 3 37 48 | 64 77 11 
2 1 8 Diy ti 735 43 5 
4 3 16 25 | 42 59 9 
9 6 48 BS | 133 | 123 23 
9 7 69 77 | 154 | 207 29 
10 6 65 72 | 194 | 288 26 
Pm PLO NRO 676. F118 | 18.4) | 8.6 
Ce eo) 7:50 [122/71 19.0. |. 2:7 
1.5 aes Gs ele0) |e 93.0. "2.8 
9 OP Oe 6,7) 422° 122.8 |b L.8 
8 - Cy OO Peas | N84) 62.0 
1.3 ~ er ES ia eg Hi ae 
pa 26 020. 16.2 1b 15.60), 19.2.) 24 
9 - Dio ean |. IS AN ardor 
2 - Davie Ua Sb 18.71 4 920 
3 Pelee a6. Wecl4.8 | 16.2607 
2 See aS eet IL) 16.66 ly (02.0 
us ose PrnG 0) 1320162451 P25 
1.2 meee fouitr 8419.5. 1) 23:40") 012.9 
ii eee Vi eb.8 (178 |. 80.01. 258 
1.4 POOR Oty iy.n 32.5). 2.1 
1.4 ee 8) F200) P8801) 107 
1.0 eae 5.3: be 2h,4" 188.0 | 1.8 


Paper 


15 


tt ORE ON RE EE EE bb 
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Other 
Non- 
metallic 
Minerals 


NEONNONBP RE BROW OHKD WH 


Books and | Other Wood 


Printed 
Matter 


31 


O1W GLO’ CO OI Ot PON 00M WHOM 


and Wood 
Products 


26 


FPNOrFNNWNRFK FPNNNWWWwWW 
ODONDOWWNON TWUNOWOWOH 


Calendar 
ears 


1929 
1932 
1937 
1946 
1947 


12-MtHs. ending 
Sept. 1948 


Monthly 
May—1947 
June 
July 
Aug. 

Sept. 
Oct. 
Nov. 
Dec. 


Jan.—1948 
Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept 


| Pete ete 
75 1,299 1929 
33 453 1932 
48 809 1937 
119 1,864 1946 
159 | 2,570 1947 
12-Mths. ending 
124 | 2,599 | Sept. 1948 
Monthly 
15.3 240.0 May—1947 
13:2 231.0 June 
13.7 226.6 July 
14.2 204.0 | Aug. 
14.0 207.9 Sept 
14.7 254.2 Oct 
15.0 228.9 Nov 
OL 193.3 Dec 
9.8 206.0 Jan.—1948 
8.5 182.1 Feb. 
9.8 197.0 Mar. 
10.6 226.6 Aor 
9.8 225.1 May 
8.8 233.0 June 
10.2 22051 July 
8.4 206.4 Aug. 
8.8 221.6 Sept. 
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a do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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Millions of Dollars 
| LIABILITIES 
Chartered Bank Cash Active 


¥ 


Foreign All t 
D it Govt. Other Bom, Liab 
Notes nis . Total Deposits Deposits ss rca Note Pesislic: i 
in Tills Bere aie iat Circulation se . 


Average of 
Month-end Figures | 


1935-10 Mths. | 36.7 175.8 212.5 20.7 6 = 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 ERs Bs 94.9 13.2 a 
1939 ry 55.6 212.6 268.2 29.8 10.2 a 129.3 11.0 4 
1943 : 112.4 300.4 412.9 47.6 22.9 4 661.0 30.3 1,1 
1944 é: 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 ‘ 138.1 454.8 592.9 56.7 36.2 PL 940.9 42.4 1,8 
1946 I 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 
1947 ae ‘ 152.9 512.0 664.7 140.7 65.8 15300) 1,009.1 38.1 19 
nd 0 , 
1947—June 151.8 474.4 626.2 105.6 54.4° 1.0 | 1,000.8 36.0 1,8 
July 165.1 468.3 633.4 124.1 63.7 7 988.6 36.7 1,8 
Aug. 144.4 514.9 659.3 135.6 58.7 2.4 | 1,014.5 34.7 1,9 
Sept. 170.1 481.1 651.2 128.2 62.0 £29" 1 T,002.8 38.6 1,8 
Octi 142.8 548.7 691.5 143.4 tLiZ +64, 7 P,036.6 46.2 18 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,034.1 41.5 1,9 

1948—June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2 
July 158.1 502.5 660.6 119.0 84.1 «| 1,062.2 32.1 1,9 

Aug. 176.0 525.1 701.1 105.1 90.3 ed LOU sa 36.1 1 

Sept. 172.2 550.9 723.1 87.3 78.2 2) 1,099.5 44.6 2 

Oct. 160.4 581.0 741.4 110.0 72.2 LOC lae7 40.3 2; 
Nov. 190.2 579.6 769.8 86.5 64.1 1 12 0835.0 59.2 2,0 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measure: 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gol 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END 


DEG SI 


4000 


MONEY SUPPLY mak 


3000 


INACTIVE 


1000 1000 
~ | | rae | | s 
AUDA ae nents tan er Une TEEPE LEE LEE EE EEE LLL Tg 
1938 39 40 4| 42 43 44 45 1946 1947 1948 


* See footnote (14) on page 206. 
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CANADA Millions of Dollars 
ASSETS 
Securities All 

F F i (1) SSS ES Ee TP 

Id Silver Cor cencies DOM.-PROV. ee ia : Other Troaielon pe icabatil 
Under 2 yrs.| Over 2 yrs. |Cap. Stock ecurities | 
Average of 
} Month-end Figures 
1.2 1.4 2.6 27.4 95.6 = = 123.0 3.4 3.9 | 1935-10 Mths. 
2.0 2.5 19.0 59.7 97.7 = 6.5 163.9 - 5.9 | 1937-12 Mths. 
0.8 = 41.7 142.8 46.2 - = 189.1 2 6.7 | 1939 i 
k * * * * | 
~ - 18.8 791.2 | 339.5 - - 1,130.6 - 25.2 1943 
— 44.1 831.1 | 573.6 2:0 - 1,407.1 4 29.3 1944 
- ~ 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 5 31.8 1945 e 
~ - 27.3 | 1,247.3 | 583.4 11% - 1,842.4 - 29.1 1946 * 
~ - 1:5.\ 1,116.54) 456.6 18.3 - 1,891.5 3 26.5 1947 
| End of 

— _ AO") L.06327 1, 716-0 1D. a 1,794.7 - 25.4 | June—-1947 
— - AT? FL OS16 9s i226 15.0 = 1,819.5 _ 210 July 
- — OAT Taleo, e20sa 15.0 - 1,876.8 - 24.0 | Aug. 
— - 1.9 | 1,088.0 | 744.7 25.0 - 1,857.7 =_ 24.5 | Sept. 
- - .7 | 1,186.4 | 799.4 25.0 - 1,960.8 - 2B LTT Oct: 
- - 1.4 | 1,039.9 | 820.6 25.0 - 1,885.5 = 21.2 Nov. 
- - Bich 11520) 79029 25.0 - 1,968.8 - 31.7 | June—1948 
4 u Sod lab Be B78 14) 25.0 — | 1,943.7 = 14.1 | July 
- - aul Wee) 2a te 1A Ome 25.0 = 1,958.3 - 2D-1 Aug. 
- - pul L2G tote 25.0 - 1,998.5 - 30.2 Sept. 

- Lidee lil 209-Oohulcelho 25.0 - 2,045.9 - 32 GaalnOck. 
- - BE 220, 0) e740 25.0 - 2,041.1 - PA Ney | Nov. 
i Tn 
‘oreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


ement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
DEG SI | MONT H-END 
5000 ets il le EN) 
4000 | \ 4000 
& DOMINION GOVT. SECURITIES (NET) 
DOMINION GOVT. SECURITIES (NET) “ey 
3000 ae we = 3000 
& 
ee 
yer 
f 
2000 at 2000 
ow bore Ene 
1000 ea ale ee ‘1000 
au wis 
ae Liver 
Apes ona ts Ae ALLELLELELLLELL LEELA 
1938 39 40 4il 42 43 44 45 1946 1947 1948 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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II—CHAF 
Millions of Dollars “< 
| LIABILITIES 
| Deposits } Securities 
| Notes |Canadi Total = DOM.-PROV 
\ anadian ‘ ota in M.- : : 
| Demand | Notice vee Pea Deposits Foreign Deposits Canada ode Erect pet: ) 
Average of PT hess sass 
Month-end figures 
178 696 1,480 102 418 2,837 212 342 
1932 132 486 1,376 82 ole yp As ya" 4 186 490 
1937 1 110 691 1,574 90 | 421 2,840 240 445 674 
1945 | 29 1,986 | 2,750 653 771 6,278 593 1,863 | 1,575 
1946 | 23 OO mara, 483 806 6,919 673 Lbiotrs2s 162 
1947 | 20 2,139 | 3,681 404 SOL) lh deeau 665 Silo) 2.024 
End of 
1947—June | 20 2,186 | 3,644 oon | 867 7,181 626 786 | 2,643 
July | 19 2,126 | 3,689 355 | 858 7,194 633 tol: 1 2,656 
Aug. 19 2,058 | 3,774 353.) 858 7,214 659 (2tlbe.Goe 
Sept. | 19 2,163 | 3,806 224 843 (pera Ws 651 634 | 2,627 
Oct. | 19 2,200 louie 267 | 832 7,286 691 584 | 2,562 
Nov. | 18 2 u2Oy | Jost LO 442 | 836 7,279 685 690 | 2,422 
1948—June La 2,214 | 3,936 379 838 7,534 674 952. | 2,382 
July | 17 2,112 | 3,959 375 | 831 7,431 661 929 | 2,408 
Aug. ars 2,215.) 4,003 391 | 841 7,606 701 967 | 2,430 
Sept. 17 2,360 | 4,049 368 823 7,752 ize 952 | 2,480 
Oct. | hye 2,341 | 4,040 417 804 7,745 894 | 2,466 
Nov. | 16 2,534 | 4,086 401 | 819 8,005 927 | 2,460 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and oe 


III—MONEY SUPPLY A 


Ba: 
Millions of Dollars MONEY SUPPLY | 
| CURRENCY BANK DEPOSITS 
Oureipe Banzs | ______ Ghartered Banke _—————_~(Eankel] | Mong 

anada 

: Other) “Other” Total 
| Notes | Coin® | Total | Demand ENE oo aaa Total eens es Deposit 
ovt. (7) 


As at Dec. 31 | 


207 | 31 238 | 734! 187 42 963 | 116 847 | 3 850 | 1,08% 


1940 341 | 38 379 | 1,031 | 203 112 1,346 | 172 1,174 | 10 1,184 | 1,563 
1943 | 794] 55 849 | 1,697 | 294 134 2,125 | 266 1,859 1,18 1,877 | 2,726 
1944 | 930] 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 2,163 | 3,153 
1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 | 2,429 | 30 2,459 | 3,514 


1946 | 1,031 65 1,096 | 2,291 614 229 3,184 328 2,806 94 2,900 | 3,996 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 | 3,944 

End o 
1947-June| 1,021 65 1,086 | 2,186 559 238 2,983 281 2,702 54 2,756 | 3,842 
July | 1,008 64 1,072 | 2,126 082 241 2,949 267 2,682 64 2,746 | 3,818 
Aug.| 1,034 65 1,099 | 2,058 588 234 2,880 228 2,652 59 2,711 | 3,81¢ 
Sept.} 1,021 65 1,086 | 2,163 593 236 2,992 317 2,675 62 2,737 | 3,823 
Octe.h 15055 66 o,121 4 12.268 591 237 3,091 356 2,139 re! 2,806 | 3,927 
Nov.]| 1,052 66 1,118 | 2,126 593 217 2,936 251 2,685 62 2,747 | 3,868 


1948-June| 1,067 | 67 | 1,134] 2,214] 628 | 286 | 3,128] 339 | 2,789| 107 | 2,896 | 4,03¢ 
July | 1,079 | 68 | 1,147 | 2,112] 628 | 270 | 3,010] 239 | 2,771 | 84 | 2,855 | 4,002 
Aug.| 1,068} 67 | 1,135 | 2,215| 634 | 254 | 3,103| 280 | 2,823] 90 | 2,913 | 4,048 
Sept.| 1,112] 68 | 1,180 | 2,360] 645 | 267 | 3,272] 377 | 2,895] 78 | 2,973 | 4,153 
Oct. | 1,181}: 70 | 1,201°| 2,341 | 647 | 239 | 3,297| 7292 | 2,935 1972) 3.007) |eqcame 
Nov.| 1,100] 69 | 1,169 | 2,534! 651 | 271 | 3,456] 362 | 3,094] 64 | 3,158 | 4,327 


(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governmen' 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 

(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns 

and chartered banks in Canada. the Minister of Finance. : ; 

(7) Bank of Canada Other Deposits as shown on published month-e 


(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered ban 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 
and non-personal notice deposits, foreign currency deposit liabilities. 


~~ 
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Loans 
CANADA ABROAD 


Call 


Current 
Other 


Current 


all Public 


Current 


267 1,343 112 301 
96 17, 1,032 165 84 
26 107 732 V7 68 
58 130 1,100 35 108 
87 132 1,223 44 87 
08 104 1,693 54 76 
31 106 1,667 42 79 
10 99 1715 46 80 
08 82 1,750 55 84 
63 83 1,789 66 81 
82 93 1,859 7 69 
50 92 1,985 80 64 
43 84 1,867 63 80 
54 rae 877 ral ol 
09 V7 1,878 80 ra 
85 76 1,931 93 70 
56 97 2.011 99 a 
12 OG. 1 2.129 1) 80 


Total 
Assets 


3,528 
2,869 
3,317 


6,743 
7,430 
7,811 


7,750 
7,769 
7,795 
7,782 
7,865 
7,860 


8,106 
7,996 
8,182 
8,323 
8,324 
8,579 


Millions of Dollars 


DAILY AVERAGE DATA 


Cash : Percent Total 
mapas es ener To Note 
Canada (4) Deposits Circulation: 
Average of 
Daily Figures 
191 2,293 &.3 205 
172 1,955 8.8 158 1932 
240 2,000 LORZ 200 1937 
603 5,284 11.4 951 1945 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
648 6,178 10.5 1,003 June-1947 
642 | 6,164 | 10.4 | 1,003 | July 
644 | 6,196 | 10.4 | 1,007 | Aug. 
648 6,195 10.5 1015 Sept. 
666 6,216 LOZ 1,025 Oct. 
677 6,291 10.8 L051 Nov. 
699 6,427 10.9 ih O37 June-1948 
683. | 6,557 | 10.4 | 1,053 | July 
696 | 6,546.| 10.6 | 1,056 | Aug. 
717..| 6.582.| 10:9 1,.1,081 | Sept. 
(aod 6,805 10.8 a0? Oct. 
(0 6,940 10.9 1,099 Nov. 


a a le ee eee eee 
igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


LATED BANK ASSETS 
da 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of ® 
Canada |Banking® 


Other Govt. Securities 


| | oo | SS | | SSS eee 


Gold and |Securities| Bonds ie Tota 
Exchange Advances 

As at Dec. 31 
19388 214 196 753 om 153 
1940 38 743 (ae = 737 
1943 1 2,093 1,410 261 1 Gul 
1944 _ EREOM 2,006 2d) ee aly 
1945 = 1,696 3,241 411 3,652 
1946 = 1,476 3,745 = 3,745 
as = 811 3,718 _ B.¢isS 
947—June 54 1,033 3,687 = 3,687 
July = 1,002 | 3,707 _ 3,707 
Aug. — 1,019 3,739 - 3,739 
Sept. - 871 3, (40 ~ 3,747 
Oct. - 863 Sod = BytOt 
Nov. _ irks o.100 - Shioo 
948—June - Ris 3,645 - 3,645 
July - 1,188 3,660 = 3,660 
Aug. - 1,152 3,709 - 3,709 
Sept. = PAG OAT _ 3,747 
Oct: _ bls 3,801 = 3,801 
Nov. - 1,145 3,788 - 3,788 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(0) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

11) Chartered banks’ temporary advances to the public in connection 


with the purchase of Victory Loan bonds at time of issue. 


Millions of Dollars 


All other] Deduct Total 
Loans ; 
Deduct N and heey peed 
Total Govt er Invest- | Deposits | A ea 
Deposits Total ments (14) Al 
(12) (13) 
1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
3,765 597 | 3,168 | 1,459 | 1,654 | 2,973 
4,598 720 | 3,878 1,593 | 2,060 | 3,411 
5,348 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
4,723 246 | 4,477 | 2,721 3,085 | 4,113 
4,709 297 | 4,412 | 2,770 | 3,/07 | 4,075 
4,758 314 | 4,444 | 2,813 | 3,186 | 4,071 
4,618 185 | 4,433 | 2,860 | 3,213 | 4,080 
4,600 227 | 4,373 | 2,989 | 3,/62 | 4,200 
4,508 368 | 4,140 | 3,108 3,117 | 4,126 
4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
4,889 241 4,648 | 3,138 | 3,403 | 4,383 
4,926 Sod 4,595 | 3,236 | 3,393 | 4,438 
4,933 286 | 4,647 | 3,375 3,435 | 4,587 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
' Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days , Tender Rate Nearest 15th of Month ’ 
Se Ce ei 
Price Yield Price Yield Price Yield ‘ 
Annual Average 5 
1945 = = 100.57 2.95 101.95 PIE 365 895 of 2. 

1946 104.56 2.63 10522 Zone 105.08 Zid 388 0D: 4373: 
1947 104.84 2.59 104.04 2.61 104.18 2.20 .406 ANE 592 
1948 100.80 2393 - = LOLA 2.41 411 209 1 O37 : 
Monthly ! 
1947—Aug. 104.85 2.59 99.86 3.01 104.21 Z.L9 411 509 741 ; 
Sept. 104.86 226 100.11 2.99 104.35 Zila 407 SB bi) 789 I 
Oct: 104.81 2.59 101.87 2.81 103.84 hice .410 05 .827 
Nov. 104.75 2.59 102.44 27) 102.44 Tae ps 408 307 EZ ; 
Dec. 104.75 2.59 100.82 2:92 101.99 2533. .409 meg b)| 948 f 
1948—Jan. 102:25y1 . 12.80) ) 100,02 |) 2.902" | 10103,|)52)42 410 514 | 976 7 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 203 994 . 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 ! 
Apr. 100.37 2.97 99.71 CON s 101.16 2.41 .410 eM kes 998 i 

May 100.73 2.93 100.82 2:91 101.46 pee | 412 O05 998 

June 100.63 2.94 100.98 2.89 101.59 Pets 412 07 997 

July 100207201 1299 4, JOP DAe 1 2eo Gite eee 412 5060) 997 

Aug. 100.43 2.96 101.84 2.80 101.038 2.42 411 PLOIE 997 

Sept. 100.51 293 102.31 279 101.03 2.42 412 J14 | 1.083 

Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 DOD peal os 

Nov. 100.65 2.94 103.27 2.64 101.15 2.41 4] 3 504 PL 138 

Dec. 100.75 Boos 108.37) 2e6s Fah lOL ae 2.39 412 PW is iean vy I: 

(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Dec. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


4 Daily Opening Quotations 
i ears 
2.3% 


U.S. TREASURY * 
2% OUE 15 DEC., 1963-68 Ne 


2.1% 


DOM. OF CANADA 
3% DUE | SEPT., 1961-66 


2.9% 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Dec. 17. . 
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IV—SECURITY PRICES 
Bank of Canada ; 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Si SV eae La? Yea 
Annual Average 
1941 92.23 S206) 3.10 2.92 Zl f 1.40 
1942 94.53 Dit WA 3.06 303 Das 1.48 
1943 94.67 Bela O01 VAs | Va Vs: P2z 
1944 96.79 BAG 2.99 2.68 Dus: 1.46 
1945 97.79 3.07, oo 2.54 1.93 1.39 
1946 103.68 276 06) 2032 1.69 1259 
1947 104.00 2d 7, 22) leh. 1.43 
1948 99.63 S01 2.93 Die BIE 1.44 
Monthly 

1947—Jan. 103.88 2.74 2.60 2.31 172 1.41 
Feb. 103.88 2.74 DOG. 229 73 1.41 
Mar. 103.88 2.74 2.59 Li28 1.74 1.42 
Apr. 103.88 274 2.60 226. WAS 1.43 
May 103.88 274 2199 Leas 1.76 1 44 
June 103.88 2/74 ASO: 226 Pd 1 44 
July 104.08 LPS pve) Wipe) 1.74 1.45 
Aug. 104.25 294 DF VARW AI 17 3 1.45 
Sept. 104.37 Papel LoD yee 1) 1.45 
Oct: 104.01 273 2b )s) DAA 16 1 .44 
Nov. 104.00 LSS pews 2423 176 1.44 
Dec. 103.99 Tey 230 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 2/9 2507 2.24 1.38 
Feb. 100.42 29/, 2.79 2.69 2.19 boo 
Mar. 99.18 2102 2.98 2.81 220 1.33 
Apr. 99.04 3203 2.98 2.79 2.29 NG) 
May 99.41 3.02 2972 2.69 2.30 1.38 
June 99.34 3.0Z 2.96 ihe Ds Looe 1.47 
July 99.41 3.02 2.94 2.68 2:26 1.44 
Aug. 99.44 S02 2.98 i by PRES | eos 
Sept. 99.47 3.02 2.95 Jana 2120 1.46 
Oct: 99.47 3102 277 pao ES els, 1.49 
Nov. 99.60 BROT 2.93 23 25 Leo 
Dec. 99.75 BOL 293 241 vias 1398 


V—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 


Department of Finance 
Millions of U.S. Dollars 


End of Jan. Feb. Mar. Apr. May June July AUS: ly hoepte Oct. Nov. Dec. 


= 


1945 960.2| 997.5 |1,044.6 |1,098.2 |1,118.3 |1,234.2 |1,332.4 |1,408.0 |1,439.3 [1,475.5 |1,491.8 |1,508.0 


1946 1,418.2 |1,478.2 |1,638.7 |1,644.7 |1,666.8 |1,624.2 {1,603.1 |1,563.1 |1,517.4 |1,454.2 |1,850.1 |1,244.9 


1947 11,143.1| 957:7} 811.3| 700.3| 710.4) 665.9] 651.3| 668.0} 615.4) 526.5| 480.2] 501.7 


1948 511.0| 527.5| 607.5) 668.4| 694.1] 741.9| 768.7] 814.2] 854.9] 892.2| 968.2} 997.8 


* Gold and United States Dollar holdings of the Dominion Government and the Bank of Canada. 
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VI—MUNICIPALITIES”: 


Mullions of Dollars 


: OUTSTANDING DEBT” 


AG 


DECEMBER 1948 


TYPE OF DEBT BY CLASS OF MUNICIPALITY 


CALENDAR YEAR EnpD®) 1945 


BONDED DEBT 
ScHoots (Gross) 


Metropolitan)... 2...) 101.8 
OthernsUrbaneeecoe occ. 66.5 
Retinal shcuataelete alco mie lake 9.7 
LOTAR Me tetnleee ls 178.0 
Hicuways (Gross) 
Metropolitan ...0..0 kh. 55 89.1 
OthervUrbanwe ene calc ae 73.8 
Rrigalas VEN ene wants 5.6 
PODAR AAG seed uaa tots 168.5 
OTHER (ex. Utilities) (Gross) 
Metropolitan.......... Dior 
Other Urban........... 117.8 
Rascal tess wee a ease bsle tare TG.2 
PPOPAU ra oemicle araels 407.7 
LESS SINKING FUNDS 
Metropolitan........... 64.9 
Other Urban. ........4. @222 
Rarat ck haa ee oes EIN} 
TOTAL ieee ee ak woe 130.4 
Pusuic Utitities (Net) 
Metropolitan.......... 95.7 
Other Urban ik estes int 67 
Rate as eae 52D 
OPOPAE ALE po oss be OG 168.7 
DIRECT 


BONDED DEBT (Net)...| 792.5 


GUARANTEED (Net) 


Metropolitan.......... 43.0 
Other Urban........... 1.8 
Ritiral siamese eae eet We 

[EOTAL Sune ON ds teak 45.0 


DIRECT & GUARANTEED 
BONDED DEBT (Net). .| 837.5 


BANK LOANS 


Metropolitan.......... Leg. 
Other Urban........... 9.3 
Reuraliieeern an eae 8.3 
TOTAL Eh sa sueks 29.3 
TOTAL OUTSTANDING 

DEBT (Net) 
Metropolitan.......... 550.0 
Other Urban. :. se. 5..64 Pi ENS 
Rutale eh eee cnlise ake AD 
AL OTAL se leet wists 866.8 


(1) Including school corporations. 
) 


1946 


1947 
(Est.) ) 


95.6 


1948 
(Est.) 6) 


40.5 
74.1 
24.6 


139.3 


494.1 
344.9 
66.8 


905.8 


TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 


CALENDAR YEAR END®) 


TOTAL OUTSTANDING 
DEBT (Net) 
METROPOLITAN 


Quebec.... 
Ontario... 
Manitoba. 


British Columbia...... 


OTHER URBAN 
Prince Edward Island. . 


Quebec.... 
Ontariow, 
Manitoba. 


Alberta... 


British Columbia...... 


RURAL 


Quebec.... 
Ontario... 
Manitoba. 


stalks tebe eke) a1 (olay 


Sele) ivije! a fale heter's 


ALL MUNICIPALITIES 
Prince Edward Island. . 


Quebec.... 


Ontario... 


1945” 


866.8 


1946 


ee rs | es | ee ee TT T— eee 


a 
Wr WWOOWwW rH 
CO SECS OO he re aI CO 


oS 
_ 
Ww 


2.2 
19.2 
15.2 

423.4 
220.1 
38.1 
18.9 
35.6 
89.3 


862.0 


1947 
(Est.) (S) 


302.7 
139.2 
33.6 
70.1 


545.7 


we 


Pwo wWwWrRNWH 
COR WM OTIS &S W 


1948 


(Est.) 6 


905.8 


Excludes treasury bills owing to Provinces of 6.7 in the years 1945 and 1946, 4.1 in 1947 and 2.1 in 1948 and accounts payable and other liabilities of about 1 


97, 95 and 93 in the years 1945 to 1948 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amour 
Sources: Reports of Prov. Depts. of Municipal Affairs and Education, records of the Dominion Bureau of ‘Statistics and Citizens’ Research Institute of Canada. 


) Or the fiscal year end nearest the calendar year. 

) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 
(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

) Quebec school figures included are at June 30, 1948, the school fiscal year end. The reorganization of debts of school commissions which came into force Oct. 20 
1947 resulted in the transfer of school commission liabilities of large amount to the Quebec Municipal Commission with provincial guarantee. 
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VI—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
Millions of Dollars 


CURRENT REVENUE” CURRENT EXPENDITURE” 


1945 | 1946 at oe CALENDAR YEARS®) 


_——— | ess | ees | | 
fl 


CALENDAR YEARS®) 1947 1948 
A D 1945 1946 (Est.)(3) 


(Est.)(5) 


| (8) 

REAL Property Tax® Bere 

| Be srolitan at an 1 Metropolitan......... 29.5 Sone oie 41.8 

ee Urban...) o..... ) , : Other) Urban... eee Ab oO ed 37.6 40.8 44.4 
a ee } RET wr eeUrale foto Nk Bee tree 31.0 ook SUA 40.4 

re ee le 2 | o7eeel sce |.500.0 | Hh | POTARA ee ee 9622 TO1G5 29 Shel 16.2 vil 26e6 
| Pusiic WELFARE” 

i TAX | Metropolitan......... 18.9 21.4 25.8 27.6 
PAetrOpolitan. <<... : ‘ A ; Other Urbane. <4 « ate: 15.4 Paes 20.3 D222 
ther Urban.........-- ; s , ie We We FTE RR Baas SC, A REE Sa2 9.1 10.1 10.3 
ROL Sg Ae gee OIC pee ae a 

TE Pe as CE 42.5 48.0 56.2 60.1 
IROWUN Pra O65, ORES Hicuways, Roaps, 
STREETS ®) 

| THER TAXES Metropolitan......... | 10.0 We, 12.0 12.8 
Bivetropolitan.......... | , d J ; Other Urban....+../.. 15.9 17.9 ZO 20.0 
Meher Urban......6..0- : ; : Lh SiMemire tale 5.0 Leuavale ser ste 18.9 23.9 26.6 26.8 
Tc Leetentviy c's shove velale e's ‘ : : iti arte er Gere MCR ah eee 

ee ee 44.8 54.5 58.9 59.6 
| BIOIDAT 1 eteres Cie see's 616 PROTECTION, GENERAL 

| ADMINISTRATION AND 

TOTAL TAXATION SuNnDRY®) 

_ Metropolitan.......... Metropolitan......... 43.9 49.6 56.1 60.3 

mother Urban....0566... Othe Urbans eee. 39.6 43.6 49.5 52.5 

; RRA ed) ee ee 1 eee mee OE i) MPN INUIT AL. Fe ios) <re\ sins 0te one) ¢, 5 1 16.6 Li Tears 19.3 

| RAE DL oa 100: Be VELIOLG 123 (Sor teed 

) | DEBT CHARGES 

LicENSES, PERMITS & FEES} (ex. Debt Repayment) 

Metropolitan. ......... Metropolitan......... 19.9 18.4 16.9 Ley 
Other Urban.......s..- | Other Urban Si. . 42.0... 11.9 10.4 10.4 9.8 
“kegepall os 8 SARS EG] me ments Oe me ST] FI Me Oe dcr Pe (ie Peme oc4 8) 09 FO a er ee CR B10) Peak ail DD 

ee a le eer ehhh Pte eh tt DOTALS ote s+ ta ela 33.8 30.9 29.4 yA 

Pusiic UTILITY 

CONTRIBUTIONS (ex. Provision for 

f Metropolitan Bis couse es ol Debt Repayment) 

Re iano 2. (7. Metropolitan......... 122.3 | 1385.3 | 149.2 | 154.4 
OO i | { OthemUcbanw soe 118350) 12720 VIAL 1483 
: : eet ante orale Gob es oes ees 76.6 Sree 94.3 98.9 

BNO TAU eetsis ss, cteretere.s 0 5 
317.4 | 350.0 | 384.7 | 402.1 

(7) PROVISION FOR 

ie tee Dest REPAYMENT 
a ae ieee) Po Ae Metropolitan......... 17.6 {27 iced | 19.9 
aie oe : sie taeters. ' Other Urbankaaee anne 15.5 14.6 16.2 15.9 

eee Gaerne i OPO eer bee Oe Ne ari aie eae ie bia 35 2.8 2.9 2) 
BRATAL enw cas en eweh POS CELA Yen eed hn ee Bid el eT ea ruin! 0 YS ges 6 6 36.1 36 5 38 8 

TOTAL REVENUE 
Mletropolitan.......... Metropolitan s..i.+... 13958"), 154.0 1 16656 1/4.2 

meOther Urban........... . : . ’ Cheer eee het 134:0° | 141.6 | 157.4 ) 1648 


ee 
0a tele: te fa) oie) we yractelys, ©. % 


SSS Aue eae cub 66 Soe Com Oe Ne ee 


q Including school corporations. 

2) Provincial grants, other than general subsidies, have been excluded from ‘‘ Revenue” and corresponding amounts deducted from “‘Expenditure’”’. Provincial subsidies 
for general purposes are included in ‘‘Other Revenue’. The classification of “Revenue” (other than taxation) and ‘‘Expenditure’’ involves a considerable amount 
of estimation so that classified totals are at best approximate. 

Or the fiscal year nearest the calendar year. 

Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

Tax collection figures have been used so far as this information is available. 

Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the years 1945 and 1946, and 1.6 in 1947. Excludes any surpluses from previous years. 
Excludes debt charges. 
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VII—FINANCIAL STATISTICS FOR 665 COMPANIES*: 1937-47 
Bank of Canada 

Millions of Dollars NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION 

ee 1937 | 19388 | 19389 | 1940 | 1941 1942 | 1948 1944 | 1945 | 1946 | 1947 
Grainy VinllMProducts-=n ieee. ce 7 1.6 Al 2.5 3.2 3.3 3.8 6.9 5.8 5.3 One 6.8 
TEPC, Shey ote do en a's ote inertness a 46 10.0 9:8 } 17:9 | 116.5. | 920.7 | »248)| 27.1 | 28.7 | 2687 26-0 ee a 
IBEVETaA ge NEN hice s/tevslsetd sie saaceselouels 1d 9.0 hss 8.5 9.1 13:1 17.0 2 23.4 34.8 45.7 37.9 
MObAaACCOp armies 4: teehee nernacoater 3 8.0 8.0 8.2 9.1 9.7 11.5 10.8 10.6 LAK 10.7 9.5 
Weather ecw crime tte Glen ond: 14 8 5 ill 12 1.5 2.2 2.3 2.4 2.3 2.7 3.0 
RUD Dein we cers Ewer en eaiok bare oon Ue 2.0 2.8 3.0 3.7 Sobol, obt.2 9.9 8 8.7 9.5 | TGs 
Primary mhextiles: eee mck see oi 27 5.9 4.1 10.6 1725:| (25.6) . 25.8'), 14.7 16.0 15.2 14.4 19.4 
Miscellaneous Textiles............ i3 3.2 Dy) 3.6 4.6 (fis! hath 6.8 6.2 6.9 Uses 8.9 
COGEO achuia sieks hace stay ates Oe nearcdnallee 28 1.4 2 1:9 3.0 3.3 5.0 5.0 5.6 5.5 7.9 8.0 
Wood Products, (incl. Logging)....]) 19 1.5 ei 1.6 2.7 Sai 3.3 3.3 4.1 3.8 5.8) 120 
Bulprandubaperey ep regi acest BB 8.7 2:0 |, 1035-4, 28:6] 37.8 | 26.5 |. 27.0 | 31.4] 131.9) 74.20 eee 
Papen Prodticts.( ie stot ae shite 26 2.6 2.1 2.4 3:7 4.9 5.0 6.0 6.0 6.1 9.1} 11.4 
Printing and Publishing.......... F2 1.6 1.3 1a 2.0 2.2 2.4 oar 3.0 3.5 3.7 3.3 
Iron, Steel and Products... .'... 24 49 13.5 9.8 16.9 22.2 30.7 37.9 36.5 30.0 25.2 PH besdl 38.4 
Machinery, (excl. Electrical)...... 5] 15.3.) 13.1}, 11.0} 24.0 | 44.4 | 61.1] 60.2) 47.7 | 41.2) 32.2 | "ogm@ 
Electrical Machinery & Equipment] 27 9.0 OS 7.4 13.9 922.4 | 9 25a 21.2} 21.0 15.0 12:1 25.2 
Goole MMteings) 2104 2 ako ae a Bho hha 38 47.4°| 50.9.) 5210 | 54.9 | :S1L.4)) 40.7. )-81.1 4. 22.7 |, 20.0 1) 14.85) es 
Other Non-ferrous Metals........ 18 102.9 69.5 86.3 | 101.9 | 120.4 | 120.5 | 109.6 92.5 87.1 99.7 | 148.5 
Non-metailic Minerals (ex. Fuels) .}| 23 oy 5.6 6.8 8.5 10.9 PAL 8.0 8.0 10.6 13.5 16.3 
Coalvand Natural Gas. seen)... 13 4.8 4.8 onl 6.6 6.8 6.0 Beil Deo 6.2 6.4 6.5 
Pes Pole pny Ay tsa 2a Qo Beaks ae See 11 38:91. 386.1, 15 882 | 84510) 938525)" 34.7 || 37.5 |) 38.0 |) 38:20) 42a Aone 
Ghemicals aay ccc een 4s ern 30 12.1 10.9 15.5 18.2 21.9 19.3 iZhff 19.5 19.8 22.9 26.3 
Raintsrandaeolishes ier. a eewe ie 11 1.1 9 1.5 1.9 2.4 3.2. 2.8 3.4 3.7 Sul 4.8 
Wholesale Trade & Service........]| 64 4.4 3.2 5.5 7.4 9.8 | 11.6 eM be hdley/ 12.6 16.8 17.6 
Retailirade;& Servicewe asa. se 32 6.4 6.4 7.9 10.0 13.0 Uf N\ PAOLIL |) 224,11 25.5 | 29.4 | 28.3 
Bleetric Utilitiest: aaeuae seer cee 23 16.8 16.2 16.3 21.2 25.6 34.2 32.4 28.0 30.9 31.7 31.6 
CWOnimuUnicationSssa piers cise 6 9.4 OF 9.8 12.6 16.6 19.8 21.9 22.3 25.4 22.0 20.3 
Transportation and Storage....... 16 el 1.5 1.8 3.8 8.6 viet 5.9 5.5 5.8 3.0 5.2 
Grain Mlevators... siace. bilan ven) ho 4 1.4 ile? Deo 2.8 2.6 6.4 5.0 3.8 2.9 2.5 
Total of 665 Companies.......] 665 344.2 | 285.3 | 351.8 | 448.4 | 562.3 | 600.3 | 569.8 | 533.4 | 532.9 | 603.3 | 765.7 


The footnotes below refer to tables on pages 211 to 225 inclusive. 


* The tabulation includes all those companies in the classification specified 
with 1941 assets over $200,000 for which consistent reports were available 
from 1935-47. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent’’ and ‘‘general’’ reserves. Special inventory reserves, 
whether shown by the company in operating expenses or as adjustment 
to earned surplus, have been deducted in arriving at Net Operating Profit. 


(1) 


Includes depletion and deferred development provision where charged 
by the company. 


(2 


Vv 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock outstanding and, in a few instances, Funded Debt, are so far as 
possible eliminated from the Source and Use of Funds Statement. 


(3) 


(4) Includes amortization of bond discount. 


(S) 


After adjustments relating to tax accruals and other transactions of 
previous years. 

(6) Special inventory reserves have been deducted. 
(7) 


(8) 


Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed invest- 


wit ie 4. 


ment in subsidiaries less current and non-current accounts payable to — 


subsidiaries. 


Includes goodwill, franchises, bond discount and other deferred charges, 
deferred development etc., less pension fund reserves, insurance reserves 
and advance payments on contracts. 


(9) 


(10) Bonds and mortgages outstanding less sinking fund. 


(11) Includes contingent and general reserves, capital surplus and the re- 
fundable portion of the Excess Profits Tax. 
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VII—FINANCIAL STATISTICS : 46 FOOD PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... 16.0 | 15.8] 24.2| 22.7| 27.1) 30.8) 33.3] 34.9] 32.7) 32.2) 38.5 
BEC CCIALION Dee Mat Pere At ee SRC ne eR Me bogus Anas 5.4 fowtay|| Coser Bayar) sets Gee One | Oso) Osor | MOsoumry cD 
Investment and Other Non-Operating Income ae Bete 6 9 8 8 8 1.0 9 1.1 al 1.2 1.4 Lei 
Bond Interest (incl. Exchange & Amortization of Discount) 15) 1.3 1.4 1.3 eS 2 1.1 1.0 9 8 8 
Net Profit before Income & E. P. Tax Provision® ....... 10.0 GS LAO | 16.5 eZO Fe 243 2708 Ie 28i0 26:7 1 26.0 oles 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.9 2.0 4.5 Gade) LOeZ) ele e516) |e 16.6ul elo.) b2.9) eae, 
Wet Income to Stockholders”) ................0..54. 8. 7.8| 13.4) 9.8] 10.5] 11.5] 11.5] 12.1] 11.3] 13.1] 16.6 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - - - Sil 2.0 2.5 3 - - 
Net Income Paid Out in Cash Dividends............... 4.9 7.6 6.9 fhobl 9.4 G5 noe (fil 6.2 hes 8.1 
Undistributed Income (ex. Forced Saving) ............ 3.2 2 Gopi oak An 2h ae PHISH Binshl| 1 aa 8.5 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 8.1 7.8| 13.4 OS AO Sated ea SS ee 1 eS We pedi el OSG 
CAS LOR te ese Bt nciis Apt eee GR enGin et iO cis inte eRe aie eee 4.9 7.6 6.9 ied 9.4 6.5)|, 6.7 tol 6.2 7.8 8.1 
Undistributed Profits (incl. Refundable EPT)........... o.2 2D: 6.5 Phall ileal 5.0 mS 5.0 5.1 le 8.5 
Maree tation © Rargee.s..\).6 2. Gk accae's + doth sb See xd pees O-4u OL enowda| OaialeOcL Ik, Gs2\|t uc O.211 eG). oti Kin Osc | hmm) mise 
Other Non-cash Charges Against Current Income ® ®.... all iil — - - - - - - ~ - 
TorTaL Funps FRoM CURRENT INCOME.......... 8.7 | 12.2 8.4 TEA BOP SBOE aes sy aia ae) aK 0) 
BE SSHeOTOis COMMNOM STOCK. iant actos cle Wels be dene sie, bo ons we 6 - - - - ee a) 1.2 8 EO) al 
TOTAL NET SOURCES OF FUNDS......... 9.3 5.8| 12.2 8.4 Ted, |W ATCA 2 3) 12 12.2 | 12.6] 15.9 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 7.0) 42) 4.2] 4.3] 5.1 3.4| 38.3] 438] 56.2] 11.2] 21.2 
MIVeES Mentill INVENCOLIES. ¢ .f.)o. ses cye ne badis cyonele os oes Al 1.7 8.4 SHUM alpen! 9.9 9.5 4.3 3| 12.9] 24.8 
Sivestinentim Otter Companies... «06 ee. cle le gece oes 3) 2 oO 1.3 PS LS) | eee mee) 5 1.6 2 
Investment in Refundable Excess Profits Tax........... = = = = = 8} 2.0 2.4 1.3 = = 
Bedcmotiomanbunded Debt, o... Lice. se sieves sailings 1 AoW) | GACAN AIPA Sa lela TAN in eau BAN] VOLE PI real 
Eedemmpiton-orr referred Stock. oo. os. 6 02 ses ces eee secs a] aa! = = 1 ol FAY BSI Faken cit 2 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 f.2 1.1 8 RS) FO) NOLO = abal eal 1-5 
SUB SODA a aetna ib circiNe amperes. tieke ears cts 7.6 4/1 16.0 6.1] 25.4] 6.8] 25.4 4,1 8.9 | 22.8] 37.8 
Increase in Working Capital ex. Inventories ........... ile HANS Sil 23) aL Se2aleelidie (| eds ae eames a | mek OL alice sO 
TOTAL NET USES OF FUNDG.............. 9.3 5.8| 12.2 4 7.2| 11.4] 12.3] 12.5] 12.2) 12.6] 15.9 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
SLM Set: Mat ene rd fed eis otaleoie. «cto ieteas ous tees 3 0 abe See LOs2a lah ate Oe 6s Lo20 Nl 12.6)) 149 S13. 3) 1.6) ele 
MiATCta ler SeClUItIeSIe cabs aiiic sidcy saetaioia arta piss ae cisne secon s 15.8| 16.5} 17.4) 18.0] 17.0| 20.6} 29.1| 28.3] 380.7] 24.2] 15.4 
Mrcrente Accounts INecetVa ble: iw. ..w iiss) Aeldis sm eeveee-6 ei P52 eel salle 2062525) |) S3-0l oc. Olle 24.74 eZO.oN eas O eo. meet 
eovcumment Account (Net). parc. scleciee sie eleaecre ee ae - - ~ - — - AS Siento eS 1.9 
FRU TWO SHON Gee Beh ee te En ate Re ere Seo lesbos 44.2 | 442 GIES 52,01 6b 57.2) 206.9 1692959407, 
MOTALACURREN DPASSETS $0ae sais eee alors nese ee ets 77.2| 77.6| 93.4| 98.4 ]119.1 | 119.6 | 182.7 | 181.8 | 129.4 | 140.8 | 158.5 
marrent Accounts Payable... ...ciskcseestsneecsioree 9.5| 8.5| 11.1] 12.0] 18.2) 15.9| 18.2} 20.0} 22.0] 27.2] 30.8 
ReeTaT LEOAIL SL eee etre ade © ote aicironalaxe sche fiterie’ duel wtewe Gus aiel'e' bys 11.0 8.3) 14.38 14.0] 24.8) 20.5] 25.9| 16.8) 11:8) 17.2)| 26.3 
Econliedmlbaxesubayaplenwna chro bucteas chic wb aioe se acs 2.9) 2.9] 5.5] 8.0] 12.8] 11.3] 15.2} 17.2| 15.6} 13.8] 14.9 
Accrued Interest and Dividends Payable................ Oa 2 bel Sh te Dee eS tek Died 
INE TAVVORKINGIGA PIT Aly 50s wae ots Mts soe out s,s 52.9] 56.5) 61.3| 63.3] 62.7| 70.8| 72.3] 76.4] 78.7] 81.1] 84.8 
Refundable Portion of Excess Profits Tax...........-.-- = = - — — 8 2.8 Ro 6.3 6.2 6.0 
Plant, Property and Equipment (Net)®................ GS-6 187% S175. | 144 | 73.0 | PON Bhedil O4,001 260.9) (2.7, () SOdD 
Investment in Other Companies (Net)®...............- ALY ts wes SO) | wes} || Tay) eish|| alail Oy VS” Syl a7 
Miscellaneous Assets Less Miscellaneous Liabilities. ....]) 18.4} 10.6) 10.2 9.6 9.8 9.4 9.8 9.5 9.9 9.6 9.7 
SL OMVAT Rabe te a RS: ee A See Ce 149.2 | 148.2 | 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 
CAPITAL AND SURPLUS 
Maeda tlOmeme. 6 sea ct. oie aule cle teoptormb seein date ere are OOO 30.5 IO 26D 22 28.0) 220.911 21-0 | LS 20n 2a 27s 
Loans from Parent and Other Companies (Net).......... - at wl 8 2 6 A 2 Bi) B90 pe Be | 
BRelernec So ctocksOmtstme in Oey. cielo chsersccdcdens islets suphs OM ree| | Oe eal) BRIA ORM all DRE ayll wool Doxey || ell Alen eeallash | eatO)es: 
PO MIMOM SOC OimtStanGin ec cts «canta sists sinels Gi olebets! 6.0 BS GM SSiiMDS.o Orson. |) Seer ll be. || 58.0 1 69:8). 59. Sih oos 
Harned Surplus and Surplus Reserves®)..............4: 85.9| 34.3] 40.5] 42.9] 44.5] 49.8] 58.6| 68.5] 71.8] 77.6] 87.7 
ARCS RIN Byes RI cic Ss EOTAEY CORORE ROR TORENT, Chee SET 149.2 | 148.2 |} 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 


for footnotes see page 211. 
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VII FINANCIAL STATISTICS : 15 BEVERAGE COMPANIES* q 


Bank of Canada ‘] 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT ; 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation). .......... 10.3 8.8 9.9} 10.6] 14.8] 18.9] 18.9| 24.6] 36.2] 48.1] 40.5 
ED OPEC ATION Pena son's eens wheres eee wae bd ale we Sree ee eae 1.6 1.8 1.8 LG |> 251 PAPA |h  Paath 2115) 262 Sal 3.6 
Investment and Other Non-Operating Income (Net)..... Ae 6 6 6 6 x5 soll alah enh. welbai! ba 
Bond Interest (incl. Exchange & Amortization of Discount) 3 3 2 2 2 2 a 2 4 A a 
Net Profit before Income & E. P. Tax Provision. ...... 9.0 Tega} 8.5 9.1) 13.1) 17.0) 17.21) 23:4) 34:3) 45.7 |i 
Income & E. P. Tax Provision (ex. Refundable Portion) ..] 1. Ie 5 18] 36] 6.2] 8.8] 9.6] 14.0] 22.0] 24.9] 17.4 
Net Income to Stockholders®...................0.0. 7.2| 5.8) 6.7) 5.5) 6.9] 8.2) 7.6] 9.4] 12.3] 20.8) 200mm 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - =- = 5 Mee 9] |e | me 1.0 - 
Net Income Paid Out in Cash Dividends ............... 4.3 5.0 4.0| 4.6 8.4 4.9} 4.6 ATHY O68 74] 9.9 
Undistributed Income (ex. Forced Saving)... .......... 2.9 RM Pe 9 Gale: e284 ees 225)" 18k3 | 12:40 oe 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 72 5.8| 6.7 5.5 6.9 8.2 7.6 9.4) 12.3] 20.8} 20.1 
Gash lOivadeni doris tts oye eens Wehr tceech Peake 'y or ie Mey eee 4.3 5.0 4.0} 4.6 8.4 4.9| 4.6 RL Ine 7.4 9.9. 
Undistributed Profits (incl. Refundable EPT)........... 2.9 xe), | Pact 29 Tipsy | Ss: 3.0 4.7 6.7 |- 138.4 | 1008 
DEPrecia tin (Charges cor ies bisiats ayelp Crerahe As A dtal aa Alas wet lle ole V6) LS f 1.8), 1.9) 2.1)  2.2)) 2.04 eZ iee 2 ee 
Other Non-cash Charges Against Current Income® @,...] — = = = 2 2 3 2 - - - 
TotTaL FUNDS FROM CURRENT INCOME.......... 4.5 2.6 4.5 2.8 8 5:7 5.4 7.0 8.9} 16.5:) Were 
TssuevomComimon Stock Weise w..ce te cee oe avleeeie = eke = a = aa 7 cs 3) 1 9.9 O20 4.0 
TOTAL NET SOURCES OF FUNDS......... AC Sloe dale eee, 2.8 8 5.7 5.7 7.1| 18.8} 22.1] 17.8 
NET USE OF FUNDS f 
Investment in Plant, Property and Equipment.......... 1.4 9.5 ea 2.0 1.4 6 4 3.5 ay 9.8] 18.4— 
LinvestinentinwlnvVenmtOries, ey a cise on emery anal en melee 3.5 1.3 ave 1.7 2.9 Sel All 1.9 3.4 5.3 | TAG 
Investinentiin Other Companies ees. sulin a relic cite atl x3) 4 2, 8 - 4 2 a 17 1.1 
Investment in Refundable Excess Profits Tax........... - - - - — 5 122 Dp) a5 1.0 = 
Redemption of Funded Debt ii 0.0. 0b. sos Shak. + ihe den dees 14) 1.5 3 3 6 Qh LAP OL res OQ} 7.2 
Redemption of Preferred Stock 2h ne sect ote: ele aides eo — - 5 wl wl ist 2.0 5.5 all - 
Increase in Misc. Assets (less Misc. Liabilities).......... acl 433 V6 2D 9 9 ital Dd 5 5.6 al Ca 
DUB? 1 OVAL), Ka states Keine sin» e1ey gi: ai elele ea ae ash|f Pani EO 3.9 oe 4.2 1.9 6.8) 18.7) 19:7 | Wie 
Increase in Working Capital ex. Inventories®. .......... 4.0 6 1.0 ial 4.3 1.5] 3.8 3 al 2.4 3 
TOTAL NET USES OF FUNDS.............. 4.5 2.7 4.5 2.8 8 EBL ae 7.1] 18.8] 22.1} 17.8 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


GS ASTEY Was ie A eek ice tea iste: Zip enc pe ene hoc RL ana 3 ea 4.0 4.8 4.5 3.0 4.2 5.1 6.5 8.2! 138.1] 14:0] 166 
MarketableiSecunrtiesiinmrs sm ceri micas ie ee ete eres cues Deol Morea aoa: 9.1 To) 8.0) 10.5 |) 14.8 | 13 423i eee 
GurrenteAccountsikeceivablesaene sci ecis.eeer sees 6.5 5.2 4.5 5.4 6.5 Foeal Gal Das || es: 8.9] 11.6 
MVENTORICS Ose Rear ear t Hite t a ai cP ent SU Ea naa ar ae 13. 12.4) 13.2) 14.9) 17.7)] 21.5) 21.4) 23.2) 26:6)| 31-9044 
MOpAL CURRENTPASSELS ee ona ain erro te 30.0] 28.6] 30.3] 33.1] 36.1] 41.7] 44.5] 538.0] 61.4] 69.1] 88.3 
Cutrent Accounts Payables. 20s s.k dau eet e oe 2.7) 1.8) 1.9] 2.2] 3.6] 4.0)° 3.9] 4.94 6.41 7.6) ieee 
Banke Woans i (anys = bisicets sietiers apcuenertan iyentars tas ec Renan ere 8 1.3 1.2 1.5 15 1.4 cf GON a Les 2.3 9.6 
Acctied axes Payables. diccu'svheanien Stina wanes aoe 20) 23) 2.6] 43] 5.7] 7.1] 7.0. , 9.4) 15:0) 12:6) 

Government Account, CNet) kms none cine. cree tieee - = — — = — = = = _ = 
Accrued Interest and Dividends Payable................ - - = 1.5 = = 2 2 5 
INETIWORKING: (A PITAT, Re pea care se sce cian 24.0) 23.2) 24.7 | 25.1] 23.8] 29.2] 32.9] 35.0] 38.5) 46.71) 5bs3 
Refundable Portion of Hxcess. Protitsil aks... sass - - A Wari Bic 7.6'| 8.5) da 
Plant, Property and Equipment (Net)™................ 24,6) 25.6) 26.381 26.7 | 26.8) -25.0) 23.6) 25:1) 31.6) 38.33) soz 
Investment in Other Companies (Net)®................ AGN AAC eA eA sda ee coal oon eR On mmrle 3.6| 5.4] "Gag 
Miscellaneous Assets Less Miscellaneous Liabilities. ...) 3.6} 38.7| 3.6] 3.6] 3.4/ 3.2] 38.5] 3.0] 7.9] 8.0] 8.9 

LOTAL AS! Ae anne at eke ace teem 56.8 | 56.9] 59.3] 60.1] 56.8] 61.1] 64.6] 70.1] 89.2/]106.9 | 131 

CAPITAL AND SURPLUS 

Banded ebyt COA Bas Tae en tt eRe: Reb Veeu i WALA Sana necaeatl 4A 2.8) QA 92.0) 2:0 )0 2.8) 93243) Sot EO ea O) ees 
Loans from Parent and Other Companies (Net).......... 4 A 3 6 batt nl Oo} 1.9) 24] 2.8) .6re 
Preterred Stock Outstanding hiss cia ki cae eks omen ens 10.0 | 10.8:]-109)| 10.4.) 10.3) 10:2:)) 9:25) 125) 95 6: 5.7 oe 
Common stockiOntstandingw sends ein ores ae 20.0 2011 Qe 27.1) 26.611) 26.6: 26.9127, Ol es ON e426) eee 
Earned Surplus and Surplus Reserves®).... ............ 15.8 | 15.8} 19.2] 20:5| 19.0) 22:4) 25.6 28:7) 37.1) 604 | 66r4 
POPS 48o 6 cO eh ccd rd eae SCE Ee 56.8 | 56.9] 59.3| 60.1] 56.8] 61.1] 64.6] 70.1) 89.2 /106.9 | 131.9 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 27 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 


| Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... Well SOW LS2 12020! | PISS Leon h 2453 
Ta Rat Cee Mc CAPT, oe TONG bode vcs bcos eb oases ii SO 4-0) And 4d RA RS 
Investment and Other Non-Operating Income (ice yap are 8 129 ete) aie lees eel, aa ele on eles 
Bond Interest (incl. Exchange & Amortization of Discount) off ay 35) 6 8 a 1h 
Net Profit before Income & E. P. Tax Provision®....... 5. AN iale LO: iif ZOLSA a Nee LOL) Mile alum 4s aa tele: 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 1. 9] 2 AOE Ue aeal) POR || Lehell Mera Moiee: DD 
Net Income to Stockholders™...................0.. 4.7| 3.2 7.9 6 8.5 6.9 8.3 7.6 7.6| 10.9 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - - 1.9 xh af lt = = 
Net Income Paid Out in Cash Dividends ............... ALJ 4c Ole Abie ga ALS v4 Sile MS 4aesi lh (Ord 625 
5, SRT st CREAN TE 8 3.4 2.3 1.8 1.4 2.8 2.1 1 4 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 4.7| 3.2 ADM) GBS) EN GSI GN) S88 (a6 PASS || OLS) 
ASHE DI VICE Sette oh de ee ee ee On ae 4.2| 4.0) 4.5| 4.5] 4.7] 4.8] 4.81 48] 481° 61) 6:5 
Undistributed Profits (incl. Refundable EPT)........... 45 8 3.4 a5 3.0 Saf 2.1 335, 2.8 ils: 4.4 
re tC COL CCS ss io... a) nies ot alee ele nee as ASS. 5.0). 5.6 6.1) 6.94) 2.1 ae) aad hee hin asb 
Other Non-cash Charges Against Current Income® )... fi! + = 4 = - = = = = a 
ToTaL FuNDs FROM CURRENT INCOME.......... 4.9} 2.9 8.4 7.9 9.1 9.6 OL2u See 6.9 5.8} 10.0 
PSS OLOMMCOUMMMOMESTOCIE! «Fak aici sie) clenic Gisele w atehenereuscoleh ee = - = = = = 6 3 = 9 17, 
TOTAL NET SOURCES OF FUNDS......... A'S) ign 2.9) |e oe 4 7.9} 9.1 9.6} 6.8] 8.5] 6.9] 6.7] 11.7 
Net USE oF FUNDS 

Investment in Plant, Property and Equipment.......... ALO} || 2 Pinay| oie? Dez |e ROL Meee feted). Onleetoron|meMoeO NMOL OR lane 
Mavestinentin Inventories:....5<...e5+..266- Pe ase 2 1.3 1.6 1S: | 4G 73.0 e2LOMie 7. On |emee As ees) S.0 3:2 
investment in Other Companies. .......5 ck... enc ene al - 2 D A 6 co 2 all 2.8 hoff 

Investment in Refundable Excess Profits Tax............ = ~ - - - 1.9 vf a wf ~ - 
Beceniption of Punded Debts 2)... 30.0 occhinis« deine eleecs 2 io A Dc ieck 5 IO: G.2 <2 ( RIet ras 
Becempcion.o: Preferred Stock. 0.2. ce. i cto e ve cere cme A es - 4 Al - Oe 1.3 wil - 3.4 
Increase in Misc. Assets (less Misc. Liabilities).......... Pal & 43) DANE i 6 Ae Sale. 1 38 
SUBSIMODAT ue miele iorete a cittisis @ievcreiaisl sues 5.6 6 5.3| 10.0 8.9 5.9 3.8 4 9.4] 20.9 9.7 
Increase in Working Capital ex. Inventories®........... He || PASH] silt) | eal 2 eed sa| eel ORG: le SOs |e Zeon we ae ee 
TOTAL NET USES OF FUNDS.............. AO 2.98) 8.43) 7.9) Db 956)), M6s8F |e Se oNeG:9 I) 627) LIC? 

YEAR-END BALANCE SHEET 
DAG 6 66 old o Alb Guy SIAR cal MPA eEE ar, EOD Aeterna Sede Past || Bier) ROAR aes efere || I Wa yal SO) Anal ee 
Bilanicetam les SeCUILtl eS dik are-cieudiae © ls Olaiar & os ayele'er aleihere ) ate Le Se Meinl orale Ole eel One or one OLOMn oil sulms sedan ORlalme ooo 
MR PINER ACCOUNTS UISECEIVADIC. 6 oi6.. ie sie g Ask dade salmon ce $.3 26.9) 11.6 | .12.9)| 15.4) 14:9) 11.8).014,55 12.3) 1s | ei3 
BET TTE OMICS SOT MeL yale sues tis se ea Zinta e Dislio Sacobnese: arsenate chee Alef UG LAY) eal] Pda aaa |) PAOKO| avetay || US )Keyyy Preity |) uh 
MOTs GURRENTBASSETS As ai. ta ails teavevonstecoierelscste ACL SS.) ee ied ly Odea | LOStO) ladanie | OOL/i I aocOMm(O-Ollteee. ln oeo: 
ETON PACCOUNTS PAVADIC® 65 000 dcdles a clea'ee Gan Sate ers SU row We coe, |) VO.2 Ok See l 6.6) ). SSiSw | Pele Ole Te OG 
“Crayplle TLRS 6 6:4 oo Ob alte ick hon SIG Day on Es Genet e Sener Oi | kee 1.2 LOW 30 Wl oan 28 Ghee Stony eovollmerean 
Mee eaxes tba Vvable.c? 6 livia sniakisde | olin toca desuteds os Eee U2 3.0 t 100 16.5 1015.6 f, 6.25 Veh eiee teal? er Bed 
overnimenteAccoumt: (NEt)e «01 «um acu ere cislew cle odere cles — - - - - A aff il al 6 al! 
Accrued Interest and Dividends Payable................ 3 3 Oo 4 5 A 3 nD 4 fl 4 
INE OVVORKING CAPITATa tye racne ps eres aeunele «oe 31.9] 32.6] 37.5) 39.2] 42.4| 47.5] 50.6] 57.9] 58.4] 54.4] 59.8 
Refundable Portion of Excess: Profits Tax:........50.00- 1.9 Zao 2.9 3.4 oO 3.3 
lant, Property and Equipment (Net). ...............% 56.5] 538.1] 51.2] 50.9] 48.6] 45.1] 438.0} 40.5] 42.3] 48.7] 55.5 
Investment in Other Companies (Net)®................ 5.0 5.1 5.0 4.6 4.1 Seo 3.3 Se) 3.4 6.e 8.0 
Miscellaneous Assets Less Miscellaneous Liabilities®..... 2.8 223 1.8 1.8 1.8 22, io% 2.4 a 1.8 2.0 
PROTA TCH aoa ke eat. «Seed: Sich ee el 38 96.2} 93.1] 95.5] 96.5) 96.9 | 100.2 | 101.1 | 107.0 | 110.7 | 114.5 | 128.6 
CAPITAL AND SURPLUS 

orien bye 4 Dyet oh NU, 5 atg. alee 5 i eo ena eae Or a ge 14.0} 14.0] 13.6] 13.6} 11.4] 10.9 8.8 |) 15.0) |) 14.9 |) TSel P2203 
Loans from Parent and Other Companies (Net).......... sl 2 w Be co 4il all 
Brelerred StoGkOutstamdingaainc.. faci) «cee. chte-see raletere oe 23.2) 23.2) 23.2| 22.8) 22.4 20.5 | 20.5)| 28.9 
POMIMone Stock Omistandingny.ers ssc seis duces ees one cree sia 40.8 | 38.6] 38.6] 38.6] 38.6 39.9] 40.8] 42.6 
Earned Surplus and Surplus Reserves“) ................ 1S | 171 | 19.9 | 2i3) |) 24-2 35.8 | 385.1) 39:7 
ORAL ee ee eee ee tee: ln 96- 2510-93-18 195:5./-96:5)|) 96.9) 100.2 |. 101.1) | 107-0) 110.7 | 11455 | 12876 


Note: for footnotes see page 211. i 
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VII—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation). .......... 30.0 | 26.3:| 737.21) 64:3.) 17325.) (62.03) (6258) 65.6) 63.6 O07 Sane 
POSE CIATION CO) eC ne se Weve Ep thts eee nate Giae 17.6| 14.8] 16.5] 25.4] 26.0] 26.5) 26.7] 26.0] 24.7| 27.6) 28.5 
Investment and Other fon Opriaune Income ed hoe 9) R3) ED 9 1.3 1.4 bee as 2.0 2.0 1.4 
Bond Interest (incl. Exchange & Amortization of Discount) 9.9] 10.0} 10.7) 11.2} 11.0] 10.4] 10.1 9.7 9.0 8.0| oS 
Net Profit before Income & E. P. Tax Provision®. ...... 8.7} 2.0} 10.5) 28.6] 37.8] 26.5] 27.0] 31.4} 31.9] 74.2 |111.8 
Income & E. P. Tax Provision (ex. Refundable Portion)... 2.0 1.3 2.9] 18.4] 21.5] 13.5] 14.9] 16.9] 16.1] 39.9) 57g 
Net Income to Stockholders... ..................4: 6.7 7} 7.6) 15.2] 16.3} 13.0; 12.1] 14.5] 15.8) 34.3] 54.8 
Forced Saving (Refundable Portion of Excess Profits Tax)} — 2 Be i = 4 1.0 iS 1.0 at - 
Net Income Paid Out in Cash Dividends ,.............. 2.6 2.3 4.6 7.6 8.2 6.8 6.3 8.2 8.7| 18.0] 23m 
Undistributed Income (ex. Forced Saving). ........... 4.1 1. B30, 7.6 8.1 5.8| 4.8] 4.8 6.1.) 16:2) | 3 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 7.6} 15.2] 16.3] 13.0] 12.1] 14.5] 15.8] 34.3] 54.8 
Cen INI SS hoe oe daly Oh Rk pt cs SUC an Oe 46\)' 76] 8.2] 6.8] 6.3] 8.2.) 8271918.0)|*2oemm 
Undistributed Profits (incl. Refundable EPT)........... 3.0 TAG | Sei 6.2 Deo | AOLO 7.1 | 16.3) Sia 
Depreciation Charces...2 shee eine sels Wig Wie erg eee 15.6] 23.6] 24.1] 24.7] 25.1] 24.1] 22.6] 25.3] 26.2 
Other Non-cash Charges Against Current Income ® @,.. DES) eRe A a TAQ) | 12225) 2.3) 24 
ToTaL FUNDS FROM CURRENT INCOME.......... 21.4} 33.4] 34.5] 33.1 8] 32.6] 32.0] 44.0} 60.3 
[sse OMG ominoniStOCkey. eset e iste ioe ake eae - 2.8 - = - 55) - 4.0 - 
TOTAL NET SOURCES OF FUNDS......... 21.4] 36.2] 34.5| 33.1| 32.8| 33.1] 32.0] 48.0 60.3 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... 3.4) 44] 93] 9.7) 10.7] .5.5| 10.5| 21.1] 31.7) 453m 
Inivestmentinglinventoriess seen atts acer ie aaa one 5.8 7.6 2.9 6.6 Bae 6.6} 12.3| 22:1 | 434 
investinent in) Other Companies. a4 sere a eoteis ec tore eee 7.8 6 1.3 8 fll ai 1.3 1.0 1.4] (26H 
Investment in Refundable Excess Profits Tax........... - = = = 4 1.0 aes) 1.0 A! - 
Redemption ofplundeds Debtery ky. acta cers ceterstastereicle sae 5.4| 3.3] 68] 9.7) 5.7| 3.7]. 8.7) 5.0] 22,6) eee 
Redemption of Preferred Stock............ vee eee m3) 6 6 wl — 8 al 2 1.0 3 
Increase in Misc. Assets (less Misc. Liabilities).......... 6.7) 11) 54) LOL oF ls 49) 167 (3.319 Siena 
SUBLUOTAT AN tails ee pies Se erele, vets hie cite 10.7} 4.2] 31.0] 24.8] 16.4 3 [27.1 |) 43:9] 87.5 | ee0r 
Increase in Working Capital ex. Inventories®. .......... 3.0} 17.2] 5.2) 9.7] 16.7] 33.1] 6.0] 11.9] 39.5} 29.9 
ToTAL Net USES orf FUNDG.............. 13.7 | 21.4| 36.2) 34 33.1 | 32.8} 33.1] 32.0] 48.0] 60.3 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


CaS Tee aera APS) oh PA SU NC oh a ek te raya ec 4.1 5.2 9°83 |) 18.6)|| -29.2)) 2025 23.8 | 19%4 
Marketable: Securities seks. seiiee a aalnas Sas test cncka rer arene 6.1 A OM MMOL ON |Niantice Costly PAS 27.9} 22.6 
Current Accounts: Receivablese Shisca sy owes carole e Sa 2Oezale ZO. Oe) |P oLeSuin ale 44.2| 54.5 
PIV ET COLTES IOs, BOS uh beoy he chivrtavess tetas a ena pA Sh arent arate ne 62.5] 66.2| 60.4] 67.9] 70.8] 77.5 112.8 | 156.2 

(POTALAGURRENT ASSETS. Gey.eae acme tide sme ae 94.0} 96.1 | 102.0 | 120.3 | 1389.9 | 155.8 .5 | 208.7 | 253.0 
Chrrent Accounts Payable. tauis ss cntrs «melee doit ele 15.9 | 12.4 | 16.2 | 19.0} 20.6 | 18.9 8 | 30.3 | 419 
SOE aS oi wg 8 Reece, banc A ebay. & adalat 20.4) 21.9) 10.3) 1.9) 1.7] 7.4 3| 6.0) oe 
Mecened; taxcs Payable). .bajeisiand 2ckid ctenteen catatres ke 40) 2.5] 3.5] 15.5 | 23.4] 11.6 9 | 25.8] 38.6 
Government: Account: (Net) metas wads eran tee ere = — - - - - We 2 - 
Accrued Interest and Dividends Payable................ 24) 2s 4:1) 34). 3.3.| °85 3.0} 4.2 a 

INED WORKING CARITAS, oe eran W Aetna ee arene tote 51.3} 57.1] 67.9] 80.5} 90.9 |114.4 142.2 | 160.6 
Refundable Portion of Excess Profits Tax............... - - - = - 4 3.0 297 
Plant, Property and Equipment (Net)... .............. 392.8 | 381.3 | 369.1 |352.3 | 336.2 |321.1 287.5 | 304.4 
Investment in Other Companies (Net)®................ UB; So] US|) eetaill OF LOO LOR 12.9 | 1584 
Miscellaneous Assets Less Miscellaneous Liabilities... ... pHa) 4) arsdo) |] tear EON S50 6.6 8.2 sl 

"TOTAE Hate oak Oot A NE Se Ae 465.9 | 455.0 | 453.8 | 449.0 | 445.8 | 453.1 
CAPITAL AND SURPLUS 
PuandedhWabpetOn :fre:. Ueber eee t. peg. eyed. Leese FeO 218.6 | 213.2 | 209.9 | 188.2 | 177.7 | 171.7 
Loans from Parent and Other Companies (Net)..........] 21.8] 16.2] 14.7] 9.5) 8.8) 14.2 4 
preterredcovocksO utstanding Warn 1a. 9 auea 4 te ere o aeutine ot ke 883) 1988.1 | 87.0 | 78.8 | 78.6 | 78.4 (3.3°\\) (lee 
Conon Stocks Outstanding; tra: aie os) aae nie see 80:3 | 80.8 | 80.4 | 102.5 | 102.5 | 102.5 ; 
Earned Surplus and Surplus Reserves@)................ BP O.2 | MOL (OL0) 18.25 |e SOx 164.2 
EOWA Se) Wo Bo eee cen he eae 465.9 | 455.0 | 453.8 | 449.0 | 445.8 | 453.1 


453.8 | 488.5 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 49 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

| FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 
| Net Operating Profit (Before Depreciation)... ......... 17.8) 13.9) 21.0) 27.7) 43.0 | 57.7 |) 52.7 | 39.6 | 31.1) 30.3) 44.9 
MEENA 5) Soph iced ak ask Stace wis steve edecaiec WUE ate wie ADAM SoH USO GsONs L2s9 1 e2Ovo ie LOLS LO. Bel ace] MO ednentonL 
Investment and Other Non-Operating Income (Net)..... 8 8 9 29 9 AU 9 9 12 POR GR ey Oe L 
Bond Interest (incl. Exchange & Amortization of Discount) 6 6 5 4 i 3 3 2 3 ¥ 5 
Net Profit before Income & E. P. Tax Provision®....... 13.5 QS LG. Oise oU ee Maton liS0.0) SOLON ni2oy a linemele ses 
Income & E. P. Tax Provision (ex. Refundable Portion) ..}| 2.6 TASH) V4AS2 LON WLIO 2278: Zee 1G 2 ti? 8/2 57 eS 
Net Income to Stockholders ....................5. 10.9 8.0] 12.7] 12.1} 13.7] 15.1] 15.3) 13.8] 12.4] 14.6] 20.6 

Forced Saving (Refundable Portion of Excess Profits Tax) - ~ = - - 20 3.2 1.9 et cit - 
Net Income Paid Out in Cash Dividends ............... 4.8] 7.3 Gesu aired TEM S12 MUG. Ze wre e Pipe Ul Leas 
Undistributed Income (ex. Forced Saving) ............ 6.1 wl 59| 441 60) 4.6 5.4] 6.2 Bi) 228 8.8 

SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 10.9 S012 7a i2 a LSet elo ale | RhOLo pao cOul 24a Lani 2OkG 
Cop IDSMato tanta RS ee Vee A oe CST aes eo ae 4.8 7.3 6.8 te HEE 8.2 6.7 Sica OO ennai Laltess 
Undistributed Profits (incl. Refundable EPT)........... Gal MG 5.9 4.4) 6.0 GO ieeS264) eee Grd Meese 
ree Ley CO NAL OES 01, oc iota aie to pila ae Wiakebie hy etx pred Ve 4:5) aoe by 4.5 15.6.0) 12.0 1) 20:2 11628.) LOSuit0 a ibae yhoo 

Other Non-cash Charges Against Current Income ® ®.... rat al ail a) il - ~ - - - = 
TotaL Funps From CURRENT INCOME.......... 10.7 Het LOLo LOL) LOLON Mh Srl 5 Aas) Aue liso Mins. Lite Oso 
Secs Ot Coovinanornl Speers een Bio Abo Sooo s an bee aol oie ee 4 lf 6 {ay ||) PAN sil ASH ues) b2 - 1.0 
TOTAL NET SOURCES OF FUNDS......... 11.1 5.8| 11.1] 11.1] 21.6| 27.2] 27.2] 20.4] 14.7| 8.1) 17.9 

Net USE oF FUNDS 

Investment in Plant, Property and Equipment.......... 10.3:) (4.2:|) (4.2:). 10.5 |) 18.89|/13.9 |. 6.5 I) 956 |v 1421 114.6) | 22.8 
REV ESLMelIN MIIVENTORICS «© Jeistos ict Spal clots siete cia ptetslvile ionehe ls 11.4 3.9 ior lwo: 9.2 4.3 is) 9.0| 2.8 TOM Rie da 
avestinentun! Other Companies... in benbits as scree ene 2 SJ A Mai 3: 5 1.4 - A AN ears. 

Investment in Refundable Excess Profits Tax............ - - - - = 2.3 3.2 1.9 ala Al =, 
BMedenipaono: Punded Debts). .). yeu c geen, banana ds 5 Het 1.0 2.6 8) 8 os 3.3 3) TER | ys) 
Redemption of Preferred Stock. .............ccceeeeees 1.0 - - - = l 1.3 a 5 - at 
Increase in Misc. Assets (less Misc. Liabilities).......... IN eB. e220 9 5.8 15 7 Sel Mho.4 fai yea 
SLOT AL ect eo eer Pe une eeas Wield Gitte 22.8) 1.9) ° 7.1) 24.9) 22.2] 20.4] ° 9.2), 8.8) 24.6] 18.8 | 17.5 
Increase in Working Capital ex. Inventories ........... TES ASG HVE Ou eS 8 6}| 6.8) 18.0] 11.6] 9.9] 10.7 4 
TOTAL Net USES oF FUNDS.............. 11.1 5.8] 11.1 | 11.1] 21.6] 27.2] 27.2} 20.4] 14.7 8.1 | 17.9 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


(CREE Sea ae Ro et a SAGA AAS 9 nL, UMAR trot ie eu SEOUL aa ELON Melon LOLON em lieOM ie sede ie 2Oc oul mallee il tledes jun es 
MIA KCtADICRSECUIEIGICS has ce. ne citi ase ietevane wattle usar lone dois 14S 12a Sh TION 1S.9i 27 9Ningo:4 W424 We B61S be 22.o) | wate 
RO TIRFeNtPACCOUMSHINCCEIVA DIO. aay. since aicis eeie b's, otro eles ove Sellen erale eel GO. GoeD I ute. calamari ced 
BET EOLICS Oat ae sey TL ve dence v afer hates caret etene say gitandeirah a io) ote SHOU SALOMMSALSH ACO moO GLe2u.60eL I Ol au SS2Ou MOG O es 
MOUAL CURRENT ASSEM Sint ture + choi, ssicis eon 73.5) 70.6| 82.2] 94.8 | 118.3 | 138.6 | 142.0 | 138.3 | 127.9 | 127.0 | 161.3 

rent Accounts Payables. Ooi). .e saleesslene ed leoatw a 7.7) 5.7) 9.11 15.0] 28.6] 29.2} 23.0} 21.6 | 21.2] 20.3 | 28.6 
Raa Se Oe RW iat attics CRG cee den § Soe ge LO LOU 2 eieec ye ao Melt Bt ORB Ld ih pan ae 
Bred haxes FayaDle, ies yc beieae cw vad ty Pe daplele's yee BL 2.3) 4.6) 10.8) 18.38). 21.8 1.15.7 | 1a 88 102 ta 
Sovrernment Account (Net). occ sc. as curse cave seuceteas - = - - 8.28.9 1) 6.6 [0 b3 {64h 'VdeS eee 
Accrued Interest and Dividends Payable................ OS LS Oem had | Ona Meet taal eee ee tld eile 
INE RIWORKING (CAPIDAT Ay fats msl nties  cteietels Geo 55.9] 59.8] 64.3] 63.6] 64.0] 74.4] 93.8] 97.7] 96.5] 92.0 )110.5 
Refundable Portion of Excess Profits Tax............... - - - - - 20 DEO V3 Tics) 73 6.9 
Plant, Property and Equipment (Net)™................ 70.1} 69.9| 67.9| 72.2) 78.1] 71.8] 61.2| 61.4] 68.8] 79.5) 93.7 
Investment in Other Companies (Net)®................ PS 4 et ON ALON el OO i ng 9.9 9x9.) 81023 |) S105: Ass 
Miscellaneous Assets Less Miscellaneous Liabilities®.....]) 2.8 2.0 2.0 1.9 22 1.6 ial pe Mele eps: Dei 
TD OTA Re ree an AOR ae 140.8 | 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 

CAPITAL AND SURPLUS 

Brincled Dep tO gid trata Booey ae eats SRI A ra heh diene ae LAG LO. 530). On MOON WGEOMlne OeOile kos ceil o2e5 lee OMie asec 
Loans from Parent and Other Companies (Net)..........] 2.3] 5.2] 2.8] 3.7 1.6 1S eS Ol ORS On oconl) earn) aeOrD 
MEeterred oLoGl< Outstanding sets: tein ttetee a yea eo) LOLCat UL tells Ronee lita ens IeeLOan| a loromle olleo ts ulaeses 
Mommoniotock Outstanding cant. pac eens tains kplensye sie ae 68.9| 69.7] 70.8| 71.4| 74.6| 74.7) 76.7| 78.7] 79.8) 79.9] 81.3 
iarned Surplus and Surplus Reserves). ...... .......- $8.4.1.<89.3'1) 45:8: |50.1 | 55:2 |, 62.3702 | 77.9). 85.0) 89.4 |Por.7 


OTA Lenataine ae cisetarecriy nes Aare gerne eras ays 140.8 | 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 


¥ 


7 for footnotes see page 211. 
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Millions of Dollars 
FiscAL YEAR NEAREST TO CALENDAR YEAR 
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PROFIT STATISTICS : SUMMARY STATEMENT 
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VII—FINANCIAL STATISTICS : 51 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


Net Profit before Income & E. P. Tax Provision®. ., .... 
Income & E. P. Tax Provision (ex. Refundable Portion). . 


Net Income to Stockholders® 
Forced Saving (Refundable Portion of Excess Profits Tax) 


Net Income Paid Out in Cash Dividends 


eo se eee eo ee ere eee eee eee 


eee eee eee eee ewe 


RO 
ato) 


i 


ag) 
oO 
6 
a0) 
2 
8 
4 
ae 
4 


| Como 


vo 


NET SOURCE OF FUNDS 


Net. Income to Stockholders (incl. Refundable EPT)..... 12.5 | 10.9 17.8} 21.8| 19.4] 18.1] 17.2} 16.2) 30:98 
Casi Dividends hws Cee loka Gk Stes eed maced Salem He Gu| See 8.4] 6.6] 6.6} 16.2 |) 1437 
Undistributed Profits (incl. Refundable EPT)........... 9.1 5.6 LOZ US a7 eo | eel OF leon eer - 162 
Depreciation Charresi. Ui ciladies assures a oe rebes gee one 4.2} 4.5 14.3 | 18.4] 17.3] 99.6 98) s7 2c 
Other Non-cash Charges Against Current Income® ®.... = _ - - — _ — = all 
ToTaL Funps From CuRRENT INCOME.......... S83) I@eIL DANO O21] B28 33 | 2s | Sa eae ee 
Isstiervots Common otoc licens suerte when levete tote cue eters ramet _ IL 2 — - ail all 4 6 
TOTAL NET SOURCES OF FUNDS......... 13.3] 11.8 24.7 | W321) 28:3 | 02122) | 18-5 | 87. 6rle24es 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... 9.0} 6.1 7.2) 9.1) 16.4) 14.4] 12.2). 6.2) 1:4 |, 15.5) |e 
ivestiment in InVventOnlescicsee alc ctiina crarteetcis here ere oe 14.8] 3.3 5} 19.5] 31.1 Sa 9.3] 10.3 DA} 212) Bore 
investmentiny Other Companies: c& asi. <i een ee 2 & Gab 4.6 3.6] 7.4 Qi all 1.6 7.3)| 350 
Investment in Refundable Excess Profits Tax........... - - — = - 3.3 6.7 oul 2.6 = a 
Redemption of Funded. Debt. vii... nat. e'ss/ shea. Coie kes co A - 1.8 a) 6 9 ie ies 4.2 1.4 5.6 
Redemption of Preferred Stock.: . 0.5.5: 0. es dade ee ees = 5 4 3 2 | 1.5 = 1.9 > ss 6 
Increase in Misc. Assets (less Misc. Liabilities).......... Avi 81 Ll] 62) &20 48.1 bo VO¢10.41, 10.31% 82 
SUB -LOTAM yuh sie hiner. is bc Leaver alata alee tere Pape ft BLO LOD eS. Ohara oe 4.9 | 26.3) 11,2))-1820)) 38.7 oe 
Increase in Working Capital ex. Inventories®,.. ........ 10.4 8.0 By Gul |) 22200) a0 2:0 i\eL0L0 BI eNal || AO 
TOTAL NET USES OF FUNDS.............. 13.3 1.8] 10.0] 11.9| 24.7] 32.1] 28.3] 21.2] 18.5 7.6| 24.8 


CRAG Ty cee ears etek ami teae tte ta eiscalis lake tae, there ti atone en cae eens ae 11.6) 17.9 | 16.5.) 18.1} 24.6 | 41.0 }.35.9 | 36.2) 46:2 | 26:9) 35s 
Mat Keta bleiSecueiites:a ani. cyte trie sit see iets ie aoereens lace secu ee 10.3 8.4 8.4 6.6 5.7 | 389.8 | 55.6 | 55.5) 546218 | 38a 
CurrenteccountsuNeceivablen re. .aiy.en caters Sethe 4D. [39.8 | 4.5) C6) FL) 78.11 75.2 1 oss S5o0ss eae. Same ones 
LA VENLOLIESO) ee mae, fed ohn Weteme ster ne eee Taders depo ae aia 59.6| 56.2} 55.8] 75.21106.3} 98.38 |}107.5} 97.2] 94.9 | 116.1 |155.4 
SOPATNCURRENTLASSITS siete micreistar ebeia o eedtwors) see 1210.6) 12253 12262 | 161.5 | 218.7 | 25722 | 27422) 246222372 220.4 Gore 

Current Accounts Payable. f) 0.4 dece yee sete atch 19.4 | 14.1] 16.4] 32.3] 51.7] 60.8] 64.0] 57.1 | 47.1 | 45.7 | 57. 
BAT SOATIS I bt nies See ear eet ce teat tale Oe A a np roche 10:8) 122) 1021 12.6) 17.6] 18.2) 15.7) 7.3.) 8.6} Tae 
INGOT cd LARC FAVA Ost 5. Linebigee sto dens 2 petits Jae etn tant 3.9] 3.5] 3.4] 12.5} 30.2] 36.1] 35.1] 21.5| 17.5) 12.3 | 238 
Government Account (Net) e' Bisg fete kee paw nak ears ~ wl al 1,7 | ,¢.f | 12.6 | e614 35-7 ) Gale 
Accrued Interest and Dividends Payable................ 4 ai 4 4 1.2 9 ON aE al 1.0 8 | a6 
INS) WORKING GARI ANS eae ae elena cae etree 87.1] 91.7] 90.7 112.8 | 138.5 | 145.8 | 157.7 | 169.2 | 152.9 | 164.0 
Refundable Postion, of/Pxcess) Profits Taxs. 2.64. ve oe 3.3 9.8 o1320)|) 13:25" 1276) eles 
Plant, Property and Equipment (Net)™................. TSA | 0D. | ACA: 78.6 | 74.5] 69.4] 65.9] 70.7] 79.4] 91.0 
Investment in Other Companies (Net)®................ 24.4] 23.8] 30.9 28,9. | 21.5) 19.5) || 19.4 |) i7e2) |e 24e On ee ee 
Miscellaneous Assets Less Miscellaneous Liabilities... ..] 2.0 1.8 Oeil 1.2 PAR: 8 1.8 4 3 5.3 
TORAUM, (ies . POe. 8 a See CORE ae GAP Oe 186.9 4 0.1 219.1 | 235.5 | 243.7 | 254.2 | 270.7 | 269.5 | 295.1 

CAPITAL AND SURPLUS 

Bince dupe CaO ss ee erie hae iy oe ee, Fala © abe atta a A oe oe oat ie 15.1 17.1) 116.1 |) 15:0 | 138.7) 7 Sa essa 
Loans from Parent and Other Companies (Net)... ....... x | Boll iO |tue220 1.4 1.91)" 3:35) ae2a9 
nueterred: Stock Outstandinows. «ca. e. sone «sae ee ee 35.2 31.9] 31.8] 30.9} 30.7] 29.2) 22.8] 21.7 
Commons tocwOntstanding set. sees ee ee ee 99.4 U1.0\ (8) (8.1 | 738:6))8 78.8) 185; asad 
Earned Surplus and Surplus Reserves®)................ 37.9 89.3 | 107.9 | 117.7 | 129.8 | 142.9 | 140.9 | 161.0 
LOTALS 42 cls 088). Se ew ee: See ee. 186.9 | 192.4 | 200.1 | 204.0 | 219.1 | 235.5 | 243.7 | 254.2 | 270.7 | 269.5 | 295.1 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


FrscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 |} 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)........... 10.1} 8.1] 86] 16.0] 26.1] 30.0} 26.2} 23.2] 16.6] 12.9} 28.8 
ECA TION © ie co, sie Pearle es bees po eee e ee ee ener eenes 22 2.2 2.4 8.2 4.6 6.2 5.9 3.4 3.0 3.8 5.1 
Investment and Other Non-Operating Income (Net)..... ili 1.4 13 1.2 1.0 1.4 1.0 ihe 15ilieroul 1.9 
Bond Interest (incl. Exchange & Amortization of Discount) = wl 1 wl Al a A Bi i sil 4 
Net Profit before Income & E. P. Tax Provision® ....... 9.0 2 Red TUS ON 22 Ae Doli) eet ON ml 40) le See 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 1.8 1.2 1.3 Teo Ne VESQa Tl Gee> |malacesieLale Se |e.) |e 7 vl ee 
Net Income to Stockholders ...................05. 7.2} 6.0} 6.1 6.6| 7.6} 89] 84] 9.2 deD)| diel Mel ool 
Forced Saving (Refundable Portion of Excess Profits Tax) x a = = = AO! ier 220 srk 9 ali = 
Net Income Paid Out in Cash Dividends ............... 2:0 4.8 Bul ijl 4,2 4.8 4.4 4.3 4,2 3) 6.7 
Undistributed Income (ex. Forced Saving)... .......... AGN) pAG2Ny 430! 15: 28s 2G ee 210M toe ee: 6| 6.4 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... Mee 6.0] Oe 6.6 C6 108.9 284 ODO) SAO We loal 
aM ID I VEGETI OSIM No 2/2 oiet oa tcavkete ekouetite < Vowichits Chi cietated eave 2.5 4.8 3.1 Out 4.2 4.8 4.4 4.3 4.2 1.5 6.7 
Undistributed Profits (incl. Refundable EPT)........... | 4.7 We) Be) 15| 3.4] 4.1 4.0) 4.9) 3.3 0D 6.4 
ee ISOM AT SEO enc. jus cigtisn dg ee ep OP nd bed aie bore Aa lose hae | Oca (AO) 5 O21) POON B40) laser OeL 
Other Non-cash Charges Against Current Income ® ®..., Se: - - - — - - = - = 
ToraL FUNDS FRoM CURRENT INCOME.......... an 3.4 5.4 4.7 8.0} 10.3 9.9 8.3 6.3 S10) leo 
er tdee DIINO StOCK esse le a Helles aviede chee tec ne ess | 4 a! eat 4 - - - - Lai - _ 
TOTAL NET SOURCES OF FUNDS......... : Vedio. MO coil tO. L 8.0} 10.3} 9.9] 8.3 Nace eee Ui Geiss 
NET UsE OF FUNDS | 
Investment in Plant, Property and Equipment.......... | 2.7 2.0 AE 2.9 5.9 5.0 2.9 2.3 CD Pe Qa 1880 
PM CStNCIIT Ii LinvVien COMES. asm ceyon ition oc cieieisis oe » Mieichs ce fle 6.2 3.5 | 2.4 (esta. alles 7.4 8.8| 4.8] 2.8] 14.6} 19.2 
Sivestmient in Other Companies. 00. 6c. ce ee pee eee es | 2.| 3.0 2 3 1 3 Ao) 6 4p) EU 2b 
Investment in Refundable Excess Profits Tax........... | _ - = - = P51) 220 alee 8 a - 
me empnon our unded Debtii i clive ces a slbnee ble% sie. be 4 Po a 1.3 2 3 2 2 iis 
Bedemption.o! Preferred Stock..... 0.0.0. ..0 cs neweeees dl 2 = pe 2/ - - - - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... Bay A) 9 Deo SSuRE Oo cace 1.6 5.3 1 as 
Si ee en ees isa Woe 8141) 16.81. 7.0), 16.8) veree 282) 6516 
Increase in Working Capital ex. Inventories®........... | 9} 58] 2.2 10s) eC Si We24s | Grae 7.93 |e 2: 22 IRS) oO 
TOTAL NET Uses OF FUNDS.............. | 7.5| 3.3| 5.3| 5.1] 80] 103] 99] 8.3] 7.4] 3.3] 11.5 
| 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS L 
BST suds c teas ae SID a Oe EO ce 9.4) 12.6} 12.6) 13.1 2 cO elena lsc 9.0} 11.9 
MiEetablerSeCuriulesmitnd. sates stoeicin niciciens ace steamers & oi ISIC BE ale ea ASH 19.7 | 20.1) 26.4 | 24:3). 13:3 7.7 
MennrentHAccounts) NeECelVabl@nes « cenclels el sires cise oe eels 12:4) 12.2} 13.8) 24.0 S4-Soo DUM OLOelesaeeaSlaoLO 
Say CHING EA CCOULE(INEL)icteusi oe stectiatele ces ctnvsi srs cine bas 2 - - ~ o - 2 Oily eal 8 1.9 1.9 
RETETIEOICS © peer neil eit ortcad iccaohe Octobre crass svarelocs. 2 a DTHOM Malizia) 9-9 2720 AGES Ooeln OOs |moo OM OOM cond 
SROTPATMEURREN TASSELS. his steer sleleruetiere ye *..1 56.5| 56.8] 63.5) 82.1 112.0 | 123.2 | 121.8 | 116.7 | 115.3 | 148.0 
BLE MteACCOUNTS FAV ADIC. ej ie saints eso cle craisiee se sues ele 4.7| 8.6| 5.4] 9.1 20.5| 28.4| 25.5] 22.2} 24.9] 23.4 
Dayne (Oa TE nih Bios Bie tie Gre ead picte Gitar Sian ten | aimee Rene 6 2 2 A 1.4 2.1 6 1.4 4.2) 10.4 
Prue laces LAVADICN. «5.50 6 im d Hed vis Solas see tes 2.2 7 UES ius 120M O24 9.75 5. Onl” Geel ah 
Accrued Interest and Dividends Payable................ oO ee m5) ll 8 oa We aff Ho 5) 
INE RAW ORKINGI CAPITAL ere piss aii oleae: 48.7] 51.0| 55.6] 63.6 77.3 | 82.6| 85.8] 87.4] 79.6}101.1 
Refundable Portion of Excess Profits Tax............... = ith 21 eeeked «0 5a 4 Sul) Ae5 5.3 
Plant, Property and Equipment (Net)™................ BLOM Moleial ol. ONesO)d 30.0} 27.0] 25.2} 29.6] 35.0] 42.6 
Investment in Other Companies (Net)®................. 9.3] 8.7 9.0} 9.0 9.0 8.1 7.6 126 |NRSel 7.2 
Miscellaneous Assets Less Miscellaneous Liabilities™..... 2.3 5 4 5.9 10.3 | 10.1 a7 hy LO: Qi eS Siew ted 
OL OTAL He pete sce de ae woh tees Mito gees i BS 87.6 | 91.9 97. 107.5 |111.2 | 115.8 | 119.2 | 119.0 | 145.1 
CAPITAL AND SURPLUS 
Sopa Pera FIDE oy URIs aes OR re OE, CR Or eS arn irae sf 1.2 2.6 2.3 Doel 2.3 2.4} 19.9 
Loans from Parent and Other Companies (Net).......... 6 6 1.0 1.6 is) 8 1.0 12 
REE OLGCK CULTS CATIGING 5 se ines lele ders da sie we ped edo 3.0) 3-1 24) 24) 24) 2.4) 2.4] 2.4 
PEO TIMON SOC IO MEStanGine oat caepielctasela stor unis eles. oh: 47.1} 47.0 48.1) 48.2) 49.2) 50.2] 50.3) 50.3 
Earned Surplus and Surplus Reserves®)................ 36.2] 40.0 53.4 | 56.7] 60.6] 63.5) 62.9] 71.3 
EL OUA TM ROACE Go stitius ceivas balsas eam mbiaeee la sats 87.6 | 91.9| 9 97.4 | 102.9 | 107.5 | 111.2 | 115.8 | 119.2 | 119.0 | 145.1 


.* for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 383 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1988 | 1989 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)... ........ 53.38 | 57.5] 56.7 54.1] 438.6] 32.4] 22.7] 19.6] 14.4] 11.5 
PC DVECIA GION tire. a ye wale Mtn, ale Sats ome ite a ates. ele Geouk, Sean 6G 7.5| 7.2) 5.1] 38.4) 38:2] 3:0) @aeme 
Investment and Other Non-Operating Income (Net)..... STE Ley roc) 4.5) 4.3 | 3.8] 3:4) 3:7 34a\ioee 
Bond Interest (incl. Exchange & Amortization of Discount) <2 al all - - - - - - - 
Net Profit before Income & E. P. Tax Provision®....... 47.4} 50.9} 52.0 5Li) 40.7) 31.1) 92227 | 20. 14285 ie 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 7.1 “eo 8.8 LACAS AG 8.7 6.4 ‘Oni, 4.0| 2 
Net Income to Stockholders... ................... 40.3 | 43.4] 43.2 36.7 | 29.1| 22.4] 16.3] 14.4] 10.8 9.0 
Forced Saving (Refundable Portion of Excess Profits Tax) = - - = sll = = = = al 
Net Income Paid Out in Cash Dividends............... 38.8} 37.5| 40.4 35.1} 26.7} 21.9] 18.4] 15.9] 13.4) 1@ 


Undistributed Income (ex. Forced Saving)... .......... poe mod 2.8 : 126) Gee2e3 ae) Pail 1.5] 2.6) 214) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 40.3 | 43.4) 43.2) 40.7 | 36:7) 29.1 | 22.4) 16.3) 14:45) los 9.0. 
Kael HO rvacendg on.) oe Lec i ots Mala wake ead nse apierek ettes aiett 388.8 | 37.5| 40.4] 36.8] 35.1] 26.7] 21.9} 18.4] 15.9] 18.4] 11.6 
Undistributed Profits (incl. Refundable EPT)............ 1s 5.9 Wer | BY) 1.6 2.4 Pol eek 1.5 2.6| 2.6 
Depreciation Chatsess. sy. .teias ss pitti Baale oe eee ner 43} 50}: 5.1) 54) 59| 5.8] 4.5]. 2.9) 2.6) S2sise 
Other Non-cash Charges Against Current Income® ®....} 3.2} 3.2 25 es LS Tle! afl no) 6 9 ees 
ToTaL FuNDs FRoM CURRENT INCOME.......... 9.0} 14.1] 10.4] 11.1 9.0 9.5 oad. 153) iz 4 6 
Issuerot Common Ovockes, iyi sok cose es oie reels Satake 1.1 = ell 8 & sll - ile 6 3.0 8 
TOTAL NET SOURCES OF FUNDS......... 10.1} 14.1] 10.5) 11.9 9.5 9.6 5.7 2.4 2.3| 3.4 1.4 
NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 9.4} 5.2] 4.6] 4.2] 5.6 1.3 5 1.1 1.2) 2.3) 28m 
Livestinenmtin lnventOniess sa Nesce me atin eee sree 1.4 A) 3.0 = 1.5 1.0 25) lave Cal 1.3 
Investment im Other Companies uae so. pea eies eons ee 9 9 1.3 162 At 1.2 1.5 8 = 3.3| 3.5 

Investment in Refundable Excess Profits Tax........... ~ - - - — “ll - _ — - - 
hedemptioniot Munded) Debt... 1.2 seas csaresne ab aoliyan gale 8| 1.5 a 2 2 2 2 2 2 - 2 

Redemption of Preterred Stock. 14 .0i..54 Biss aa e so koe = - - - = — - - - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... We WO h Pe abet 1.1 8 1.0 3 2.0] 2.6.) ee 
SUB= VP OTAL sateen etc sare ee needs 3s cere aea ee 11.8 6.37) I 7.3 9.1 2.6 uf 9 Lae e: 9.4 
Increase in Working Capital ex. Inventories®........... il 7.8 6| 4.6 4) 7.0) 5.0] 3.3) 1:1 )/ 11-9) eee 
TOTAL NET USES OF FUNDS.............. 10.1} 14.1] 10.5) 11.9 9.5 9.6] 5.7 2.4 2.3 3.4 1.4 


YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 

SIE eye We, ee a hicdea ahs sade otto lave icecdey & ite bos Raaora moter 2351 | 26.6)" 80.91] 28:5), 22:6) 23:6 | 2157) 19:0) | Sa Geo eee 
NMarkerable'Secuaitiess aan Wsae os oe editicmie «stuns ee 30.1} 33.8] 32.6] 42.9| 47.6] 45.9] 51.6] 56.8] 58.6] 44.4] 38.4 
Current AccountsyRecetvableyeau. su oe coin esti. cee 7 7 ott 9 1.0 1.4 1.0 eZ 1e3 8 1.0 
Piven tOnies Oe ei wees tata ceoteche coarse ai a ore rena ore r er ont «oe 12.9:) 12.4) 15:4) 1514)" 1629) 15.8 | 1823 | LING: || Ga aS Ga one 
TOTAH CURRENTINSSEMES).7 Wrecks ou phate seneeiet aan 66.8] 74.5] 79.6] 87.7] 88.1] 86.7] 87.6] 88.6] 89.6] 80.3] 74.0 
Gurrente Accounts» bavablek ae asec dceci inate Oe ae a ae 8.7| 4.2] 4.0) 4.2} 4.9] 4.2] 3.5] 3.4] 3.8] 4.8) 4.1 
[Bey nl head Lory OMe bay SIENe bik tn cia ces Bac aed eis otactes oo Ceo chatapere iets 4 cad 1 = = = _ - 2 3 1.0 
Necrcdmlaxessbaya bless <5 aes ae mele tease eerie soe 7.8| 8.3] 9.4] 15.0} 14.4 7.4] 58] 5.0) 4.7] 38.0) “288 

Government Account (Net)me sie on cee econ = = = = - - — - - - = 
Accrued Interest and Dividends Payable................ 4.7 | 4.8) 6:4) 4:8] 38.7) 38:25) 2.7 1.9 Mere 1.3 1.4 
NET WORKING | CAPITA. Hane cre ere cred oe ntsche lene OOL2 1 5022) 90987 63.4 | G5 17129) 645.6 te Seon One ate ne me 
Refundable Portion of Excess Profits Tax............... = = = = = al ail all ae 2 mal 
Plant, Property and Equipment (Net)®................ 96.0 | 94.8} 94.0] 92.8] 92.1] 87.5] 838.8) 81.5| 80.7| 80:8) SOm 
Investment in Other Companies (Net)®................ 12.0} 11.3} 12.4) 18.3'] 18.7) 14.0} 15.3 | 14:99) 16:2 |) 19745 s22%0 
Miscellaneous Assets Less Miscellaneous Liabilities®.....] 9.9 Ca || os GeSiP eGs7 | G.3 6.4/1 6.6} 8:0) |- 9:2 OES 
A OVAGG thats ds tetokcs aoe ee eas ae 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 

CAPITAL AND SURPLUS 

Hard ed IEDC EO AAs cs Petecane o aestd olen ace)ee ton oe, SNe ey OMENS oe 3.0 as 1.3 iL sil 8 6 4 2 = _ 2 
Loans from Parent and Other Companies (Net).......... — - _ - - - - ~ al! As) 1.0 

Preterred Stock Outstanding tn. a. sera teeiea aia analy ace = = = = = = = = = - - 
Commontstocks Omtstanding ge acd oes rete akon at 112.7 | 112.1 (112.2 | 112.9 | 113.5 | 118.6 | 118.6 | 114.7 |115.3)| 217-99) sea 
Earned Surplus and Surplus Reserves™ ............... 52.4] 57.2] 59.9] 62.6] 63.8| 65.6| 66.7) 66.5] 69.1} 68.6] 60.2 
TOTALS Beds FEO Sa Se ee 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


ee | | | 


| FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 
Net Operating Profit (Before Depreciation)... ......... 1Libsy 3} 
BECO eh ht nh uy Sak ok ieee eM Seo ae 14.9 
Investment and Other Non-Operating Income (Net)..... 2.6 
Bond Interest (incl. Exchange & Amortization of Discount) al 
Net Profit before Income & E. P. Tax Provision... .... 102.9 
Income & E. P. Tax Provision (ex. Refundable Portion) ..} 17.9 
Net Income to Stockholders®...................-.. 85.0 
Forced Saving (Refundable Portion of Excess Profits Tax) - 

Net Income Paid Out in Cash Dividends ............... 60.7 
Undistributed Income (ex. Forced Saving)............ 24.3 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 85.0 
BR ASE bE ue Se eee Ob hae aes 60.7 
Undistributed Profits (incl. Refundable EPT)........... 24.3 
MRC tom OMI BES (5 bee shety are siodeistile € elses siden e Hiss 9.9 
Other Non-cash Charges Against Current Income® ®....1 5.0 

ToTaL FuNDS FROM CURRENT INCOME...... WN iabeio 8 
Issue of Common Stock...... Myer ch SRI TER SEER Mato E 3 
TOTAL NET SOURCES OF FUNDS......... 39.5 

Net USE oF FUNDS 

Investment in Plant, Property and Equipment.......... 20.4 
BrivestmeintsinelimvyentOnles. 4. oie snk aes oc os ewes els acsion 8.2 
mivestmentun Other Companies, ..5 10... 5.0. . 5.0. qc% 2 

Investment in Refundable Excess Profits Tax........... = 
Medcmprionion Funded Debth.. io s)scve des ce laee oe es oT 
Bedemptionw: Preferred Stock: . ois... b eee eee ees ol 
Increase in Misc. Assets (less Misc. Liabilities).......... 11.9 
SUB MO DATae. eee er co. Busnes ears ecves hah sesso ant 39.5 

Increase in Working Capital ex. Inventories®. .......... = 
TOTAL Net USES oF FUNDS.............. 39.5 
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YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


58.5 | 57.1] 68.4 |101.6 
52.2 | 51.9 | 57.9 | 76.1 
6. 5.2] 10.5] 25.5 
16.4} 16.2} 11.0] 12.5 
56 | P49 1 Bt9"}, 48 
28.4} 26.3) 25.4] 42.3 
28.4 | 26.3 | 25.4] 42.3 
L0)232| O20) || Loels | 2313 
4.5| 3.6] 3.6] 17.0 
m9) 8 3 5.6 
1.5 4 = = 
pu = a.2)) 2.5 
¥ a 3.0 ial 
1.4 SOT MGaIG |e Oral 
O53 | Maen loo aes 
19.16] 18190) 1247 80 
28.4 


Tae BERT, SRC ees oh tate aao Dicrahe ee: dale auc Bots C2 5544 6525/9 7729) 9466 I 72ers 71S | S167) 79.9) | 106.23 16et 
Be tacia len Oe ClinitleShed cut. 2 chet te ees huss @ blot ae io bled eves LAS Oat 9.2} 17.0] 31.38} 47.6] 61.9] 67.7] 88.0] 84.4] 98.0 
BOEECTILM ACCOUNTS TRECCLVADION. sc cts ncleje sls Geuica bine se obs Loe LOLOL Gea Sled le 28:Oulmoaroulboced ole esos Otel a.6 
-- SASANROTATS RO ONS SE eat Se EN ae a Ue ae GO56 (66:3) 6453) 71579 72.2) ||" 8244) 83.091 9178.4. | S221 S55 702.7 
MO PAT CURRENTRASSE ES!» ea lakes h sheiate weblale a ie bane 150.0 | 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 | 279.0 | 305.5 | 351.4 
MerentiNcconnts Payables... unobesb bad seeetea es es 11.6] 10.1 | 11.38] 14.8] 18.1] 19.6] 18.5] 16.4] 15.5| 18.1] 23.4 
hayalle Tne 6 ale Seeks i Bek eRe Eee cn pretaet ae IRR en ee 2 Pe 2 3 4 3} 4 3 3 s2, 9 
re axes PAV aADIO.. . pi vilels ade ts chee oe sh kee A EO 19.5] 14.8] 19.0] 34.7] 48.0] 35.9] 30.0] 26.5] 23.4] 23.3] 29.2 

Bay ecrnimente Account (NEb)s ce aclontlicm dense ace as eels - - - - - — = - - = = 
Accrued Interest and Dividends Payable................ 4.0) 3.4] 291 2.6] 2:7] 2.6) 26) 5.2) 52) 8.4) 16.4 
INE DEVO RIGING 1 @ APIDAME 5. eisieyome Rib iA loots ota gees 114.7 | 112.9 } 123.0 | 185.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234.6 | 255.5 | 281.5 
fRefundable Portion of Excess Profits Tax........:...... = - ~ - — 1.8 4.2 One 5.8 BS 4.2 
Plant, Property and Equipment (Net)™................ 215.5 | 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 | 173.9 | 182.5 
Investment in Other Companies (Net)®................ 28.2) 26.5| 27.6} 29.2} 29.7) 28.1} 28.0) 26.5) 26.2] 28.2} 31.2 
‘Miscellaneous Assets Less Miscellaneous Liabilities... ..|) 4.2} 4.6 7, 1.4 1.6 Sali 3.9 5.1 4.6 6.0)! 6.2 
PE OMA eee abr: cite ends, Re era apa, Bt AL: 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 | 493.2 

CAPITAL AND SURPLUS 

MMTTPOCG OED taO ee ee ey che les chee hoists Slee unk Ont an Bet (Ue Aa. Si Lee 1.4 1.2 1.0 A 3] io 2 ail 3.3 5.9 
Loans from Parent and Other Companies (Net).......... sil — 1.6 3 ail 2 Loe 20.6) LZ Fahe 10205 ees 
Brelerrecustocl< OUtStAnNGIMes we. bidh wie se eee nee ee 85.4 135.4 | 35:71 35.6) 35.5) 35.1) 35.21) 34.9 || 34.8 | 382.01 32.0 
Beominon otoclka OutstanGgine css .lneme see see sleugsls oe 136.7 | 136.7 | 137.9 | 138.0 | 138.0 | 188.0 | 137.9 | 137.9 | 138.0 | 1388.0 | 138.0 
‘Earned Surplus and Surplus Reserves")... .............. 189.3 | 190.4 | 195.7 | 207.5 | 223.9 | 241.5 | 251.9 | 271.4 | 278.6 | 294.5 | 327.1 
CRO TAT fe eee Conte ciate etter tase BO Eero eee Pt 362.6 | 363.9 | 368.9 | 381.8 |397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 | 493.2 


Note: for footnotes see page 211. 
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7 
VII—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT és 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 

Net Operating Profit (Before Depreciation)... ........ 22.0) 19.7| 24.0| 30.4] 32.1} 37.1] 41.4] 40.9] 39.5) 48.0) | 52iee 
DPReCIREION Fn 4. usb ne oe alae ce cu ele wanes Slee ae $8 8:3 | 8.38 9.2) 9.8] 11.4: 12.4] 11.2] 10.0) 10:8 ia 
Investment and Other Non-Operating Income (Net)..... 26.6! 25.6| 18.3| 18.7] 14.0| .9.8| 94] 9.2) 9.6) G.2 ee 
Bond Interest (incl. Exchange & Amortization of Discount) 9 9 8 8 8 8 9 9 9 10; le 
Net Profit before Income & E. P. Tax Provision™....... 88.9 | 36.1] 33.2) 34.1] 35.5| 34.7) 37.5) 38.0) 38.21) 42°74) eAnee 
Income & E. P. Tax Provision (ex. Refundable Portion) ..] 5.8 8) 5.9 | 11.1 | 14.0] 14.7] 15.5] 16.3] 15.2] 16.6] 15.3 
Net Income to Stockholders ...................... 33.1| 30.8| 27.3] 23.0] 21.5] 20.0] 22.0] 21.7] 23.0] 25.8] 30.3 
Forced Saving (Refundable Portion of Excess Profits Tax) - - = - = 1 4 3 6 = -— 
Net Income Paid Out in Cash Dividends ............... 38.5 | 38.5 | 31.6 | 21.2] 17.9] 18.0} 18.0] 17.8] 18.6] 18.8] 19.2 
Undistributed Income (ex. Forced Saving) ............ 5.4] 7.7] 4.3 1.8] 8.6] .1.9|. 3.6) 36). 3.8) 7.00 
SOURCE AND USE OF FUNDS® 

NET SOURCE OF FUNDS i 

Net Income to Stockholders (incl. Refundable EPT)..... 33.1 | 30.8 | 27.3 | 23.0] 21.5) 20.0} 22.0) 21.7) 23:0) 25.8 |\"30km 
GagheDividends) cts op cctetrs bok aa niciotiehet eect eee 38.5 | 38.5 | 31.6 | 21.2] 17.9] 18.0} 18.0] 17.8] 18.6] 18.8 19.2 
Se WEN TORS | ST | See i eae : 
Undistributed Profits (incl. Refundable EPT)........... 5.4 Tail 4.3 LES aly woo 2.0 4.0] 3.9 4.4 7.0 | 11 
Depreciation (Charges... t..4-2 5 sete hin be BP a ola 8.8| 83) 82) 9.1) 9.6) 11.2] 12.2] 11.0) 9.9) 10 eee 
Other Non-cash Charges Against Current Income ® ®.... aut all all mL ae 2 2 2 al il oll 
ToTaL FUNDS FROM CURRENT INCOME.......... ono) ah 4.0 | “11.0 | 138.4) 18.4] 16.4] 15.1 | 14.4] 17.9)| 233m 

iscuexOrr Common otockae vie. seein ieee eee ae ilpal 3.0 all 1.4 - ~ ~ - 10) 2 1.9 
TOTAL NET SOURCES OF FUNDS......... 4.6| 3.7| 4.1] 12.4} 13.4] 13.4] 16.4] 15.1] 15.4] 18.1] 25.0 

NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 6.9} 11.8] 10.6] 11.0] 11.6 | 14.3 6.6 9.4] 12.2) 29.1] 48.4 
iinvestinentlnelmVventOries ct tvs see aie eee es cueitrsicrete 4.6 4.2| 2.4 6.3 2.1 Sa (allmane 5.7 2.9 7.8) 34.8 
investment im: Other (Companies: <i... seen. 6 gee ae 3.0 GeDulin Onl Oo 8.0 SOG Ein i 3 2.6) 7.8 | some 
Investment in Refundable Excess Profits Tax............ - - ~ - - ik 4 13 6 - = 

Redeniption ot Funded Debt. os... Utes die aden Mcdes 1 Zuo 2.0 41 1.2 16] 1.8] 1.7] 3.4] 8.5) (32m 
Redemption of Preferred Stock... ji 0.5 = fakes ciwasiare alae 2 1 - a ok ‘a - - 1.0| 2.1) 1 
Increase in Misc. Assets (less Misc. Liabilities).......... 6 2.6 2.7 9 te 1O4 eaten ie! 2.5 16 6 
SUB 2 TODAT AEE ae hae ees eee ors es 15.7 1.3')) 18:8 | 17.6) 97.5 | ~3:21) 6.9) 18:5). 2a) S6e7 cee 

Increase in Working Capital ex. Inventories... ........ ee 2.4] 14.7 Dee 5.9 | 10.2 9.5 3.4 4.2] 18.6] 18.5 
TOTAL NET USES OF FUNDS.............. 4.6 At 4.1| 12.4] 13.4] 13.4] 16.4) 15.1] 15.4] 18.1} 25.0 


(C2 e SE Gers ait eB BEPC LORE A ates Chol oer uncrcnc a orc 8.5 | 16.2 8.3 9.1} 23.1] 19.0] 28.6) 32:1] 26.5) 14:9) 20% 
Marketable: Securities yar closvccds ot Risicai tinier eisai te cushantes 26:54 Me LOLon eller eLOLG 6.8 Cede), SULT Ga eZ O nme 4.4 
GurrentAccountsReceivablesacvccemisse > ceietne 10 eee 18.3 | 16.8] 21.8] 23.6| 28.1} 44.7} 35.8] 31.8] 27.38] 33.2} 44.9 
MTV ENOTES ©) 425 we ec. bu een as abla icesis op eee eae eae 48.0] 43.8} 46.2] 52.5] 54.6] 50.9] 53.1] 58.8] 61.8] 69.4 | 104.3 
TOTATACURRENTENSSE TSS | acm s4 a eke ti en oe ee 101.6 | 96.3} 87.0} 95.8 | 112.6 | 121.9 | 129.0 | 134.2 | 140.6 | 135.9 | 174.4 
GurrentAccountsihaya blest mar clam iii cos suc eee are toyia onto 9.0 8.7 | J1.6 | 18.8] 19.5] 26.6] 21.1 | 23.8)) 22.6) 28:6seaGee 

Banik: Weoans dpb cheese anus Rabe onecceuthons ieee itaen okcdtiaen oes 3.7 4 3 3 =: = - - 1.0 - - 
Nccrucabaxes hava bleaseclarkpkiukeieits ie asarteus ceva eee 6.9)|' 5.91 7.0) 12:0') 16.1 | 10.6)) 11:3] 10.2)|\ -9:2i))102osieemes 

(overnment Account NEO) ie ae ac cisels eitinie lo) etic sa witites - - - - = - - - - - - 
Accrued Interest and Dividends Payable................ 1.0 1.0 1.0 1.0 1.0 ual 1.2 1.0 1.5 ileal 1.2 
INET IWORKING( CAPITAL 4.1. cobs choke Stee ene 82.0 | 80.8] 67.1] 68.7| 77.0| 83.6} 95.4] 99.21106.3} 95.7 |111.8 
Refundable Portion of Excess Profits Tax............... = = - ~ - 1 A 4 1.0 1.0 1.0 
Plant; Property and Equipment (Net))..4;, 02 24.0.2.095.28 87.4] 91.1] 93.4] 95.0} 96.6] 99.3] 91.3] 87.8] 90.1 ]109.1 | 145.8 
Investment in Other Companies (Net)®................ 72.3 | 66.7|) 69.9] 69.38] 61.8) 55.8) 52.4] 51.7} 49.0] 56.8] 60.3 
Miscellaneaus Assets Less Miscellaneous Liabilities® ..... 8.35 OSs, Ta ee Oe a eS 9.8] 8.9 9.4 8.0| 7.4 
TODA eee LER Ae aR Re 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 

CAPITAL AND SURPLUS 

lDeita ve tere! Biel od’) 7A PROen Oe rae: ae armen A Neem e ye Oke, Area ic 16.8} 20.2 | -22.2)| 22.5) 21:4) 22.9 | 24.6) 22:9 |- 26.35) 34:9)| "Gsm 
Loans from Parent and Other Companies (Net).......... 6 5 o A 4 4 os 6 3) 9) a 
Brererredtotockg Oltctanding e yaecsryncein | crcl ieee 11.0) 10.9.) 10.95) 10.8) 10.7.) 10.6 | 10:6) |) 10.6.) 1iGs | LO<07) eee 
Common StockuOutstandines.. .eerak eee ete ee oe 113.6 | 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 | 117.1 | 119.0 
Earned Surplus and Surplus Reserves). ............... 91.4 79.1) 70.4) 72.2) 75.7 | 77.0) 78.6 | 81.38 | 82:4) 93.1 || 10482 
EOTALA B28. Sat Pee ee 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 30 CHEMICAL COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


) FiscaL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
‘Net Operating Pront (Before Depreciation). .......... De G|| BBiA0) || PPO) || BRIE || Peaka OYE || ayo), 7 
Depreciation Be TR a OLR CREA sist ia har sles atin Vo uate toed atu de! eae. 3.8 ASE 5.3 4,0 oe z 

Investment and Other Non-Operating Income (Net)..... 12 Neal isi 9 hi 3 38 
Bond Interest (incl. Exchange & Amortization of Discount) Al ail ll wl wl al 3 
Net Profit before Income & E. P. Tax Provision®....... DALON LOPS sl ited LOeoNeeL OES tea aeOrleoo 
) Income & E. P. Tax Provision (ex. Refundable Portion) - . 10.6 9.1 8.6 9.6 9.5] 10.4} 11.0 
‘Net Income to Stockholders. ..................... 11.3] 10. 9 9.9} 10.3} 12.5] 15.3 
Forced Saving (Refundable Portion of Excess Profits Tax) ; 8 ut = a 

‘Net Income Paid Out in Cash Dividends................ 8. OP eit BE PE? 
Undistributed Income (ex. Forced Saving). ........... ils Gtlameoee 3.8 3.6 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 9.9 8.9] 12.1) 10.8 15.3 
Bee ACL TICS ys erc5. re! cde ya lark Veveact as at abe oa iaite Loree ctatietevat HO LON OL Sri OL0 7 
Undistributed Profits (incl. Refundable EPT)........... Seal 2.8 1.8 3.6 
Be cia CHALEOS Naa lah aaa Seana que \iialnias «4 ae ds BAN TON Wd) BO 5.9 

Other Non-cash Charges Against Current Income® ®.... - - - - & 
ToTaL Funps FroM CuRRENT INCOME.......... 5.8 A 5.5 4.8 9.5 
BecTIETO te COMMON SLOG eae ecchay odie Ue sects ein deleie's sicker ate 6 6 4 dif 2.6 
TOTAL NET SOURCES OF FUNDS......... 6.4 1.0| 5.9] 5.5 12.1 

Net USE OF FUNDS 

Investment in Plant, Property and Equipment .......... S.6 i) Bie |) 2.9 B.A 49 ie 54 1.8 i 12.0 
Investment in Inventories. .........+...--.see sees eeees 2.0 Gileo 4.5 ed TESiie4e3 - 9.6 
investment in Other Companies. 2.05... .55 0 eee cee 4) 2.6 sont eo 2 1.4 ail 1 Tee 

Investment in Refundable Excess Profits Tax........... ~ - _ — = a3 6 8 os 
Pedemiprano: Punded Debt... wissen ceahiae glee asta 2 2 2 2 1 2 2 3 3.2 
medemntionor Preterred Stock... joi. ele ee ct ieee oe - - ee - 1 as 2 ol 3.5 
Increase in Misc. Assets (less Misc. Liabilities)........... a a 29 8 8 De 1.4 ES 3.3 
See ad Oh ae ee TN ig) 72), 119) 6.2) 78) 2.8 bk? 13.3 
Increase in Working Capital ex. Inventories... ........ ili 3 1.3:).. 6.4 8 S| ea cP 6 1.2 
TOTAL NET USES OF FUNDS.............. 6.4 DO} i) 5.9) |, FSISs |) 7207/0750) 94s a4 3 12.1 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


SG PP Nec ee oak cea: eawerrat aia; GS geen isis otetal e/'silanare le QLO LORS) WS 1 | 110.8 S. On Leone Lae EO: Or Sabla: 
Ni Ticota DICK SECULILICS sis of isle. cratsttie alo alate aves phsten ai visto 8.0 6.4 Sth 3.0 4.9 1,9 | 14.3 | 18.6) 19:6) 14:2°)) 1021 
Murcrentyxccounts Receivables... 6. uses setae ces cigs es 8.3 SOMME Osea ves else ule ls aie plo te |e Leonel omen OL 
ATV ETITOGIES CA eRe ars elosai ciel cia eS a sticks a wile tel avait srecatevarcad tele ESO Leo elo im asconE COLON mare Onl EoSeOnlllosoMl son Ol ronan reels 
MORAL CURRENT ASSETS tere aiae denn cs ace wat eteds 44.5} 48.1] 47.9] 50.8] 56.8] 57.6] 63.7| 66.6} 68.8] 67.2] 79.9 
BrnrenteACCOUNts Payables Soke 64 shee a.s acverd laud suave lors sieves AND Wes Ol MO Ge2. ie OLOr lhe Keke Ose, |p ySea( Goon) LOLOL Gnirmi4 5 
“Baaralle IL@aihidt wc oho re oeleie: ac Rute Pac eRe ieee Che uals telacee Puran Pare 6 2 Hs; 9 sOnnmaee iesi| | Pavel Sean) ssyal 4.3 
ccrued#iaxeseaya DIG. bh stats c/s oe atelsce ceeds nls sustausle srenes PROM P eealy Ss Gp ea teay uO soe ern. BOT) Orca MO. OnIiiwid se) |emreal 
IOOVeriinentiACcOUnt (INEE)iseangetiche stim cemacek i wus ee — = — _ = As 8 “fe 5 1S 
Accrued Interest and Dividends Payable................ 2 2 2 2 2 2 2 2 L6r e225 2 
INE TA ORIKING CAPLPAL & sectane sitcom ae ase 36.7 | oOsollov.41) 30.5) 68.L | 89.7 | "46294738 | 947.2 19 42°64) 50.0 
Refundable Portion of Excess Profits Tax............... - ~ — - - 55) 9 aibgare DA 23 Dal 
Plant, Property and Equipment (Net)®................ 31.4] 32.5| 32.7) 35.5| 37.1| 37.9] 34.9] 33.5] 35.5) 49.6] 55.8 
Investment in Other Companies (Net)®................ 9.2 6.5 7.4 9.8 9.9 8.5 8.7 SSA LOLS it se lees 
Miscellaneous Assets Less Miscellaneous Liabilities™.....] 6.6 6.0 oe 4.2 3.2 22 180 - 2.6 2.5 Que 
POAT NAG hl srs fates Caos EN a aati nates 83.9| 81.5] 82.8] 84.8} 88.3] 88.6|) 92.4] 91.3] 98.5 |109.1 | 123.6 

CAPITAL AND SURPLUS 
BNET ET CLE CMD IE ete Tees ce Eceha eed Biche By wpmbine) dcvd ahuap everel ost sli 4.9 4.6 4.4 4.2 4.0 3.8 3.6 oS 3.2 7.0} 10.38 
Loans from Parent and Other Companies (Net).......... 5 1 : — 5 8 3 6 iS |) ROSS 
Merelerred StOCKOUCStATIGING se) i5 ras sshe « msrocle sitters TRIG Ala ee bode Oli | CLT 18 418.3 |! IG Sao 
Moninoni stock Outstandine we. siete sence cinch jee wee Oe eSe Onl acini 4s eee eZo.G| e28.2 magna: |mewal 
_ Earned Surplus and Surplus Reserves@)... ...........- 37.7 | 35.4 | 387.3.| 38.2) 40.9] 42.7] 46.3) 45.7) 48.3] 51.8) 54.4 
ALLO TUAT RE ee EN cle Anne 6 etceuartts hele ols 83.9 | 81.5| 82.8| 84.8] 88.3] 88.6| 92.4] 91.3) 98.5 |109.1 | 123.6 


M 


———$———————————————— O_O TT ee OO = - 


Note: for footnotes see page 211. 
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VIIL—FINANCIAL STATISTICS : 64 WHOLESALE TRADE & SERVICE COMPANIES* 
Bank af Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... 0) || Ber 6.2 7.3| 10.6: 12:2) 12.6) 12:0! 13.0) 17.200 
Dencia tion Genin a aoe Boor Sh ke eee Ut ean ts ee a 9| 1.1) 12] 23]. 138)-1.2) 1.1.) 1424 sees 
Investment and Other Non-Operating Income (Net)..... 4 5) 4) 133 5 cre Peles 8 oh 8 8 
Bond Interest (incl. Exchange & Amortization of Discount) 1 no - - - = = is 2 2 
Net Profit before Income & E, P. Tax Provision” ....... 44) 3.21) 5.5| 7.41) 9.8) 11.6) 12.7 | 11-7 | 12.6) 1630 
Income & E. P. Tax Provision (ex. Refundable Portion) , . . 8 6 1.8 3.1 be 6.7 7.6 7.0 2 8.4 8.6 
Net Income to Stockholders .................2..45 3.6| 2.6) 4.2] 4.3) 4.5] 4.9) 531) 4.7) 5.49 7S 
Forced Saving (Refundable Portion of Excess Profits Tax) = = Ss te - mi) 9 1.0 1.0 - a 
Net Income Paid Out in Cash Dividends ............... 125 1.8 Ot os LEG BA) || Bag! 2.6 2.6 45 Son 
2 2.d)| dB ob 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 3.6 2.6 4.2 4.3 4.5 4.9 Dal Aah 5.4 
GashiDividends eat ei aa ethane seer anime ce he 1.5 1.8 1.5| 2.3 a BO ee 2.6 2.6 
Undistributed Profits (incl. Refundable EPT)........... Pail BSH ei 220 S2ROU eae On eee Dealt 2.8 
Depreciation Chargesiic.c Ase Ao: sr stot saben seperate ae a) On As) 1-2.) | 98 |, aha acy eee Lat 
Other Non-cash Charges against Current Income®) @.... — - - 1.5 125 ~ - = = 
ToTaL Funps FROM CURRENT INCOME......... 310 Ih |) eis} ie, Bet | “And 3.9 oe 3.9 
Issuesofi Common! Stoclet eee ae oer eee eee 2 ~ - 2) - - pl 1 
TOTAL NET SOURCES OF FUNDS........ 2.8 1.7 3.8 1.4 a0) eae 2 4.0 Sy 4.0 
NET USE OF FUNDS ’ 
Investment in Plant, Property and Equipment.......... al ail 1.1 1.0 1.0 1.0 9 ee aul 20 4.9 4.6. 
Investmentun Inventoriess dame tenia re eee ees a) 1.9 3.9 1.0 5.2 ili 8 All 8 8.3 bf 
Investment in Other Companiess47e assem er eee al 1.3 6 8 NEY DES: 2 - 4.0 5 By 
Investment in Refundable Excess Profits Tax........... - - - - - 5 9 1.0 1.0 = = 
Redemption of Funded ‘Debt. 81 4.ie2 goles sch Shacanme 2 2 Sl 2 it 1 5 Pel | Ger 8 4 
Redemption of Preferred Stock......... aaa ere 208: - ~ - - ‘1 a 3 aa 9 8 19 
Increase in Misc. Assets (less Misc. Liabilities).......... ‘fl 4 8 5 1.0 A 8 ill 8 6 1.4 
i SUB-TOTAL (60. oo s.5n a bdewe eb she ob ale 1.8 iba 3.6 1.9] 5.0 17s 4809 - GEOx ih 1B) Gl 6.7 
Increase in Working Capital ex. Inventories® ........... 1.0 6 2 5) 7: 2.5 Al BND Y» Go BS. 
TOTAL NET UsES OF FUNDS............ 2.8| 1.7| 3.8| 1.4] 5.7] 4.2) 4.0] 3.2] 4.0] 5.6] Gam 


YEAR-END BALANCE SHEET 


I a a a a er el 


NET WORKING CAPITAL AND OTHER ASSETS 


wt 


Cash Pr ese pe eins SOO as aah th ss eee betas shaeaei oretone 28 Pott 3.9 ool 0) 9.1 7.9 8.4 8.6 6.1 6.3 
Marketable:Securitiess ys 4.7 ie ae ae ace eee A iS 4 ei || PA 4.1 8.6 OSiie adele, 7.8 7.9 
Gurrent Accounts) Receivablemancar aac -ee eee ee 16.4) 15:75) 16.6)| 18.1) 19.5) 16.5 | 14.495) WON 16200|e2126n ee 
INVENTOLICS Oi aim Gite c ce ere ne ees Ge ere a eee oe 13:9 |) L721 204) 22.0) 27.2) 2525) || 2653) 26:35 27s oe ee 
TOTAL| CURRENT ASSETS Eee oe eee 38. 35.8 | 41.9] 44.6] 54.4] 55.2] 57.2| 59.5 | 63.4] 70.9 | 73am 

Current Accounts Payable. 2.65.5 sad.ck oo. be alae eee 728) 74) 8'9) 9.6.) 11.0) 10.21) 11.4 | Oe 2506 On eee 
Ramil sang hdd Cae Ve eka ee, Ae 36| 34| 2.7| 22) 21| 19| 2.01.19] 20) 4.4) 
iNceruedulaxes Payablet i sctek sieceeien alopteun che eyo ieee iil 140) 125) Gael GON IAGLON med 5.7 6.0 6.6 6.3 
Government AccountiiNet noes seen arene - - - — 2 2 2 ‘ 3 “Al t 
Accrued Interest and Dividends Payable............... 3 Bi 4 5 5 :2 5 8 6 6 7 
INETAWORKING CAPITAL 2 tariaenidatien cieanacet tc 25.2} 24.0| 28.4| 29.1} 34.6| 35.6| 36:7} 40.1] 41.8] 438.3) 43m 
Refundable Portion of Excess Profits Tax............... ~ - > 1.4 2.4 BH Se) By. 
Plant, Property and Equipment (Net) ................] 14.1] 14.1] 14.0] 13.7] 18.3] 12.8] 18.0] 11.9] 12.8] 16.0] 18.9 
Investment in Other Companies (Net)® ............... CAN feral el 6.3 OO Sal 8.0 Sl | 22a 229 9.9 
Miscellaneous Assets less Miscellaneous Liabilities ..... 1.0 1.0 Ae) ofl 8 9 1.4 9 1.0 1.0 4 
TOTAD.22 34 4228).2 Baas ee wee 46.7| 46.8| 50.4] 49.8] 54.6| 57.9] 60.5] 63.4 | 71.0 | 76.4] 81.2 

CAPITAL AND SURPLUS ‘ 

Piinded Debts. ciebeess aes ci kn ca a cae eee 1.6 1.4 1.2 1.0 8 ari 2 m3) 6.0 6.9 6.4 
Loans from Parent and Other Companies (Net)......... SuOny Petal) PEO) ares) Bre Ble! S33 4.4 4.0 4.6 6a 
Preterred StockeOlltstanding mas... fuse eee 130) AS 18a) 13 18.0) 1229) Wee 2 tS 2 ales ies elles eee 
Gomimon! Stock Outstandingwe ss. ae te sees oe eee 1705) 27 ONCV70 | 16.7 | 16.7 | 16275) 16284916. On MlorsaleeG oe eo 
Earned Surplus and Surplus Reserves®)................ 12.0 | 12.7| 16.2] 16.7| 20.8) 23.8) -26.5| 29.5} 32.6} 36.7 | 39m 
TOTAL M36 2S ee ae ee 46.7| 46.8| 50.4] 49.8] 54.6] 57.9] 60.5| 63.4] 71.0 | 76.4] 81.2 
i 


NotE: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 32 RETAIL TRADE & SERVICE COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... 10,9) 10,6: (12-3: 1 14.6) 117.8 (0 2200 24,5 2601 | (29.9°\6 So 7b 3174 
EMRE OUI E re WANN ARE) gh eos § chs AAOMAY coh refuse Ona) Nevaeh 13,8 |) 8.8) caer 3.4 3.4 3.7 4.0 
Investment and Other Non-Operating Income (Net)..... 6 Mi 8 8 8 9 1.0 9 ibsh 1.3 1.6 
Bond Interest (incl. Exchange & Amortization of Discount)} 1.9 A i 1.9 1.9 1.8 1.8 Le io 1.4 1.0 7 
Net Profit before Income & E. P. Tax Provision ....... 6.4} 6.4 C29) LOO ES OTF Ab 20.1 22 we R5 B29 414993 
Income & E. P. Tax Provision (ex. Refundable Portion), ,} 1.2 172 1.9 4.4 Ord) |elOee | LZ 4a aloe |mo.G.\) dla2 eee 
meu Income to Stockholders™..... 2... ec. .oc ee. 5.2} 5.2} 6.0] 5.6] 6.7] 7.3] 7.7| 9.0] 9.9] 15.2] 16.2 
Forced Saving (Refundable Portion of Excess Profits Tax) = = _ = = 8 1.9 2.0 2.6 rl = 
Net Income Paid Out in Cash Dividends................ 2.6 pa 3.4 Seo 3.3 3.6 4.1 4.8 4,9 6.2 8.0 
Undistributed Income (ex. Forced Saving) ............ ZEGH pee |e 2kOu| eel ee eae | eee O Ca AD? 2.4 8.9] 8.2 


SOURCE AND USE OF FUNDS®) 
Se egies ee a ee mS Wi a ae ae 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... Dee Ore 6.0 5.6 6.7 ih Wek 9.0 9:9) 15.2: | 16e2 
ee ACs Nl, ya ee ae PP oe 2.6 3.1 3.4 3.2 3.0 3.6 4.1 4.8 4.9 6.2 8.0 
Undistributed Profits (incl. Refundable EPT)........... 2 AOT 25 Tae 2 sip lees Aan Seen eee 4.2 5.0 9.0] 8.2 
Beret One Marees 225 LG Le fete bbe dec jalecws ox’ SP PESO LY Si) CSA eaadede| Sie be Sie, | BIS le Alene: Hae 
Ither Non-cash Charges against Current Income®) @, ... 2 3 4 A 3 3 3 3 3 3 - 
ToTaL Funps FRoM CURRENT INCOME......... DLs Orel nan Orn| Oca imide), vee IMT 7.9 S(ulel ea On lee 
Meir eC rn mOn LOCK es Ps ee esas sb de ws Vicar oles Oo - 2 - a - - Hy! 9 6.7 - 
TOTAL NET SOURCES OF FUNDS........ 6.2} 5.4| 64] 6.2] 7.4) 7.8) 7.6) 7.8] 9.6] 19.6] 12.2 
NET USE OF FUNDS Hoi Ey 
investment in Plant, Property and Equipment.......... Siz eM aed moe 5.6 WES ZG 4.3 4.2 Coed ded! 
Re stimenteiMpl MVE COLES 5 isc sel sisal cid clesosstevei sich ae hches tl l 225 Baht 5.4 oO 9 28 eZ On 4,2 
miovestment in Other Companies... 4.00.0 s eee ee cele 4 = teal re - a 3) 2 6 8 8 
Investment in Refundable Excess Profits Tax........... = - - - = 8 1.9 2.0 2.6 ll _ 
Beaemmption of Funded Debt...........60 00606 obscene 1.2 TA 229 DS aD? LAS 1.8 L-SiiP tSeSoln Goulet 
modemptuonvof Preferred Stock is. 55. fans oclne ck cela: 3 all Ps sil 6 3 vy 2 6 al 1.4 
Increase in Misc. Assets (less Misc. Liabilities).......... Mi ‘a a! Hil 8 ail BS) aff 6 ol 5 
PV Be ROUAL? Sigh 749 Stew siet. Sal tnlcs ates' 4.5 | 2.7 ad 9.1} 11.9] 38.9 4.4 5.1) 12.9 | 25.4 9.6 
[Increase in Working Capital ex. Inventories ...........] 1.7] 2.7 OH 2 ey ALD ongnlne Bae 2.7 33 5.8 2.6 
TOTAL NET USES OF FUNDS............ 6.2| 5.4] 6.4 6.2 7.4 7.8 | 7.6 7.8 9.6 | 19.6 | 12.2 
a EMS aE IY a a Ea 


YEAR-END BALANCE SHEET 
ee ee eee een ee EE ne eee OE A OEE ane a ee EE ee eS 


NET WORKING CAPITAL AND OTHER ASSETS 

TESTING Boo tu ite Rol See MAI ae Te arene ae gon eT lao 8.6 9.4 OPON eae LOG ed bea Leo eet Os pele dallmlivaG 
BEM KELA DIG SECULITICSS pamc ts Peete Anan hee. Fume ene oe, 2.1 1.9 2.9 DRT NPL Oy |e lel. Se eas 15; D135) 
SricenteAccounts Neceivablena.. «fasted wos ssi sae UAL 6) jf PA IPA ABS MOR, 8.9 GG 7.6 OL LL.D e194 
EVN COUES Cm enrtn fratah i tLe CMC aki fh ME eo Ti elidel OL Oba le cay ere | wet eae lO sD led oull OL Ono nae ne OFS 
MOTATIGURRENTASSHIS Warn Aa ee ate. yan 38.3 | 39.9] 48.2] 47.8) 52.5] 54.6] 56.7] 57.2] 57.9] 71.5] 82.8 
Marenmaccouuts Pavable. igs; bce ls bode theres oS LOS LOT Ce aL Or. Or lune ey adie des Sota Oli) olan mle, al a0 ed 
“eit ke TORING ss oh 8 Be Bate a RY Cuca Ee ee aC a eens ae 1-9 1.5 2.0 1.8 PEL 8 7 4 Bb 4.0 4.4 
Poceledmhaxes tina Vale et muh fie, Maret Wee ote ea 1.5 EAQh etal) MBs hh OS Nadas | EBs k 8.4] 9.4 Saye tend) 

EOvermimencueACCOunt (Net) nok. 2 thd dee atten o ledis wthe - - - - - _ - - - - ~ 
hecrued Interest and Dividends Payable......:........ Poe | 1i5 1.3 Le Si|ueeO) ek 1.2 1.4 6 1.0 0) 
INE TA ORKING A PITAT:. Sam Sa ete eee 4 Sep tw QW 24 Ole 26.25 26.0 26s8 || 0.4 Sone |= SOLON So: OOLS8 473 
xefundable Portion of Excess Profits Tax...............) — - ES) eas 4.9 C5 6.2 6.0 
maul, broperty and Equipment (Nét)™ 2.4 20 a.) V4.9 1) 72.8)| 72.3. | 72.4.) 74.2.) 72.940 Fade lo74.0 179.4) 75.3") 8215 
investment in Other Companies (Net)® ............... 6.5 6.5 5.4 SO) HeOl ie 45S 44: 4.6 3.9 Ale Fe oD 
Miscellaneous Assets less Miscellaneous Liabilities .... . 10.7] 10.0 9.3 9.2 9.6 9.1 9.0 8.2 | 10.4 9.1 8.8 
MP OTA LIC ict AeA: Be ee Se, TR 114.2 | 113.9 | 113.2 | 112.6 | 115.6 | 117.3 | 120.0 | 122.6 | 126.5 | 135.1 | 150.1 

CAPITAL AND SURPLUS 

BTENGLE IBID) Gln C20) Seer Cee a. Che. CE NE ky SERS 5 oh, 39.5 | 33.4] 34.8| 32.2) 32.7) 31.1/ 29.8 | 28.2) 25.6] 18.1] 26.6 
.oans from Parent and Other Companies (Net)......... Cel) Wess TEEN) FBI 2G TRS META eas: ee Poll 6.2 
Bererred stock Outstanding iui Peo EA dee 25.5| 23.4) 20.1] 20.1] 19.5] 19.2} 19.4] 19.7] 19.1} 19.0] 17.8 
Bemrucnstock Outstate onc. os... ers wnumds 20a) 0.4 | -o0.7 | 80.7 |, 3157.1 32.6] .32.0. | 31.9 + 32.8) (939.6 |) B07 
“arned Surplus and Surplus Reserves@”................ HOR On elo. 2 ecO Ria 22 Det | 270.) "Stee |e85.o | AI Sa oles Poors 
TOTAT RURAL Henne vot eee, aS 2k 114.2 | 113.9 | 113.2 | 112.6 | 115.6 | 117.3 | 120.0 | 122.6 | 126.5 | 135.1 | 150.1 


NoTE: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 23 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 
Millions of Dellars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1989 | 1940 | 1941 | 1942 1944 | 1945 1947 
Net Operating Profit (Before Depreciation) ........... 44.5) 48.9| 42.2| 50.8| 56.1) 65.4] 63.7 | 59.2 | 61.1) 60.9) "ogee 
Damrecia tion He vam iya ihe Gite saat acters cit cates ye 9.9| 10.3} 10.1} 12.5) 13.8] 14.8) 15.9] 16.1] 16.0] 16.4 | Wee 
Investment and Other Nea Upeaiie Income (Net)..... Ios male oy | aha} 1.6 i132 sl ete 1.8 SA eral 2.6| oma 
Bond Interest (incl. Exchange & Amortization of Discount)} 19.6] 18.9] 17.4] 18.2] 17.9] 17.6] 17.2| 16.9] 16.38] 15.4] 18.5 
Net Profit before Income & E. P. Tax Provision™....... 16:8 | 16:2)) 16:3) 21.2) 25.6) 34.2) 32:4)| 928.0 | (3059)| 31a 
Income & E. P. Tax Provision (ex. Refundable Portion)... 3.3 312 one 7.9| 11.4) 18.1) 16.2) 12.8) 15.38] 14.2))9ee 
Net Income to Stockholders ...................... 13.5] 13.0] 13.0] 13.3] 14.2) 16.1] 16.2} 15.3) 15.6] 17.5] 19.0 
Forced Saving (Refundable Portion of Excess Profits Tax)]| — - - - - ils: 1.8 9 1.4 2 - 
Net Income Paid Out in Cash Dividends............... 10:6] 12.1) 11°55) 12.9} 11.7) 10:4) 11.05) 11.9) 12-:39|) 13°30 
Undistributed Income (ex. Forced Saving) ............ 2.9 9 1.5 4| 2.5) «4.4 3:4) 225 1.9 4.0] 2.5 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 4 
Net Income to Stockholders (incl. Refundable EPT)..... 13.5)|) 13.0] 18:0)). 13.385} 14.2) 16.2) 16.2.) 15.3) 15:6) Dose 
LOCI GT GCG CRE SPuay erat. GH eG MRP aor pS SER ohn ten ae a LO%07) ARIS VIS 129) TI SLORY ast ON) Sale On ea ees| meas 21.5 
Undistributed Profits (incl. Refundable EPT)........... 2.9 9 us) A 25 Osta D2 Mora aRORS 4.2 2.5 
Depreciation (onargesach se sts skeet «te ti ees eee ates 9.9} 10.3} 10.1] 12.5] 18.8] 14.8] 15.9] 16.1] 16.0| 16.4] 15mm 
Other Non-cash Charges against Current Income®) .... 9 8 6 6 6 6 5 5 6 8 A) 
ToTAL FuNDs FROM CURRENT INCOME......... 13.7 | 12.0] 12.2|) 18.5) 16.9} 21.1] 21.6] 20.0] 19.9| 21.4] Tome 
Nearenc! Goranson Siecle; san odo gon doccaducosn dame abone 4. 8 2 all - - - al 0) ay g 
TOTAL NET SOURCES OF FUNDS........ 18.4] 12.8) 12.4) 13.6) 16.9} 21.1] 21.6| 19.9| 19.7] 21.6] 13.3 
NET USE oF FUNDS 
Investment in Plant, Property and Equipment.......... LAO Gil dort | oul 9.1] 66] 4.4 7.9] 10.8] 23.7| 34.8 
Investinentin lnventonies eric ert ar in ae 5 all 2 4 9 vit ail 4 1.0| 2.7) 48a 
Investment in Othen Conpamies:- e-em oie ei 1.2 Ql roi Os Onl meroed Asy|| © IAS 4 3 il 5 
Investment in Refundable Excess Profits Tax........... - - = = = 1.3 1.8 9 1.4 2 a 
Redemption of Funded: Debts: 2.4 f.)5les sates acts Belts be 5.0] 2.6 Rh OD |) 2a0Ot = B.S hla 5.7} 2.2| 6.5) 26m 
Redemption of Preferred Stock «0.5.8.0 vc Se each dy os ben 3 3] 3.8 = = = = - = 5 | 29.8 
Increase in Misc. Assets (less Misc. Liabilities).......... 8] 3.0 12D oO 1.9 6 off A 1.2 1.3 4.6 
SUB-TOTAL Sct aeccl pra e tcde ehetets Merce ice 19.4] 17.5 8.7 5.0} 15.4} 17.8) 16.5] 14.9] 12.0] 31.4 1% 
Increase in Working Capital ex. Inventories®)...........] 1.0] 4.7] 3.7] 8.6 1255/5328) Sell 5.0 7.7| 9.8) 14am 
TOTAL NET USES OF FUNDS............ 18.4} 12.8] 12.4] 13.6) 16.9] 21.1] 21.6] 19.9] 19.7} 21.6] 13.3 
YEAR-END BALANCE SHEET 5 
NET WORKING CAPITAL AND OTHER ASSETS 
Cashmere bot, bean. ee eee) Re a EN Re es, vce 14:65) 1081)|) 13:3) 2528 | 26.4.) 24.8))' 25:8 | 24-2) | 22285287 0n eae 
Marketable: Securitiesscnn. eter ac aot ie een en ee 3.4 3.5 3.0 3.5 7.8| 14.0] 19.5] 24.7] 38.6] 24.9] 314 
@urrenteNccounts hecenvablennep. +e anche oe ei eee Teeth 7.8 8.3 973 | 10.2) 104 9.6 9.0) 10.2} 10.0} 11.4 
(Governments ACcounta(NGt) patra i tee ten eee ae 6 1.0 
UM VETLORIGS Oe mepseel te ee ere ey Wat a ue ad xatator Eva SPCE ON S|) GO es Cee Whey Weil teo 8.5 | 11.2) 15eg 
MoTAT GURRENMEASSHTS 1-2, 148 an eee eee ole 31.6 | 27.2) 30.6] 44.9] 51.2] 56.4] 62.0] 65.4] 80.1] 74.7) 97.9 
@urrent Accounts Payable. aicieat:dee.) 6 aided b's wee 6:1| 5.6) 6:4) 8.5] 11.0] 12.5) 12:7 | 11.8 | 14.5)| W5eieeee 
Bankes Oatlo ts eee ate sek, Eo, saat TPN Meet ee tre Se 9 1% 9 4 A 6 8 2 al 6 6 
ected Llanes Rava ble. Wed aus sh tet. cabled on eeten are Asli} (423) 73291 7.8) | <9°6)| 49:0 78.8.) easel 9.8]; 10.0] 9.5 
Accrued Interest and Dividends Payable............... 6.0 5.9 6.4 6.4 (On 6.41 6.2 6.0 (heal One 6.2 
INBTPWORKING I CAPITALS 4).p.se ue wey eee oe 14.5 O27) 13205) 21:8) 24.0)| 27.9 | 33.55 39.8) 648.6) e432 enone 
Refundable Portion of Excess Profits Tax.......)....5.... 1.3 3.2 3.9 5.3 5.4|° 54 
Plant, Property and Equipment (Net) ................/627.5 | 624.7 | 620.4 | 615.2 | 610.1 | 601.9 | 590.3 | 581.9 | 576.1 | 583.1 | 604.1 
Investment in Other Companies (Net)® ............... 32.2|, 35.1 | 40:9| 34.9| 31.2) 31:6) 80.3 | 30.8 | 3120 |) oiieeouees 
Miscellaneous Assets less Miscellaneous Liabilities® ..... 44.7| 39:6) 45.4) 42.3.) 41.1] 40.1 | 39.0)| 87.4 404 | 4277s 
TLOTALSS EC Oe Se Od eae ee ee en 718.9 | 709.1 | 719.7 | 714.2 | 706.4 | 702.8 | 696.3 | 693.8 | 702.1 | 706.1 | 747.4 
CAPITAL AND SURPLUS F 
Hinced sete) Aceh ch. Sno eile AC. 2 ea Bn 391.3 | 390.1 | 396.1 | 390.6 | 379.2 | 370.8 | 360.5 | 355.3 | 363.7 | 360.9 | 379.0 
Loans from Parent and Other Companies (Net)......... 8 3.4 1.8 A 2A ee: 2.1 2.6 Were Bi! 5 
PreterreduStock Outstanding. ..im. ane okie ers oh Once AGA.) 4957 |) 53825.) 52.8 | 52.8 | 52.8 | 52:/8ul52.8i|eb2.8 eo on om 
GommonestockOutcsrandino asa cas ae tn ene 241.0 | 285.7 | 235.9 | 284.7 | 234.3 | 234.3 | 284.3 | 234.2 | 233.9 | 234.1 | 23emm 
Earned Surplus and Surplus Reserves(................ 38.0| 37.0] 36.0] 35.6] 37.7] 42.6] 46.6] 48.9] 50.0] 54.1 | 51.6 
POTAL 300s surtie S AAoe ee ee e 718.9 | 709.1 | 719.7 | 714.2 | 706.4 | 702.8 | 696.3 | 693.8 | 702.1 | 706.1 | 747.4 


Note: for footnotes see page 211. 
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VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION _ Res- Department] Employ- | Aggregate 
gente) ee Store Sales | Payrolls 
: Central E ; ndex o Index 
Gold Nickel | Steel pitts Blecitic Cones ates | ebe ; 2 
(l) Stations] A warded Sa Unadjusted| Unadjusted 
ousands ousands ousands ousands illions | Millions ‘gi , J: 1, 
| Fine acnel eet aoa hen ee ee ae Kilowat Hrs of Dees Thousands | 1935.30=100]1941 = 100 1941 = 100 
Annual Totals | 
| 3,044 15 380 1,919 | 12,296 29 2,180 93.1 = 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 - 
1946 2,833 96 2,335 4,143 | 31,063 213 3,690 218.0 142.4 
1947 | 3,070 119 2,945 4,447 | 37,376 197 3,957 251.4 172.6 
12 Months Ending | * * 
Nov. 1948 | 3,416 127 oyu 4,584 | 40,638 369 4,066 280.3 197.4 
Monthly _ 
1947—May 269.0 9.9 244.1 384.5 3,154 22.0 345 238.4 163.7 
June 269.2 9.9 238.3 300.6 3,017 23.6 332 218.3 168.5 
July 261.5 9.8 232.3 379.7 3,048 17.9 343 245.5 173.8 
Aug. 261.0 10.0 233.8 317.9 3,060 PATER 331 250.7 178.6 
Sept 247.7 “0 234.2 366.1 3,073 22.0 352 282.3 180.3 
Oct 258.8 LMS 256.5 396.3 3,297 Vise 388 245.2 184.9 
Nov 252.2 9.9 255.4 364.5 3,227 20.2 306 310.6 189.7 
1948—May 287.1 11.4 289.6 388.5 3,459 51.8 325 278.9 188.0 
June 290.0 10.4 259.4 382.9 3,337 40.9 342 259.1 195.4 
July 296.2 10.4 244.9 391.5 3,361 38.3 337 267.0 203.5 
Aug. 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 207.2 
Sept. 294.9 9.8 257.9 376.1 3,369 34.1 378 298.8 209.3 
Oct. 306.9 10.3 281.9 399.8 3,044 32.1 388 312.4 Also 
Nov. 278.0 397.3 3,392 29.8 370 330.9 217.8 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading ERT ABIES First of month figures. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Oct. 1948, 
IX—FARM PRICES OF AGRICULTURAL PRODUCTS* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
| Pale N.S. N.B. QUE. ONT. MAN. SASK. ALTA, Be CANADA 
Annual Average | 
1935 | 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1939 | 104.6 | 107.6 | 111.4 | 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
1945 | 196.7 180.8 195.3 179.5 174.1 181.2 181.6515 186.6} 1S2s7 180.7 
1946 | 194.2 LOSS i 207 ek 196.8 | 187.4 | 192.1 190.8 | 197.0 198.4 192.5 
1947 eLoUlS spalooel 1199.6. 212,001). 20127 1220722 NW 1988. 1207.9) |, 20631 203.7 
Monthly 
1947—July | 179.9 185.7 LOT 2 ZOO cea. 20D. 198.5 | 208.6 | 209.8 203.4 
Aug. 1211.0 TOGO F 216.8.) 212 9S 06205.5 Pe2ozi1 Re oer a A Pir eae mal LA 205.7 
Sept. 196.6 136.00 [° 20-04} 220-9), 10208.3° 17 209:8 1 200:77 | 212.4 | 2ipe 208.8 
Oct. 1 183.3 186.9 | 206.6 | 222.0 | 209.9 | 209.9 | 200.4 | 209.8 | 213.0 208.6 
Nov. 194.9 DOES WAZ 25 Oy) 22a. cule love ) 21Gb P20 OF 21 or} 2140 211.8 
Dec. | 211.6 TOO 220 4) 229.90 0224.4 | 22nd 205.47] 213.8" | 216.2 217.9. 
1948—Jan. }-231.6 | 204.1 | 239.7 | 250.4 | 241.3 | 234.9 | 213.8 | 227.0 | 222.3 231.6 - 
Feb. ease Peso. eeok 10257:6 1 241.56 1 250.2 W 2118) 1995.7 1. 219:9 231.4 
Mar. Pe 250.0 "| 207.5 |) 242.2 1256.41 240.1 229.5 | 2138.0 | 226.4 | 218.4 231.2 
Apr. Peoa0.l ie 280. Uh Zot ee leo. | 240.0 | °232.4° |) 215.0) 229.8 | 294.9 233.7 
May e270 bei oN 260.4. 9262.0 4) 24616. 17 288.1 (P-O18.8" 1 .933°3 °°) 296.9 238.5 
June —|_ 303.2 | 224.5 | 288.7 | 265.6 | 266.2 | 243.3 | 222.5 | 240.2 | 232.3 | 248.5 
July 6288.3 | 62331 314.1 270.6) 19 264:,0° | -244°9 1) 222.81) 242.6. | 242.5 250.4 
Aug. Pe OS.2 lea i eon teal oie. 0 Ve2t9.2) | (24623. |) 225.8 1,249.1 | 249,17 255.8 


Sept. (2204.3 | °210.1 | 225.71) 270.0 | 273.9 | 249.1 || 225.5 | 252.7 | 248.9 253.1 
lS 2073 22eca 271.2 242.0 0246.8. |) 228.8 | 249.2 |. 250.6 251.1 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Flax prices include the final payment of 50 cents per bushel made on deliveries during the 1947-48 crop year and wheat prices 
include the 20 cent retroactive payment made on wheat deliveries to the Canadian Wheat Board during the crop years 1945-46, 1946-47 and up to April 1, 1948. 
The series is subject to revision as more complete data become available. 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade® Bureau of Labor Statistics® 


Farm Raw Manu- 
Products | Materials} Foods | factures | Total 


of > SC | ——————— 


Farm Raw 
Products Materials| Foods 


Average of Mths. 


1929 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 63.4| 71.7| 77.1| 84.9) 80 
1937 113.7 | 110.4 | 108.1 | 105.3 } 107.1 
1946 ‘ 195.5 | 175.1 | 164.9 | 139.9 } 150.0 
1947 ; .2.| 167.3 238.1 | 215.4 | 213.2 | 176.1] 188.5 

Monthly 

1947—Aug. On 16!, .0 | 169.7 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
Sept. .0 | 173.8 245.3 | 222.5 | 226.5 | 183.3 | 195.3 
Oct. ; .7 | 180.7 249.6 | 228.1 | 224.7 | 182.6] 196.6 
Nov. ; .7 | 184.8 247.2 | 228.5 | 224.9 | 184.1} 198.0 
Dec. ; 5 | 186.1 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
1948-Jan. 4} 190.5 262.1 | 239.5 | 227.4] 190.6] 205.6 

Feb. 3191.1 243.8 | 227.7 | 218.0 | 186.6] 199.6 @ 
Mar. .6 | 190.5 244.7 | 227.5 | 219.7 | 188.2] 200.2 
Apr. ; ; .6 | 192.6 245.7 | 228.5 | 223.4 | 190.3 | 202.0 © 
May .6 | 194.6 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June .8 | 197.0 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July .0 | 197.1 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. .2| 204.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. ; .0 | 205.2 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. ; : .0 | 206.5 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. J ; : .1 | 207.1 


237.9 | 228.1 | 220.4 | 191.7 | 203.3 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 
63 Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926= 100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


XI—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
: Home 
Food ine Clothing Rent Furnishings |Miscellaneous 
and Services 
Weighting 3 6 12 19 9 23 
Average of Months 
134.7 112.6 134.8 119.7 105.0 
1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 100.1 
1946 140.4 107.4 126.3 i aes 124.5 112.6 
1947 159.5 115.9 143.9 116.7 141.6 117.0 
1948 195.5 124.8 174.4 120.7 162.6 123.4 
First of Month 

1947—July 159.8 117.3 143.2 117.8 142.5 T1722 
Aug. 160.6 118.6 145.5 117.8 143.7 1172 
Sept 165.3 123i 152.0 Vics 147.4 ties 
Oct 172.3 121.9 154.2 119.9 149.9 117.6 
Nov 173.6 122.6 157.0 119.9 151.4 118.2 
Dec 178.7 120.3 159.3 119.9 154.9 119.8 

1948—Jan 182.2 120.4 168.2 119.9 158.4 122.6 
Feb 186.1 120.1 165.1 119.9 159.9 122.8 
Mar 185.9 124.0 169.9 119.9 161.2 122.8 
Apr 186.8 121.3 172.9 119.9 161.9 122.9 
May 191.2 2 173.6 120.9 161.9 122.9 
June 193.9 124.3 174.8 120.9 162.0 12237 
July 201.3 124.5 175.4 120.9 162.8 T2328 
Aug 202.6 12744 175.9 120.9 161.4 123.4 
Sept 203.9 128.5 179.9 131.0 164.2 124.4 
Oct 205.4 128.8 181.0 121.0 165.1 124.4 
Nov 204.7 129.0 181-5 171.0 166.0 124.6 
Dec 202.0 129.1 181.5 Tee 166.2 124.6 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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XII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 
Non- 
cree Pe case ea ce UW Bratsa! al musore an) Cama ht eheiees Petey aces 
CIES SouTH CouNTRIES | COLONIES SOUTH (4) Countries | Exports 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
901 632 82 68 yh 304 97 183 2,379 96 
aad j 1,057 169 123 67 169 310 134 180 2,796 99 
12-Mths. ending 
Nov. 1948 1,474 730 96 sl 103 301 123 157 3,065 Lag 
Monthly ‘ 
1947—July 83.9 71.0 10.1 5.0 15.6 28.9 9.9 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 19.1 23.0 9.0 11.4 222.1 h0 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 12.7 Loc) 220.2 8.4 
Oct. 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 5.1 15.5 24.7 14.7 17.8 247.6 fa2 
Dec. 107.8 61.6 9.7 3.4 13.9 33.9 12.4 NS | 258.0 11.0 
1948—Jan. 106.8 71.8 10.3 4.2 9.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 Well 22.0 Ley 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 1i.2 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 7.9 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June ive 96.7 8.1 7.0 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 04.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. asf 51:6 hel See 6.6 18.4 <0 10.7 225.7 9.7 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 12 15.5 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 76 Oo-0 11.4 15.2 299.6 9.6 
Nov. 160.8 08.6 tne L035 14.4 19.0 9.0 16.6 295.9 9.1 
Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 
Excess of 
U.K. UNION OTHER WESTERN CENTRAL ALL pees 
On DEPENDEN- OF BRITISH EuROPE & AND OTHER Imports 
CIES SoutH Countries | COLONIES SouTH 
(1) AFRICA (2) (3) AMERICA (4) 
Calendar Years agit 
139 58 8 65 40 126 24 610 
1947 186 12 4 81 64 159 29 325 
12-Mths. ending 
Oct. 1948 283 104 4 83 67 215 34 043 
Monthly 
1947—July 17.5 9.3 A Let 5.0 13.2 4.6 22.0 
Aug. 14.6 4.6 ‘ali 6.9 5.0 14.7 2.8 25.6 
Sept. 15.3 4.3 oO Oe 4.4 14.2 2.5 20.07 
Oct. 18.1 6.6 afl 8.1 5.8 21.3 3.2 8.1 
Nov. Liber 5.7 8 8.3 6.4 14.2 1.5 26.0 
Dec. 19.4 8.1 4 Gul 4.1 U6 1.8 75.8 
1948—Jan. 21.5 4.8 2 7.0 3.7 15.5 3.2 48.8 
Feb. 17.8 3.4 oe 4.0 4.0 14.1 Mey 44.7 
Mar. 21.6 5.6 3 4.8 5.3 19.1 2.0 43.0 
Apr. 24.5 9.1 A 5.2 5.0 20.1 2.8 5.4 
May 27.4 11.2 3 LEG i 7.0 18.6 4.5 (2.5 
June 26.0 10.6 3 10.9 5.9 20.4 3.9 14.6 
July 29.3 10.5 y, D.D He, 21.8 3.2 37.3 
Aug. 24.6 11.2 A 5.8 5.0 20.4 2.9 29.0 
Sept. 24.0 9.4 2 Fie U CAV 18.6 2.6 80.5 
Oct. 29.2 13.8 2 (ie) 8.5 20.5 3.4 65.8 
+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 


@ 


(3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
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